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GMM/SEC/2022-23/13        May 27, 2022 
 
To, 
BSE Ltd                                                                              NSE Ltd 
Phiroze Jeejeebhoy Towers,                                              Exchange Plaza, C-1, Block G, 
1st Floor, Dalal Street,                                                           Bandra Kurla Complex, Bandra (E), 
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Scrip Code: 505255                                                                    Symbol: GMMPFAUDLR 
 
 

Sub.: Notice of Postal Ballot and remote e-voting information in newspapers 
 
Dear Sir/Madam,  
 
Enclosed please find a copy of the newspaper notice of Postal Ballot and remote E-voting information 
published in English language in Economic Times, Mumbai & Ahmedabad Edition and in Gujarati language in 
Naya Padkar, Anand on May 27, 2022 for your records. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For GMM PFAUDLER LTD 

 
Mittal Mehta 
Company Secretary & Compliance Officer 
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er the Ban, Govt Likely 
“to Allow 1 mt Wheat Exports 
*"=Decision after Goyal returns from Davos: Sources; half the Pee may go to Bangladesh 

  

oo 
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Jayashree,Bhosale 
@timesgroup.com 

= =Pune: India is likely to clear ex. 
=ports of 1 million tonnes of whe- 
‘at, in the first phase after it rest 
icted shipments of the food gra- 

saidtrade sources. 
pmenton May 13 ban- 

rts of wheat ai 
rating inflation, but exempted 
ipments under contracts whe 
letters of credit( LCs) hadalre- 

dy heen opened. The clearance 
r the shipment is expected un 

=derthis exemption, they 
At least half the quantit 

sely to go to Bangladesh, largely 
cby rail and road. The decision is 

“Texpected to be announced after 
commerce minister Piyush Goy: 

al returns from Davos, where he 
—is attending the World Economic 

‘orum, the sources said_ 

he Director General of Foreign 
de (DGFT) has put up a file he- 

re the food ministry after scruti: 
ising the LCs issued on or before 

y 14, the sources said, It was fo- 
nd that many companies had 

opened back-dated LCs, and the 
=DGFT has weeded out such appli- 

=CMIE DATAFOR 8 MTHS 

Employment 
-of Industrial 
-Workers Up 
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nployment of in- 
F ers surged in the 

ight months to Apr 112022 and sto- 

  

E 
ncrease innon-construction rela. 

industrial activities, inelu- 
manufacturing, mining and 

fg—utilities, the Centre for Monito- 
‘ing Indian Economy (CMIE) said. 

Thenumberof indust- 
rial workers jumped to 

4 million by the end 
April 22 after tou- 

ching a low of 14.2 mil- 
“clion during May-August 2020, 

ch was the period of the first 
of the pandemic, the CMI- 

Consumer Pyramids House 
old Survey (CPHS)showed. 

‘= In September-December 2021, 
mployment of industrial wor: 

sjumped sharply to reach 20.5 
lion and another million were 

zatded in January-April 2022, ta- 
Shing the total number to 21.4 mil- 

set This is 2 million more than 

  

    

      

    

    
   
   

  

R= = al workersar ig ration nan 
-April 2019 peria 
nea acount in salaried indust- 

yesee above is more 
in of the growth in 

nstruction related indust 
ial activities such as manufac- 
uring, mining and utiliti 

IE said in its weekly labour 
narket analysis 
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Food Fact 
May 13: Wheat 

But shipments 
exempt where 
LCs had already 
been opened 

cations and compiled a list of ge- 
nuine LCs to be approved by the 
comme 
“tis 

asked forapproval of more than1 
million tennes of export in the 
first phase against genuine LCs, 
about 5,00,000-6,00,000 tonnes of 
which is expected to befor Bang- 
tadesh,” 
whorequested not to be named. 
Trade sources said more than 

230 railway indents had been bo- 
oked as on May 13 for the export 

of wheat to Bangladesh. At 2.450 
tonnes of wheat per rake, these 

can 
Also, ten railway rakes loaded 
with the grain have been stran- 
ded 

   

India likely to 

minister, they added 
nt that the DGFT has    

said a wheat exporter, 

carry about 600,000 tonnes, 

since May 13, when the ban 

capacit 
tofirsts: 

ee 
tlevebine 

22 | WWW.ECONOMICTIMES.COM 

Was announced. 
About 2,00,000 tonnes of wheat 

is expected to be exported by ro- 
ad, whilethe rest may be shipped 
by vessels, including to other 
destinations. 
Traders said Bangladesh was 

not in a hurry to import Indian 
wheat as it had limited storage 

“Bangladesh will have 
Lrice from its warehou- 

ses to make space for imported 
wheat." said a Kolkata-based ex- 
porter: 
Currently, Bangladesh is unloa- 

ding a shipment from Australi 
at Chittagong port. As other ori- 
ging are much more expensive 
than Indian wheat. Bangladesh 
is keen on getting Indian wheat. 
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“Economy: Macro, Micro & More i 

MNCs Open 
LCs for Rice 

OurBureau 

Pune: After the government 
banned wheat exports, many 
MNCs and big trade houses 
have started opening letters 
of credit (LCs) for rice ex- 

said trade sources. 
“The government is worried 

about food in: 
lation. Due to 

experi: 
ence about LC 
clauses 
wheatexports, 
all major rice 
exporters 
have opened 

said a Delhi-based ex- 

Pare iho cid not want tobe 
Despite rumours 

that the government may ban 
riceexports, exporters areap- 
timistic that such a decision 

ports, 

  

Ls,” 

ident 

the 

maynot be needed. 

GST Officials Can’t Force 
Recovery During Searches 
CBIC warns of ‘strict 

disciplinary’ action; 

recovery of tax dues 

after due legal process 

Our Bureau 

  

New Delhi: Tax authorities will 
now face ‘strict disciplinary’ ac 
tion if they use force or coerce a 
taxpayer to recover goods and ser- 
vices tax (GST) dues during a se- 
arch, inspection or investigation. 
Ina strongly worded deterrent, 

the Central Board of Indirect 
Taxes and Customs (CBIC) has 
told field formations that recowe- 
ry of tax dues should be made fol- 

ving the due legal process.after 
issuance of adjudication order 
and not during searches, 
The move follows complaints of 

the use of force and coercion by 

tax authorities for making 'reco- 
very’ during search or inspec- 

tion. Some taxpayers have also 
approached High Courts in this 
regard. 
“Incase of any wrongdoing on 

thepartof any tax officers, strict 
disciplinary action as per law 
may be taken against the defaul- 
ting officers," the CBIC said in 
an internal department note 
addressed to GST officials late 
Wednesday evening. 

It guided that any complaint is 

    

    

Not By Force 
GST officials can't 
force recovery 

during search 
Taxpayer 
cal ndeposit 
pending tax 
via DRCO3 

LEGAL POSITION 
The CBIC pointed out that as per 
the law no recovery can be made 
unless the amount becomes pay- 
able in pursuance of an order 
passed by the adjudicating aut- 

hority 
“It is clarified that there may 

notbeany circumstance necessi- 
tating recovery of tax dues du- 
ring search or inspection or in- 
vestigation proceedings,” 
struction said, adding that tax- 
payers can voluntarily deposit 
GST lability via DRC-03 on the 
GST portal. 

received from a taxpayer regar- 
ding the use of force or coercion 
by any of their officers for get- 

ting the amount deposited du- 
ring search or inspection or in- 
vestigation, ithas tobeenquired 
attheearliest 
In the case of any wrongdoing 

on the part of any tax officer, 
strict disciplinary action as per 
law may be taken against thede- 
faulting officers, the CBIC said. 

the in- 

  

  

shall be waived from May 1 
toJune 30,2022, fordelay 
in filing GSTR-4 for 2021-22 

fiscal. GSTR-4|s filed an- 
nually by the taxpayers 
registered under the com- 
positionscheme.-PTI 

in 
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Revamp Plan 
for Regional 
Rural Banks 
inthe Works 

Dheeraj.Tiwari 
@timesgroup.com 

    

   

  

    

    
   
    

      
  
  
   

  

    

   

    

     

     
   
   

              

   

      

   

        

   

    

   

        

    

       

New Delhi: The government is lo- 
oking to work out a revamp plan 
for regional rural banks (RRBs), 
including further consolidation, 
listing on the bourses and addres: 
sing key operational issues such 
asallowing all RRBs to offer inter: 
nethankingservices 
At present there are 43 RRBs in 
thecountryand the government is 
keen to have one large ional ru- 
ral bank for each state. “There isa 
scope for further consolidation 
and raising capital through the 
market a government official 
aware of the deliberations saidon 
condition of anonymity 

Alt present states 
= such as Uttar Pra- 

‘On Cards: 
Further des 
consolidation, Maharashtra and 
listingonthe Madhya Pradesh 
boursesand have two or more 
addressingkey RRBs 

operational “There is also a 
issues suggestion to have 

a common fram- 
ework for RRBs, on the lines of co- 

re banking solution (CBS), so that 
allof themean provide online ban- 
king services to their customers,” 
said another executive aware of 
thediscussions. 

At present only 19 RRBs have in- 
ternet bank ing facilities and 37 ha- 
ve mobile banking licences. Exis- 
ting regulations allow only those 
RRBs to offer internet banking 
whichmaintain minimum statuto- 
ry capital to risk-weighted assets 
ratio (CRAR)at more than 10" 

t ional Bank for Agricul- 

  

  

Growth Forecast 
for India to 8.8% 
Says higher prices of 

crude, food & fert will 

weigh on household 

finances & spending 

‘OurBureau 

New Delhi: Moody's Investars 
Service on Thursday lowered ca- 
lendai 22 growth forecast for 
India to 8.8% from 9.1% it projec- 
ted in March, saying higher pri- 
ces of crude oil, food and fertili- 
ser will weigh on household fi- 
nances and spending in the 
monthsahead, 
‘The rating agency maintained 

its 2023 growth forecast for India 

      

4%, 
loody’s also slashed the 

growth projection for G20 econo- 
mies to 3.1% in 2022, down from 
the 5.9% growth registered in 
2021 when the recovery from the 

i fullswing. 
id high-frequen- 

cy data suggest that the momen: 
tum from the fourth quarter of 
2021 carried through intothefirst 
four months of this year because 
of strong reopening momentum. 
Strong credit growth, a large in- 
crease in investment intentions 
announced by the corporate sec- 
tor and high budget allocation to 
capital spending by the govern- 
ment indicate that the invest- 

trengthening, Mo- 
srepart. 

“However, the rise in crude oil, 
food and fertiliser prices will we- 
igh on household finances and 
spending in the months ahead, 
itsaid, adding thatrate increases 
to prevent energy and food infla- 
tion from becoming more genera- 
lised will impact the momentum 
of demand recovery. 

    

   

   

  

    

  

NHAI Debt Sustainable: Transport Secy 
(New Delhi: The debtof National Highway Authority of 
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Lowering 
Estimates 
In March, Moody's 
projected 9.1% 

prowth for india in 

calendar 2022 

ITHAS NOW LOWERED IT TO.8.8% 

Maintains 2023 
growth fore- 
Cast at 5.4% 

Slashes growth 
projection for 

G20 economies. 
to 3.1% in 2022 

  

   
lobal crudeoil and 

ise further, the eco- 
nomy seems strong enough to 
maintain solid growth momen. 
tum,” the agency said. 
The Resi B 

  

shifting jisfocus tofighting infla 
tion with a 40 basis points increa 

se in the repo rate the day befor: 
the US Fed's May rate hike. 

GEOPOLITICS AMD EXPORT 
RESTRICTIONS 

As per Moody's report, the global 
world order is being resh: 

great power competitic 
political realignment. 
role of China andemerging mar 
kets in the global population, eco- 
nomy and financial flows 
led to thelr rising voice on the ins > 

  

    

   

    

   
   

ift 
na and Russia against the U 
and other Western powers have > 
magnified over the las 
ars. In our view, China's rel 
tlonship with the US, E 
Australia and India h. 
ned over the last two ye 
agency sald 

  

Indiais sustainable with long-term visibility forcash 
flaws. Accarding to transportsecretary Armane Girdhar, 
‘the expenditure for building these highways through 

budgetary support will be recovered through higher tax revenues. 
On higher budgetary outgo for developing highways, he said:"The 
GDP multiplier effect willbe almost 2.5-3 times as per a World 

  

pares furenne sural Dassionment (Na 
re bs arc yw spearheading the ini- 

Defauiting officials FYE tative intevarip RRBs thesacol 
to face strict of forceful official said, adding that thedeve- 
disciplinary action Fy s lopment bank is already working 

AREER RS ACRES ona roadmap for 22 RRBs which is 
Move aimed expected to be implemented hy the 

to protect endof this year, 
taxpayers’ Lastyea thegovern mene banee 
it = up a mimittee with members 

interest aie aah from Nabard and the Reser- 
ve Bank of India to give recom- 

ee ng the 
regional lenders, The government 

GST Returns: Late has contributed 4, mn crore to- 

Fee Waived till June 
New Delhi: The govern: 
ment on Thursday waived 
late fees for two months till 
June for delayed filingof 
GST returns for financial 
‘year 2021-22 by small 

taxpayers registered under 
the composition 

“i scheme. The 
Central Boardof 
Indirect Taxes 

and Customs (CBIQ ina 
notification said late fee       

  

    

CIN: L24100MH1972PL0016149, Tel.No.; 022-24017841, Fax No.: 022-24011699 

Email Id: thirumalal@thirumataichemicals.com, Website: htto:/www.thirumalaichemicals.com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31 MARCH 2022 

THIRUMALAI CHEMICALS LIMITED \ 
REGD. OFFICE : THIRUMALAI HOUSE, PLOT NO.101/02, SION MATUNGA ESTATE, ROAD NO.20, SION (EAST), MUMBAI 400 022,"#*=>## aN 

      

  

  

  
  

    

    

    

    
  

  

                

7 (= IN LAKHS ) 

7 4 STANDALONE CONSOLIDATED 

4 PARTICULARS Quarter Ended| Year Ended | Quarter Ended| Quarter Ended) Year Ended | Quarter Ended 
31.03.2022 34.03.2022 31.03.2021 31.03.2022 31.03.2022 31.03.2021 

oo Audited Audited Audited Audited Audited Audited 

© °F Total Income from Operations 41,974 145,282 28,413 58,562 200,978 38,842 

x Net Profit / (Loss) for the period (before Tax, Exceptional 6,210 20,459 8,135 12,023 37,537 10,051 
© 4 andlor Extraordinary items) 

"J Net Profit / (Loss) for the period before Tax (after 6,210 20,459 8,195 12,023 37,537 10,051 
29 and/or Ex ¥ items) 

Net Profit / (Loss) for the period after Tax (after 4,638 15,231 7,086 9,006 28,123 8,467 
Exceptional and/or Extraordinary items) 
Total Comprehensive Income for the period (Comprising 3,098 16,598 8,808 8,185 30,465 10,265 

ml (Loss) for the period (after tax) and Other ereunder: 

Income (after tax) 

ene Share Capital 1,024 4,024 1,024 4,024 1,024 1,024 
Reserves (excluding Revaluation Reserve) as shown in 71,136 71,136 58,158 90,016 90,016 64,146 
the Audited Balance Sheet of the last financial year 

Earnings Per Share (of Rs.1/- each) (for continuing and 

discontinued operations) 
& | Basic: (in Rs.) 4.53 14.88 6.92 8.80 27.47 8.27 
5 F_Diluted: (in Rs.) 4.53 14.88 6.92 8.80 27.47 8.27 
“1 Notes: 

  

Place : Chennai 
Date : 26 May 2022 

25th May, 2022 and 26th May, 2022. 

1, The above is an extract of the detailed format of the Financial Results filed with the Stock Exchanges under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results is available on the Stock 

Exchanges websites (iww_bseindia.com, www.nseindia.com) and on the Company website (www.thirumalaichemicals.com). 
2. The Audit Committee has reviewed and the Board of Directors have approved the above results at their respective meetings held on 

For any on behalf of the Board of Directors of 
THIRUMALA! CHEMICALS LIMITED 

Sdf- 

RAMYA BHARATHRAM 
MANAGING DIRECTOR AND 
CHIEF FINANCIAL OFFICER 

DIN: 06367352   Date : May 26, 2022 

GMM 
ce Pfaudler 

THE MEMBERS 
idler Ltd (“the Gampany”) is seeking approval from its Members through thi 
lot by providing remote e-voting facilities to Members to cast their vote d 

forming part of the Notice of Postal Ballot. Pursuant to General Circular 

ber 28, 2020,39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, a0 
December 8, 2021 and 2/2022 dated May 05, 2022 issued by the Ministry of Co 

o MCA Circulars") permitting companies to seek approval fram the members by 

‘Companies Nacseenn and Administration) Rules, 2018 (‘the Rules"), the 
id Securities and Exchange Board of India (Listing Obligations and Disclosure Pecaaa Bs 

ulations, 2015 (“SEBI Listing Regulations"), the Company has sent the Notice of Po: 

allot along with the explanatory statement (“Notice”) only through electronic made (i.e. e-mi 
n Thursday, May 26, 2022 to those Members whose e-mail addresses were registered with tl 

pository Participant(s) andor the Company's | Registrar and Share Transfer Agents, Link y 

Member as on the cut-off date should treat this notice for information purposes only. 

Members may also note that the Notice of the Postal Ballot will also be available on tt 

Company's website vavw.gmmpfaudler.com and on the website of the Stock Exchanges, BS! 
Ltd (BSE*) al www.bseindia.com & the National Stock Exchange of India ie NSE") 

com and on the website of L!|PLat httos:/instavote.linkintime.co.ini 

Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 and Regulation 44 of the SEB! Listing Regulations, the Company 
pleased to provide the facility to the Members to cast their votes electronically i.e. through re 
@-voting on the resolutions set forth in the Notice. The procedure and details to cast vote using| 

remote e-voting facility has been provided in the Notice. In compliance with the MCA Circulars, 
the 

GMM PFAUDLER LIMITED 
CIN No. : L2g198GJ1962PLC001171 

: Vithal Udyognagar, Anand- Sojira Road, Karamsad — 38 
Phone No. : 02692-66170 @ Fax No. : 02682-661868 

       

  
of assent/dissent of the Members would only take place through ret 

Date of completion of dispatch of notice: Thursday, May 26, 2022. 

Date and time of commencement of e-voting: From 09:00.a.m. (IST) on Friday, May 27, 
Date and time of end of e-voting: Up to $:00 p.m. (IST) on Sunday, June 26,2022. 

The e-voting module will be disabled by LIIPL for voting thereafter. 

E-voling shall not be allowed beyond 5:00 p.m. (IST) om Sunday, June 26, 2022. 

Only those members whose name appears on the Register of Members / List of Benefy 

the vote on a resolution is cas! by the Member, the same cannot be changed subsequ 
2 Scrutinizer shall after completion of his scrutiny of the remote e-voting, si 

e fo the Chairman or any other authorized person of the Company who will de 

sults of the Postal Ballot on or before Tuesday, June 28, 2022, The seen ‘shal 

ble on the website of the Company ie. 
municated lo BSE and NSE, where the equily shares of the chee orl 
pny further grievances! queries difficulty in login/clarifications relating to, 

Ballot, Members are requested to contact: 

ayy Ranjan —Assistant Vice President - e-Voting Link Intime India Pvt Ltg 

€-voting system and physical Postal Ballot form and pre-paid business envelope will not be sent] 

tothe Members for this Postal Ballot. 

The Board of Directors has appointed Mr. Jayesh M. Shah, Partner, of M/s. Rathi & Associates, 
Practicing Company Secretaries, Mumbai as the Scrutinizer for conducting the voting proce: 
through Postal Ballote-voting in accordance with the law and ina fair and transparent manner, 
The details pursuant to the provisions of the Companies Act, 2013 and the rules, are give     
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