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SKY/SE/21-22/13 
 
May 10, 2021 
 
To 
BSE Limited 
P. J. Towers, Dalal Street,  
Mumbai- 400 001 
Scrip Code: 526479 
 
Dear Sir/Madam 
 
Sub:  Sky Industries Limited: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 
In furtherance to our letter Ref. No. SKY/SE/21-22/08 dated April 27, 2021, we hereby confirm and 
declare that the Statutory Auditors of the Company i.e., CGCA & Associates (FRN: 123393W), 
Chartered Accountants, has issued the Audit Report on Financial Results of the Company for the 
Quarter and Financial Year ended March 31, 2021 with an unmodified opinion. 
 
We request you to take the above information on record.  
 
Thanking you 
 
Yours faithfully 
For SKY INDUSTRIES LIMITED 

       
MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 

  

 

 
  



907 Kohinoor Square, 9th Floor, ll Wi1111. NC Kclk.tt Road. RG G"dk•ri Chowk, Dadar \X'csc, Mumbai 28, India 
Tel : 1 91 22 4042 2400, Email : info(a)q~cai11di:i.co111 

Management's Responsibilities for the Financial Results 

These quarterly financial results a> well as the year ro dace nnanoal re.uh> have been prepared on 
the basis of interim finanoal statements. The Board of Direcror-, of the Company are responsible 
for the preparation and presentation of these financial results tha1 S'"" a true and fair View of the 
net profit/loss and other comprehensive income/loss of the Company and other financial 
urfonnauon in accordance with the recognition and measurement principles lard down in Indian 

\\"e conducted our audrt or financial results m accordance with the Standards on .-\udmng specified 
under section 143(10) of the .\er (S.\s). Our responsibihucs under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Financrel Results" section of our 
report. We are independent of the Company in accordance wnh the Code of Eilucs issued by the 
lnsnnue of Chartered Accountants of India (!CAI) together wirh the independence requirements 
that arc relevant to our oudi1 of the financial results under rhe provisions of the Act and the Rules 
made thereunder. anti we have fulfilled our other ethical responsibilnics in accordance with rhese 
requirements nnd the IC.\1"< Code of Erlucs. \\'e believe d1a1 ihe- audit evidence we have obtained is 
sufficient and appropnaic 10 provide a basis for our audit oprmon on the Imancial results. 

Basis for Opinion 

In our opinion and 10 the best of our information and accor<lmg 10 the explanations given IO us, 
these financial results: 

1. are presented in accordance with the requirements of Regulauon 33 of the Listing 
Rcgulntious in Lhi~ rcgarJ~ and 

U, gives a t(\.IC and rail' view in COnfonnit)t with the Applicable accounting standards and Other 
accoundng principle> gcncrnlh- accepted in Indio. of the net loss and other comprehensive 
income and other linanc1.1I 11ilon1)n1ion of the (:ornpany tOr the quarter ended 31s• March, 
2021 and net pn>lir .lnd other comprehensive mcome and otlu r financiaJ information of the 
Comp•n)' tor the l car ended 31' :-.larch. 2021. 

We have audited the .1ccompanym~ >tatemem of quarterly and year to date financial results of Sky 
Industries Limited (the 'Company} for the quarter ended .31" \larch, 2021 and for year ended 31• 
March, 2021, artached berewnh, bcmg submitted by the Compam pursuaru to the requirement of 
Regulation .33 of the Sf.Bl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Reguladons"), 

Opinion 

Report on the audit of the Financial Results 

To, 
The Board of Directors of 
Sky Industries Limited 

Independent Audiror's Report on the Quarterly and Year to Date Audited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligarions and 
Disclosure Requirements) Regulations, 2015, as amended 

Champak K. Dedhai B.Com, FCA 
Gautam R. Mota B.Com, LLB, FCA 

CGCA & Associates 
CHARTERED ACCOUNTANTS 
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111. Evaluate the appropn.11<'1<'>' ol nccounnng pohcic-, used and the reasonableness of 
accounnng estimates and related disclosures made by Board of Directors, 

i. ldennfy and assess the risks of material missraremenr of the financial resuhs, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audi1 evidence tha1 rs suffioen1 and appropriate to provide a basis for our opinion. The risk 
of not dcrecung a matenal missenemenr resulung from fraud is lugher than for one resulting 
from error, as fraud may involve collusion, focgecy, mtennonal omissions, 
misreprescrnations, or the override of inrernal control. 

u. Obtain an understanding of internal control relevant co the audit m order 10 dcS1gn audu 
procedures 1ha1 are appropriate 111 the circumstances but not for the purpose of expressing 
an opinion on the citccuvcncss of the companv's internal control 

As a par1 of an audit in accordance wuh $;\s, we exercise professional 1udgmcnt and maintain 
professional scepuosm throughout the audn, We also: 

Our objectives ore Lo obtain reasonable assurance about whether the financial results as a whole arc 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, bur 1• not a guar;mtee that 
an audit conducted 111 accordance with SAs will oh•'2)'S detect a matenal mis-tatement when u exists. 
Missuucrnents can anse lrom fraud or error and rir~ considered material lf, mdividunlly or in the 
aggr<~ow. they could reasonablv he expected 10 influence the economic decisions of users taken on 
the basts oi these linanc1al f<"'Uh•. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Financial Result 

In prt1)•nng the financial results, Board of 01rcc10I' are rcspon-ible for a»c•stng rhe Company's 
abihry to conunuc •s a going concern, disclosing, a. applicable, matters related lo going concern and 
us111g the going concern bas" of accoun11ng unless Board of Directors either intends to hquulate the 
Company or to C<.'2Sc operanons, or has no rcalisuc alrcmarive but 10 do so. 

Accounting Standards 3~. 'Inrerirn Financial Reporung' prescribed under Secuon 113 of the 
Companies Ac1, 2013 as amended, read wuh relevant rules issued thereunder and other accouuring 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the ,\c1 for safeguarding the assets of the Company and for 
preventing and detecting fraud> and other irregulanncs; sclecnon and apphcauon of appropriate 
accounting policies: making iudgments and estimates 1ha1 are reasonable and prudent; and design, 
implementation and maintenance of adequate imcnial financial eonrrols, 1ha1 were operating 
effectively for ensuring the accuracy and complcreness of the accounting records, relevant to rhe 
preparation and presentation of the financial results 1ha1 give a true and fair view and arc fecc from 
material missraremem, wherhcr due Lo fraud or error, 

Champak K Dcdhai B.Com, FCA 
Gautam R. Mota 8.Com, LLB, FCA 

CGCA e- Associates 
CHARTEREO ACCOUNTANTS 
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Partner 
Membership No. 101769 
Mumbai, 27"' April, 2021 
UDrN: 21101769AAAAJE8071 

For CGCA & Associates 
Chartered Accountants 
Firm Reg. No.. 123393W 

The Sraremenr includes the results for the quarter ended 31" March, 2021 being the balancing 
figure between the audited figures in respect of the full financial year ended 3"1" March, 2021 and 
the published unaudited year-to-dare figures up to the third quarter of the financial year, which 
were subjected to a limited review by us, as required under the Listing Rci,'Ulations. 

Other Matters 

\V./c also provide those chai:gcd with governance;: with a statement that we have complied with 
relevant ethical requirements reg.rding independence, and co communicate wirh them aU 
relanonships and other matters that may reasonably be thought co bear on our independence, and 
where applicable, related safeguards 

We communicate with those charged with govemance regarding, among other matters, the planned 
scope and tuning of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify duri11g our audit. 

v. Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and 
events in a manner thar achieves fair presentation. 

iv. Conclude on the approprinreness of Board of Director's use of the going concern basis of 
accounting and, based on 1 he nudir evidence obtained, whether a material uncertainty exists 
related co evencs or condiuous 1ha1 inay C'1SI significant doubt on the Company's ability ro 
continue as a going concern. If we conclude tha; a material uncertainty exists, we are 
required to draw attention in our auditor's report to rhe related disclosures in rhe financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up co the dace of our auditor's report. However, future 
events or conditions 1nay cause the Company to cease to continue as 'it going concern. 

CHARTERED ACCOUNTANTS 

Champak K. Dcdhai B.Com, FCA 
Gautam R. Mota B.Com, LLB, FCA 

CGCA & Associates 
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A-' ou Ason 
Sr.No. Pardcul1us Moreb JI, March 

2021 31.1010 
(Audited) (Audited) 

1 ASSBTS 
Non-c-un'!.nl usets 

A (•) Pmpmv, Phn1 & Eqwpmro1 1,014.30 l.S02.96 
(b) lntanpbk A~s 0.37 0.61 
(c) Q.p•tal \\'ortt an P«wos 2495 4609 
(d) RJgh1of1.tS< oe .U.kQ. 19'>.08 91.59 
(•) Fanamaz1 .'\<s.sq 
(i) luv~ 26.29 11.•o 

(•) om... 42.92 44.18 
(I) OU... Noa Cum:ru ....,, 31.70 36.n 

1,339.61 l,739.0S 
B Current as1eu 

(a) lnvcnrones 1.186.S~ l,549.80 
(b) Fwana' \wrs 

© lav<Sttncnt> 522.SI 37.71 
(•) T <Ml• Rttcivoblcs 1,266.77 l,124.77 
(lu) Ca•h and cash <quinlenu 127.92 30.05 
(') Sia.nk Balance Ochet rh1n 1bove 90.38 68.92 
(•) Ochet Cuatn1 Assecs 443.03 359.73 

3,637. IS 3,170.98 
4,976.76 4,910.02 

2 EQUITY ANO LIABILITIES 
A EQUITY 

(•) P-1111ity Share capital 554.81 483.64 
(b) Other Equi1y 2,013.19 1,680.00 

Total Uquiry 2,568.07 2,163.64 

LlAll!UTIES 
B Non-current liabilities 

(•) f1111nr14I I 1,;ibjhrir1 
(•) fl.ol'rOWIO,g$ 182.76 20.10 
(u) Other financis.l habiliacs 198.99 314.58 
(b) J>rovjsious 15.76 IJ.81 
(c) Defcued cu liabiliO.. (act) 84.23 82.29 

481.74 430.79 
c Current liabilities 

(•) 6o•ri' Uabiliha 
(I) Shon·mm brurowuigs 969.21 941.n 

(u) Tod< papbks 665.SS 1,14383 
( .. ) Othtt linancial lnbchnts 7.24 5.12 
(b) OWer Cuaent Lat.hoes 194,16 191.70 
(c) Provulons 90.78 27.22 

1,926.95 1.315.59 

4,976.16 4,910.02 

For and on behalf of Board o/ din'CtOfS of 
- . SKY INDUSTRIES LTD ,, -~ f:i r.1 ' ckJ·1 ,. '-:.:). ·r. ~ 

.... , , , 
Pl•ce : Mumbai ,:~{· 2!1 .:~ .. '-1 · ........ SHAU.ESH SHAH 
D1ltd : 27.04.2021 -\ \*·-· . DIRECTOR ~l)N\•~ I·., 

·'·"";~ -, ' 1 I ·< .. t, : r ·--' .. , ', '; DIN:· 00006154 
~.· .. ·· ·-" 
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CASH ANO CASH EQUJVAJ..CNT COMPRISllS AS UNOEll: 
~ .... '-"-- •wc:llUl4 ~ c....-- CASH AXD CASH EQOIVAJ.ENT 
CASH ANO CASH £0UIVAL8NT AT THS BNO Ofl TlfE VB.AR 

N£TCASH Fl.OWFOI TH& YEA.A (A• B • C) 
Add:urc-t~•t-•ok~~ 
CLOSlNG DA LANO! OP CASH & CASH EQUIYALBNTS 
RBCONCIL.ATJON OF CASH AND CASll EQUfVA.LSN'J' 

C CASH Pl..0W'Fk0M PINA.NCI NC AC'l"IYI I"\ 
(lllCft'Ur/(l>ttf\~f.\C) mT- ( Ml'l/Vchi& l•••All 
Rcplr")MC ol 1 ~ l;.bility 1-i~·, ...... ~ ....... ,-.1..., 
ftt<:Xp:i ol f.q\11117 Slim Caf*al (WWld sa.~ ~ 
Fin:u)ce Cote 
NET CA$1 I fl LOW FROM JllNi\NClNC AC'l'IYl'fY (C) 

8 CASH Ft.0\1' FROM lNVB$TING ACTIVITIES 
l\itcbuc or ~ny. Planl & Uq1.1ipmem & lntll~ 1'•1!CC' 
Sak 1>(PR1f!Ctcy. Plal'll \.'\: Bql.llpmcn( & fm;)ngillill! 1\••1·N 
foY~lnWtlll dW!"£ c)lc ~ ,_...,._.,i 
~ .. ocha baDl w..ta 
NET C1SH Pl.OW FROM JNVBm'."il"G AcTf\rrr'\ (8) 

c ... ,i. c~o•r11ted f.om Opcr•4t0oa• 
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NET CASH Fl.OW FROM OP BM.TING ACTI-\'ITY (A) 
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