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BSE Limited National Stock Exchange of India Limited
PJ Towers, Dalal Street, C-1Block G,
Mumbai 400 001, Bandra Kurla Complex
Maharashtra, India Bandra (E), Mumbai — 400 051,
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Dear Sir/Ma’am,
Ref: Buy-back of Equity Shares of Ajanta Pharma Limited (the “Company”)

Sub.: Submission of Public Announcement pursuant to the provisions of the SEBI (Buy-Back of
Securities) Regulations, 2018 (“Buy-back Regulations™)

This is in furtherance to our intimation dated May 02, 2024 informing the stock exchanges that the Board
of Directors has approved the proposal of Buy-back of 10,28,881 (Ten Lakhs Twenty-Eight Thousand and
Eight Hundred Eighty One Only) fully paid-up equity shares of the Company of face value of 32 each at a
price of ¥2,770/- (Rupees Two Thousand Seven Hundred and Seventy Rupees Only) per equity share
payable in cash for a total consideration not exceeding 3285,00,00,370 (Rupees Two Hundred Eighty Five
Crores and Three Hundred Seventy only) excluding transaction costs through Tender Offer process using
stock exchange mechanism as prescribed under the Buy-back Regulations.

Further in compliance with Regulation 7(i) of Buy-back Regulations, the Company has published the
Public Announcement dated May 04, 2024 for the Buyback on May 06, 2024 in the newspapers mentioned
below:

1. Business Standard — (English) National daily — All Editions.
2. Business Standard — (Hindi) National Daily — All Editions.
3. Navshakti — (Marathi) — Mumbai Edition

We are submitting herewith the newspaper clippings of above-mentioned newspapers.
Kindly receive the same in order and take the same on record.

Thanking you.

Yours faithfully,

For, Ajanta Pharma Limited

GAURANG Digitally signed by
GAURANG
CHINUBH  cHINUBHAI SHAH

Date: 2024.05.06

Al SHAH 1555024 +0530'

Gaurang Shah
VP - Legal & Company Secretary

Encl.: a/a

Corporate Identity Number — L24230MH1979PLC022059
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.
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This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buy-back of fully
paid-up equity shares having a face value of ¥ 2 (Rupees Two Only) (the “Equity Shares”) by the Company
from the existing shareholders/ beneficial owners of the Company through the tender offer route using the Stock
Exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9,
2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”), pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from
time to time) (hereinafter referred as “Buy-back Regulations”), and contains the disclosures as specified in
Schedule Il of the Buy-back Regulations read with Schedule | of the Buy-back Regulations.

OFFER TO BUYBACK UP TO 10,28,881 (TEN LAKHS TWENTY EIGHT THOUSAND EIGHT HUNDRED & EIGHTY
ONE) EQUITY SHARES AT A PRICE OF % 2,770/- (RUPEES TWO THOUSAND SEVEN HUNDRED AND SEVENTY
ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE “TENDER
OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i)
the sum or percentage change of such numbers may not conform exactly to the total figure given; and (i) the
sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that
column or row.

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board” which expression include
any Committee constituted by the Board to exercise its powers), at its meeting held on, May 02, 2024
(“Board Meeting”) has subject to such approvals of regulatory and/or statutory authorities as may be
required under applicable laws, approved buyback of up to 10,28,881 (Ten Lakhs Twenty Eight Thousand
Eight Hundred & Eighty One Only) Equity Shares on a proportionate basis through the “Tender Offer” route
through the Stock Exchange Mechanism in accordance with the provisions of the Buy-back Regulations,
Companies Act, 2013, as amended (the “Companies Act”), rules framed thereunder including the
Companies (Share Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and
the Companies (Management and Administration) Rules, 2014, as amended (“Management Rules”),
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), to the extent applicable and SEBI Circulars, at a price of ¥ 2,770/- (Rupees Two Thousand
Seven Hundred And Seventy Only) per Equity Share (“Buy-back Price”) for an aggregate consideration not
exceeding ¥ 2,85,00,00,370 (Rupees Two Hundred Eighty Five Crores and Three Hundred Seventy only)
(“Buy-back Size”) excluding Transaction Costs (as defined below), applicable taxes and other incidental
and related expenses (“Buy-back”).

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buy-back Committee may, till one
working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares
proposed to be bought back, such that there is no change in the Buy-back Size.

The Buyback is less than 10% of the total paid up equity capital and free reserves of the Company based on
the standalone and consolidated financial statements of the Company as per its audited financial statements
as on March 31, 2024, through the board approval route as per the provisions of the Companies Act and
Buy-back Regulations.

The Board of Directors of the Company approved the Buyback, by passing a Board Resolution, dated May
02, 2024. The Buyback is further subject to approvals, permissions and sanctions as may be necessary,
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or
governmental authorities as required under applicable laws including but not limited to the SEBI and the
stock exchanges where the Equity Shares of the Company are listed i.e. National Stock Exchange of India
Limited (“NSE”), BSE Limited (“BSE” and together with NSE, the “Stock Exchanges”).

The Buyback Size represents 8.34% and 8.03% of the aggregate of the total paid-up capital and free
reserves as per the audited standalone and consolidated financial statements of the Company as at March
31, 2024, respectively, and is within the statutory limit of 10% of the aggregate of the total paid-up capital
and free reserves of the Company, based on both audited standalone and consolidated financial statements
of the Company as on March 31, 2024, respectively, as per the applicable provisions of the Companies Act
and Buy-back Regulations. Further, under the Companies Act and SEBI Buyback Regulations, the maximum
number of Equity Shares that can be bought back in any financial year shall not exceed 25 % of the
total paid-up equity capital of the Company in that financial year. The Company proposes to Buyback not
exceeding 10,28,881 (Ten Lakhs Twenty Eight Thousand Eight Hundred & Eighty One Only) Equity Shares
of the Company, representing 0.82% of the total number of Equity Shares of the existing total paid-up equity
capital of the Company as on March 31, 2024, which is within the aforesaid limit of 25%.

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, taxes
such as buyback tax, tax deducted at source/ tax collection at source, securities transaction tax, goods
and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges charges, advisors/ legal fees,
Public Announcement and Letter of Offer publication expenses, advertising expenses, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs”).

The Buyback is in accordance with Article 18 of the Articles of Association of the Company and Sections
68, 69, 70 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder,
including the Share Capital Rules and the Management Rules, to the extent applicable, Buy-back Regulations
read with SEBI Circulars and the Listing Regulations, subject to such other approvals, permissions, consents,
exemptions and sanctions, as may be necessary and subject to any modifications and conditions, if any,
as may be prescribed by SEBI, Registrar of Companies, Mumbai, Maharashtra (“ROC”), Stock Exchanges
and/ or other authorities, institutions or bodies, (together with SEBI, ROC, BSE, NSE, the “Appropriate
Authorities”) as may be necessary and subject to such conditions and modifications as may be prescribed
or imposed while granting such approvals, permissions, sanctions and exemptions, which may be agreed
by the Board.

The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken on a proportionate basis
from all the existing equity shareholders/ beneficial owners of the Company (except any shareholders/
beneficial owners who may be specifically prohibited under the applicable laws by Appropriate Authorities),
including the promoters and members of the Promoter Group, who hold Equity Shares as at Thursday, May
30, 2024 (the “Record Date”) (such shareholders being the “Eligible Shareholders”) through the tender
offer process prescribed under Regulation 4(iv)(a) of the Buy-back Regulations and shall be implemented
using the Stock Exchange Mechanism as specified by SEBI in the SEBI Circulars. In this regard, the
Company will request NSE to provide the acquisition window for facilitating tendering of Equity Shares
under the Buyback and for the purposes of this Buyback, NSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to the
extent necessary or required from the concerned authorities including approvals from the Reserve Bank of
India (“RBI”), under the Foreign Exchange Management Act, 1999 and the rules and regulations framed
thereunder, each as amended and that such approvals shall be required to be taken by such non-resident
shareholders.

In terms of the Buy-back Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members
of the Promoter Group and persons in control of the Company, vide their letters dated April 26, 2024 have
expressed their intention to participate in the Buyback and tender Equity Shares based on their entitiement.
The extent of their intention of participation in the Buyback has been detailed in paragraph 7 of this Public
Announcement.

The Buyback will not result in any benefit to the members of the Promoter Group, persons in control of
the Company or any directors of the Company except to the extent of the cash consideration received
by them from the Company pursuant to their respective participation in the Buyback in their capacity as
equity shareholders of the Company and the change in their shareholding as per the response received in
the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the equity
share capital of the Company post Buyback. The Buyback would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any
change in voting rights of the Promoter Group of the Company pursuant to completion of Buyback will not
result in any change in control over the Company.

A copy of this Public Announcement will be available on the website of the Company (www.ajantapharma.com),
the Manager to the Buyback (www.vivro.net) and is expected to be available on the website of SEBI (www.
sebi.gov.in) during the period of the Buyback and on the website of NSE (www.nseindia.com) and BSE
(www.bseindia.com).

Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders
in India and such tax has to be discharged by the Company. This may trigger capital gains taxation in hands
of the shareholders in their country of residence, if outside India. The transaction of Buyback would also be
chargeable to securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of
offer, which will contain a more detailed note on taxation. However, in view of the particularized nature of tax
consequences, Eligible Shareholders are advised to consult their own legal, financial and tax advisors for
the applicable tax implications prior to participating in the Buyback.

NECESSITY FOR THE BUYBACK

The current Buyback is being undertaken by the Company after taking into account the strategic and

operational cash requirements of the Company in the medium term and for returning surplus funds to the

members in an effective and efficient manner. The Board at its meeting held on May 02, 2024 considered
the accumulated free reserves as well as the cash liquidity reflected in the latest available standalone and
consolidated audited financial statements as on March 31, 2024 and also as on the date of the Board

Meeting and considering these, the Board decided to allocate up to X 2,85,00,00,370 (Rupees Two Hundred

Eighty Five Crores and Three Hundred Seventy only) excluding the Transaction Costs, for distributing to

the shareholders holding Equity Shares of the Company through the Buyback. The Buyback will help the

Company achieve the following objectives: (i) optimize returns to shareholders; and (i) enhance overall

shareholder’s value.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company,

the Board decided to recommend a Buyback of 10,28,881 Equity Shares at a price of ¥ 2,770/- (Rupees

Two Thousand, Seven Hundred and Seventy Only) per Equity Share for an aggregate amount not exceeding

¥ 2,85,00,00,370 (Rupees Two Hundred Eighty Five Crores and Three Hundred Seventy only). The Buyback

is being undertaken, inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its equity shareholders broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

(ii) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI
Buy-back Regulations, would involve allocation of number of Equity Shares as per their entitiement
or 15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small
shareholders. The Company believes that this reservation for small shareholders would benefit a large
number of public shareholders, who would get classified as “small shareholder” as per Regulation 2(i)
(n) of the SEBI Buy-back Regulations;

(iify The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to
long term increase in shareholders’ value; and

(iv) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post
the Buyback offer, without additional investment.

(v) The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings per equity
share, and enhanced return on equity. The Buyback will not in any manner impair the ability of the

ompany to pursue growth opportunities or meet its cash requirements for business operations an . e details of the date and price of acquisition/ sale of the Equity Shares by the Promoter, members o
C h iti i h i for busi i d 7.2 The details of the d d price of isition/ sale of the Equity Sh by the P b f
for continued capital investment, as and when required. the Promoter Group and persons in control of the Company who intend to participate in the Buyback are
3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL set out below:
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD 7.2.1. Yogesh M. Agrawal, trustee Yogesh Agrawal Trust
BE FINANCED Issue/ i
3.1 The maximum amount required for Buyback will not exceed ¥ 2,85,00,00,370 (Rupees Two Hundred Sr. Date Of No. of Equity | Face Value [ Acquisition Nature of m";:ﬂ::“;f
Eighty Five Crores and Three Hundred Seventy only) excluding the Transaction Costs. The Buyback No. Transaction Shares R®) Price Per Equity Transaction Equity Shares
Size constitutes 8.34% and 8.03% of the aggregate of the total paid-up capital and free reserves, as per Share (3)* quity
the audited standalone and consolidated financial statements of the Company as at March 31, 2024, Inter-se transfer
respectively, which is not exceeding the statutory limit of 10% of the total paid-up capital and free reserves of equity shares
of the Company based on the standalone and consolidated financial statements of the Company as on 1 |March 23, 2017 1,27,49,999 2 - |received as 1,27,49,999
March 31, 2024, respectively and is in compliance with Buy-back Regulations and the Companies Act. gift from Vimal
3.2 The Buyback is less than 10% of the total paid up equity capital and free reserves of the Company based on EMqaunitnyalsatll :;g;awal
the standalone and consolidated financial statements of the Company as per its audited financial statements :
as on March 31, 2024, permitted through the board approval route as per the provisions of the Companies 2 March 22, 2019 (1,10,065) 2 1,300.00 |tendered in 1,26,39,934
Act and Buy-back Regulations. E;ﬁitt)jcs‘;lares
3.3 The funds required for |mplementat|on of the Buyback (including the Transaction Costs) will be sourced 3 | December 24, 2020 (1,06,588) 2 1,850.00 | tendered in 1,25,33.346
from cash and cash equivalents of the Company or such other source as may be permitted by Buy-back Buyback
Regulations or the Companies Act. -
; ) Equity shares
3.4 The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, 4 |February 25, 2022 (1,53,084) 2 2,550.00 |tendered in 1,23,80,262
a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital Buyback
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited Issue of bonus
financial statements. 5 |June 24, 2022 61,90,130 2 - | shares 1,85,70,392
3.5 The funds borrowed, if any, from banks and financial institutions shall not be used for the Buyback. Equity shares
4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK PRICE 6 |March 10, 2023 3,37,354 2 1,425.00 |tendered in 1,82,33,038
4.1 The Equity Shares are proposed to be bought back at a price of X 2,770/- (Rupees Two Thousand Seven Buyback
Hundred and Seventy Only) per Equity Share. ‘ Total ‘ 1.'82’33-038
4.2 The Buyback Price has been arrived at after considering various factors including, but not limited to the ~ “excluding transaction costs like brokerage, STI, stamp duty etc.
earnings per share, price earnings ratio, impact on the net worth of the Company, the trends in the volume 7.2.2. Rajesh M. Agrawal, trustee Rajesh Agrawal Trust
weighted average prices and the closing price of the Equity Shares at NSE and BSE where the Equity Shares Issue/ CUmute
arg listed and other financial parameters. Sr. Date Of No. of Equity | Face Value | Acquisition Nature of Number
4.3 The Buyback Price represents: No.| Transaction Shares ®) Price Per Equity Transaction of Equity
4.3.1 Premium of 28.52% and 28.56% to the volume weighted average market price of the Equity Share on Share (3)* Shares
NSE and BSE, respectively, during the three months preceding April 26, 2024 the date of intimation Inter-se transfer
to the Stock Exchanges (“Intimation date”) for the Board Meeting to consider the proposal of the of equity shares
Buyback. 1 |March 22, 2017 1,27,49,999 2 - | received as gift 1,27,49,999
4.3.2 Premium of 30.08% and 29.79% over the volume weighted average market price of the Equity from Mannalal
Shares on NSE and BSE, respectively, for two weeks preceding the Intimation Date. Agf?}W?ﬂ
4.3.3 Premium of 22.75% and 22.74% over the closing price of the Equity Share on NSE and BSE, 2 |March 22. 2019 (1,10,066) 2 1.300.00 Equity shgres 1.26.39.933
respectively, as on April 25, 2024, which is a day preceding the Intimation Date. ' C ’ tendgred in Buyback | """
4.34 Premium of 20.81% and 20.55% over the closing price of the Equity Shares on NSE and BSE, | g [December 24, 1.06.588 5 1.850.00 | EQuity shares 19533 345
respectively, as on the Intimation Date. 2020 (1.06.588) ’ tendered in Buyback | "™
4.3.5 Premium of 19.35% and 19.38% over the closing price of the Equity Shares on NSE and BSE, 4 |February 25, 2022 (1,53,083) p) 2.550,00 | EQuity shares 1,23,80,262
respectively, as on the date of the Board Meeting when the Buyback was approved. tendered in Buyback
4.4 The closing market price of the Equity Shares on NSE and BSE as on date of the Board Meeting was 5 |June 24, 2022 61,90,130 2 | Issue of bonus 1,85,70,392
% 2234.00 (Z Two Thousand Two Hundred Thirty Four Only) and % 2233.10 (% Two Thousand Two Hundred shares
Thirty Three and Ten Paise), respectively. As required under Section 68(2)(d) of the Companies Act, the 6 [March 10, 2023 (3,37,353) 2 1,425.00 Equity shares 1,82,33,039
ratio of the aggregate of secured and unsecured debts owed by the Company will not be more than twice tendered in Buyback
the paid-up capital and free reserves after the Buyback based on the audited standalone and consolidated Total 1,82,33,038
financial statements of the Company as on March 31, 2024. *excluding transaction costs like brokerage, STT, stamp duty etc.
4.5 Inaccordance with Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may . :
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought 7.2.3. Ravi P Agrawal, trustee Ravi Agrawal Trust .
back till 1 (One) working day prior to the Record Date fixed for the purpose of Buy-back, provided that there . Iss_ug/_ Cumulative
is no change in the Buy-back Size. :r. . Date (I)f No.s cl:l Equity Face?\lalue > _Acqll,umgon. TNature‘gf I:uEmbfir
b ran n Iy I r ran n
5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK i ares R R i
The Company proposes to buy back up to 10,28,881 fully paid-up Equity Shares of face value of ¥2/- each Inter-se transfer
by the Company (representin_g 0.82% of the tqtal nymber of Equity Shares in the paid-up share capital of of equity shares
the Company as per the audited standalone financial statements as at March 31, 2024) at the Buyback 1 |March 24, 2017 1,26,59,999 2 - |received as gift 1,26,59,999
Price of ¥ 2,770/- (Rupees Two Thousand, Seven Hundred and Seventy Only) per share for an amount not From Madhusudan
exceeding ¥ 2,85,00,00,370 (Rupees Two Hundred Eighty Five Crores and Three Hundred Seventy only). Agrawal
6  DETAILS OF SHAREHOLDING Equity shares
6.1 The aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group and 2 |March 22, 2019 (1,14.819) 2 1,300.90 J1enered in Buyback 12545180
persons in control of the Company; (b) directors/ trustees / partners of the Promoter Group companies / Equity shares
entities; (c) Directors and Key Managerial Personnel of the Company, as on the date of the Board Meeting, 8 |December24, 2020)  (1,12,067) 2 185000 | tengered in Buyback 1243313
i.e., May 02, 2024 and the date of this Public Announcement i.e. May 04, 2024 is as follows: 4 |February 25, 2022 (1,56,906) 2 2 550.00 Equity shgres 192 76.207
6.1.1 Aggregate shareholding of the Promoters and the members of the Promoter Group and persons in ' " 77 |tendered in Buyback | 7 ™
control of the Company in the Company as on the date of the Board Meeting i.e., May 02, 2024 and | 5 |June 24, 2022 6138103 2  |Issue of bonus 1,84.14.310
the date of this Public Announcement i.e., May 04, 2024, is as follows: shares i
as on the date of Board as on the date of Public 6 |December 22, 2022| (16,38,887) 2 1.160.10 | Sale of shares in 1.67.75,423
: ’ T ’ open market T
Sr. Name of Shareholder MK Announcement Sale of sh i
No. No. of Equity [ %of [ No.of Equity [ % of 7 |December22,2022|  (85102)| 2 1,163.31 2220 SRS 1 1,66,90,321
Shares held |shareholding | Shares held |shareholding Egﬁﬂyrﬁra;s
q X%?::&Mﬁﬁgtfawah trustee Yogesh 1,82,33,038 1448 | 1,82,33,038 14.48 8 |March 10, 2023 (3,03,698) 2 1,425.00 tendered in Buyback 1,63,86,623
- - Total 1,63,86,623
Rajesh M Agrawal, trustee Rajesh Agrawal 120,05
2 Trust 1.82,33,039 14.48 | 1,82,33,039 14.48 *excluding transaction costs like brokerage, stt, stamp duty etc.
3 |Ravi P Agrawal, trustee Ravi Agrawal Trust | 1,63,86,623 13.01 | 1,63,86,623 13.01 7.2.4. Aayush M. Agrawal, trustee Aayush Agrawal Trust
4 |Ravi P Agrawal 2,85,000 0.23 2,85,000 0.23 B Cumulative
5 ﬁayushM Agrawal, trustee Aayush 1,42,37,664 11.31| 1,42,37,664 11.31 sr. Date Of No. of Equity | Face Value |  Acquisition Nature of Number
grawal Trust No.| Transaction Shares ()  |Price Per Equity|  Transaction of Equity
6 |Aayush M Agrawal 30,000 0.02 30,000 0.02 Share (3)* Shares
Ganga Exports being represented by Inter-se transfer
7 |Yogesh Agrawal, Rajesh Agrawal & Ravi 33,79,297 2.68 33,79,297 2.68 of equity shares
Agrawal __ 1 March27,2017 | 1,26,60000] 2 - |received as gift 1,26,60,000
8 |Gabs Investments Pvt. Limited* 1,25,88,393 10.00 | 1,25,88,393 10.00 from Purushottam
9 |Mannalal B Agrawal 0 - 0 - Agrawal
Total 8,33,73,054 66.21 | 8,33,73,054 66.21 Equity shares
*Directors of Gabs Investments Private Limited are Mr. Yogesh Agrawal, Mr. Rajesh Agrawal, Mr. Ravi Agrawal 2 [March 22, 2019 (1,19,611) 2 1,300.00 tendered in Buyback 1,25,40,389
and Mr. Aayush Agrawal December 24, Equity shares
#12,67,236 Equity Shares held by Yogesh Agarwal, 12,67,236 Equity Shares held by Rajesh Agarwal and | 3 |2020 (116.960)| 2 1.850.00 | ondered in Buyback | 12423429
8,44,824 Equity Shares held by Ravi Agrawal as partners of Ganga Exports, where the partners’ share being Equity shares
37.50%, 37.50% and 25.00% of Ganga Exports respectively. 4 |February 25, 2022 (1,61,618) 2 2,550.00 |40 nicred in Buyback 1,22,61,811
6.1.2 Except as disclosed in clause 6.1.1, none of the directors / trustees / partners of the Promoters and _ |Issue of bonus
Promoter Group companies/ entities hold any Equity Shares as on the date of the Board Meeting i.e. 5 |June 24, 2022 6130905 2 shares 183,92,716
May 02, 2024, and the date of this Public Announcement i.e. May 04, 2024. December 22, Sale of shares in
6.1.3 Except as disclosed in clause 6.1.1 and below, none of the Directors and Key Managerial Personnel 6 |2022 (25,016) 2 116365 open market 1,83,67,700
of the Company hold any Equity Shares, as on the date of the Board meeting, i.e., May 02, 2024 and December 22, Sale of shares in
the date of this Public Announcement i.e. May 04, 2024 is as follow: ! 2022 (38,53,959) 2 116010 open market 145,13,741
as on the date of Board as on the date of Public Equity shares
St Name of Desianation Meeting A e e 8 |March 10, 2023 (2,76,077) 2 1,425.00 tendered in Buyback 1,42,37,664
No.|  Shareholder 9 No. of Equity % of No. of Equity % of Total 1,42,37,664
Shares held | shareholding | Shares held |shareholding|  *exciuging transaction costs like brokerage, stt, stamp duty etc.
1 | Chandrakant Khetan | Independent Director 1,035 0.00 1,035 0.00 . . .
: : 7.2.5. Ganga Exports being represented by Yogesh Agrawal, Rajesh Agrawal and Ravi Agrawal
2 |David Rasquinha | Independent Director 1,500 0.00 1,500 0.00 03 =X gree y T0geSh 70 e 2 grawa’__
Company Secretary & A Iss_ug/_ CHmulllvg
3 | Gaurang Shah Compliance Officer 1,600 0.00 1,600 0.00 Sr. Date Of No. of Equity | Face Value | Acquisition Nature of Number
No. Transaction Shares 3 Price Per Equi Transaction of Equit
4 | Arvind Agrawal Chief Financial Officer 22,434 0.02 22,434 0.02 ®) Share (;)I* ly Sh:resv
Total 25,069 0.02 25,069 0.02 Inter-se transfer of
6.1.4 Equity Shares or other specified securities in the Company were either purchased or sold by equity shares from
the following during a period of twelve (12) months preceding the date of the Board Meeting at _ | Vimal M. Agrawal,
which the buyback was proposed and from the date of the Board Meeting till the date of the Public 1| March 31, 2006 685,000 10 Samata P Agrawal 665,000
Announcement. and Mamta M.
(@)  Promoters and the members of the Promoter Group and persons in control of the Company: Nil Agrawal
(b)  Directors / trustees / partners of the Promoter and Promoter Group companies/ entities: Nil Split of equity
(c)  Directors and Key Managerial Personnel of the Company: 2 |July 07,2012 6,85,000 5 - | shares from face- 13,70,000
. Arvind Agrawal — Chief Financial Officer value ?'10 035
Sr. | Aggregate Number of |  Nature of | Minimum Date of Maximum Date of September 19, Bonus issue of
No.| Equity Shares Sold | Transaction | Price (¥) | Minimum Price | Price () | Maximum Price 3 (2013 6,85,000 5 - S;?nl)%fs??zres inthe | 20,55,000
Off Market Gift - L
1 15,000 Of Shares 2,151.95 16.02.2024 2,140.50 16.02.2024 Sr[])ht offequmf/
2. Gaurang Shah — Company Secretary & Compliance Officer 4 | March 11, 2015 30.82,500 2 ) 3&?‘;;%%;03' 51,37,500
Sr. | Aggregate Number of Nature of Minimum Date of Maximum Date of 5 [Jul ~
: " ; L : " h : y 10, 2017 (2,15,000) 2 1550.40 ~ | Market sale 49,22,500
No. | Equity Shares Purchased TraMn:era::;on Price (X) | Minimum Price | Price () |Maximum Price 6 [duly 11, 2017 (24.85,000) 2 150011~ | Market sale 24.37.500
1 57 Purchase 1,814.20 | 06.11.2023 1,796.60 06.11.2023 Equity shares
7 |March 22, 201 46,597 2 1,300. i 2
7 INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF arch 22, 2019 (46,597) 30000 tBeSf;ggﬁ " 3,90.903
THE COMPANY TO PARTICIPATE IN THE BUYBACK: Equity shares
7.1 Interms of the Buy-back Regulations, under tender offer route, the promoters, members of the promoter 8 gegember 24, (46,575) 2 1,850.00 |tendered in 23,44,328
group and persons in control of the Company have the option to participate in the Buyback. In this regard, 020 Buyback
the promoters, members of the promoter group and persons in control of the Company, by their letters Equity shares
dated May 02, 2024 have expressed their intention to participate in the Buyback and tender Equity Shares 9 |February 25, 2022 (44,476) 2 2 550.00 | tendered in 29 99 852
based on their entitiement. ’ ' ’ Buyback o
Number of Equity Maximum Number Issue of bonus
Sr. Name of Promoter and Promoter Group - 10 [June 24, 2022 11.49 926 2 . 34.49 778
No oIt Freriscrn [ (et Shares Held As on The | of Equity Shares , 9 shares s
i Date of Board Meeting | Intended to Tender Equity shares
1 |Yogesh M Agrawal, trustee Yogesh Agrawal Trust 1,82,33,038 91,20,000 11 |March 10, 2023 (70,481) 2 1,425.00 |tendered in 33,79,297
2 |Rajesh M Agrawal, trustee Rajesh Agrawal Trust 1,82,33,039 91,20,000 Buyback
3 |Ravi P Agrawal, trustee Ravi Agrawal Trust 1,63,86,623 1,14,70,000 Total 33,79,297
4 | Aayush M Agrawal, trustee Aayush Agrawal Trust 1,42,37,664 1,21,00,000 ~ Represent the average sell price of Equity Shares sold.
5 | Ganga Exports being represented by Yogesh Agrawal, 33.79,297 33.79,297 *excluding transaction costs like brokerage, stt, stamp duty etc.
Rajesh Agrawal & Ravi Agrawal
& TRaviP A I 285000 N 8  NO DEFAULTS
Aaw h 'ari\wa I : 3 0’ 000 N!I 8.1 There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder
7_|Aayush M Agrawa : ! or financial institution or banking company (including interest payable thereon), as the case may be. Further
8 |Gabs Investments Pvt Ltd 1,25,88,393 Nil the Company has not issued any deposits, debentures or preference shares.
Total shareholding 1,32,97,428 4,51,89,297 (Continued next page..) J
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CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS
AND THE ACT:

All Equity Shares of the Company are fully paid up;

The Company shall not issue and allot any Equity Shares or other specified securities from the date of
passing of the Board resolution approving the Buyback including by way of bonus issue till the expiry of
the buyback period i.e., date on which the payment of consideration to shareholders who have accepted
the buyback offer is made in accordance with the Companies Act and the SEBI except in the discharge of
subsisting obligations such as stock option schemes or convertible securities, as may be permitted under
the relevant regulations and applicable law, SEBI Buy-back Regulations;

Unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per
Regulation 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a
period of one year or such other period as may be prescribed, from the expiry of the buyback period i.e., the
date on which the payment of consideration to shareholders who have accepted the buyback offer is made
except in discharge of subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities from any person through
negotiated deal whether on or off the Stock Exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

The aggregate maximum amount of the Buyback i.e. X 2,85,00,00,370 (Rupees Two Hundred Eighty Five
Crores and Three Hundred Seventy only) does not exceed 10% of the aggregate of the total paid-up capital
and free reserves based on both audited standalone or audited consolidated financial statements of the
Company as on March 31, 2024, whichever sets out a lower amount;

The number of Equity Shares proposed to be purchased under the Buyback i.e. 10,28,881 (Ten Lakhs
Twenty Eight Thousand Eight Hundred & Eighty One Only) Equity Shares does not exceed 25% of the total
number of equity shares in the total paid-up capital of the Company as on March 31, 2024 through the
board approval route as per the provisions of the Companies Act and Buy-back Regulations;

There are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies
Act (“Scheme”) involving the Company, and no public announcement of the Buyback shall be made during
pendency of any such Scheme;

the Buyback shall be completed within a period of one year from the date of passing of the resolution by the
Board;

The Company shall not make any further offer of buyback within a period of one year or such other period
as may be prescribed, reckoned from the expiry of the buyback period i.e., date on which the payment of
consideration to shareholders who have accepted the buyback offer is made;

The Company shall not withdraw the Buyback offer once the public announcement of the offer of the
Buyback is made;

The Company shall not buyback out of the proceeds of an earlier issue of the same kind of shares or same
kind of other specified securities;

The Company shall comply with the statutory and regulatory timelines in respect of the buyback in such
manner as prescribed under the Companies Act and/or the SEBI Buy-back Regulations and any other
applicable laws;

The Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the Buyback;
The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
investment companies;

The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies Act,
as applicable;

The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the Buy-back Regulations and the Companies Act within the specified timelines;

There are no defaults (either in past or subsisting) in repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment
of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any
shareholder or financial institution or banking company, as the case maybe;

The Company will not buyback Equity Shares which are locked-in or non-transferable until the pendency of
such lock-in, or until the time the Equity Shares become transferable, as applicable;

The consideration for the Buyback shall be paid by the Company only in cash;

The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the SEBI Buy-back Regulations;

The Company shall transfer from its free reserves, current surplus and/ or cash and cash equivalents and/or
internal accruals and/or liquid resources and/or such sources as may be permitted by law, a sum equal to
the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve
account and the details of such transfer shall be disclosed in its subsequent unaudited/ audited financial
statements;

The Buyback shall not result in delisting of the Equity Shares from Stock Exchanges.

The Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the SEBI Listing Regulations;

As per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the Promoters and members of Promoter
Group or Person Acting in Concert shall not deal in the Equity Shares or other specified securities of
the Company (save and except pledge/ de-pledge) either through the Stock Exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the promoters and members of promoter
group) from the date of passing of the resolution by the Board approving the Buyback till the closing of the
Buyback offer;

That the Company has not completed a Buyback of any of its securities during the period of one year
immediately preceding the date of this Board Meeting.

As per Regulation 5 (c) and Schedule | (xii) of the SEBI Buy-back Regulations, it is confirmed that there is
no breach of any covenants of the loans taken w.r.t. the Buyback of the Equity Shares

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and
has formed an opinion, that:

immediately following the date of the Board Meeting i.e. May 02, 2024, there will be no grounds on which
the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date of the Board Meeting
approving the Buy-back, and having regards to the Board’s intention with respect to the management of the
Company’s business during that year and to the amount and character of the financial resources, which
will, in the Board’s view, be available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a period of 1 (one) year from
the date of the Board Meeting;

informing its opinion aforesaid, the Board has taken into account the liabilities as if the Company were being
wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016
(including prospective and contingent liabilities);

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback
shall be less than or equal to 2:1 of its paid-up capital and free reserves based on the standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITORS
QUOTE

To,

The Board of Directors,

Ajanta Pharma Limited,

Ajanta House, 98 Govt Industrial Area,

Kandivali (West), Mumbai — 400 067, Maharashtra, India

02 May 2024

Dear Sirs / Madam,

Sub: Independent Auditors’ Report in Respect Of proposed buy-back of equity shares by Ajanta Pharma
Limited (“the Company”) In Terms Of Clause (xi) Of Schedule | Of Securities and Exchange Board Of
India (Buy-Back Of Securities) Regulations, 2018, as amended (The “Buy-Back Regulations”)

1. This reportis issued in accordance with the terms of our engagement letter dated 10 August 2022 and
addendum to engagement letter dated 02 May 2024 with Ajanta Pharma Limited (“the Company”).

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 02 May 2024 in pursuance of the provisions of Section 68, 69 and 70
of the Companies Act, 2013 (‘the Act’) and the Buy-back Regulations. The accompanying Statement
of permissible capital payment (including premium) (‘Annexure A’) as at 31 March 2024 (hereinafter
referred as the “Statement”) is prepared by the management of the Company, which we have initiated
for identification purpose only.

Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with
Section 68, 69 and 70 of the Act and Buy-back Regulations, is the responsibility of the Management
of the Company, including the computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation, and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
company and to form an opinion on reasonable grounds that the Company will be able to pay its
debts from the date of Board Meeting approving the buyback of its equity shares i.e., 02 May 2024
(hereinafter referred as the “date of the board meeting”) and will not be rendered insolvent within a
period of one year from the date of the Board Meeting, and in forming the opinion, it has taken into
account the liabilities (including prospective and contingent liabilities) as if the company were being
wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

Auditor’s Responsibility

5. Pursuant to the requirements of the Buy-Back Regulations, it is our responsibility to provide reasonable
assurance whether:

i. we have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March
2024 read with the declaration of solvency approved by the board of directors dated 02 May 2024

ii. the amount of maximum permissible capital payment towards buy back as detailed in Annexure A

has been computed in accordance with the limits specified in section 68(2) of the act;

iii. the amounts of total paid-up capital and free reserves have been accurately extracted from the

audited standalone financial statements and audited consolidated financial statements of the

company as at and for the year ended 31 March 2024;

the Board of Directors of the Company in their meeting dated 02 May 2024, have formed the opinion

as specified in clause (x) of schedule | to the Buy-Back Regulations, on reasonable grounds that the

company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from the date of board meeting held to consider the proposal of Buy-Back of Equity Shares.

6. The audited standalone financial statements and audited consolidated financial statements for the
financial year ended on 31 March 2024 referred to in paragraph 5 above, which we have considered
for the purpose of this report, have been audited by us, on which we have issued an unmodified audit
opinion vide our reports dated 02 May 2024. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under section 143 of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

=

Place
Date:

: Mumbai

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks associated with the above reporting. We accordingly performed the following procedures:

i. Examined that the amount of maximum permissible capital payment towards the Buyback as
detailed in Annexure A has been computed in accordance with the limits specified in section 68(2)
of the act;

ii. Inquired into the state of affairs of the company in relation to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March
2024

iii. Obtained declaration of solvency as approved by the board of directors on 02 May 2024 pursuant
to the requirements of clause (x) of Schedule | to the Buy-Back Regulations;

iv. Traced the amounts of total paid-up equity share capital, retained earnings, securities premium and
general reserves as mentioned in Annexure A from the audited standalone financial statements and
audited consolidated financial statements as at and for the year ended 31 March 2024;

v. Examined that the Buy Back approved by Board of Directors in its meeting held on 02 May 2024 is

authorized by the Articles of Association of the Company,

vi. Examined that all the shares for buy-back are fully paid-up;

vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

viii. We have obtained appropriate representations from the Management of the Company.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

10. We have no responsibility to update this report for events and circumstances occurring after the date
of this report.

Opinion

11. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its latest audited standalone
financial statements and audited consolidated financial statements as at and for the year ended 31
March 2024 read with the declaration of solvency approved by board of directors on 02 May 2024;

b) the amount of maximum permissible capital payment towards buy back as detailed in Annexure A
has been computed in accordance with the limits specified in section 68(2) of the Act;

c) the amounts of share capital and free reserves have been accurately extracted from the audited
standalone financial statements and audited consolidated financial statements of the Company as at
and for the year ended 31 March 2024;

d) the Board of Directors of the Company in their meeting dated 02 May 2024, have formed the opinion
as specified in clause (x) of Schedule | to the Buy-back Regulations, on reasonable grounds that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from the date of board meeting held to consider the proposal of Buy-back of Equity Shares.

Restriction on Use

12. This report has been issued at the request of the Company solely for use of the Company (i) in
connection with the proposed buy-back of equity shares of the Company in pursuance to the provisions
of Sections 68 and other applicable provisions of the Act and Buy-back Regulations, (ii) to enable the
Board of Directors of the Company to include in the public announcement, letter of offer and other
documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders
and any other regulatory authority as per applicable law and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited and (jii) for providing to the managers, each for the
purpose of extinguishment of equity shares and for their diligence and may not be suitable for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For B SR & Co. LLP

Chartered Accountants

(Firm Registration No. 101248W/W-100022)
Sd/-

Sreeja Marar

Partner

Membership No: 111410

02 May 2024 UDIN: 24111410BKGQ0OC6452

Annexure A

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
Statement”) in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the

Buy-back Regulations

Computation of amount of permissible capital payment towards Buy-back of equity shares in accordance with the
proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”) and the proviso to Regulation 4(iv) and 5(i)
(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based
on annual audited Standalone or Consolidated Financial Statements as at and for the year ended March 31, 2023:

Sr. " Standalone | Consolidated
No. LTS Amount Amount
A Paid up equity share capital and free reserves as of March 31, 2024,
based on the financial statements of the Company
Total paid-up Equity Share Capital 25.27 25.27
Free Reserves, comprising
- Securities Premium Account 0.18 0.18
- General Reserve 139.48 211.04
- Surplus in the statement of profit and loss 3,253.44 3,314.34
Total Paid up Equity Share Capital and Free Reserves 3,418.37 3,550.83
B The amount of Maximum Permissible Capital Payment towards the
Buyback being lower of;
Maximum permissible capital payment towards Buy-back of Equity Shares
in accordance with Section 68(2)(c) of the Companies Act, 2013 read with 85459 88771
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital ’ ’
and free reserves as at March 31, 2024)
Maximum permissible capital payment towards Buy-back of Equity Shares
inaccordance with Section 68(2) (b) of the Companies Act, 2013 read with 34184 355.08
Regulation 4 of the Buy-back Regulations (10% of paid-up equity capital ’ ’
and free reserves as at March 31, 2024)
Amount approved by the Board of Directors at its meeting held on May | 285 crores excluding taxes,
02, 2024. cost and expenses

~ The amount includes X 0.09 crores on account of forfeiture of equity shares.

For and on behalf of the Board of Directors of
Ajanta Pharma Limited

Sd/- Sd/-

Name: Yogesh M. Agrawal Name: Sreeja Marar

Designation: Managing Director Partner
Membership No: 111410
B SR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Place: Mumbai

Date: 02.05.2024
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As on the date this Public Announcement, the Company has obtained facilities with Banks. In accordance
with Regulation 5(i)(c) and Schedule | clause (xii) of the SEBI Buy Back Regulations, there is no breach of
any covenants of loans taken from any Banks.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buy-back Regulations, the Company has fixed Thursday, May 30, 2024, as the
Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders,
who will be eligible to participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of
Offer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating
in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender
form, the Eligible Shareholder may participate and tender shares in the Buyback. The dispatch of the Letter
of Offer shall be through electronic mode via email only, within two (2) working days from the Record Date
and that in case any shareholder requires a physical copy of the Letter of Offer a request has to be sent to
the Company or Registrar to the Buyback i.e. Link Intime India Private Limited at the address mentioned
as Paragraph 17 to receive a copy of the letter of offer in physical form and the same shall be provided.
The Equity Shares proposed to be bought back by the Company shall be divided into two categories:

(a) reserved category for small shareholders (defined hereinafter); and

(b) general category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the Buy-back Regulations, a “Small Shareholder” is a shareholder
of the Company who holds Equity Shares whose market value, on the basis of the closing price of the
Equity Shares on NSE and BSE having the highest trading volume as on the Record Date, is not more than
¥2,00,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buy-back Regulations, 15% (fifteen percent) of the number of
Equity Shares which the Company proposes to buy back or the number of Equity Shares entitled as per
the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for
the Small Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held
by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in
the category to which such Eligible Shareholder belongs. The final number of Equity Shares that the
Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares
tendered by such Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity
Shares tendered by an Eligible Shareholder in the Buyback.

In accordance with Regulation 9(ix) of the Buy-back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the Small
Shareholder category, the Equity Shares held by such Eligible Shareholders with a common permanent
account number (“PAN”) shall be clubbed together for determining the category (Small Shareholder or
general) and entitlement under Buyback. In case of joint shareholding, the Equity Shares held in cases
where the sequence of PANs of the joint shareholders is identical shall be clubbed together. In case of
Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is identical
or where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check
the sequence of the names of the joint holders and club together the Equity Shares held in such cases
where the sequence of the PANs and the names of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, pension funds/ trusts, insurance companies, foreign institutional
investors/ foreign portfolio investors etc. with common PAN will not be clubbed together for determining
the category and will be considered separately, where these Equity Shares are held for different schemes/
sub-accounts and have a different demat account nomenclature based on information prepared by the
Registrar to the Buyback as per the shareholder records received from the depositories. Further, the
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14.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

Equity Shares held under the category of ‘clearing members’ or ‘corporate body margin account’ or
‘corporate body-broker’ as per the beneficial position data as on the Record Date with common PAN are
not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitiement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of Equity shares to be accepted
under the Buyback or they may choose not to participate and enjoy a resultant increase in their percentage
shareholding, post Buyback, without additional investment. Eligible Shareholders holding Equity Shares
of the Company may also tender a part of their entitlement. Eligible Shareholders holding Equity Shares
also have the option of tendering additional shares (over and above their entitlement) and participate in the
shortfall created due to non-participation of some other shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible
Shareholder cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record
Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender
through a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitiement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down
in the Buy-back Regulations. If the Buyback entitlement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of Buyback entitiement to tender Equity Shares
in the Buyback. The settlement under the Buyback will be done using the “Mechanism for acquisition
of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting”
notified under the SEBI Circulars. Eligible Shareholders will receive a letter of offer along with a tender/
offer form indicating the entitlement of the equity shareholder for participating in the Buyback.
Participation in the buyback by shareholders may trigger taxation in India and in their country of residence.
The buyback transaction would also be subject to securities transaction tax in India. The shareholders are
advised to consult their own legal, financial and tax advisors prior to participating in the buyback.
Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well
as the relevant timetable will be included in the Letter of Offer to be sent in due course to the Eligible
Shareholder(s) as on the Record Date.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares
either in physical and/ or in dematerialized form as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” pursuant to the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure
prescribed in the Companies Act and the Buy-back Regulations and as may be determined by the Board
(including a committee authorized to complete the formalities of the Buyback) on such terms and
conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Pravin Ratilal Share And Stock Brokers
Ltd as the registered broker to the Company (“Company’s Broker”) to facilitate the process of tendering of
Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases
and settlements on account of the Buyback would be made by the Company. The contact details of the
Company’s Broker are as follows:

Name of the Broker: Pravin Ratilal Share And Stock Brokers Limited

Ph.: 079-26553758 / 079-66302758 | Web: www.prssh.com | Email: info@prssb.com

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009
SEBI Registration No.: INZ000206732

Corporate Identity Number: U67120GJ1994PLC022117 | Validity Period: Permanent

The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated Stock Exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by the NSE from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company’s Broker may also process
the orders received from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading
member/ stock broker, then that Eligible Shareholder can approach any NSE registered stock broker and
can register themselves by using quick unique client code (“UCC”) facility through NSE registered stock
broker (after submitting all details as may be required by such NSE registered stock broker in compliance
with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any
other registered broker, Eligible Shareholders may approach Company’s Broker i.e. Pravin Ratilal Share
and Stock Brokers Limited to place their bids, subject to completion of KYC requirements as required by
the Company’s Broker.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be
allowed during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for
selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.
Further, the Company will not accept Equity Shares tendered for Buyback which areunder restraint order
of the court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise
under dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of
law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
14.9.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized
form under the Buyback would have to do so through their respective Seller Member by
indicating to the concerned Seller Member, the details of Equity Shares they intend to tender
under the Buyback.

The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the Designated Stock Exchange (NSE). For further details, Eligible Shareholders may refer to
the circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited and the
National Securities Clearing Corporation (collectively referred to as “Clearing Corporations™).
The details and the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by the Stock
Exchanges and/or the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder
for the shares tendered in tender offer. Details of shares marked as lien in the demat account
of the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In
case, the Shareholders demat account is held with one depository and clearing member pool
and Clearing Corporation Account is held with other depository, shares shall be blocked in the
shareholders demat account at source depository during the tendering period. Inter depository
tender offer (“IDT”) instructions shall be initiated by the shareholders at source depository to
clearing member/ Clearing Corporation account at target depository. Source depository shall
block the shareholder’s securities (i.e., transfers from free balance to blocked balance) and
send IDT message to target depository for confirming creation of lien. Details of shares blocked
in the shareholders demat account shall be provided by the target depository to the Clearing
Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian participant shall either confirm or reject
the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned selling member shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid
has been placed. The TRS will contain the details of the order submitted like bid ID number,
application number, DP ID, client ID, number of Equity Shares tendered etc. In case of non-
receipt of the completed tender form and other documents, but lien marked on Equity Shares and
a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed
to have been accepted. It is clarified that in case of dematerialized Equity Shares, submission
of the tender form and TRS is not mandatory. After the receipt of the demat Equity Shares by
the Clearing Corporations and a valid bid in the exchange bidding system, the Buyback shall be
deemed to have been accepted, for Eligible Shareholders holding Equity Shares in demat form.
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection,
due to non-acceptance or due to prorated Buyback decided by the Company. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached with the DP account
active and updated to receive credit remittance due to acceptance of Buyback of shares by
the Company. In the event if any equity shares are tendered to clearing corporation, excess
dematerialized equity shares or unaccepted dematerialized equity shares, if any, tendered by
the eligible shareholders would be returned to them by clearing corporation. If the securities
transfer instruction is rejected in the depository system, due to any issue then such securities
will be transferred to the Seller Member’s depository pool account for onward transfer to the
eligible shareholder. In case of custodian participant orders, excess dematerialized shares or
unaccepted dematerialized shares, if any, will be returned to the respective custodian depository
pool account.

Eligible shareholders who have tendered their demat shares in the buyback shall also provide all
relevant documents, which are necessary to ensure transferability of the demat shares in respect
of the tender form to be sent. Such documents may include (but not be limited to): (i) duly
attested power of attorney, if any person other than the eligible shareholder has signed the tender
form; (ii) duly attested death certificate and succession certificate/ legal heirship certificate, in
case any eligible shareholder is deceased, or court approved scheme of merger/ amalgamation
for a company; and (jii) in case of companies, the necessary certified corporate authorizations
(including board and/ or general meeting resolutions).

14.9.2

14.9.3

14.9.4

14.9.5

14.9.6

14.9.7

14.9.8

14.10.1 In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/CFD/CMD1/
CIR/P/2020/144), shareholders holding Equity Shares in physical form are allowed to tender
such shares in a buyback undertaken through the tender offer route. However, such tendering
shall be as per the provisions of the Buyback Regulations and terms provided in the Letter of
Offer.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member along with the complete
set of documents for verification procedures to be carried out before placement of the bid.
Such documents will include the (a) Tender Form duly signed by all Eligible Shareholders
(in case shares are in joint names, in the same order in which they hold the Equity shares),
(b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and
signed by the transferors (i.e. by all registered Shareholders in the same order and as per the
specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (d) self-attested copy of PAN card(s) of all
Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder is deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change
from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the
following documents: valid Aadhar card, voter identity card or passport.

14.10.2

(Continued next page...) J
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14.10.3 Based on aforesaid documents the concerned Seller Member shall place an order/ bid on
behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the
Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio number, certificate number,
distinctive number, number of Equity Shares tendered etc.

14.10.4 Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required
to deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post
or courier or hand delivery to the Registrar to the Buyback i.e. Link Intime India Private Limited
at the address mentioned at paragraph 17 below on or before the Buyback closing date. The
envelope should be superscribed as “Ajanta Pharma Limited Buyback 2024” to the Registrar
to the buyback at their office, so that the same are received within 2 days of bidding by Seller
Member and the same should reach not later than the buyback closing date (by 05:00 p.m.). One
copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement
of the same to the Seller Member in case of hand delivery.

14.10.5 In case of non-receipt of the completed tender form and other documents, but receipt of equity
shares in the account of the clearing corporation and a valid bid in the exchange bidding system,
the bid for buyback shall be deemed to have been accepted.

14.10.6 The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buy-back Regulations and any further directions issued in this regard. The Registrar to the
Buyback will verify such bids based on the documents submitted on a daily basis and till such
verification, the NSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to
the Buyback confirms the bids, they will be treated as ‘confirmed bids’ and displayed on the
Stock Exchange website.

14.10.7 In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialized is completed well in time so that they can participate in the Buyback
before the closure of the tendering period of the Buyback.

14.10.8 An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN
card and of the person from whom they have purchased shares and other relevant documents as
required for transfer, if any. In the tendering process, the shareholder’s broker may also process
the orders received from the Eligible Shareholders.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt/provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited
to, approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any and that such approvals shall be required to be taken by such
non-resident shareholders.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange

Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of

funds, shall be made by the Eligible Shareholders and/ or the Seller Member through which the Eligible

Shareholder places the bid.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the Buy-back Regulations:

15.1.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.

15.1.2 The Company will pay the consideration to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schedule. The settlement of fund obligation for demat shares shall be affected as per the SEBI
Circulars and as prescribed by NSE and BSE and Clearing Corporation from time to time. For
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds
payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details are
not available or if the funds transfer instruction is rejected by RBI/ bank, due to any reason, then
such funds will be transferred to the concerned Seller Member’s settlement bank account for
onward transfer to such Eligible Shareholders.

15.1.3 For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
be given to their respective Selling Member’s settlement accounts for releasing the same to the
respective Eligible Shareholder’s account.

15.1.4 In case of certain shareholders viz. NRI, foreign clients etc. (where there are specific RBI and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through
custodians, the funds pay-out would be given to their respective Selling Member’s settlement
accounts for releasing the same to the respective Eligible Shareholder’s account. For this
purpose, the client type details would be collected from the depositories, whereas funds payout
pertaining to the bids settled through custodians will be transferred to the settlement bank
account of the custodian, each in accordance with the applicable mechanism prescribed by NSE
and the Clearing Corporation from time to time.

15.1.5 Details in respect of shareholder’s entitlement for tender offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, the
Clearing Corporation will cancel the excess or unaccepted blocked shares. On settlement date, all
blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.

15.1.6 In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without a
release of IDT message from target depository. Further, release of IDT message shall be sent
by target depository either based on cancellation request received from Clearing Corporation or
automatically generated after matching with bid accepted detail as received from the Company
or the Registrar to the Buyback. Post receiving the IDT message from target depository, source
Depository will cancel/release excess or unaccepted block shares in the demat account of the
shareholder. Post completion of tendering period and receiving the requisite details viz., demat
account details and accepted bid quantity, source depository shall debit the securities as per the
communication/message received from target depository to the extent of accepted bid shares
from shareholder’s demat account and credit it to Clearing Corporation settlement account in
target depository on settlement date.

15.1.7 In relation to the physical Equity Shares:
15.1.7.1 If physical Equity Shares tendered by Eligible Shareholders are not accepted, the

share certificates would be returned to such Eligible Shareholders by registered post

or by ordinary post or courier at the Eligible Shareholders’ sole risk. The Company
also encourages Eligible Shareholders holding physical shares to dematerialize their
physical shares.

If however, only a portion of the physical shares held by an Eligible Shareholder is

accepted in the Buyback, then the Company is authorised to split the share certificate

and issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/

HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 with respect to the

new consolidated share certificate for the unaccepted Equity Shares tendered in the

Buyback. The LOC shall be dispatched to the address registered with the Registrar and

Transfer Agent (“RTA”). The RTA shall retain the original share certificate and deface

the certificate with a stamp “Letter of Confirmation Issued” on the face/ reverse of

the certificate to the extent of the excess physical shares. The LOC shall be valid for a

period of 120 days from the date of its issuance, within which the Equity Shareholder

shall be required to make a request to their depository participant for dematerializing
the physical Equity Shares. In case the Equity Shareholder fails to submit the demat
request within the aforementioned period, the RTA shall credit the physical Equity

Shares to a separate demat account of the Company opened for the said purpose.

15.1.8 The Equity Shares bought back in dematerialized form would be transferred directly to the demat
account of the Company opened for the Buyback (“Company Demat Account”) provided it is
indicated by the Company’s Broker or it will be transferred by the Company’s Broker to the
Company Demat Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the NSE.

15.1.9 Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders
for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares could
be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Manager to the Buyback and Company accepts no responsibility to bear or pay such additional
cost, charges and expenses (including brokerage) incurred solely by the Eligible Shareholders.

15.1.10 The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares
accepted under the Buyback. The Company’s Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

15.1.7.2
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15.1.11 The lien marked against unaccepted Equity Shares will be released, if any, or would be returned
by registered post or by ordinary post or courier (in case of physical shares) at the Eligible
Shareholders’” sole risk. Eligible Shareholders should ensure that their depository account is
maintained till all formalities pertaining to the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and

the Equity Shares bought back and accepted in physical form will be extinguished in the manner and

following the procedure prescribed in the Buy-back Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Name: Mr. Gaurang Shah

Designation: Company Secretary & Compliance Officer | Membership No: F6696

CIN: L24230MH1979PLC022059

Address: Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067,

Maharashtra, India. | Tel no.: +91 22 6606 1000 | Email: investorgrievance@ajantapharma.com

In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance

Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at

the above-mentioned address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

The Company has appointed the following as the Registrar to the Buyback:

L!NKIntime

Link Intime India Private Limited

Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India.
Tel. No.: +91 8109114949 | Fax: +91 22 4918 6060

Email: ajantapharma.buyback2024@linkintime.co.in

Investor Grievance ID: ajantapharma.buyback2024@linkintime.co.in | Website: www.linkintime.co.in
Contact Person: Mr. Shanti Gopalkrishnan;

SEBI Registration Number: INR000004058 | Validity: Permanent

CIN: U67190MH1999PTC118368

In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to
Friday between 10:00 am to 5:00 pm on all working days except public holidays at the above-mentioned
address.

MANAGER TO THE BUYBACK

VIVRO

Vivro Financial Services Private Limited

Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane,
Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India
Tel.: +91 22 6666 8040 /+91 79 4040 4242

E-mail: investors@vivro.net | Website: www.vivro.net

Contact Person(s): Shivam Patel/ Sakshi Porwal

SEBI Registration Number: INM000010122 | Validity: Permanent

CIN: U67120GJ1996PTC029182

DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts full and final responsibility
for all the information contained in this Public Announcement or any other information, advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms
that such document contains true, factual and material information and does not contain any misleading
information.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF AJANTA PHARMA LIMITED

Sd/- Sd/- Sd/-
Yogesh Agrawal Rajesh Agrawal Gaurang Shah
Managing Director Joint Managing Director Company Secretary &
(DIN: 00073673) (DIN: 00302467) Compliance Officer
(Membership Number: F6696)

AdBaazJ
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

1
11

15

1.10

1.12

1.1

This Pubkc Announcement [*Public Anpoencement™ “PA7) 15 beng made in relaton 1o ihe Duey-oack al fully
pasd-up equity shares having 4 face valee of £ 2 (Rupess Two Only) (the “Equity Shares") by the Company
froem th ealsting sharehaliersd bersdicial owners of the Comgarry Mrowgh the tenoer ofler route Esng e Stack
Exchangu mecharism it aceordamee: with Securities and Exchangu Board of Inds ("SEBI) circusar CIR/CFDY
POLICYCELL /2015 daled Apii 13, 215 raad with Be ckcular CRIVDCR2CIRFYHHE 13 daled Decermbar 8,
F016, circular SEBUHOVCFD/DER-MVEIRF2021/615 dated Awgust 13, 20871 and circular SEBIHOVCED/Po-20F
CIR2023/35 dated March 08, 323, a5 amercled {“SEBI Circulars™), pursuant to tha prowisions ol Regulabon
71l and oiher appbcatie provisins of the Secunties and Exchange Beand al India (Buy-Sack of Securling)
Regulations. 2018, as amented (nchuding any stautory modficationizh, amendmensis) or re-angctments rom
firme i lime) (herelnatter relerred as “Buy-lrack Regulalions™|, and conlzns the dsclosures as speciied in
Sehoduse || of e Buy-back Raguistions rad with Schoduls | of the Buy-back Regulaticns:

OFFER TO BUYBACK UP TO 10,28,881 [TEN LAKHS TWENTY EIGHT THOUSAND EIGHT HUNDRED & EIGHTY
OHE] EQUITY SHARES AT A PRICE OF T 2,770/ (RUPEES TWO THOUSAMD SEVEN HUMDRED AND SEVENTY
OWLY) PER EQUITY SHARE, PAYRBLE IN CASH. ON A PROPORTIONATE BASIE THROUGH THE “TEMDER
OFFER" ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures’ contamad In thes Pubille Annoicement, Inciiding financlal imformation, keee been subiject &
rolEnAng -l adustments. Al decimals nave been rounded ofl o 2 (lwa) decimal pors. In certan matances, {i)
the sum of pereeriage change of SECh Mmbes may nod coafonm wmacty to the total gure given, and () the
o af (b numifiers in o column or roe in cerkain Eailes méy nal conloem exacily 1o he 1otal gure given far Ihat
ol or row,

DETAILS OF THE BUYBACH OFFER AND BUYBACK PRICE

The foard of Directors of the Campaay (hereinafter rmiamed 1o 35 e "Beand” whech sxpression nclude
any Committes constiuted by e Boan) fo exercas its powsars), of ity meeting held on, May 02, 2034
[(“Board Meeting™) has subject to such approvads of regulatory and/or statuloey auihandies 35 may be
required under appBcativ laws, approved Duyback of up o 10,20,887 {Ten Lakhs Twesity Eght Thousand
Eiphl Hurndred & Exghty Dne Dnly) Eguily Shares an a praparGanade basis through he “Tende Ofer™ rouls
throuigh the Stack Exchange Muchanssm in sccordance with the provisions af B Buy-iack Reguistions,
Companies icd, 2013, as amended (lha “Compasies Act™), rules framed Ehersunder incloding the
Gompanies (Share Capial and Debemeres) Rues, 2014 &= amended (“Share Capital Rulgs™), and
the Companies {Management arel Adminitration) Rues, 314, ag amended (“Managemand Rules"),
the SEBI (Listing Obligators sno Désclosure Requirements) Regulitians, 2015, as amended (“Listing
Regulations™), tohe axlen? soplicsdle and BEBI Circutans, 81 a price of T 2770 (Rupees Two Thousand
Sarvint Hundrod And Sevonly Orily) per Equity Shane (“Buy-back Price™) 107 20 aggrogats consadoralion nal
excendfing ¥ 2,85 0000370 [Rupess Twa Hundred Eighty Fve Crones and Thees Hurrdrnd Seventy only)
[“Bwy-hack Size”) exchuding Transackion Costs (as defmed bolow), applicalde taxes and alhar meidenial
and related expenses |“Buy-back"),
I terms o Reguiation Siwia) of e Buyback Reguiasons, the Board or Buy-back Commales may, 1 o
wirkind day prior b the Record Datn, incraass tha Buyback Price Snd decroasa the numbser of Equety Shares
propased ba be bowght back, such that there & no changs in the Buy-hack Sirs.
Tha Buyback is le4s than 10% of he |odal paid up bguty capilal and Pee feterves of thi Company basbd on
the standalore and consulidated finardial slaberments af the Compary .25 per it sudited fnancial stxements
as an March 31, 2024, (hraugh the board approval foule a5 per the provisians ol the Campanieg Act and
Buy-back Regulstions.
Tha Brard al Directars ol e Comgany approved the Buyback by passing 2 Board Aesalutan. datod May
02, M024. The Buyback is lurthar subject fo apnrovale, parmissions and sanclions as may be necessary,
and subgect to such condilions and modilicatisns, if @y, from Sme o me rom stehudory, regulstory o
gowammental aufnneties as requeed under applicabie SEws inchuding bl pal limiied 1o the SEBI & the
stk sachangss where the Equiy Shares of the Company are ksted |e Natlonal 3tock Exchange of India
Limiten (“MSE™). BSE Limted ("BSE™ and logaiher with MSLE, the "Slock Exohamges”).
The Buyback Se represents B.34% and 8.03% of the aggregaie of the foial paid-up capital and free
resanyes 5 perihe audiled stanezone and consalidatad finansial statermends ol the Company 35 at Margh
34, 2024, respectively, and is within the statutory benit of 10% of the spgregate of the tobal paid-up capital
and Ireg reserves-af the Company, basad on holh sudited standaking and consoddated finsncial statements
af the Company 28 on March 31, 2024, respoctively, 45 per the applicable provisons af the Companies Act
and Buy-back Regudations, Further undar 1he Companies Aal and SEBI Buybilck Regulations, B maxdmum
murmibar af EBquity Shares that can be boeght back in amy fimancial year shall nat excesd 35 % of the
total pald-up equity capital of the Compary o that financial year, The Company propases to Buyback not
excaening 10,2861 (Ten Lakhs Tweaty Eight Thousan Eight Hundred & Eighty One Caly) Eouity Shares
of the Company, representing [ E2% of the st number of Equity Sares of tha existing total pssed-ud ecufty
capstal of the Company as on Maren 31, 2024, which is within the alorsald smit of 25%
Ther Buyback Size doas not incleds ransaction casts we. brokarage costs, fees, tumiver charges, faxes
SUEh a5 buytack tax, fRx decucted af sourcef tax cotection at sawcs, Securiies Fansactkan Ay, poods
and sarvices tax (if any), stamp duty, fling fees to SEBY, Stock EBxchanges charges. advisoes! legal fees,
Pubdic Aqndungemend and Letter ol Offer pubkcation expenses. adverllsing expenses, pritling ard (dspatch
oS ard other incidenta and ralaled eapenses and charges (" Trassaction Costs™),
Thee Buvback |3 i accordance wath Artacls 18 of the Articles of Associatan of the Company ang Sectiong
64, B9, Tl and all giher apnbicabde provisians, A any, af the Companies Act, and miles Tramed thersunder,
| uding i Shae Capital Rukes and Sho Maragemend Rules, 1o G e appbcable, Buy-back Regulations
sl willy BES Circusars ard the LisBng Requlations. subject b such alher approvals. porrissions, consents,
anaTgtions and Sanchons, a5 may be necessary and Subject to any modifications and conditions, i any,
a5 may ba presanibad by SEBI, Ragisirar of Companies, Mumbal, Maharshim [“ROCT}, Stock Exchanges
and’ ar other authodties, instititions or bodies, {bogether with SEBE ROC, BSE, NSE, the “Apprepriate
Autharities™) as may ba necessary ant subsectta suech canditions and modilications as may be prescabed
ar impased while grnting such aporovals, permessaans, sections and exemplions, which may be agresd
ty the Board.
The Equity Shares are fisted on WSE and BSE The Buyback shall be underiaken on a proporbonats basis
from all the exdstng equity sharebolders’ beneticlal owrers of the Gosmgany {except any shamnoiders’
berefichal owners-wic may be specatically profibie) unces the appllcanle laws iy Apprograte Sulbondizs),
encluding thi pramcdies and mambers af i Pramotr Group. who hold Equay Shaes as at Thursday, May
30, 2024 (lhe “Record Daln™} (such shancholders being e “Eligitte Sharghalders™) Hraugh (e e
affer process prescrited under Rugulation 4(v){2) of the Buy-back Regulations ard shall be Fmolemantsd
uging the Siock Exchange Mechanism as spectied by SEBY in the SEB| Circudars. In this mgard, the
Company will requast NSE o prayide the acquisiton window tor fachitating tendering ‘of Eguily Shares
undgr the BuyDacs and for e purposes af this. Buyback, R3E wil be the designated stack exchange
Thi Buyback tram th Ebgible Sharshoiders wha are residants autsite Indsa including non-resident lndians,
foreign nationals, fargign corporate bodiss (including srstwhile overseas corporatn bodies), forsign
istitfional irvestors! forelgn portfolio mvestors, saall be-subject B soch approwass, I ary, and fo the
aaent necessary ur regulrad rom the concesmed authorities including approvats from the Resarve Bank of
IniEz (~ABIT}, under the Forgign Exchange Management Act 1958 and Ma riles and regulatons tramed
theroundes, each a8 amended and thal sueh appeovals shad be reguened bo be taken by such non-rogidl
shitraha ldérs.
in terma of tha Buy-hack Reguiatians, under fendar afier oz, the members of the Promofer Group and
persons 0 cantral af the Company have the option to participata in the Bayback. In this regard, members
ot tha Promater Groun and persans In control of the Gampany, vids thalr kfters datad Aprl 26, 2022 have
axpmessed e nlention 10 parlicioale o e Buyback and tender Equity Shases basad on ther entiliement.
Thr asteerl of adr Inbanbion of partcganon in he Boyback has been detaled in paragraph ¥ of Wis Public
Anpgungernar,
The Buybiack will nat result in @&y benefd 1o the mamiers of the Pramoder Growp. persons in control of
the Gompany of any directars of the Company escept 1o the mxtent of the cash consideration mecaved
oy them from the Company pursuant 1o their respective portcipation I the Buyback i thei capacay 88
ety sharenolders af Me Company and the change o heir sharehokling a5 per e resaonse received in
the Buyback, a5 0 result of the extwguishinent of Equity Shares which will ked to reduction in Me egulty
share capital of (he Company past Buybach: Thie Buyback wouald b sabjec! o the comdilion ol nisinlalning
manimuim public shareholding reguiremants 35 speaifiod in Faguilstion 38 of the Listing Regulalions. Any
change in vating rights of tha Promoter Grawp af the Company pursisnt fo completion al Buydack will not
resallf in any changs In coetrod over the Company.
Aeopy o this Pubibe Armouscement 'wil b ovafabée on the webaile of e Company {www sartaphamia.com),
the Managar to the BuyDack (wewiw, vivienal and is expected o beawallibbe on the wesle of SEBE (wiw,
sebi.gowin] during tha pesiod of the Buyback and on M websits of NSE (wavonseirdia.com) and BSE
(wrwive besmindia com)
Participativn i the Buybeck by Eligible Sharehalders will irigger taxun dsinbuted meome R shareholders
i1 India ard such tax has to be dscharpsd by ihe Compary. This may irigger capital gains taxation in fards
af the sharetsaloens In thewr counfry of ressdence, if outsioe indsa. The bransaction of Buyback woud &l5o be
chaspeable 10 securties ansackion fax in india. In dwe course, Blgile Sharshoiders will recesve a fefter of
aflir, which widl contaim a mone detaded note on baton. Howaver, nsew of (e partcularlzed nature ol [
consnmnces, Bigihly Sharahalders ars sdvized (o consull e own segal, fmanciad and tax advisors for
the apphcable tax implications prior o parlicipaling in fhe Buyback

NECESBITY FOR THE BUYBACK

Tha currant Buyback iz bamy underfaken By tha Company efter taking inlo agcourd the statagic and

oparsional cash reqerements of the Company in tha mediom term and for refurning Surpius funds o e

memiiers 0 an alfactive and efficient manner The Board &1 its mesting haid an May 02, J24 considarad

the gecumuezied free resenves a3 well &5 the casn guidity refeciad in the Esest ovallabée standators amd
conspioated audited hranc statements s on March 31, 2024 and also & o0 e date of (he Board

Meting and considering thess, (e Baard deciced to alocse up 1o T 2 65,00,00,370 (Rupess Two Hundred

Eighly Fiue Grares and Three Hundred Seventy onty) excludng the Transachion Gosks, for datrbutsy b

The sharshokders hokding Equity Shares of fhe Company thruisgh tie Buyback The Buyback will help the

Company achewe the Iofowing objpctves: (i oplimizz returms o shaeholdses: and {il) enfiance: ovensll

sharahalder's valua,

Afier considering severdl Tactors and benefss o the sharehloess halding Equity Shares of the Company,

the: Boand decaded o recormmend a Buyback of 10,26 801 Eguily Stesres 3t & price ol T2 770 (Rupces

Two Thousiand, Seven Hurdrid 2nd Soeanly Ordy) per BEguity Share o an agpregals smounl ndl adeedng

¥ 2,80,00.00,370 {Rupees Two Humidred Eigity Flve Crones and Thres Hurndrud Seventy only). The Buyback

i bemy undartakan, imler-alia, for the following reasons:

i) The Buyback will hefp |he Dompany 10 refurn sumius cash o its squity shafeholdars Groadly in
propuricn ta their shareholding. tharaby, enhancing the overs® return to shaeholders;

(6] The Buyback, which iz being implemertad through the tendar offer mate a5 presoribed under the SEBI
Buy-back Requlations, woukd invalve allocation of number of Equity Shames as per thew anlitemessni
or 15% of the number of Equsy Shares 1o be beught back whecheyer & fagher regeried for the smal
sharetvoldess. The Company bellsves thal this resereation fo srmall sharaholders would beneln & large
fustibor o pubfic shirebalders. wha would et classibied &3 “smal shirghalder” 25 par Régidation 2(i)
() of the SEBI Buy-back Reguliticers,

[iii) Tha Buyback may help n improsmg mium on egulty, by reducdion in the egulty base. thesbny loading to
lang tesry increase in shareholders’ value; and

(o] Tha Buyhack gves an oplion to the shareholdars holding Equsty Shares ol the Commany, who can
chansz to participat and ged cash in $eq af Equity Shares bo be scceated undar the Buyback offer or
Ty miay chass ol o participaie and snjoy a resultan Incresse in thei percentage shareshuiding, post
1he Buyback affer, wihout acditicnal irwestmgnd

fw} The Buybazk may lkad ba reduction In culstandng Equily Shares, impravemend in eaemings per sty
sharg, and erharced meturn o eguity. The Buyback will nat in ary mamswr impair te shility of e

Company 1o pursue growsn coparbiniies or mest 45 oash requiremenss lor business operations and
far continued capital Investment. as and when rguind

72

The detads of he date and price of acouistion’ sake of Ihe Equity Shares oy me Promoten, memoers of
fhi Pramuder Grow and persing in controd of the Company who Infend S pacticipate In the Buyback are

3 MAXIMUS AMOUNT DF FUNDS REGUERED FOA THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL S oul below:
PAID-UP CAPITAL AND FREE RESEAVES AND S0URCES OF FUNDS FROM WHICH BUYRACK WOULE T.2.1. Yogesh M. Agrawal, trusles Yopesh Agrawal Trust
BE FINANGED r T : T T
8.1 The maximum amourt required for Suybatk will not eesd ¥ 2850000370 (Rupess Two Hndred (8| Bete0l Mo, of Exuslty | Face Natoe | Aenuisition Mature of M‘
Eighty Five Crores and Three Humred Severty only) exclucing she Transacson Cests, The Buyback  (Mo|  Tramsaction Sharey | (€} | Price Par Equd Transathion Equity '-#.“ e
Size constiutes &.34% and B.00% of the aggregate of the toia! pald-up capits a0 free mserves, 45 per i i
fhe sudfed standalane dnd consolidabed finenclal statements of e Compamy as &t March 31, 2024 Infar-5e transfer
respectively. which &= nol excesding the stalutory Smit of 10% of the-total gad-up capital and 1ree reseres od equity shases
i thie Company Based on Me standalone and consollesied finencial statermets of the Comgparny &5 on 1 |March 23, 2007 1.27.49.960 Z = |received as 1.27.49.998
Karch 31, 2024, raspectivaly 2 is in compliance with Buy-5ack Rogulalions and the Cotpiriss Act. | gift from Yimal
3.2 The Buyback is kess than 10% of Mo lotak paid up equity capitaland free reserves of Bie Company based on | Manrialal Agrawal
iha sliandalons and consolidated financial statoments of the Company as per 85 audiad financial slatemants: i e i ; I'I Equity shares T3
wz on March 31, 2024, permitted through the board approval e as per the provisions of the Companies. | 2 [March 22, 2019 (110083 2 1.300.00 E‘:‘"ﬁ"_"'é: n 25.39.954
Act ar Buy-back Raquiations I &.Lzu-: sheares
3.3 The funds regueed lor srplementation of (he Buyback (ncluding Me Transaction Casts) wil be: siurced . PR \ ; aE wn AgE
from c:ash ard cash equvalents of the Company or such affer source as may be permited by Buy-tack 9 [Degamber 24,2020|  (10G.550) G L IE[T:LTJ " liehRha e
Regulatans or Be Companies. &b Equily Sares
34 The Company shall bransles Trom A5 free resirves and’ or Suth ofer SOUFCes a5 may be peanitied by b 4 |Fetruary 25, 222 (1.53,084) b & ES000 {fendered in 1,2% B age
a-sum odqual o e nominal vilee of e Equity Shares beaght back Srmegh the Buyback o he capital Blyhack
rederiplion resarve accout and the detaiis of such branster shall be d=closed i its subisequen andited | 18508 O DOTs
firancia stataments. 5 [dune 24, 2022 E1.ﬂﬂ.1mi 4 * N 1,85,70.392
35 The furds Borrowed, i any, tram banks and financial mstibtions shall not e used lor tha Biryhack 1 Exquity shares
[ ] MAKIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING KT THE BUYBALK PRICE 6 [Marcn 10, 2023 ST 8H Z 142500 |EI'H]EI'E!‘.| in 1, 82,5050
#1  The Equity Shares ame proposar to e bought-back at & prie of # 2,770/ (Rapses Twe Thousant Saven Buyback
Hundre &t Seventy Oniy) per Euily Share ___Toid_ 1,82,33,034 |
42 Tp Buyback Price has been amved & affer considerng vanous factars inchating, bal nat imited 1o the *ewskiding ransacfion cosds il drokerege, STT s dufy ofc.
gAMENgs per share, price e@mings raflo, impact an the ret warthof the Company, the Tends in the volums 7.2.2. Rajesh M. Agrawal, trusies Rajosh Agrawal Trust
weighted average prices dnd e closing precé of he Equity Shares at MSE and BSE where the Equily Shares 7 3 T e
are gted and ather inancial paramutens st Date 0f Mo, of Exuily | Face Valun | Neqaisifion Maturs of Muribar
43 The Buybsck Price ripresénls: Wi | Trameaclion Eharer T w Tramgaclion af Equily
401 Preminm of #5.58% and 28.56% 10 the volums weighied average marks! price of the Equity Share an - - - E(E)* . Shares
MEE and BSL, respectavely, during the fnree montns preceding Aprl 26, 2024 the dale of inbmation [rifer-5e ranster
to-the- Stock Exchanges {“Infimation date™) for the Boand Mesting b congigsr the propos=! of the of aquty shars
Buybatk. 1 |March 22, 2087 127 48,500 2 - |received as gifl 12T 49808
452 Promium of 30,08% 2nd 20.79% ovar the wolume weighted sverage marked price of the Equity fram Mannaldl
Sharag-on NSE and BSE, respectively, for tee weeks praceding the Inbrmation Date = Agraval
AL Premium (4 2275% und BL74% weer the clismg peice of tha Eguity Shane an KSE and BSE 2 |March 22, 2073 11,10,066) z 1 300 pg | Euly shares | 1263993
resprchively, 5 oa Aprit 25, 2024, which 15 & day preceding the Inlimation Dale. == = tandered in Buybar
434 Pramium of 20E1% and 20.55% wer the closing price of e Fouity Shares on NSE and BSE | 5 |Dwoimber 24, 1 06585 7 1 850 pg |E4MNy Snares 17533345
respaciivety, 25 o the Stimation Dale. 020 phdciini) tendared |n Buyback -
L85 Pramium of 19.85% and 19.38% gver the closing price of the Equily Shares on NSE and BSE 4 |Fabouary 25,2022 | psaoem| 2 gap g |EUly Shares % 21 80,263
respechvely, &5 on the date of tha uanl Mesting when the Buyback was approved tenieres] in Buyback
44 The closing maret price ol the Equity Shaes on NSE and BSE a5 on dade of the Boanl Mesling was 5 | Jume 24, B2 6180130 = _ | =sue ol bons 1,85,70,302
£ 2234 00 (% Two Thowsand Two Hundred Thirty Four Oniyh and 2233 10 (% Two Thausand Two Hundred shres -
Thirty Thees and Ten Paise), respectively. As required under Saction BB(200) of te Companies ALt 8 | & | March 10, 2023 (3.37.358 3 1,475 [y | By shares 1 B293,034
rille ol The aggregaie of secured And unsecired GeDls cwad by he Company wil ral b mos han Twics Eencen=d In Buyback
{rvé prald-cp Capeal and (ree feserves @l (e Buyback Dased on the nudited standaone and Consoidaled Toda 1.82,33.098 |
limancial siatemenls of e Campany a5 on March 31, 224, *ewilaing fAnsacion costs ke hrpherage, STT sfamp ouly efe
45 In accontance with Regulation S{via) of thae Buy-back Requiasions, the Boar or Buy-back Commities may triestes
Increzsa the maximwm Buy-back Price and decreasa the numbier of Equity Shares propased fo be baught T35 AaviF Ry, RiiApant Ridl e g
beack tl 1 (e} working say prioe to the Recom Dats fiked for the purposs of Buy-back, provided that there . | o bt i el i Y
is'no ehange i e Buy-back Size. ﬁ‘: ﬁm “Fg*m”ﬂ'ﬂ! ﬁ“mh" . hﬂlﬁﬂ mﬁlﬂ“ “mhrm
5 MAXIMUM NUMBER OF EQUATY SHARES THAT THE COMPANY PROPOSES TO BUYBACK o m? - Shares
Thie Campany prapasis ko by back 1_Jp1|:- 10,268,801 fully pad-up Equily Shares af face vale of T2~ aach k-2 lransdir
by B Comgany frepresanting 0.82% of the sl number of Equity Shines in the pard-ug shars capital of o exquity shases
Ihe Compary! as par the audied standalone financeal siatesments: as al March 31, 2024) af the Buyhack 1 | Mhach 24, 2077 1.26.50 009 | ] - |raceived as gilt 12654995
Price ol ¥ 2. 770 (Rupess Twe Theusand, Ssven Hundred and Seventy Oriy| per share fur 2n amaurt not Frias Mitclfiasudan
gxneeding 2 E5,00,00.370 (Rupees Two Hundred Eighly Fve Groves and Three Hundred Seventy oaly), Agrawal
6 DETAILS OF SHAREHOLOMG l Equity shares
L2m 1% 1,300, : 2645,
6.1 The aggragate sharehokding in the Campany of (4} Promosars and the mambers of (he Pramedar Group sd 2 [Wrch 22, 2018 (1.14.618)) z i leadered in Buyback 1.25,45,180
parsons i cantral af thy Comgpany; (b) direetary trustess [ pariners af the Promoter Geoup companies |/ . Exjuity shares
gniiies; (o) Directors and Key Managerial Persgrmel of the Comparry, as on the date of the Brand Mestng 4 [Dacamber 2% 2020 (1.12,067) Z 1.B0.00 tendered in Buyback 12423113
|, May 02,2024 and the date of this Pubdc Arnponcesmenl o8, May 0d. 2024 13 25 follows: 4 | & - Exquity shames
: fary 25, 2022 {1,56,905) 2 # 550,00 1,22, 78,207
B.1.1 fgprenale skarehoidng of the Promaters and the members of te Promater Graup and persans in | leridered in Suyback
cantrol of te Campany in the Company a5 on the date of the Board Meeting | &, May 02 2024 and | & | jyne 24, 2022 Blagiml _ |l o bl 18414310
fhie date n? fhis Public Anncuncemant Li M:I:p {4, 2024, 5 as falkaws. iml "’5'_
. "3 he date of Board | as on the dale of Public 6 |Decembor 22 2022| (1638887 2 156010 ‘D;H"'ﬁ“r'r;':j:ﬁ | 1 Er sz
MNo. No ol Equly | %o ity 7 |oscemberze 2022|  msam| oz 116331 |CAROISIANRS | 4 gp 0 90y
E hald = DpRN Mank
1 o e - | - 1 Equily shames R
i :ﬁmlh;rgawal. tristoe Yopesh § B2 93038} 1443 | 18293038 j 14,48 | S“ March 10, 2023 (3,03, 6548) S 142500 tenderee n Buybick 16306623
o [Pt M Agrawal st Rajesh Agramal | o0 o g 1448 | 15233009 | 14.48 o L 1.83.06.623
Trusd Soms : k| 3 EmehIRg Iransaeha casis ikE Orekerage, sl Shamn dury eie
1 |Haw P Agrawal, ugtes Fa Agrawa Trost | 1,63 86,62] fa.01 | 16386623 | 131 1.2.4, Azyush M. Agrawal, iragtee Azyush Agrawal Trust
4 [Raw P Agrawal 285,000 0.23 285,000 023 [y TG
Ayush M Agrawal, trashen Saush : L N : = AT L > ke R L ) U
b - 1,437,664 131 | 14237664 1| (8] DateOl No, af Equily | Face Value Rature of Humbar
Agrawe| Trsst - Ho| Tramsaclion Ehasey M Price Per Efq Tramsaclian of Eqaily
B | Axyush M Agawal 30,008 0.0z 30,001 | 002 Shore {#)* m
fzanga Expiris belng represeiled by | IFr=5e mansler
7 |'vogesh Agrawal, Falesh Agrawsl & Ravl 3379297 268 | 3379007 | .66 of eLaty. Sharss
Agriesial 1 [March 27, 207 | 1.26,60.00 - 126,60
B |Gabs Investmnts PYL Lirmied* 1,75 04,383 10.00 | 1,25.84,39 1000 el 3 clad I ,f;ma:hﬂm e
5 |Mannalal B Agrawal [} | . harawal
Totad B,33,73,054 06.21 | £.33.73.054 | B Equily Shares
*hreciors of Gals imvasiments Povare Lowed & W Yogesh Agrewal, M Raesh Agraval, Mr Raw Aprews # | March 22, 2014 11981 1:'| 2 1,400.00 tendenad In Buyback 1.55,4035
ang e Aapush Agrawal Oecamber 24, - Equity sharas .
“12.67,236 Equily Shares held by Yogesh Agarwal, 12.67.235 Lawly Shares: held by Haesh Agarwal aod | 7 | 2020 11650 2 1 850.00 | g gensat in Buyback | 1244342
844 824 Eqully Shaves helt! by Rawl Agvaved' 25 DaFlvers 0F Gaigs Exporls. whans e Sariiges ' Share beNg ; - Equiy sharas -
37.50%, 37.50% and 25 00% of Gargsd Exorts raspactivnly 4 | Fehruary 25, 2022 l‘-ﬁ’-513i| Z 2as000 = guyback | 1E261811
612 Ewoupd as disciosed in classe 61,1, none of ihe dreciors  rustees / garinens af the Promalers and e | . {lazug af honus " .
Provuoter Group cormyariss antites hokl any By Shaes as on the date of the Board Meuticg o B [dne2¢, 2022 813006 ¢ Shares SEAETIR
; May B2, 2024, and the date of this Pueblic Announcament Le. May 04, 2024, § Degimher 22, {25,016 5 1161 S Sale of shares in 15167700
G135 Excepd as disciosed in clause 6.1,1 and below, none al the Directars and Key Managenal Fessonnal s apen kel
ot the Company fold any Equity Shares. s on the dass of the Boand mesting, |, May 02, 2024 and Decumber 22, Saie of shanes in
the date of this Public Anncancement e May 04, 2024 is as follow 7 |z020 san) ¢ 11B010 | pen marks L 10.54)
& i - SsanodutyMBosed | ReonDwdsclPRBe | | g yoon o202 | 70T 2 142500 [EMY SIS s | 14237684
Mo | Sharohoder Dsiguetion NaoEy [ Kol Tolai 1,42,37,664 |
Shares held | sharehosding| =eciadling ISR cosls Mo Andvage, S Sk dufy et
1 |Chandrakard Khatan | Indopesiden] Direclor | 1.035 .00 1,035 0
2 |David Rasquintis | ispemden Diveior | T 500 0,00 1.500 000 7.2.3. Ganga Expodls belng represented by Yogesh Agrawal, Aajesh Agrawal and Ravi H?;mn_l _
y .0 Cammpany Secretary & ; i = Sk e ; s '-I'-_'
:,: : Gisany Shah Compliancs ficer | 1,600 0.an 1,500 .00 ﬁ Date 08 Igﬂm Face “?u "w Mature ol :Iulﬂmr
4 |Anant Agrawsl | Chiet Firancial Officer | 22,404 0.0z 22434 D02 fringaction sharss I "mq-ﬁf_l’- MH“
Total I 2508 0.02 75,060 002 | Inur-5t transler al .
B.14 Egufty Shares e other aspucibied secarltios i iy Company weré ollhvéd purchased of sold by Uity shaes from
e lolflowing durdng 2 perod al twelve (12) monlhs preciding the date of G Board Mesling af Vimal M. Agrawal,
which {ha buybiack was priposad aud from thi dats of the Board Mesting il the date of the Pubie. | | | 'March-31, 2008 Gabpaol 10 * |sansa P Agawa | 89000
Annourcemend, and Mamis A
{a)  Promoters a0d the members of the Prometer Geoup and persons in comre of the Gomgany; il Agrawal
b} Divetors | frusteed { pariners of the Promoeter and Promoter Gmup comparees’ anttizs; Nl Spit ol equity
(o) Directoes and Koy Managarat Personned of the Company; 2 [July Qv 2ma 35,000 & - |ahares tram face- 13,70,000
1. Arvind Agrawal — Chied Financial Oficar waue 310 o ¥5
ETR m-ﬂ T im m ™ m ' Honus |ssun of
MG | Sy Shaey S| yanscion | Preu(s | Woimmse | Preaty |Mesmaneans| | 3 |5 " | sasow| s |eysras e | 205500
[ St Gt - rtin of 1:
1 15,600 OlStaes | 215195 [ 160227024 | 244050 | 16022024 1 _ . Spin of ,Eqmrf
2, Gawrang Shak - Company Secratary & Complisnce Oificer 4 |March 11, 2015 30,82.500 z ’ mﬁﬁ&;“' 51.47.500
| Ao MNimburgl | Halwrgof | Mnimim | Oateel | Maddowm | Dabeol | (5 o = = Thx = 7
1N My el R latm il | Mazimum R y 10, 2017 EIsmm| 1650407 | Markol Sal #,22,500
ey Pika e M_I_H_mlﬂ_ﬂinﬂl._:.!!i___hﬁilll_ B |July 11,2017 papsoon)] 2 1500.11 ~ | Market salg 24,37 500
1 a7 Purchags 181420 011,203 1, F6.60 6.1 021 Fruity shares
< 7 |March 22, 2084 A0 5AT) 4 130000 |bendered In 23490803
7 INTEKTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF G ' Buyback
THE COMPANY TO PARTICIPATE IN THE BUYBACK: i ——
71 In terms af the Buy-tack Regufatans, rder tender afer mate, the promiters, members o 1 promoter 4 gﬂeggmher 24 {46.575) z 1 5000 | tendesed in 344328
FOUp D RSN in controd o e Company fave he oplion o paricipate in he Buyback. In s egand Buyback
by peimatees, mamibess-of e proaoter group and persors & contral of (e Comgany, by Their leters Equity shares
riadnd May {IE EEI_E# Irave expressed B intenban |0 pariicipale in he Biyback and tonder Equily Shares 9 | Fabrumry 25, 2002 144,476 ? 2 55000 | tendened n A A5
basad on thew entitlerment Huyhack
; me il Prommer smalar Bri : Izsue of bonus ;
:: Mﬂmwﬁ Promalsr Groap 10 | durse 24, 2022 14e88m| 2 ] privech 149,774
il | - i"ﬂﬂ_ zam In Lundral ) ] R N
1 [Yogesh N Agrawal, inestee Yagesh Agrawal Trust 1,82.32.038 120,000 11 [Margh 10, 2023 {70481} 3 1.425:00 |sandened in %3.79:2a97
& |Rajesh M Agrawal, trystee Rajesh Agrawal Trust 1,82,53.036 £1,20,000 Buyback
3 |Fawi P Agrawal, trustes Ravl Agrawal Trust 1.6, B2 1,14,70,0040 l Toaal 33,79.2497 |
0 | Asyvush M Agrawal, trustes Aayush Agrawal Trust 1,42 37 664 121,040,000 * Ropresent e avicage so0 pice of gty Shares soil
5 |Ganda Exorls heing repeesantzd by Yogesn Agrawal, 3379297 13,79,267 SgRehi ransanion casls Kke heokerage, SN, Sxmn duly ofe.
Reajesh Agrawal & Ravi Agrawal
6 |Fav P Agrawal 765,000 Rl 5. TRbembE
L] : Agrawa z B1  Thers are no defauits subsisting in paymant of dividend ar repaymeant of amy tarm In2ns i any sharmbalder
T [Aayush M Agrawal : 30,000 Ml arfinancial @gtitution o kanking company finching intrest payahle e 85 the case maybe. Forther
B _|Gabs Investmants Pt L 125,650,391 . Hil the Company has nol issued any deposits, debenlires or prefurence shares:
Tolal sharehalding 1,32.97.428 461,48, 207 (Herrimund mod page | )
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CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-DACK REGULATIONS
AND THE ALT:

AR Equity Shares of the Company ere Tully paid up;

The Company shali not issue and ol any Eguiy Shares or other specified secuntes from the dam of
peasing ol he g resohlion-2paroving tha Buyback inciuding by way of bonus issus 1 e expiry ol
ihe buyback period i.e, dats on which the paymant of considaration to sharshoidars who have accapted
the: baryback atter |3 made In accardance with the Companies Act and the SEBI exceat In the dschargs of
silssisling obligations sueh a8 sloek colion schemes or comertbln securilies. as may b permitled e
fhe refevant regulatans and amplicabls law, SEB| Buy-back Reguizions;

Unluss offervess as may be spesifically pormitted undor 2y refasalion cieutar issued by SEBI, a5 per
regulation 24 ()7 of the SEBI Bwy-back Regulations. the Campany shall ot raise further capital fara
period of ors year o SeCh olhes peviod s may be prescrined, rom the expiny of the Deyback pecod L2, e
dats vn which the paymant of considaration ta sharaholdarg whi have sccepied the buyback pffer is msde
=xcept In discharge of subsisting ohllgasans;

Thw Coempany shall nol buybsck its Eguity Shares or ofher specilind sseurifies from ary person fhough
negahased deal whether on ar oif the Sock Exchanges o rough spat transastions ar through any orvate
v Gl iF thi Implemantation of the Buybeck:

The aggregats maxemam amaunt of the Buyback e ¥ 2.85,00,00. 370 {Rupess Two Hundrad Eighty Five
Crores aivd Theee Huntrad Seventy only) soes ol excesd 10% of U aptnegate of the of2] paki-u caoital
and free reserves basad an hoth sudéed siandalons or sudéed consolidsted finanolal stafemerds of the
Compary as.on March 37, 2024, whichever sets out 3 lmwer amount:

The pumber af Equity Shares proposed 1o be porchised dnder the Biyoack (e 5028881 (Ten Lakhs
Tweerity Eight Thougand Eight Mundred & Exghty Qe Oy} Equity Shares does not exceed 25% of the total
nurnber of equily shares in ihe iolal pakd-un cagital of te Comparry as on March 31, 2024 frowgh the
bisard approws touia:as per the privisions of the Companies Act and Buy-back Roguiations:;

Thestiz & fo pending schemes ol amelgamalion or compremise or arangement pursuant 1o the Companiies
Act ("Scheme”| mvoiving tha Comaany, and no publc armpuncemsnt of the Buyback shak be made duning
pendency of any such Seheme;

{he Barybark shaf be completed within & parod af ans vear froem the date of passing of ha raseiution by e
Board,

Theer Comyrarny shall ral maks amy further affar of buyback willin & period of ané year ar sech-other pamod
a5 may be preseribed, regkenad from the expiry of the buyback perlod 4. date an which the payment ol
consiteratian 1o Shaneboldes wha hava accopld the huyback offer 2 made;

The Company shall not withdraw the Buyback offer ence the pibllc annemcament o the pifer of the
Buylrack is made;

The Commary shal ned buybazk out of Ihe proceeds of.an earfier issue af ke same kind ol shares or same
it af pfher specilied securilios;

The Company. shaki compy with the stabulory and reguiatory melings @ resorct of the Buyback n sush
e 38 pescibed mder e Gompanies Act and/or the SEBI Buy-back Hegulatons ared any olhes
appicable iwws,

The Campany shall not ulllize 2y borrewed funds, whefer secored o unsscured, of 2oy fom o aatre,
rorn banks or financiad insiisons for tha purpase of buying back its Emity Shares tendesed in the Buyback;
The Compary shall not diecty or moirecty mechase 5 pan Equity Shares thisugh any subsidiary
company inchading its own subsideary companigs, or throwegh any investmenl compamy or graw of
WivHSIMEnT Companies

Tha Coerprary 1 it compliance with the providions ol Secfion 82123, 127 and 129 of the Companies Ad,
a5 apnlicahls;

The Company Wil ensure cansageant reductan of ite share capital past Buyback and the Equity Sharas
oought back by the Company will be sxtinguished and physicaily destmyad in the manner prescribed woer
e Buy-back Fagulilions and the Gomgznees Act within the specified tmglngs,

There are o defaulis {=ther in past or subsisting) In Epayment of depasits, Inferest payment thereon,
redampion of Gebenures of pEyment af (nfarest thereon Or redempton of preference BManes of paymenl
of dividend tue ta any sharshalder, o repayment ol any term loans or interest payahle thereon ko any
sharehalder ar inanciad mstituticn or banking comaary, as the-case mavbe;

The Conpary will e buyback Equily Shares which s lncked-in of nen-fransferabie undil the péndency of
SUCh lock-n, or witil the time: the Eguity Shares begome transierabie, 3 aopbcatie;

Th considarstion Tor tha Buyback shal be paid by the Comamy mly in cash,

Therratho-of ke aggregate of secured and unsecored dedts owat by the Company after the Buyback shall
b less lan or equal bo 201 o (15 paid-op capital 2ol free reseryes based an (e sudimd slandalens o
conselidated financest statements of 1he Company as-an March 31, 2024, whichever sefs out 3 lower
EiTWILL, 25 Proscribed wnded e Comgankes Act ard B SEB| Buy-batk Hegusstions;

T Company shall ranafer from its frea fesanves, curmant sumplus and/ or cash and cash anurskats anlor
wlErTE Acoruals andior hauld resoanes S0P SICH S0UECES 23 May D permited by (2w, & suim egusl i
ihe nomanal viee of the Eguily Shares bought back through the Buyback o the capital redemplion raserve
accour and the detads of such tarster shal be dischosed i 05 subssment unaudited’ sudted rancia
slalements,

The Buynaci shisil nod result in delisting of the Eguity Shares from Stock Exchanges,

The Buyback would be subiject bo the contilian of mairaining minenuim pubic shamsthoiding regusements
as specified In Regulation 38 of the SEBI Listing Requiatans;

Ag per Regulalion 2407 {e) af i SEBI Buy-back Reguladions, the Fromalers snd mambers of Promates
Group o Person Aoteng in Concerl shad not deal in (he Equity Shares: or otfer specified seruntes of
the Company fswe and except pledge’ de-pledge) ether thwough e Stock Exchanges or all-markel
transaclions: (melucding inter-se transter af Equity Shares amang the promalecs and members af promaler
groun) fram e date of passing of the resolution By the Boand approving the Buyback bl e chasing of tne
Buyback aftar;

That the Company has nat complsted o Buybsck of any of s secuntes during the perod of une yeas
Enemedialily proceding (he date of this Baard Meeling.

Ag par Regulatan & (o) and Schedula | () of the SEBI Buy-back Aegulntions, Il &5 candemed that thars i5
o irogeh al any ¢ovenants of the Bars laken w.rl. e Buyback ol thi Eguily Shires

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

Thie Board Penedyy condirmes (had i fas made & full ergury ol the attars and prospects of the Gampany 2
has fprmed an ppmion, that.

immeciztely Tofowing the date of the Baard Meeting | e May 02, 2024_ thers will 58 00 grourds an wiech
e Company could be found urabli o pay Bs debls;

& rigards the Company’s prospects for the vear immedistuly fodowing the date of the Board Muetng
approing the Suy-back, and having regands fo the Boand's imention with Tespect [ Mg maragement of the
Campany™s hutiness during Mal year and (o ihe amawnl ao character of the Eancisl iesaeces, which
will, im the Board's visw, be available 1o the Company during that year, the Company will ba abls 10 meet its
liabditres 25 ared when they- 12l dus 2nd wil mot-he rendered inscivent within 2 periog of 1 [ong) year from
the date of e Board Meeting

ir dormineg its opinion aforesain. the Soartd has taken mio ancount ihe &2niities 33 If the Company Were beng
wanrd up urder @i provisions of the Comparses Act. 2013 ar tha insevency and Bankruptcy Gode, 2018
{ingluding prospectve and cantngent liabiities);

e rate of fhe aggregate of sécursd and wnsecursd. gebts owed by me Gompany afier the Buyback
shall b fess Shan or aqual o 21 af ils paid-up capital and free reserves based on Me standsong o
cansdlidated finencial statemants of he Company 85 an March 39, 2024, whichever sefs out 8 lwer
amount, a5 prescibed undar the Companies Actand the Sscuriies and Exchangs Brand of India (Buy-Back
ol Sacurities| Reguialions, 2078

REPORT ADDRESSED TO THE BOARD OF DIRECTDRS BY THE COMPANY'S STRTUTORY AUDITORS
QuUaTE

To,

The Board of Directors.

Ajanta Pharma Limiied,

Aganta House, B8 Gowt Indising Ares,

Kandlvali (West, Mumbas ~ 400 D57, kesharashira, bz
002 May 2024

Diear Sirs / Madam,

Sub: Indepandent Auditors” Repart in Respect OF proposed bay-back of equity shases by Ajznta Pharma
Limied (“the Company”) In Terms 00 Clause (xi) Of Schadale | 04 Securitkes and Exchanges Doard O
India (Buy-Back Of Securifies} Regulations, 2018, as amended (The “Buy-Back Regulaions™)

1, This repart is issued o aceordance wilh the terms of our engagament stier dated 10 August 2022 and
addEndum o ergagement letter dated 02 May 2024 wish Ajanta Pharma Limited (“the Comgany™).

2. Thu Board of Directars uf the Compary have approved 8 propesed buy-back of equity shares by the
Gampany a1 Itz meeting heid on 02 May 2024 in gorsuance ol te provisions of Section 68, 6% and 70
al e Companies Act, 2013 {the Act')y and e Buy-back Begulations. The accompanying Satemssi
of pemrisstile capital payment moluding premium) (Amnexure A 85 at 31 March 2024 (hersinafter
refered &5 the “Statement’) i pepared by he management af e Company, whih we hise initissd
for [denlifioation purposs anly

Managameat's Hespoasibllny ler the Statament

3. The preparation ol the Stalement n accordance wih Sachon 8862} al tha Act and in complianca with
Section 58, 69 and 70 of the Act and Buy-beck Regulations, 15 tha respensibility of te Managemen
al the Campany, incliding he compalation ol e amourd of e permissibie capilil payrmenl, e
pregarahion and mairenance of @l accouring and other relevant suppoeting records and documenis,
This respoasidling Includes the design, Implemeszion, and mairtenance of sleral contr rdevznt i
the preparition and presentagion af the Stalemer and apalying an agpproorate basis of preparation; and
mmaking estimates it are reasanable in the croumstances

A, The Board of Direclons is also responsible to make 3 full inguiry into e affsrs and prospeces of the
company and ko fpem an epinlon on reasonabie grounds that-the Company will be aible fo pay s
dobis Irom She dale of Board Meeling approving the boyback of its eguity shares Le., 02 May 2024
fharenaftor referrad as tha “daba of the board meesing”™) and will nat b rendered insalvert within
perot al ane year from By oie ol ihe Boend Meeling, 2od in fusming the coimie, It has txan ko
aceoant the Gabilies (inchuding prospective and contirgerd lishilities) a2 (be company wers ke
wauriif uy uraer the pravisions of thi Companlies Act or @ Insehency and Barkrunicy Code, 2016

Auditor's Raspomsiblity

5, Pugsuand o the requirements of the Buy-Back Reguiations, if & our responsitility fo provice masonable
Esuramee whilher
I wie have inguirad inta the stabe of sfars of Bw Company in relation o 85 aediled standalune financial

staements and audited comsoadated financial statements a5 a1 and for the year endsd 31 March
2024 read wilh the declarstion of sabency aparoved by the bazard of direciors daled 02 May 2004
ii. tha amamnt of maimum parmissible capal payment fowards buy back zs-detailed in Annexare &

s besen computed in accordance wih the Smits spacified in saction G521 of the acl,

the amainls of totd pasd-up capilsl 2nd Iroc feseives have béen soclaataly exracled Mam e

audited siandalons firancial stataments and sudited consobdated financial statamenss of fhe

COMpaFy 25 at and har he yiar enced 31 March 2024
iv. the Buard of Directors of the Company in thes meeting dated 02 May 2024, hava furmed he opinian

a5 specified in clause-(x of schedie | 1o 1k Buy-Sack Reguiatons, o reasonabla grounds ihat the
comgany Wil nof, fewing regand o it state of altairs, be rendeed insolverst within 2 period of ong
year fram the date of baart meating hald to consider the proposal al Buy-Back ol Enuily Shares.

6. The gudited stanvaions fnancial statements and audited congoddates financial statements for me
fmancial yaar ended an 31 March 2004 ielorrod 1o = peragraoh 5 shovs, which wi have cansilared
tar the purpase of this repart, have been audited by us, on which we have issued an unmedified audit
opiran vide our rports dated 02 May 2029, Our awdilg of (hese findneial statements were canduciad
in accardance wih the Standards on Audiing, As specified undér sectian 143 of the Act and other
applicable authartatve prOnounCEMents (=zued by the Insstute of Chartered Accourtants of Indig,
Those Stancards mquire thal we glan and perfarm e 3ul o oblsio easonshle assurace Dol
winthiar the financial statements ars free of matanial missiatement

Maca: Mumbal
Date: B2 May 2024

T (i enjagement ivilyes performing procedunes o ab4dain sulfcient anpropriats evidence on e 20cve
reppriing, The proceduras selectad dapend on the audibor's udgemaent, incloding the asseqsment of the
rigks asgsoclated with tne above reparting. We accordingsy perlonmad the following procadures;

I, Examingd thai the amourd o misdmam permissibie capltsi paymen] lowands e Buybeck zs
diteiled in Banewse A has bean compated in sceordance with the limils spocified in seclion B3{2)
ol the: act:

& Ingused nlo e state of @ffaes ol the company in relation o ks audted stancalon: fnancial
stalsrmeals and audiled corsalidated inanciad stlaments 85 al and Tor e year anded 31 Karch
2024

i Obtened dectaration of salvency @& approved by e board of dirsctors on 02 May 2024 pursaant
b thi requirements of clause (x} of Schodus [k the Buy-Back Rogulatians;

o, Triced tha amounts of total ped-ep aouity shas capial, etained esmings, securifing premitm and
generl reserves as mentiongd in Annexurs & from the audied standalone inancas statements and
-auiilited corsolidatad nsncial statements a5 8 2o for Mo vear anded 31 Masch 2024

v,  Examinad that tw Buy Back approved by Buard of Directars in fis meeling held on 02 May 2024 =
mutharired by the Articles of Association af fhe Compary,

vl Examingd that a3 the shares for Duy-back ore fully pald-ug,

Vi Nl e aratim eboal Securcy of tha amoums nenticaed in Aameae A and

Vil W fave obtained approprishe epreseitations from Bie Managsmsil of the Company.

B We comthated our examination of the Statemem in acoordance with the Guidance Mute on Reparts ar
Coermlicates for Snecial Purposes” (Revisad 2016) isussd by the Institute of Chartered Accaurtars of
Indy, Thee Guidence Nale requires thal wo comgly with (e ethical requirements of e Codin af Elhics
issned by tha Institute of Charfered Accaurtants af Inda.

9. We have compited with the relevant applcatie requirsments of me Stanoard an Qualty Conrol (SGE} 1
Dbty Control for Firms tat Purtorm Audits and Reviows of Histoncal Faancial Information, and Othar
Asserane and Rolated Seraces Engagements.

10, We have no responsbilfy o wnete this report for evers and ercumstannes eoouming after the dats
of thes rEport

Opirios

11, Based on inquiries concducien and our examination as ahowe, we mpart hat
aj e have Inquired Infa the state of altairs of the Gommany In miation to s Biest auwdited standalons

finarecial staternerns and sudited consolicatad fnancss Staluments 324 and for the vear ended 31
arch 2024 raad wilh the declaration of solvency apprireed by baard of directors on 02 May 2024

iy the ampant of maximum permissibe capitsl paymant towards buy back a5 detaied in Annarg A

nng been Comgued m accordance with tha limits specifed in-section B2} of the Act;
¢y me amoueils al shaie caplial and Iroe reserves iva bean sccurdtely eadraciod Irom (e -aidiled
standalgns financial saterments and auditad consalidatad financial statemants of the Comgany a5 af
@i for the vear ended 31 March 2024,

dj mma Board of Dwectors of the Gompany in thalr mesting dabed 0F May 2024, have formed e opnion
s specilied m clagse (k) of Schadule | o the Buy-back Regulslicns, an reasanable grounds Hhat the
Company will nal, having ragand ta 45 Sate of alfsrs. be renderad Insatvent within a panod of ons
e Iroen the-dizte ol Boand mactng Deld 10 congides the propesst of Buy-back of Equily Shanes.

Restriction on Use

12, Thes report has been Issued 3t the request of the Company solely for use of the Compamy (i) in
onnectinn with the proposed buy-back o ety shares of the Comoany in pursuance ta the provisions
af Sections 58 and oller apaficabé provisions al the At and Buy-back Regulations. i) 1o ensble (e
Baard of Directors. of the Company 1o include = the public announsarment, efter of offer and ather
documents ertainng 1o buy-back to De send to the shareholders-of e Comgany of ted with (a) he
Rugiztrar of Companies, Securifes and Exchangs Baard ol India, Stock Exchanges, gubihe shamhilérs
and any usher reguilatory autharity &5 per applicatle law and (b} the Central Desnsfory Services (Indis)
Limited, Naticnal Securities Depasitory Limae and [l for proviging o Me managers, each for ke
mepdse af adinguishrminl ol equily Shares and lor iheir difgence and may nol be uilable tor any ather
pupase Accardinghy, we do not accapt of assume a1y liability or any duty of care for any ofher purpesa
ar o any oEEr persan i whom ihis répart i5 shown of indo whose kanes i may come wihoul aur prar
Gonsant in widing

For B85 A & Co. LLP
Chiariered Acoawrants.
(Fern Rogestration Mo 105248W M1 00022}
m.'_
Sresja Marar
Partner
Memitershap fea: 111410
LUDIN: 24111 410BKGR0CEISE
RAnmexurn &

Statemand of delermination ol the permissible capial payment towards Buy-back of Equity Shares (“the
Statement”) in accordance with Section 68(2) of the Compankes Act. 2013 and Reguistions 4 2nd 5 ol the

Bay-back Regulations

Cumpatagion af amount of permissible capilal payment towards Buy-back of eguity sharms in 2ccordance with tha
pravise 1o Sagtion G8(2)(b) of the Companies Act, 2083 (*te Art") and ihe proviso to Regulation 4{iv) ana 50}
[bj of the Becurities aad Exchaenge Board of idiz [Buy-Beck of Securities) Requiations, 2016, as amended, based

an &l ddited Slandalone of Consoldated Financial Statamants as 3t and for B yiesr ended March 31, 2023

i | Paid up equity shars capital and froe reserves as of March 31, 2024,
hrased on ike fimaecial statements of the Company
Talat palid-up Equity Share Canital 25.27 5.2
Fres Heservas, comprising
- Becariles Pramium Accound 018 0,18
- Generzl Reserve . EEE AT
- Burphus in tha statement of profit and lody 3953 44 331434
Tatal Paid up Eguity Share Capital and Fren Resarves 341897 3.550.83
B The-amoun of Maglmom Permieeible Cagital Payment lowands Iha
Buyhack being lowar of;
Wancenaim permissibes capital payment lowands Buy-back of Equily Shares
in accortance with Sechon GB(23c) of the Companies fct, 2003 read with 5450 771
Requlation 4 of e Buy-nack Requisiions (25% ol pasd-up enutly capial : ’
ans fren reserves 3¢ af March 21, 2034)
Maprmaim penmissibee captal payment towards Buy-back of Equity Shares
in-BcCEante with Seation 6B{2)ik) of the Companses Aot 20013 2ad with 341 14 155 ik
Rigulation 4 al g Buy-tack Roguistions (10% al pad-un oquiy czpal !
iy free regerves 45 at March 31, 2024)
]ﬁ.muunt appraved by the Baard of Directars at #s meeting held on May| 285 grors exciurfing tames,
102, 024 st and xpentes
= The-amaut inchates T 00 crares ar accair al forfeiture of aquity Shares,
For aed on tehall of ke Boand ol Direclors of
Ajanta Pharma Limied
Sdt sd'
Wame: Yogesh W, Agrawai Hpame: Sresja Marar
Dezignation: Managing Directar Partner
Mernbiership Ho: 111410
B5H & Co. LLP
Ghartere ASCOuyas
Firm’s Ragistration Noc 10124BW/W-100022
PMace; Mumba
Dada: 02 05.2024
UNOUOTE
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13
181

152

133

155

1k

137

Az un the g2 his Publc Arnouncemel, the Gompairy hes cbizined facilliles weh Banks. in 2ccordance
with Requation 5i)(c) and Sohedule | tlause (i) of e SEBI Buy Back Regulations, thern is no breach af
any covenants of Inans taken frvm any Banks

RECORD DATE AND SHAREMOLDER ENTITLEMENT

As requred under e Buy-tack Regulatans, the Company fae feed Thursday, May 30, 2024, as the
Reqord Date for the purpase ol deterrening e entithemant and thi names of the gl Sharebolders.
whin will be eligible Y narficipats in the Buyhack

In tup cowrse, Blginle Sharenolders will moeive 2 lether of affer In refztion fo-the Buynack (“Letter of
Oiler") alnyg with o lender eller farm Indcating the entitement of ihe Eligble Sharebalder for pariicipsting
in the Buylack, Event il the Elipible Sharahalder doas nol receive thi Lesir of QFar aking with & sndar
form, the Ebgile Shareholder may parficingte and tender shares in the Buyback, The disaatch of fhe Letier
of Db shall be Evrowgh esectronic mods via amail onfy, within teo [2) working gays rom e Becond Dats
and Hraf in ease any shareholdir requiris 2 physical copy of the Lettor of Ofler a fequest has o be sent o
the Cosmpany ar Reqlstrar f ihe Buyback e, Link Intime mioia Private Limited at the andress mentioned
25 Paragraph 17 Worecelve 2 copy of th lather of ofter in pihysical ooy and the sz Skl be proyided.
Thee Equity Shares proposed ta B boughd back by the Campany shall by dedded lo twa calegaries:

{&) retarvid Category Tor small sharehokders {dalimesd haminaller); and

{b} panaral ctepary lor 38 uthaer Eigile Sharehoidars,

iz dalined in Regulation 2(04n) of the Buy-back Reguldicns, a "Small Sharehoider” is 3 sharsholdar
of the Company who holds Eaulty Snares whose market valug, on the besis of the chasing price of the
Eguily Sharas on NSE 2nd BSE having thi heghest tradmg wolume 23 on the Record Oato, B-n08 mone than
# 2,000,000 {Fupess T Lakh Oniy).

In acoprdance with Regulation & of e Buy-back Ragidanons, 15% (iitean percerd) of the number of
Equily Shares whezh the Company oroposes o buy dack of the number of Equily Shares entitled &5 per
B shirnhalfing of Smal Shanthgltess a6 an tha Reard Daks, whichever 15 fighess, shall be resarvad far
the Smad Shareholders a3 part of this Buyliack

Based om the sharehniding o the Recond Date, the Company will detesmine the entfizment 'of each
Elilile Shasaholter, Inclong Snad Shamhldess, to tender their Equely Shares in he Buyback. Ths
ertfiternént far sach Elipble Sharabaolder will be calcidated based un the numbar of Eguity Shares held
by the respective Efignle Sharetalder as on the Aecord [ste and the ralie of Buyback apolicabia in
e cetegory t which such Ebglble Shamboltes befongs. The fnal number of Equily Shares that the
Company will purchase from sach Bigile Shancholdar will bi based on the tofal number of Equisty Shdnes
tendered by such Eligibee Sharenoider Accordingly, the Campany may nod purchase all ol e Equity
Shiares tenterd by 2n ESglile Sharehoader In e Buyback

In-zccordance wilh Reguiation B(x) af the Buy-back Reguizions, in order 1o ensuns 1 tho séme Eligibe
Sharshokder with mudtiple demat scopunts! follos do nod recenre a highar engilement e the Small
Sharehcider category, the Equity Shares heid By soch Eligibde Sharehoidars with & common permanant
“gecoand numbin (SPANY) shail by clubbed logelhor toe delirmining e ealogory (Smal Shandolder of
ganeral) and enditlermant urder Buyback. In casa of joind Sherehglding, the Eouity Shares held in cases
where the soguence of PAN: of the joirt sharehoklers |s identicat shall be clubbed togeshes: b cass of
Eligitie Sharihokérs halding Equdy Shares in physical lorm, where (e suquence of PANS |5 idenbeal
or where ke PA3S of all jomit shareholders are nol svaiable, ke Regisirar to the Buyback wil check

thie sequenck of the names of the joint hodders and clul togethes the Equity Shares beld In such cases:

whire he-sequence of the PANS . and 1he names of jaint sharaholders ang identical, Thi shrehalding af
instihdional investors ke mutunl funds, pension funds! trusts, ingurance comygaress, foreion institetional
Ipwesion Toeeipn portolln Investars &le. with commaa PAN will nat be clubied topsther or detarmining
e categary and will o corskdered sepaabaly, whern Wese Egaily Sharss are beil far diflerned schamns!
sub-accounds and have a different demat account nomenciahee based on mionmation prepared by the
Fegistrar 1o the: Buyback as per the sharshokder reconds received from the depasitores. Further, the
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1410 Procedurs bo be followed by Eligible Sharehoidersz hoiding Equity $hares in phyzicad form:

™

Equity Shanes hakl urder the category af “clearag membess’ of “ofporate gy margn account’ or
‘comueats body-brokar' 85 per b baneficial posiban data as on the Recard Data with common PAN are
not propssed 1o be chibbed fageiher for detarmining their antitiemant and will ba conshlered separatety,
wihire thesse Equity Shaves are 2asumed to by hoid oo bohail o eloms

Alter accepting the Exuily Shares lentersd un (e basis of nniflemmnt, ho Equity Shares kit 1o be houghl
back, if army, inane catagory shall first be accanted, & propartin to the Equity Sharas tendared over ard
above her entilemient in me offer by Ekgible Shareholders in ihal category, and thereatter frum Esgiole
Sharehalders who hewe lendered over and abave their erdillamant inatfdr caiegary.
The participation of Egible Sharshoiders in the Buyback is voluntary. Eligibe Sharebolders boldng Enuity
Shares of the Comgany can choase o partlicipate and get cash n e of Eguity shies 10 be accepted
ursdir he Buybaek or ihey may choage mal b parlicipale and enjoy & rescliant increaze in e pereentage
sharshulifing, pest Buyback, without additions] mvestment. Eligible Sharshoiders holding Equity Shares
of the Company may 3isc tender o parl of their enbfemsnl Eligible Sharehnders holdng Equty Shares
Alse aye (e gplion of lerdaring sddBanad shares (over 2nd ahove e erditemant} and parficipats in hy
shortfall creatsd due o non-partination of soms geher sharehodders, & any.

e mepdmum pumber of Cquity Shares el can be endered unger the Buyback by any Clgible
Sharefinidar cannol exceed tha nimbien of Equily Shaies hild By ha Eligible Eharahakler a5 on lhe Recard
[iate. Incass the Eligibie Shareholger holds Eqaty Shares theough muliipte demat accounts. the tender
through 3 semat aceount cannol excesd e number of Eouly Shares e in hal demal account

T Equity Shases tesidered as par the enlitfernenl by Eigitile Sharsholders holding Equity Shares of Bie
(ompany a3 weE a5 acdifional shares fendered . if amy, will ba zccepted &s per the procedure iaid down
it Bury-back Reguiabans, B me Guyback eatitement tor any sharehobder is nod & o number, then
I fracTional antissrnt shall beignoned for competation of Buyback entSement fo fender Eguity Shares
in the Buyback The sefilamant urder the Buyback will be duae using e “Mechamzm for scqsibion
o Shares Myouh SO0k Exciamde prsuar 10 feosesQfars iner Tnveoeers, Buy-Beck ang Deksting”
tatified] ureder the SEBI Cirdulars. Elgibly Shamhuldsrs will receive a lether of offer alorg with & tandar’
oitfer {oem indicating the entitemend of fha equity sharsheldar for parficipating in the Buyback
Partsspatian in the huyback by shareholoers may trgger taxaton In Indgla and @ heir country of regdence,
Thi buryback trarsacton would alse be subject fo securities fransaction 55 ndia. The sharsholders ara
advizeg 10 sonsull thes awn fegal. inancis and tx 30visors prior (0 paricipatng in Be buyback
Detalle instiuctions for parlicipation in e Biybzek ffender of Equity. Shares in me Buybeck) as well
a= the relevan timetable will b= mcluddd i the Lifer of Dfer 1o be sant B dug course to e Eigiils
Shareholder(s} as on ihe Recard Dalg

PROCESS AND METHODOLOGY FOR BUYBACK

The Buybacs is open 1o all Eligble Shareholders/benehicial owners of the Campany holdng Equlty Shares
il i physical and’ or in dematercsized |onm as an (s Recard Dits.

The Buyback shall be implamunted wsing the “Moctsnim fr acqwisbion of shaes frouglh Stock
Exgiange ™ pursuant 1o the SEB Croudars ("Sio0ck Exchaage Mechariem") and follewsg the pracedure
presceibed in B Gompankes Act s e Buy-back Reguiations 2nd 35 may De deteemingd by ihe Board
(mclisding 8 comimittes authoized fo complsle fhe foemadities of the Buyback} on siech fems. dnd
coaibons a5 may b= permitied by Ew from ime i lime,

Far implementation af the Guyback, the Company has apnainted Prawn Fatilal Share And Stock Brokers
Lt 8z W registerod broker 10 the Comgany (“Company’s Droker) 10 fzelitato e grocess of lendorag of
Etuity Shargs rowgh the Stock Exchange Mechanism for the Buyback and theough whom the purchasas
and setiements of secourt of the Buyback would be made by the Comraany, The contsst detaits of te
Comgary's Sroker dre 25 lolaws:

Name of the Broker: Pravin Ratilal Share And Stock Beokers Limited

Ph.: 079-26553754 / OPG-GE302758 | Webz www.irssbucom | Emadl; infpd@prssh.com

Address; Sakar-1. Sth Floce, Opp Gandisgram Rabway Station, Mavangouss, Atenedabad - 2000049
SE8| Registration Ne.; INZOOD2ORTE?

Comporate ldapity Humber: LET 12061 984PLE0E211T | Valldily Perlod: Permansat

The Coompany will request NSE [0 prowide Ihe Separate acosston wincow (“Aoguisition Window™) to
lacHiatn placing of se3 arders by Eligible Bharutwalers wha wish o beader Eguily Shares n the Buyback,
HSE will b the designated Stack Exghenge for the nurpase of this Buyback. The detaks.of the Acguisition
Winciw will be speciiad by the NSE from time 16 ime,

Distineg 1 Enderng peviod, the eodar for selling the Equity Shares-will be peacend in the Acquisfn Widow
ty Elipibls’ Sharehalars through thair tespective stack brokor(s) [ Saller Mambar{s)™] diring narmal
framing hours of the secandary markes, The Salier Slemaar can emer ordars for Equity Shares eld in
dematerized Jom 2nd phiysicat Toem In the tendesing process, the Compaay’s Enoker imay 2130 grocess
e orders raorived from the Highla Shasholdars

In the pyent the Sefer Mermber(s) of any Eighle Sharshokder i5 not regssterad with NSE &5 a frading
miember stuck beoker, then that Exgitile Sharehalder can approach any NSE reglstered stack broker and
2 register thomselves by using quick wrigue clier coda ["UCE") faciity thraugh NSE mgstered stock
birodees [atter submiling all details as may berequred by soch NSE registered stock beokar in campliance
with znpicable law), in casa the Eligibte Sharshoklers.are unable to ragister using UGG taciliny thrawgh sy
othar regislercd brokee. Eligibde Sharoholders may doproach Company's Broker Lo, Pravin Ratilal Stiare
and Stock Brakers Limited ba place fher bids, subject fo completan of KYC requiremiants as renuired fy
the Comparny's Broker,

Moddication/'cansellalion of srders and multiple bids fram @ sngle Chigible Sharencider will anly be
aliawed during the terdering pariod of he Soyback, Mufiale bids o by a siogle Biginls Shassholder for
seling Equity Shares shall ba chabibed and considered a3 "ane hid® for the purpases of acceptance:

The cumulatve quantity tendered shal be made avalable on the website of RSE {www nseindia.com)
ihoughiout he trading sesshon and will be updated gt specibc inlervals dunng M Enderng Derod,
Furthur, tha Campany will nal accept Equity Sharss Sandared for Buyback which arsundur rastaint ardaer
of the-courl! ary other oompstent autharay for ransfey s@e and’ or e in respect ol which s otherwise
ursder dispute of where lo55 0f share certiicates Fas been noliled 10 e Company 2nd the duplicate share
cariificatas hava rat been isseed sihar due bo such requast being under process as per the pravisions of
taw or ninerwise.

Procedure bo be fallowed by Eliglile Shareholders holding Equity Shares: In demateriadized torm:
14,91 Ehginle Shareniidars wha desire to tender ther bty Shares neld by them n dematesialize
farm under fhe Buyback would hawe o do 50 fough e sespective Seller Mamber by
inclicating to the concerned Sellar Member the defails of Egusy Shares thay intand 1o tender
urtiter the Buyback.

The Seder Mnberis) wousd be required 10 pace an onder’ bid on Densd of e Eigible
Sharehuiders who wish to ender Equity Shares in the Buyback using the Acquisiton Window
ol the Designated Siock Exchange (MSE), For furiher detas, Eligibie Sharehalters may refor 1o
Ihis elrcudses ssied by the Steck Exchunges srd Indian Clearag Gorporntion Umited ard S
ational Secures Clessing Corporation (cobeclivaly rufmad to &5 "Clesring Carporatians™},
The details and (he settiomant number unider which tha lien will be marked on the Eouity Shares
tendered for the Buyback will be provided in @ separate circular &0 be lssued by the Stock
Exehanges andior (b Clezring Coroesan.

Thie Ben shall be farked by e Seller Membar in he demial accourd af [ EBgibla Sharnholder
for the shares tendered n tender offer. Detads of shares marked 25 fen in tha demat accoun
ol ihe Elsgible Sharehaiver shad be provided by ihe deposilones to Clearing Corporation. in
caza, [ha Shareholders demal account 7 hald with one depositcey and charag member poal
arl Clearing Corporation Account i hakl with olher daposiory, shanes shill be blocked in fhe
sharefnddlers demat account at source daposdony duning the 1endenng penod Imer depasitory
Laniifier oifer {"1DT) insbrucons shall be inBsted by he sharabaldens &2 Sounda depositary Lo
cigaring membar’ Claarng Corporatan acoourd & target depasitary. Source depositary shall
biock lhe shaehoider's. secunties (e, Iransierm from Iree balance 10 Mocked badance) and
geryt IOT mwssage o targel depasitory for candimming creation of lien. Details of stiars blocked
in the sharebalders demat accourt shall be grovidad by the tamet depasitory to the Cleaning
Canporatian,

For custocdkan particlpant arders Tor dermat Equlty Shaes, safy pey-in & mandatory gar o
canfermation of order by custodian, The custodian particpant shall eithar condirm ar reject
tnit mrdars nat f@ker than the closing of Irading newrs on the |ast day af 1he tendering nariod
Thereatter, &l unconfirmed orders shal be desmed to be rejecte For ol confirmed custods)
particpant orders, order modiicaban by the concerned safing member shall revols ihe custodesn
contkmation and the. revised pedler shadl be sant o the custodian again far confemation,

L pdaicang the b, She Seter Memberfs) shall provids & Transactan Registrision S4p (TRE")
paneraled by (e echange bifding sysium i ihe Eligitie Skarshoider on whase behall the bid
Isx3 bsan placed. The TRS will contan the datails ol the ander submitied Be hig 1D numbsar,
applicaton numaer, P &, clent |0, pamber of Equity Shaes tendered etc. In cass of non-
receipt of the corpietn tender farm and pifer focoments, hid Ben marked on Equity Sfares and
d walid lid in the axchange bidding system, the bid by such Elmgible Sharshoidar shall ba deemsd
to hawe bosn accepted. i is clarfind that in case of dematerialized Equity Shares. sumizsion
ol [Fa lender loem and TRS is nal mandatany. Aler he fecepl of e demat Equity Shaes by
thi Clearing Corparations and a vakd bid in the exchangs idding systsm, the Buyback shall be
deamed 10 have been accented, for Eligile Sharenniders: holding Equiy Shares in demal form,
The Esginle Shareholoers will havs f ensure hal hey keep e depostory participan {“"BP")
acouunt @ctive ard unblecked to receive crodE noease of retum of Equity Shares dus fo rejection,
dut o non-acoeptance ar dug o promted Buyback decsded by the Company. Farther, Elgible
Sharenoiders will kave.to ensuna 1hat they keep the bank sccount attached wih the DF accounl
aciiva and updated W receive credit rendtance dus 1o accoptince of Buyback of shares by
the Gompany, b the gvent il any equity shares are tendared o clearing cormoratin, eecess
temalerinlzed squity shares or unacceplec dematenzized eoully shares. I any, Sndesd by
Ihw elighls sharsholdars would be returnad %0 ther by clearing comeratan. I the securiies
tramster matructaon is-repecied in the denosiory sySEm, oue o @y isseE Men such securmas
will b fransierred o iha Sebér Member's depository peol accound for brwand branster i e
ligibls sharsholder | cass of costodian participant orders. wicess dematuriakind shames of
unancanted samatenalied shares, IEany, will be returnad (o6 respectiva custodian depasitory
BT THEATT)

Edggible: sharehodders whi Bava Bendened thair domas shares in the buyback szl 2lso provide 2l
relevand documants, which ae nrcessany 10 ensure ransferabiiy of the damal shares in espec
of the tender farm to be sent Such documenis may incide (b not be dmited o) {1 culy
gttt povir 4 altarney, (I any persan alts than the st shartalde as signed e lnder
farm; (i} duly attzsted daath cerbicale and succession certilicata’ legad hewshm cerfilicabe, m
casa any eligibis sharesiidar |5 deceassd, or court spoved Seheme of mergen amalgamation
far & comprdsy, dnd {iil) 0 case of compames, he tecessdry corliled corporatt authozalions
dinciuding board and o general mesling raselfions),
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1410 In acrordance with SEEs cacular dated July 31, 2020 (carcular no. SEEVHO/CROVGAMEN
CIR/®/20200144), sharshinlders hokding Equity Shaes i physacal form 2re alowed 1o lender
suth shares m 3 buyback undartaken through the tander offer route: Howwer, such tandaring
shall be a5 per the pravisions of the Buyback Aegulatons and terms provced in the Leter of
(e

14,102 Emiole Sharehoidurs who e hoiding plysical Equity Shares and imond (o participate in the
Busyhack will be raquied to approach thel respechve Sefor Mamber afang with the complede
et of gocwememts far vesification procedures o be carmed out before placemest of the bid.
Siech documents will include the (2) Tender Form duly signed by 28 Eligitle Shareholdirs
{in ¢ase shares ae @ ool names, 0 e same arder mowiich they hoad the Equity shares),
i} urigiral share certficatefs), Jc) vakd share transfer formisyForm SH-4 duly fed amd
sigaed by fhe tramsfenars (Lo by all regstered Shasnodins o e sar ardes &nd as por e
spacimen signahses ragistered with the Comipany) ard duly wiinessad ot the apampriats place
autharizing the trangter in fvour et the Cormgany, (d} seit-attested copy of PAR candys) of all
Edgitile Shaeboldars, (2) 2y ofier relevant decuments soch &5 power of albarey, corporsin
authonzation {incfuding hosd resoluton’ specimen signature), notardzed  copy o death
certificate ang successhn certlicate or orobated wil, if the angingl shareholdar 5 deceased,
ole,, &5 applicabe. In addition, i the address af (he Eligibie Sharehakler has undergone & chango
from the acdrass regéstared in the registar of mambers ol the Company, the Eligitde Sharaholdsr
would b requined te submit o sel-attegted cony of addmss proof consssting of any ooe. of the
Tallowing documins: vakd Asdhar card, vober kKendily card or passpart
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Sequenceofreturns’big
impactonfinal corpus

GROUND REALITY
DEEPESH RAGHAW

Prem invests 1 lakh per annum for 30
vears, eaming 12 per cent per annum for
the first 15 yvears and & per cent for the
next 15 years. Suresh also invests 31 lakh
per annum for 30 vears, but eams &6 per
cent per anmum for the first 15 years and
12 per cent for the subsequent 15 years.
Both invest the same amount and cam
thie same returm — a compound annoal
prowth rate (CAGR) of 826 per cemt
over 30 years, Only the sequence of
returns is different.

Would both Suresh and Prem end up
with the same corpos at the end of
30 years? At the end of
this period, Suresh would

Sequence of returns

bulk of wealth accumulation occurs in
the latter part of the accumulation
period. In Suresh’s case, he had only 14
percent of his fimal corpus at the 15-vear
mark. compared o Prem’s 33 per cent.

Young investors should not be
deterred by noise about  current
market levels and should instesd
maintain their investment discipline.
Srock markets reflect the underlying
economy. 50 as long d4s you believe in
the long-term growth prospects of the
Indian economy, you should continue to
invest consistently,

The impact of sequence of retums
can be even more dromatic for investors
who are close to retfirement. During this
phase, withdrawals are necessary, mearn-
ing more units must be sold doring mar-
ket dips to maintain income fevels. Onee
you sell an asset, you cannot benefit
from the subsequent recovery in its
price. The damage Is greater if you
experience a bad sequence during the
early years of retirement. This can sig-
nificantly reduce the longevity of a
Telirement Corps.

For example, with a retirement
corpus of ¥ crore, anmual
expenses of 35 Inkh, inflatfon

have accumulated 2L78  can dramatically a6 percent a vear, and a con-
crore, while Prem would  affect the longevity  sistent return of 8 per cent
have 125 crore. of a retirement per year, a portioliowould met
Why did Suresh end corpus, especially if depleted in 25 yvears,
up with a 41 per cent  retirees have to MNow suppose wealter the
bigeer corpus? This hap- withdraw more SEqUENCe o -5 per cent, 3 per
pened because he éamed  during market cent, -5 per cent, 3 per cent,
higher returns during the downtumns earlyin 145 per cent for the next six
spcond  half, when hi=  their retirement wears, and then 8 per cent per

corpus was larger, whereas

Prem earned a strong series of returns
in the first half when his corpus was
relatively small.

The sequence of retums changed
the outcome,

Sequence of retums can have a
critical impact on two groups of inves-
tors: those just starting their careers and
those nearing retirement.

Many voung investors avold sguity
markets due to the fear of volatility and
the possibility of ending up with an ini-
tal set of poor retums, The concermn,
“What if the markets fall right after [
imvest?™ looms larpe, Initial retums do
matter. A poor initial experience might
discourags further imvestmend, or worse,
prompt an exit from the market.

Howeever, as demonstrated above, the

vear thereafier. The fong-
1EMm e remaing & per cent per year,
Mow the portfolio gets depleted in 22
years. If assumptions about initial
refurns were more pessimistie, the part-
folio would pet deplered even sooner.
Whether hefore or during refiremet,
one cannot choose the sequence of
returns. But one can position the port-
Tolio to either capitalise on a favourable
sequence or mitigate the Impact of a less
favourable one. Emploving an asset allo-
cation strategy and regnlar portfolio
rebalancing can help maintain sanity
and protect wealth during sdverse mor-
ket phases, while fostering growth dur-
ing fovournble phases.

The wriser s d Sebi-repliiened
INVESITRER aavisor

PERSONAL

FINANCE 15

Protecting streedhan: Maintain
inventory, store in woman's locker

The husband's family should also document all gifts to avoid false allegations

HIKDHSHA SARANG

hushand has no control over his
wife's srreedhan’ (a woman's

property], the Supreme Court
reaffirmed in arecent judeement which
emphatically recognised a womans
ahsolute right over her property.

“This judement reinforces women’s
autonomy over their pre- and post-
marital property. asserting that any
contribartion by a worman to her partner,
even if in the form of a loan, must be
returmed,” savs Fkta Rai, an advocate at
the Delhi High Court.

Srrevdfan refers to pifts, money or
property that a woman receives before
her mirrizge, at the timeof hermarriage,
ihiring childbirth orwidowhood., prima-
rily from her parenis, relatives orin-aws.

It i comsidered her exclusive prop-
erty and is meant to provide her with
financial security and indepandence
within her marital relationship,” says
Ay Ravi, partner at Adcord Joris LLE.

Strecdhan comprises  assets
acguired throush  various  lawiul
means, including gifts, inheritance,
eamings, and investmenis.

If o bride receives her husband's
family heirdoom within the first
few days of marriage, it becomes
her sireedhian,

Thecase

A Hindu married woman from Kerala
filed a petition [n o family court Seeking
the recovery of B9 soverelens of gold and
12 lakh that her husband had used w
settle his financial debts. Although the
family cournt ruled in her favour, the
Kerala High Court only aliowed her (o
recover 32 lakh from her husband.

In the Sapreme Court, a two-judoe
bench comprising . Sanjiva Khanna and
Despankar Datn reiterated a married
woman's nghis oversireedhian property.
The muling affinmed that streedhan prop-
erty belongs exclusively to the woman.

“Srreedltan  property  does  not
become the joint property of the wife and
the husband, and the husband has no
title or independent dominion over the
property as owner. The Supreme Court
akso held that strecdhan is the absolnie

STREEDHAN
AS DEFINED BY INDIAN
SUCCESSION ACT, 1956

| GIFTS AND BEQUESTS: This includes
assets received through giftsor
inheritance from both familial

and marital relations

= PROPERTY ACQUIRED THROUGH
PERSOMAL EFFORT: This covers assets
obiained through one’s individual
endeaviours, sudh as employment,
artistic pursuits, orany mechanical art

B ASSETS PURCHASED WITH STREEDHAN
FUNDS: iffitnds from Streedhan sources
are used to acquire property, those

assets are considered part of Streedhan

= PROPERTY

VARIOUS MEANS:
Thisindudes
propenty obizined
throwgh
[ompromise,
adverse possession,
inneritance, of 353
hare in a partition

property of o woman, and she has all
righis to dispose of it at her own pleas-
ure” soys Anushkaa Arora, principal &
founder, ABA Law Office,

Often, the jewellery and other
streedhan ivems of new brides are kept
in bank lockers for security Téasons,
with the bride wearing the jewellery
only occasionally. Many a times, the
husband and his family take control of
the jewelllery and other Streedfan. Itis
crucial for women o understand their
rights over strecdfan and how they can
retnin control overit.

Protecting Strecdhan
Married women should maintain an
imventory of streviian received or
acquired, along with any relevant
evidence regarding these assets.

“As o matter of principle. they

ILLLATRATION: BIMAY ElnEA

sibonld have absolute custody of
streedhan. I not, they must be
awnre of where it is stored and hy
whom, to prevent any misappropria-
tion,” says Ankur Mahindro, manasing
partmer at Kred Jure,

Photopraphs of women wearing
their sereedhan ormaments can be used
as evidence, “Preserve digital evidence
such as wedding pictures and receipts”
says Hai. She adds that the title of any
property that s part of the soreeditan
should be in the woman's name.

Storing valuables in bank lockers
opened in their names can further
saleouard women's interests.

"Consider drafiing a premuptial
agresmient or a separate legal
document outlining the specifics
of stregdhan and its management,”
says Razvl.

Rai advises women 1o stay informed
about their legal rights nnd séek legal
advice iFrequired.

Famlilles, too, need to be vigllant
The hushand s family also needs to take
a few steps to safeguard its interosts.
When gifting jewellery to a woman,
provide the bills and receipts, including
descriptions and weizghts of items pur-
chased, ~This ensures clarity of inten-
tion for both the husband and the
family, which the woman may also
appreciate,” says Pratibha Bangera, a
lawyer at the Bombeay High Court.

The boy's Family must take
such precautions because there
have been instances  of harmssment
through false claims abowut streedfian.
“Fake jewellery lists are being used
tor harnss and extort from husbands
vy threatening to file a criminal
complaint,” says Ranserm.

Legal recourse for women

If o husband or his family usurps a
woman's streedhan, the low has provi-
sions for protecting her interests. “if o
WOMAN entrosts dominion over [er
srreedffion property to her hushand, or
toany family member, and it is not
returned to ber, the womuan can make
cut an offence for "Panishment for
Criminal Breach of Trust” under Section
406 of the Indian Penal Code, 1866,
This can result In imprisonment of up
to thres years, a fine. or hoth,” says
Akhilesh Wahal, partner at Syal & Co.

What happens in court?

In case of disaoreement, a hushband
might hiave to prove thar the wife is
falsely claiming property as streedharn.
“Typically, the responsibility of proving
ownership of the strecdhan vsually
lies with the woman asserting her

cloim,” savs Hangera.
In other relipions, too, similar
provisions exist for protecting

WOmen's assets or gifts received at
the time of marriage. “In [slamic law,
there are provisions for mehr (dower)
given by thie hushand to the wife at
the time of marriage, which serves as
her financial security,” says Razvi.

[ iCantirund trom e sige_)
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14,100 Based on aloresaid documents (ke concermed Selier Member shal place an arder’ Did on
Bchall of the Hligbde Shareholders holding Equity Shares b physlcal form who wish o tender
Equity Shares i the Buyback, usig the Acgusison Window of KSE, Upon pating fe bid, the
Geller Memier shal provice a TR generated by he exchange bideng System o te Elgible
Sharehalder TRS will contain the detels of arder submitted live foba number, carfificats numbar,
digtietive numen number o Eousty Shares tendered ele.

Ay Saler Member [ESgitle Sharsfuder who places a bid lor physical Equity Shares, is requires
to dalver thee arigingd alsdre terfilicateds) and dosurnents (38 mentioned abave) Song with TRS
gengrated by exchangs tloding system unon piacag of ted, elther by registersd post, speed post
o Goarer of hand delivery 1o this Begistas o G Buyback i, Link Infimé India Private Limabed
al the address menficned & parsgraph 17 bedow on or oefar the Buyback chosing dats, The
nweicpe should b superscrbed 23 “Ajamta Pharma Limited Bayback 2024° 10 the Registes
Io the buyback i fheir oifice. so 1hat the sams= are raceived within 2 days of hidding by Ssher
Member and the same shosld reach not later than the buyback clesing date (by 0500 p.m.), Ong
copy of the TRS will be retained by Registrar fo the Buyback and iU w4l provade acknvssedgemern
pf 1he same (o the Seiler Member in case af hand dalivery

In'case-of non-receint of the compiied ender lorm and other decuments, bul recept of eaully
shasfes in the accourt of tha clearing corporation amd & vafid bidin the sachangu bidding system,
I bied for buybiack shall b desmed to hove Deen sccented

T Higenle Sharehalders raiding physical Eouty Snares shauld note ihat physical Emety Shares
will npd be aceepled unless the completa set of docomants-am sulimifled. Accaptance of the
mysical Equity Shares o Biyback by 1he Comeany shall be subject 1o verfication a5 par the
Buy-bick Aeguiztars and ary furihor direcbons issued in this regard, The Roegistas 1o the
Ruynack will verify such birts based on the gaguments sutmittsd on a daly basis and il sech
virllicatom, the NSE shall dispésy such bkls 2g ‘unconfrmed plvsical bids'. Once Registrar &
It Buyback cordinma tha bids, thay will be freated as ‘confirmad bids™ and displaved an the
Stock Exchange websae

In c2se any Edgible Snarghosder bas o sulmitted Equity Shaes inophysical fom loe
dermatanakzabon. sich Eligikle Sharehokders should engure that te process ol gatling the Equity
Shares demaieriatzad 15 complsted well iIn tme 5o that they ¢an participats in e Buyback
bedpre fhe closurs of the lendating perod of e Buyback,

An unresdnrnd sharehalder bolding Equéy Shaees in physica! foem may also fender thar Equity
Shares in the Buyback by submisting thi duly axacuted wransfer desd dor frangfer o shares,
purnchased grar to the Record Date, in thedr nam, il with B after form, copy of thalr PAN
card g of the persian froem whoem they have nrchased shares and ofher raizvant decuments as
requered Tor iransfur, I any, In ik endering process, the sharebalder's broker may glso process
the ceders. received froem the Eigiale Sharetoiders.

Thi Buybacy trom (b Ellgitds Soareholders wh aie residents outsioe indz indludig Brelgn corparate
bodies (including erstwhile overseas corporale bodins), foreign portioko rveshors, non-resideont Indians,
members af toreipn nasanairy, If sy, shall be subject to the Foreign Exchange Morsgement Act, 19053 and
rufes 3nd ragulalicns Iramed thermundes, [T &y, Mooms TaeAct, 1961 and rules ard réeguizbions framed
thersurder, 85 appicable. and o subdcl tn the receiptorovision by such E&gible Sharhakiers af sush
2oprisas, | ard to Bhe extent necessery o regulred from concemed 2uthoriies Inclicing, butl not lendted
I, approwas drom e Reserse Bank of india undar thi Foreign Exchange Management Aal, 15992 and rules
i reguistions framed thereunder, IF ary Snd Sat such approvais shall be required o be tiken by swuch
ran-esidint shamfiniders
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For the Eligghia Sharehalners heiding Equity Shares In alwsizal farm, the funds pay-oul wiusd
it given bo thelr respeciive Selling Member's sefllemont accounts lor redeasing e sam o the
resaective Eligile Sharehoider's accourt

in case of certaln sharshalders Wiz, NRI, loreign clents ets, (wners there are soecile REI and
alher regulatory requnements perlgEinng 1o funds pay-cal) who do nod apl 1o zestls theough
custodians, the funds pay-out would be given o their mapective Seling Membee's setlement
accours for refeasing the same to whe respective Eligible Sharehalter's accoun, For tis
purpase. the cliant type detsf= would be callectsd from the ceposiindes, whareas unds payourt 54
pertainivg to the bids semled through custodang will be transferred e me setlemend bank 4 g
accour of Me custadan, e3ch in accosdance wilh (b apalicable maechatizm prescribed by NSE
and tha Clearing Camomsian from tme ta fima,

Detads in respect of shaeholder's entitemert far tender offer process wil be pravided o the
Claaring Carporation by fha Comaany or Regisirar b the Buyback. On meeipl of the same, ihi
Clearing Corporation will cancel the excass or uraccepted blocked shares, On seflgment date, all
Dlocked shires mémtlond in e accepbiod bd will be transherrad O he Clodsing Corporation.

In e case af inter depasitory, Clearing Carporafion will cancel tho:excess ar unaccepled
shares in tangel oepossory. Source tepossory will ool beable 1o release B len withon a
rifessn of IDT messape from fanged Gopossury, Furthorn ralesse of (0T message shall be sem
by farpet depositary sither baserd on cancaltstion request recaved from Clearing Corparaticn or 17
autamaticay generalzd afler malshing with bed accepted detall 25 recased i e Company. 171
ur the Regisirar fu-the Buyback. Post racesing the DT message froen el depaclory, spurce
Depasitory will concel'releass excess o unaocepiad black shares In the demat accot ol the
sherehalder. Posl compleSian af tanderng period ant recening (i oquiste details vie . dermal
arcoum details and accapted bid quanhity, sourca denository shal debit the seourities a5 perthe
COMMLNICRERINIMESSS]E ravesvid from farpst deposiony 10 10 exient of GCcepbed bid shares
trom sharehalder’s demat socount and credit @ o Cleswing Corparation setilement account m
Target depnsaory on setlement gate

I reiation o 1he physical Equity Shares:

151,71 I plysical Equity Shares lendered by Elgible Sharsholders are nol accepied, the
sharg cartficates wauld be returmed 1o such Eligila Shareholders 9y registamd post
of Ly ordinasy post of coutler b the Eligible Sharsholiers” scle sk Thi Company
aso encoFags Ebgible Sharcholders hoiding ahysical shares Yo domaterialize Sheir
physhesl shares

If hawever, andy @ partion of the Evsice shares held by 20 Elgible Sharsheider is
aceapted m the Buyback, then (ha Company I authorised o spif e share corificatn
and Issue 4 Letter of Confirmation (“LBE") in acenrdance with SEBI Girouter Mo SEBI
HOMIRSDMIBSD_ATAMB/PICIR2022:0 dated Jaraary 25, 2022 with respect to the
new consollated shame carfifcate for the unaccepted Emulty Shares tandered In the
Buybeck, The LOG shal be dspalched to the 2diress registerod with the Regisirar and
Transter Agent "RTAT). The RTA shall rstain the onginal share certificate and deface
the certiticate wilh & stamg “Lefter of Contirmation 185eed” on the fsces reverss of
the cartificate 1o the axtert of the exsesy physacal shares, The LOC shall bo vakid for 8
pergi of 120 days frum the date of 13 ssuance, wahin which the Eguity Sharehokler
shall b required lo raie @ roguest o Seir depasitony participant for demateriafiing
e physical Equity Snares, In case tha Eouity Sharshodder fils to submit the demast
reguest within the alorementioned peroc, the RTA shal credi the physicsl Equty
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16.2

7.2

151,72
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16.1.1% The lien manked agains! unaccepied Enety Shares wil be released, M sy, or would b retumed
by registored post o by ordinery post of courler {In case of phvileal shames) 2t the Ellgible
Sharenoiders’ soée nsk. Eligibie Sherholdars should ersurg that thes depository zcoount &
rnairdaingd Wl 3 forralibes perlmingg 10 the Dfer ae completed,

Thex Equily Sharpe accopled, bought and tving o the crodt of o Company Dermal Escrog Account and

the Equity Shares bought back and accepted in physical farm will be extingishad m the manrer and

fefiowing the procedins prescrbed 0 e Buy-back Feqiations,

COMPLIAMCE DFFICER

Tho Gompany has desgndled the Tolleaing as the Compliance Oificer for the Buyback:

Hama: Mr, Gaurang Shah

Dexignation: Comnary Seeretary & Complance Otlicer | Membershia Ma: FGEI6

CIN: L24230MH19TIPLEOM 05

Addresd: Ajants House', B8 Govl Wdustizl Ared, Charoop, Kandlvll (West), Mumbsl - 400 057,

Matiarnshena Inda | Tel po: +97 22 G60E 1000 | Email: investomrovance@aiantapharma com

Iri case of any clanfcations or o address inyestor grigvance, the sharsholders may confuct the Comphancs

(ficer, from Monday to Friday between 10:00 &m o 5200 pm on @ working das excent publc hoddays, at

[Fyir Abetrvi-frerlinnied address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYEACK

Tie Company Nas apnoited M fobawing 35 1 Registrar 1o the Duyback:

L!NKI:!IIIHE

Link Intima India Privale Limited

Address: G 101, 15t Flooe, 247 Fark, L8 5 Marg. Vikhroll West, Mumbsz - 400 083, Maharashira, i
Tel Ho.: =971 B108174948 | Fax: +97 22 4918 G06]

Emadl: ajantapharma. buybock2 B24 @ linkinsme: co.n

Inwegtor Grievance B0 ajamapharma buyback? 024 EHinkindma.cain | WebsHe: waw mkinfime co.m
Conlacl Person: Mr. Shantl Gopalkrishnan

SEBI Ragiztration Mumber: INROXIODA05E | Validitg: Permanuent

GIN: U671 90MH1809PTC11BI6E

I case af amy quary, the sharsholders may also contact the Regsstrar fo the Buyhack, rom Mondsy 1o
Friday between 10.00 am o 5:00 gm on all working davs exceat puldic hobdays at the above-menticned
achiress.

MANAGER TD THE BUYBAGK

VIVRO

Vivro Fimancial Services Privaie Limited

Addregs: 607/608 Marathon lcon, Opa, Peningula Corporate Park, Veer Santaji Lane
Off. Ganpatrap Katam Marg, Lower Pars, Murnbal - 400 013, Maharzsfir, India
Tel.: +4%1 22 GEGE BO40 /+91 79 4040 4242

E-migdl: Invastarsimivioonel | Wabsibe: www sivronet

Caonlact Personis): Shivam Patel’ Sakshi Parwal

SEBI Ragictration Mumber: INMOD0 10122 | Validity: Parmain

CIN: BT 20611 086PTCNRD1 52

14.1% The reporting repusements for non-resdent sharsholders under Resarve Bank of ncia, Foreign Exchange Sharas to & separate demat zccourd of #ie Comipany opened for the s&d pumosa,
Marmgernenl Acl, 1889, 2 amanded 2nd any other rubes, reguldlions, guiddines, for remitance of 1518 The Equity Shanes bought hack m dematesialized torm would be translerred direetly fo fhe dermat 19 IMRECTORE RESPOMSHALITY STATEMENT
funds, shall be mads by the Fighle Sharebulders s’ or tha Salier Membar through which the Eligitle atcour of e Company cooned for e Buybiack “Company Demal Accomnl”) provided 2 is Iri e ol Reguiaton 24008} of me Buay-back Beguestiors, the Board aceepls (ol and final iesponsibdty
Sharenoicder places me bid, wdicatan by the Gompamy's Broker ar & wil be franslerred by the Commany's Broker i the tar all the informatton gontained in this Public Announcemens ar any ather information, advertisements
16 METHOD OF SETTLEMENT Company Demil Accour ga receipd of the Equily Sharss Trom the cleaing ang sefiemen carculars, brochuras, publicily materists ebe, whlch may be issued in reftion o the Buyback and confims
161  Upan finefization of the hasic of aceeplance a& par the Buy-hack Regulations: meclznism of the HSE il such daoerenl contams true, factual and msteral ifformatan and dogs not contain amy misleading
1511 The settfenent of tradus shall be caied out in the manner simiar o setement of tradss in the 1518 Eligibés Sharehaliers-who intand fo participate & e Buyback shoud consil thair respective infoaazian
secandary mashe, :&a I'-1er;1${5]mrnr ﬂetafaan[ua!'nt'i {;ﬂst&]i'lnggi':labl:ﬂlﬂﬁ{ﬂ?amﬂi -1:5 :ﬁmﬁmlwnﬂ FOR AND ON BEHALF OF THE BDARD OF DIRECTORS OF AJANTA PHARMA LIMITED
15.0.2 The Company will pay the considerallon to thie Company's Brakir whe wil irsansler e funds rikirang) sic., Mt nay be lavied by e Seller Mamberiz) dpan § . shanehokiure Sl St 84
i “Har o Kt ¢ ; for Igndering Evuity Shares In fhe Suyback {sacondsry. manesd i@nsaction), The Buyback ;
mml_] T]‘ﬁeﬁ;;e.wwmku:umﬁ ﬂf;‘;ﬁg"c;m:::n;?: 5;?:“;& ?n:;:: ;h:;‘eu‘im 52?]1 consideritan roceived by B Eigile Stizhalfes in respoct of acceplod Eguily Shars coukd l:iﬂwuh Mm Hﬁm Hrl;i Banfus:ﬂ Shah
Clroudars and as prescribed by NSE and BSE and Claanng Corporation from fime o Bme. For a net of such costs, apalicabiz tanes, changes and eapenses {Including brekersgs) '5“_"3 the ﬂ:l;ﬂu; ireciar ok “,"'ﬁ’”'"“ Natar gl Yoy
Equity Stares accepted under the Buyback, e Clearing Comoration will make direct funds Menager ta the Buyback ami Company accents na resposibilty 1o beer or pay such asdiion {DIK: A07IE3) (DIN: Q0029571 Compance Offices
payaut 10 respeciiva Eligible Sharsholders, I the Eigible Sharehalders” bank accaunt details am £oa!, charpes and expenses (inciuding brokerage) ncured soiefy by the Eigiie Sharshodders. Mambserahiy Numiber: F5069)
not avaikale o if the funds transter instroction is regcted by RBL bank, dus 1o any reasan, thin ¥3.1.10 The Sallar Mamberis) would fssus coiract nota and pey the canaidaration for the Eqully Shares. g\ 04 o4
aus fursds Wil b brangtested 1o e concered Selor MerDer's ssmement benk accoull 1o atcepld Loder the Buytack. The Company's Brokes wousd 2feo issug @ comtrect otz lothe  pe oo e oo
L prvwart iranster o such Eligible Sharcholders. Compamy for the Equity Shares accantad under the Buyback. Adians )
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" @ AJANTA PHARMA LIMITED

Registered Office: 'Ajanta House', 98 Govt industrial Area, Charkop. Kandlvii (West), Mumbal - 400 067, Maharashtra, Indla | Tel: +91 22 6606 1000 | Fax: +91 22 6606 1200
Website: wvw.ajantapharma.com | E-mail: investorgrisvance@ajantapharma.com | Contact Person: Mr. Gaurang Shah, Company Secretary & Compliance Officer | Corporate Identity Number (GIN): L24230MH1979PLE022059

SECURITIES) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF

This-Pubbe Announcemenl (“Puldlle Anpouncement™/ “FA™) = beng rmade in réfasan 10 the buy-back al lully
pattel-up coulty shares having  lace value of T 2 (Rupess Two Only) (e “Equity Shares”) by the Company
Triemi tre eeisdiryg shareholdess broeficial owners of the Company thrawsgh the e offer roule w=ng the Stock
Exchange mecharkam in sccordance with Securtlies and Exchanga Board ol india ("SEBI™| circular CIR/CRDY
POLICYCELL! 201 S dated Apnl 13, #0715 raad with the crcular CROTICRAGIRFPEIE1H dated Decembar 8,
6, cirpiar SEBIHVCFLVDCR-NUCIRPA202 1615 dated Ausgust 13, 2027 and circutsr SEBIHOCFLPall- 2R/
CIRS2025735 duted March 08, 2022, a5 amended (*SEBI Clrewlars"). pursiant to the provisions of Regulaton
701 and ptner appkcable provisians al the Sacurties and Exchange Board of India (Buy-Back of Securitles)
Rugulations. 2018, as amenced (mcleding 2oy stautary modicaionis), amondmentis) ar se-enactmonts fram
lime 1o lime) thereinaftes relerred a2 "Buy-back Regulafiens™), and conlaing the discosuees ag Specilied In
Schedule | of the Buy-back Raegulstions rmad with Schediéa | of the Buy-back Repulaticas
OFFER TO BUYBACK UP TO 10,258,881 (TEN LAKHS TWENTY EIGHT THOUSAND EIGHT HUNDRED & EIGHTY
OME) EQUITY SHARES AT A PRICE OF 7 2,770/~ (AUPEES TWO THOUSAND SEVEN HUMDRED AMD SEVENTY
OHLY| PER EQGUITY SHARE, PAYABLE IN CASH. ON A PROPORTIONATE BASIS THROUGH THE "TEMDER
DFFER™ AOUTE USING THE STOCK EXCHANGE MECHARISM.
Certdln fgures contalned In thés Public Announcement, Inciuding financial mformatien, have been subject b
raurfing-cll adusiments. All decimals e Deen rounded of to 2 (lwo) decimal peinds. In cerlain inslances, i)
It Sum o parcentage changn of such numbers midy nod conform axacty to [ha total figure giver:; and (& o
surm gf the nuerders in @ calumi or row in certam tahles may not conform exactly fo the to2al figure geven for thinl
GORIT OF [0,
1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE
.1 The Board ol Directars of the Company (hereirattar refered 1o as e “Board” which expression include
any Commifiee constiuted by te Board to exerclse s powers), at fs mesting held an, May 02, 2024
[“Board Megting™) has subject ba such approvais of regulalocy andfor stalilory aulhoriies & may ba
requirsd under appicable laws. approved buyback of up to 10,28 8387 {Tar Lakhs Twenly Esght Thousand
Eipht Hundraif & Eighty Ong Only) Eguity Shares an a propartianata basls threugh the “Tender Ofer” rouls
ihroagh the Stock Exchange Mechanism in acordanca wilh @i provissors of the Buy-dack Remsations,
Companies Act, 2013, as amended (the “Companles Acl®), niles framed thereunder nchsding the
Companies (Share Capital and Debenises) Higes, 2014 32 amended (“Share Capital Rudes™). and
e Companles {Marsgeiment aid Adndrestiaton) Aoes, 2094, 35 amdinded (“MamRsgoment Rules™),
ihe SEBI (Listng Doligafans and Disclisure Requirements) Regulitions, 2075, a5 amended | Listing
Requlations™). ta the exiont appiicablo and SEBI Ciroezrs, a8 3 price of ¥ 2,770/ (Rupees Two Thousand
Savan Hurdrad And Sawanty Orsy| per Equity Share [ “Buy-hack Price™] for a0 aggregata considaration nal
angpating € 7 85,00,00,370 (Fupess Two Hundred Fighty Five Grores and Three Hundred: Seventy anly)
[“Buy-back Size") excheding Transacson Costs {35 defimgd below|, appkcable taxss and ather incidental
and redated expenses " Buy-back"),
En terms of Bequiztion Sdvia) of the Buyback Aegulations, the Board ar Buy-back Comemistes may, 1l one
warking day peior 1 ihe Record Date, increasa the Buyback Prca and decreass the mimber of Equity Shares
proposed to be buught back, such that there & no changs in the Buy-back Sie
The Buybiack 5 less than 10% of the tofal paid up aquity capial and free essrvas of the Company basad an
fhe standakine and consicatnd fimanial statemants af the Company a3 per its zudited inanci! statements
as-on March 31, 2024, through the baard soprova roule as ger the provisians of 1he Campanies Ack ard
Buy-back Reguiations
Thee Beard of Directars of the Coerparmy approved the Buyback, by pessing a Board Resalufian, dated May
2, 2024 The Buyback |5 furlher subject in approvals, permessions and sanclions as may be necessary,
and subiset to sueh conditions and modificanors, If 2y from e to tme from sEiory, regulstony o
gesemmgntal autodlies as required under applicable 2w Inchuding bul nat limited 1o the SEH1 ang me
-stock exchanges where tha Equity Shares of the Gorpany aro Ested .o Mational Stock Excharge of India
Lifrited {“MSE™), BSE Limit=d {“BSE™ and logetiar with NSE. [be “Slock Exchanges™).
1.6 The Buyback Sae rapresents B34% and 8.05% of the aggregase of the total pald=up capital and Iree
ESETVES 3% D the audied standalane and consalkdatsd financtal staterents of e Company 258 March
A1, 2024, respeclivily, dnd i within e siabitary Bt of 10% of he aggrogate af 166 talal pid-up capilal
and free ruserves af the Company, based an boeth audited standslane and consoidaled firancial stalemerds
af the Company as mn March 31, 2024, respecteety, &5 per tha applicable provisions of the Companies Azl
and Bay-back Reguiasions. Further under the Companies Act and SEB| Buyback Ragulations, the mazimum
nurnber ol Equity Sharss that can be bawght back in amy Brancial year shall nat aeceed 25 % af the
ftal pald-up equity capital of she Company o 1hat financlal year, The Company praposes to Buyback not
encepding 10,268,681 (Ten Lakhs Twenty Eight Thosand Eipht Hundred & Eighty One Only) Equity Shares
al the Campany, represerting 082% of the fotal numbaor of Equity Shares of the existing iotal paid-up eguily
capial of ta Campany a5 on March 31, 2024, which i5 within the aloresaid imit of 25%.
Ihe Buyback Slee does nof include Iransaction costs vz biokerage costs, fees, fumpver charges. fazes
Such a5 buybock tas, e deducted af sowce’ iy collection al souce, securties ransacton tax, poods
and seveben [ | any), stamp duly, ling fees Lo SEBL Sioek Exchanges changes, advisess! legal [ses,
Puldic Announceim and Letter of Offer pubfcation expenses. advedlising wepensas, prnting ard desgatch
enpenaes ard atber meidental and related expenses and charges [*Trangaction Cosig™)
Thee Buyback |5 i accondance with Aricle 18 of the Arfscles of Association of M Company ard Sectlons
68, 649, T0 arml &l other apphcable provisians, 8 any, of e Cornpanies Act, and rales fomed theneunder,
mcludmy the Shars Capital Auses and the Managemund Rules. to the axent appicable, Buy-back Regulations
sead with SEBE Cirgidsns ard the Listng Regulations, subject to such ather approvaly, penTessins, gunsants,
exEmplions and Sancikins, a5 may Oe necessary end subject to any modifications @ conditions, i any,
a5 may be presenbed by SEBL Reglsirar of Comparies. Mumial, Mafarasiira ("ROEC"), Stock Exchanges
and’ ar offer authontics, instivtars o bodies. (tagether wih SEHIL ROC, BSE, NSE, the “Appropriale
Ruthorifiez™} as may bo necessary and sulsect o sweh condilens and moditications a5 may ba presceibod
ar impased while granting such aparovals. permissanns, sancbons and eemplions, wiich may be agreed
by fhe Baard
The Equity Snhares are Hsted on NSE and BEE. The Buyback shal s uncertass 4na proportionate basis
o 2l e existng eguiy shareholders beneficial owiers of e Company (excepl any shaehoiders’
Bpreficial pdners who may be specfically prohibited wider the applicatile [Bws by Approprats Aufhoros),
niludng the prompters and members of the Promotar Group, who hold Eqety Shases as at Tharsday, May
30, 2024 fthe "Record Date™) (such shareholoers beng the “Eligible Sharahalders™] through the tender
offer process presernad wier Regulation 4{w)ia) of the Buy-back Requlations and shall be emplemaniad
uging the Stock Exchange Mechansm iz spechlies by SEB! in the SEBI Clroulers. In thes mgard, the
Company will request NSE [0 pravide the acquisition windaw for facitaling tendering ol Egulty Shares
undar tha Buvack and for the purpases of this Buyback. HSE will ke i designatod stack sxchange
Thez Buyback fram the Exgitle Sharsholdars who are residents putside indks ncliding non-résident indians,
foregn nationals, fareign corporate bodies (ncluding arstwhile owverseas. corporatn bodies), foreign
mstitutional Investoes! foreign portfalin eastors, shali be subject to such approvas, (1 any, and b e
enient necessary of required Iram he concemed aumoslies inchsding approvals Irom he Beserve Bank ol
I (CRBITY, under the Fomign Exchanga Management At 1958 and tw rofes and regulations framed
thereunder, gach as &manded and thal such approvals shall be required to ba taken by sech non-rasident
shareholders
b terms of the Buy-back Regulations, gndar tepdar ofter routs, the mebors of the Promaoter Group and
[iersoas incandiol af the Company hase the opfian o participate in the Buybsack. In e regecd, mambers
al [h Pramoder Group and perdons i cortrol af v Campdey, vice thair lotles dated Apedl 26, 2024 havd
wnprgssad ther mfantion 1o particpate in e Buyback and fender Equity Shares based on their erdilamant.
The extert af thair intenbion of parbcapation i the Buyback has bean detaded in paragraph 7 of this Public
Annaynpement.
The Buyback will nat resul in gy benefit 1o the members of the Pramoter Growp, persens In gontrol of
e Coemany o any directars of the Compary excepl 1o e extent af e cash consideration recaived
By them Treem the Campany parsuant o ther respeciive parbopation In the Buyback i ther capacly as
sty sarehokders af ha Seenpary and e changs in Meir sharehokding &5 per e response ecoivad in
the Buyback, as 4 resull of ke extingueshmend of Equity Shares which will lead 1o reduction in the aguify
share capital of the Company past Buyback. The Buyback would be subject to e condition of maintainng
METIIM e sharsheiding requirements a3 speciied in Beguiztion 35 of the Listing Regalations. Any
change m sating rights of the Promoter Graig of the Comgany pursuant o compledon of Bugback will noi
ressall in any change in controd aver the Gompsany
Accopy of this Pulis Arnouncemend will fo avadald oo i websile of e Company (wwwardapharma.cem),
the Managa: to the Buyback (www.vivra.nat) and is uxpected (o b= available on the website of SEBI jwww,
sahi.gmein] during the perind al the Buyback and on the wahsite of NSE |wareonseindia.com) and B5E
[#wnw bsamoia nom)|
Participation in the Buyback by Eligible Sharebalders will rigger tax on dEsdibutad neoms to sharehalders
I Inclia and such tie has to be dscharged by the Comoary, This may irigger captal gains tuation n ands
al e sharehalders i Whes caunlry of resdenco, if oulside inda. The ransacBon ol Buyback would also be
chirgsable 1o securities transaction fax in India. n due course, Higlhle Shatehoiders will receive o letter of
afier, whigh wil cantam o more detaled nods on laxaton. Howaever, inaew of the parboulanzed nature of X
conzeguencas, Eighle Sharvhalders am advised 1o consult their pwe logal, financisd and tax adisors for
e appkcable f3x implications peor to parficipating In the Buytack
2, NECESSITY FOR THE BUYBACK
The currant Buyback is bemg imnerlaken by he Campany aftec aking =io 2ccount the strekegic and
upssattonal cash reyurements of te Cornpany i the medium term and for refurming surpus furds o e
METDER i an tfeclive and efficient manner The Board a1 25 mesting hesd on Moy (2, 2024 considensd
e accurmidased froe reserves as widll &2 the cash Houldity refected |n the latest avaiialae: standatone and
consolidaled audiled inancial statements as an Margh 31, 2024 and also a5 on he dale of the Board
Maating and considuring these, the Board decided o alloczte up fo ¥ 2 B5,.00,06,370 (Rupess Teo Hundrad
Elgidy Fwe Crares and Three Hundred Saventy onfy) excluding the Transaction Costs, tor disinbuting fo
the sharshoidars hokding Equity Sharss of the Company thraugh the Buyiiack, The Buyback will help the
Company achieve the iodowing chisches: (1) cotimize r=turms o shareholoers: and (i) ennance ovesall
starehalder 5 vl
Afvor corssidering sevesal Factons and benafits do (e sharehalders halding Eouily Shares of the Gompany,
the Board decided W recommend a Buyback of 10,28, 881 Eguity Shares at & price of ¥ 2 770 [Rupess
Two Thousand, Seven Hundred and Sevanly Onty) pec Equity Share lor an aggregale armaunt rot exsredng
2 85.00,00,270 (Rupees Twn Humdred Eighty Ave Crores and Thres Huridred Sewanty anly). The Buyback
5 hieing undsrtavzn, infer-alla, for the fofowing reasons
il Tha Buyback wil hefp s Compory 10 miurm samplus cash to it squey shaeholders hroadly in
propartion to thulr sharehnldng. ey, snhancing ihe pvanl mourm 10 sharshnlgers.
(45 The Buhack, which i besrg engplementsd through the tencer aMer route a5 prescided under te SEB|
Buy-back Regutations, wiukl involve allecation ol numbar of Equity Shares as par hee enlitiement
ar 15% of the numbor af Eqully Shares. 1o ba boughd back whicheyer 5 higher, resenaed for e s
shareholifiers. The Cempany beliowes that this reservation for small sharehalders ekl benefit & langu
menber of patdic sharehalders, who would get classified as “smal sharehalder” as per Regulatan 24)
{mj of the SFRE Biy-back Regulstions;
[ii) Thea Buyback may felp o improwing retum cn equily, by rsduction in the.eguity base, theseby leagag to
borg tems increass in sharehoklers’ valug: and
(i) The Buyback gves an opfion to the shareholgers hokding Equty Shares of the Company, who can
chaopse 1o participate s get cash in Geu ol Equily Shams 10 be accepied urdsr Ihe Buyback offer of
by Frsary Ghaocesenod W parsichrge and enjoy @ resullr ceoass in ther percentage sharchoiding, pos!
hié Buyhiack aller, without additional invesimant.
(¥} The Buyback may lead ta reduction in gulstandng Equity Shares, improvement in eamings per gty
\ share, and endances returm o equity. The Buyback will mal in any marner impair the abilgy of fe
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Comparny 1o pursiz growth opportanities of mead 03 cash mauiremenss lor business apsaations and 7.2 The detads of e date and price of scousiion’ sale of the Equity Shares by the Pramatern mambers of
for eontinued caglial imesiment, as and when fequied, thit Promeder Groug and poersens o conlred of e Companyy whis intead b parbicipali in ihe Buyback i
3 MAXIMUM AMDUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL sat out bulov:
PAID-LP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDE FROM WHICH BUYBACK WOLLD 7.2.1. Yogesh M. Agrawal, truziee Yogash Agrawal Trusf

31 The madimom amount reguired for Buyback will not scesd ® 285 0000370 (Fupess Two Hondred [ 86 Dale 01 N, of Equity | Face Valae | Acquliition Hature at Naniber of-
Erghty Five Grores and Three Hundred Sevanty only) exchiding e Transaction Costs The Buyoack  |Moy|  Trmsaction | Shores (e I’Iluﬂ'urgm Tranzaction Wﬂﬁ!ﬂ
Size constitules B.34% and B.03% of Mg aggregate.of the total paid-up capitdl and [me reserves, a3 por | Shaw 3 | . et n D
I sudded standdane and consolidated hinsncal sierments of thi Compiy a5 af March 31, 2024, |rtbest-5e Iransfar
respectivaly. which is nol exceeding the statufory Gmit of 0% of the tobal paid-up capilal and free rmsenes of euily shares
of the Company based on the standalong and eonsolidsted fnancial staterments of the Compary 45 on 1. | Wharch 23, 2017 1.27.19,080 2 - {received as 1,270,900
Margh 31, 2024 respectively and 5 in compiance with Buy-back Regulationg and the Compamss Act, gitt fror Virma

3.2 The Buyback 5 less than 10% of the okl paid w equity capitsl and fres raserves of the Company based on ELHTFIBH’:B-'&‘&'E'
thve standmone ard consoldated financial statrments of the Company as per ks audied finangial statemants DY SIS
5 on March 31, 2024, parmitted Srouyh the board soproval route @ per the provisions of the Companies | 2 | Match 22,28 (Liogesy o2 10000 E”I“E’““ " L b
At v Buy-back Reguiatians. E:ﬂ?r:c;;ms

A3 The funds regused lof enplementation of the Buyback (nclidng o Transaclen Costsp wil ba sourced r \ ns h 4
[emm cash drd cash equivalenls of the Compasry or such alfwr Baurce 32 rmay be pormilled by Buy-bick .| Recembar &3, 200 (1.06,568) ¢ AR00 ELT:EII:E 4 KA an
Regulitions or the Companies Al Equity shares

&4 Tha Company shall transfer frum B free ressrves and’ ar such othar sources as may be peniittod by Bw, & |Fabruaey 25, 2022 1,53, 5] ] # 550,00 | Endared in 1.2 Bl 260
A sam equal b the nomins! value af the Equilty Shares bought baok thrmegh the Buyback b the Gapitsl Buyhick
redemnplinn resarve account and the detslis of such transfer shall be dsclosed in is subsequent audited .5 x
el pbatuind & 6 |une 24, 2022 6190130 - e | 18570392

3.5 The funds bomowed. IF any, from banks and financial nstitutions shail nat e sed for fhe Buyhack Equity shaes

4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARFIVING AT THE BUYIACK PRICE G |Masch 10, 2023 3.37.354 z 1.425.00 |lerdurad in 1.82,33.038

21 The Eiquity Shares @e proposed to be booght back at a price of 2 27700 (Rupees Two Thousand Seven  |—i - e Buybach
Heindred anit Szventy Gty per Eqully Share, __Toll 182,343,030

42 The Buyhack Frice has been armived 3 afler considenng varlas 136tors mclieding, bal nat imited 1o the  TFThalng irmnsactin cosis i4e brokerage, STT stan dufy afc,
parrings per ahane, proe exmings ralic, impaecton (s net warlh of te Company, the tends n The volume 1.2.2. Rajesh M. Agrawal, trusiee Rajesh Agrawal Trust
weighted sverage prices and the closig pice of the Equity Shares at NEE and BSE whene the Equily Shares Tea ComuRtve
are ligted vl alber fnancial parameters, & Mﬂ Mﬂﬂﬂ Py : m Wﬂ i

43 The Buyback Price mpmsents Wo.| Tramsaclion | Shares [T} |Price PorEquity | Tramsaclion. al Equity
431 Promium of 28.52% and 28565 b o volums wilMed @werago market price of th Equity Sharéan | ; - : Share (1)* - Bhares

MNEE and BSE, respectnely, during tha Eiree months preceding Apeil 26, 2024 the dale af inlmatian IFliif-5e ransler
to the Stock Exchanges ("Inlimation date”] for thir Board Mesting to consider the propusal of the of ety shares
Buyhatk, 1 | Manch 22, 2017 1,87 408,094 Z - (recetved as gifi 137,40 959
4,52 Premium of 30.08% &g 29 79% ovar the: volume welghted average markst prce of me: Equity fram fdirinalal
Shares on NSE and BSE, respachvely, for two weeks preceding the Inbimation Dase. Al
433 Premium of 22.75% and 22.74% over the closing price of Ihe Soully Stare an NSE and 855 | o | paanch 22 209 110,086 7 1,300 0 | EUuRy sharus 13630833
respactively, &5 o April 25, 2024, which is a tay procading e frimetion Dae ! ' i tentiered in Buyback !J
434 Fremium of 20 B1% and 20.55% aver the clesing price of the Equity Shares on NSE and BSE 5 | December 24, [1,06.555) 2 | A0 g | Eduly shares | 1.95.33.305
respeclively, & o e Intimation Dats 2020 Renrkeeidl In Buybath |
435 Pramium of 18.5% and 19.36% over Me closig price of the Eqully Sharks o0 NSE and B3, | & |pepruary 25,2002 | (1sa0es| 2 25000 (WS | g o
respechivily, 25 on e dalz of e Beard Meeting when the Buyback was aporaved, tendered | Buyback |

44 The closing markes prce of the Equity Shares on NSE and B5E a5 on date of the Board Mestng was | 5 [June 24, 2029 grentanl . {lesun ofvonis | 185,70, 302
T 2284 00 (% Two Thousand Two Hundred Thirly Four Only) and T 229310 7 Two Thousand Two Hundred shirts |
Fhirty Theee 20l Ten Baise}, respectively, 85 nequired under Sectlion BB20E ol the Compdress Act, the & | March 10, 2023 [3.57.558) o | 425 0 Enuity sharay | 1.82.35.039
ralic of fhe aggragats af secared and unsecured debls owed by e Campany will fral be meee Than twice benered in Buyback |
{ha paid-un cipial and frae feservas &tar tha Buyback based on the audied stendatons and consslidsd _ Tolal 1:82, 33,038 | ]
firancinl slatzmeans of the Company && en March 31, 2024 *ERCiiing Dansachionn costs Kk Arokerage, STT, stamp duly efc.

&5 Inaccordange wilh Regulation S4via) of e Buy-back Regeations, te oard or Suy-back Commities may
increase the makemsim uy-back Price and decréase fe memaer of bquity Sharss proposed 1o be pought L2220 £ MEnEL stse ta A aes Ful e oo
bk f 1 0} wosking Cay prior ta the Record Date fied for i puroase of Buy-ick, provided hat there | &0 Dake OF o oi ety [ Foceine] | . lsnmef ot “’“‘*
i Mo change @ e Buy-back Sz, Ih Tramshcten | Sharss Hey | o | Prioa Equity | Trussastion m

5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK ' “Ehare (4)* m_
The Company propases & by hack up to 10,28 881 fully paid-up E|:|1uJI'_.' Ehares af face vaie ol ¥2- aach Inher-5e dranstor
by the Company [represanting B A2%.of tha iotal numbar of Equity Sharas m the pad-up sham capial of i neyulty. shards
the Compary a5 per the audsd siamalmel fingncis stotermants a5 ot Masch 31, 2024) a1 Ihe Biyhack i Mbarch 24 2017 1,576,509, 909 3 - [received as git 1,26 54 gab
Price ol T 2770/ (Rupses Two Thausand, Seven Hondred and Severty Ondy) per share for &) amoun not Fram Madzsadan
pxceeding ¥ 2_05,00,00,370 (Aupees Two Hundred Eigity Five Crores and Thiee: Hundred Seventy onty hprawsl

§  DETAILS OF SHAREHOLDIMG Exquity shams

: 11481 1 .

6.1 The aggregste sharehowling in the Compsmy af {3} Prampgars and the membears of tha Pramoser Group and £ Mk, A i) I A IEnﬂErﬂﬁmﬂwbﬁkL T
pessans In condal of the Company: (b) directors! trustess / pariners of the Promaler Group companies |/ o 4 F020 112 067) 185000 Edjuity shafies | 12453113
enfities; () Diregtors and Key Managerial Persannsl of the Gempary, a5 on the date of the Brand Maetng, L i (.12 ¢ ~ - lenderedin Buyback | T
i.8., My 02, 2024 and the dfe of is Pubde Armouncement L, May 4. 2024 15 25 lolows: 4 |Feorvary 25, 2022 | 156eos| 2 5w g | AU Shares | 122 r207
BA1 Aggregate sharcholding of e Prometers and e members of Be Prameter Group and pesors in | i : berwdired i Suyback |

cardral of the Campany n the Comeany 45 an e dals of e Boand Mapting Lo, May 02 2024 and | 5 | e 24, 2082 gl 2 . {lasue of bonds [ 18404310
thir dite of this Pubihic Anncurcomant L, May 04, 2024_ s a2 folows: shates
. a5 0 e date of Board | 2 on the B2t af Pullic 8 |Dwcember 22 2022| (16.38867) 2 1.160.10 ESL""TI_:'&““" | 16775428
Na. Mare of ShareRolese Wo. ol ol | WoolEquity| el 7 |ocember 22 27| @sa0e| 7 116331 (otle of sharssinn | o ge gg g0
N . . ; sharaholding| | ; Dgen Mmarkst !
i F e : ; ¥ Equity shaes 1
i mﬂ;ﬂrgawnl irusseg ¥ogesh 1, B.33,008 1a4i| 18 IIB,EI:II][ 14,45 8 | Maocn 10, 2023 3.35,689) 2 TAZE.00 | o tirut n Buybiack | 163,86 823
Hagesn M Agrawal, rustes Rajesh Agrawal i Total 1,63.86, 623 l
2 | T 1R AN il 184308 MAB | equpiuing ransaction costs ik brokerage, SfL sfamp dufy efc
3 |Rani P Agrawal, trusbes Rawt Agrawal Trust | 1,63,.86,623 13.00 | 1,63.86,523 3.1 7.2.4, Aayush M, Agrawal, regles Azyash Agrawal Trust
4_|Haw P Agrawsl 2.85,004 0.25 2 85,00 023 = =— — T “Cmulative
5 :;*’;:EI":[E“"' brustes Adyuil 1.42.37,64 1181 | 14297664 14 ﬁ Otz Ot | Mo, “2 uity | Fae Value h;:lhl Nature of ‘lthliq
B [Abypush M Agrawal 30,005} 0.0 10,00 B0z : i Shars 'm,-il ." “Shares oty
Ganga Exparis being rapresenied by [Ty ———
T |Yogosh Agrawal, Rajesh grawal & Ravl 33.79.257 268 33.79.297 2168 ol equity shares
A { [March 27, 2007 | 12660000 2 - |recesved as gitt 1.06,60,000
B |Gabs Invessmints Pyl. Limied” 1,25.88,383 10.00 | 1,75 68,303 10400 ' ' ks Ly

B |Maraalol B Agraval [ - 1 - Aatawal
Total B,33,73,054 66,21 | 83373054 B6.21 E : Equity shars o

“Directers of Gabs vestients Private Limted are Mr. Yogesh Aprawal, Me Rijesh Agrawal Mr Agw Aprawal | 2 | MArch 22, 2018 (1861 2 e I 12540280

and M, Adypust) Agrawil December 24, ; Enquity shares | ;

#12 67,236 Enuly Shares bl by Yopesh Agarwal, 1267236 Eqilly Sharss hetd By Rajash Agaraat and | 0 | pazp (1 Ved0l)) ¢ | MO e tamaed i Buyback | 1242849

8 44,824 Fauty Shaves held by Raw Agrawal a5 pariners of Gaupe Expanls, wivere e pariners’ sfare heing B Equity shars —

37.50°%, 37.55% an 25.00% of Ganga Exports respectively |eapihaE | tmog) @ 235000 | derad in Buyback | 12261811
B.1.2 Ewxcept as disclesed incliese 61,7, none of fe directors / truslees | partness of the Promatess and 5 | Juna 94, 2oz 150,005 g _ |Vssue of honis | 1 B145 715

Promuoter Group compenies; entities hoid amy Equity Shases as on the date of the Soard Mesting | i e sharas | e
May 02, 2024, sl the date of this Public Annpuncement |e. May 04, 2022 B [ecember 22, = {Sale of shares In |
; {25016 z 1.163.65 1 B3.67.70
B.1.3 Excepd a3 disciosad i ciaose 6,11 and Delow, 0008 of e Directors and Key Managgiks Personne e ) open mirkat |
ol this Gompary hald ary Equity Sharas, 38 o (he dabe of e Board mesting, Lo, May 02, 2024 snd [ezember 22, - " Sale of sharesin | L o
o date of this Pubibc Armouncemmnt Le. May 04, 2024 i3 a9 klles: ! 22 (38.53.959) - 1.180:10 open markat [ b A
iy on his date of Banrd i on the date of Public ' o r e | EOUY SRARES 1
st Hame of ) i | | 8 |Mehi0 20 [0S ) B 142800 | Byt | 14247564
No.|  Sharsholder Desigaation mﬂmz Tl _Iu.ﬂt;nlr_ T Tolad 1.42,37,664 |
Shares sharuholding| Shares held | sharsholding|  =croping trmamsachon custs (s Srkerage, S0 s dty e
1 |[Chandrokant Khatan | Indapentdent Dirsctor 1,0E5 0.0n 1.035 00a
1.2.5. Ganga Exporis being rapresented by Yopech Agrowal, Rajesh Agrawnd and Ravi Agrowal
2| Davio Rusguinha__| Independent Director 1500 a0 1500 000 SR e e = Lt 26 o
Corpany Secretary & 2 ; e Faipiziad : ; ‘g
oo (Gt | 0] om]  tee] o] G e e S
4 [Brvind Agrawa Chiset Airnanuial Dfficar 244 0.0z 22434 .02 i T ; { Mm. { : Shares
Tolad 25,069 0.02 5,068 .02 | Intiese ansler ol |
B34 Equay Shares or oiher specified Aecurties in the Company wene eiher porchassd or Gold by erqully shares lrom
the dollowing duning a percd of telve 112) months precading the date of the Baard Masting at | Vimal M, Agrawal, i@
which tha buyback was propesad and from the datz of the Board Meessg W Ihe date of the Pubac T | Marene} 2006 85000 L Sarnatn P Agrawal GRS
AnTGURCEmER and Mamita i
ta)  Promotors @nd the members of the Pramueier Group and persans in contrl of the Comgpamy: i Agrawal
i)  Evirectors / frustees / parmers of the Promoter and Pramoler Group comparses/ entities: Nl Spl ol equily
(o) Daectoes and Kay Manepanial Personnet of the Company: 2 | dly 07, 2012 6,385,000 5 - |ghares from tace- 13.70,000
1. Arvied Agrawal - Chied Flaancial Oficer vl 3100 16
Aggregate Il ‘ﬁm- ol i = Mazimam al Hones Issue ol
. “Eqsily sromey by Bl EEEL Bl Sl | poplirior 1% 685000, 5 + | equity shases i me | 20,355,000
o - " v ; * mtioof 1:2
1 15.000 ”"D';"'gﬂ;rig‘” 215185 | 18022024 [ 214050 | 1802204 Syl of pqully
y1 11, 201 : - f ATE
2. Guwrang Skah - Company Secretary & Compliance (dficer S LD 0,823,550 ¢ ﬂﬂg;;ﬁgﬁm B
7 M‘mﬂ Niature of ! Oateof | Maximem | Datesf 5o AT -
fir ate Numl Iature of J ; Maxim |5 |July 10,2007 Eismo] 2 155040 | Markel sale | 4922500
. L Mm” ) . {2} | & | duly 11,2017 (24,385,000 | 2 150011~ | Markot sale | 24,37 500
1 7 Purchase | 187420 | DBA1.2023 | 179660 | 06112023 E ity srares
- 7 | March 22, 20t 4B 59T ? ! nered in a0,

7 INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF ot (=0 Ha E.rﬂmic FA0eN
THE COMPANY TO PARTICEPATE IN THE BUYBACK: Equty shares

7.0 Inberms of the Buy-back Requlations, urder finder offer roule. the promobers. menmbers of the prumuter | 5 | Decamber 24, wEsE| 2 185000 |tendeeed in 2344358
grosph and parsans in couird of te Company have the calion fe parlicipate in e Buyback. n Mis seganl 2020 Buyback
ha promoters. members af the promater proup and pessans m contral of 1he Company, by their lettars Equiy charas
dataid May 112, 2024 have exprassed Melr IMenban 1o paricipate. n the Buybiack and tender Equity Shares | g | kabruary 25, 2022 | 2 255000 |bencened 2299852
basad an iher enfitiement. Buyback

ﬁ h“:ﬁ:"“‘:ﬁwm mmfﬁﬁ_m of Equity Shares: | | 10 |June 24, 2022 RTET - [ At honvs 34.49,778
gt LT il Dt of Boord Mesting | Intanded to Tender Equity shares
1 ¥ogesh W Agrawal, tristee Yogesn Agrawal Trast 1,82,33 038 &1.20,000 11 | March 10, 2023 {70,481} 2 1,425 00 |tendsned In 93,70 267
2 | Falesh M Agrawal, rustee Rajesh Agrawal Trist 1,82.33.03¢% §1,20,000 Buyback |
3 | Rani P Agramal, trushes Rawi dgrawal Trust 1,63.86.823 1.14.70,000 Todal 33,770,007 |
4| hsvush M Agrawal, frusts Aeyush dgrawal Trust 1,42, 37 664 1,21,00,000 “ Represent o averoe sal prive of Equly Shaas said
5 Gamu Expoets bueing mpeessibed by Yogesh Agrawal, 33.79.997 9370257 *eweiuiing rarsaofion easis e brokerage, s, sl duty afc
Rajesh Agrawal & Ravl Agrawal B WO DEFAULTS
? ERE"" Fh M.Q L | Z'E'ggg :I: B0 There are no oefaults subsisting In payment of dividend ar repayment aof any 18rm leans fo amy snarshalder
AZyUEN M Agrama ! ar financial imstitution o baaking company (inckiding intsmest payaile thersn), as the case may ba, Further
B | Gabe Imvesiments Put Lid 1.25 88 381 Nil_| e Campany has ot lasaen any depasits, debeniees or prelerence shares,
Toiad sharahalding 1,32.87.420 451,808,207 fllantsues nad gsgr) J
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CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS
AND THE ALT:

A0 Equity Shares-of the Camnary.are fully paid up;

Thet Coersriarny shal nod issus and allod any Eqully: Shares: of alher speciliod. secufies [Fom e dath ol
passing of the Board resokition aparoving the Buybesk ncleding by way of bonus issu 10t expiry of
it buyback perlod | d2te un which Pe paymeil of conslderation fo Sharshoiders wio have accepbid
the buyback oftar is made in accardance wilh the Companies Act and ke SEBI sxcapl in the dsoharss of
shbsisting vhligators such as stock optivn schiemes ur comeerible securfiles, as may be permittid wmder
fhe fdievEnl regulntans and applicabls 1w, SEBI Buy-back Regulakions;

Unless atherwise as may be suecitically penmited under any relaxation ciroular issued by SEBI, is per
Aeputalion 24} of e SEBI Buy-back Reoulilions, the Company shall ol tise frthor capital for
puriad of ore vaar or such other paniod a3 may be prescried, from the sxpiey of the buyback panod 2., the
d@ke on whech te payment of corsaderation ta sharehodars wh Nave 2ccepien e buyDack offer |5 mads
excipt in dischange af subsisiing chligatians,

The: Company shall not bayback s Eqully Shaes or omer Specilied sacurities tram any persen thraugh
nugatiatad deal ‘whothar oo or ol the Slock Exchanges or fhrpogh spat fransaclions or thraugh any private
arrangement in iha implementaton of the Buyback;

The aggregate mavemann ameumt of the Buyback ie: 2850000370 {Rupees Two Hundred Eighty Five
Crares and Three Hurwiren Sevenly anfy) does mot acees 10% of the aggregate of the fotal paid-u calial
and Triee reserves based on Doth sudted standalone of audited consolidzied lindnclal statamends of the
Eompany 849 an Manch 31, 2024, whichevar gets out 3 lowsr amount;

Thee nuuirber of Equity Shases progosed o e purchased unces the Buyback ie 10,258,601 (Ten Lakns
Twerty Eight Thowsand Eight Hundrad & Eighty One Oniy] Equity Shares does not ecerd 25% af fhe (ofal
numbar of eowsy shares i the fotl pad-up capial of the: Comgany as on March 31, 2024 through me
hiesard approval roube s por the provisions ol the Companes Act and Huy-baok Aeguissans;

These greno pending schemes of amalgamation or compromise or emangement pursuant o the Companies
At (“Scheme™] irvolving b Corrgany, @nd no pubiic announcesnant af the Buybsck shal b mad during
pendency of @y such Schams,

i Buybsck akal bi complited wilkin 2 perad al ane vear Trent Me date of passicg of e reselution by Me
Baard

Thee Gourpasny ahall mot eake 2oy turther aflor of buyback within e period of one year or seeh atfur peiod
a8 may be prescrived, reckoned from he expiry of tha buyback period e, fate on whech the paymant of
CONSideraion i shareloliess whihave accenied ihe Duyback offer 5 mage,

The Company shall not withdraw the Buyback oifer opnce the public arnouncement of the oier of the
Buyback is mage

The Coempany shad not buyback out of the proceass of an sarks =sue of the samae kird of shares or same
fonitt of other specified: securies;

Tha Company shall comigy with tha statulory and reguiatory imelines o espact of the Buyback in such
mannes 33 prescribed under the Companies Act andéor the SEBI Buy-beck Regulations amd any other
appicable lws;

The Campaay shall not ulize any borrwed lends, Wielner Securen oe IRSECLERd, of Ay 1am or Namre,
Aram banks or firamcizl Instiusians dor fbe purpose of buying back [k Eguity Shares tendered in the Buyback,
The Company shall ral direstly or ndirecty mechase its own Equity Shares through any subssdiary
company ncluding (s own subsidary compantes, or Erawsgh any Evestrent company o groug of
vslment companies:

The Gosrgany |5 In complance with ihe rovisions of Section 52 123, 127 and 128 of the Companiss Act,
&5 applicabla;

The Company wil ensure congequenl reduchan ol ks share capital post Buyback amd he Cquity Shares
bsuggit back by tha Comgarny will be extinguished and physicaily dustroyad in the mannor prescribed umder
ihe Buy-back Regulstions antd the Companes Act wiliin te saecited Bmaings;

Thee aro no defaulls (eisher in pasd o subsisticg) in megaymen of depasits, inferest payment Hereen,
redempton of ceeriures of payment ol interest therean or rdemnton of prefeence shares or payment
il dividend due bo @y shargholder, of repayinent of a0y Won leans or (Meres) peyable Berscn o any
sharehalder ar financial mstitulicn o banking comgany, as the case mayhe:

Theee Cosngiary will niot buyback Equity Shares whech are locked-in or non-iraesferibée unl the pendeney of
such lock-im, ar unfil the tme the Eqaty Shares become ransterable. as appicable;

The: pansiderstion lar the Duyhack shall De paid by the Company caly in cash;

The: ratio of the aggragats of secured and ungecurad debits pwa by the Campany aftar the Buyback shall
e le5s an or equal to 2.1 09 15 pakl-un canllal ang free reserves based an he audded standalong of
cunsolidated nancid stalamants of the Company as an March 31, 2024, whichovar sefs oul @ kwet
amment. a5 preseribed wnier the Companies Act and me SEBI Buy-back Reguiations;

The Compiny shall iransfar lrarm its Bred nesarvas, cument sumplus and! or cash and cash equissinls sl
Internal accruals anddor Kquid msources and'or such sources as may be permitted by law, 3 sum egual o
the noemingl valee of te Eguity 35aras bought back threugh ta Buybeck 10 e capitad redemption msemve
seeaurt and the datails of such trapsfer shall be disclosad in its subssaquant anaudifed’ audited finsncial
Slatesmenis

The Burytack shall not result m debsting of the Equily Shared fram Stack Exchanges,

The Buyback would Be Subject [ Me condition of mainiaining minamum pubdc sharehciding requaremments
as spacilied in Ragulation 38 of the SERI Listing Regulatons

As per Regulation 24(0{e] af the SEBI Buy-back Heguisiions, e Promoters snd memders of Sromater
Broup or Pecson Acfing in Concert shall not deal i ihe Equily Stares or offwr spocifed securdties of
ihe Company {save and excant nledge’ de-pledge) either through the Stock Exchanges or off-market
transetions (ncludeg inber-se e of Equity Shares amaong the promoters and membors of promotis
growe) fram e date of pazsing of the resalution Gy the Board appraving the Buylack Gl the ciosing of the
Huyback ofier;

That the Company has nal compisted a Buyback al any of ils secwibes during the perind of one year
mrmediotely praceding the date of this Board Maesting.

As per Regufation 5§ (o) and Scheculs | (xa) of the SEBI Buy-back Regulalions, it & canfermed that thars is
o brgach of any covenants of the-foons tken wrt e Buyback of the Equity Shares

CONFIRMATIONS FROM THE BOARD OF DNRECTORS DF THE COMPANY

The Board harely confems that i kas made & full enguiry inn the 3ffass ant prospects of the Campasy and
Fras burimed an epilon, tat:

immuditaly following tha date of the Board Maoting Lo, May 02, 2024, there will be-no grounds on which
the Company could be found unahls to pay 13 debits;

23 fegads e Cotmpany's progpects hai i year nmedately folowing e date o Mg Board Mieling
approving e Buy-back, and having ragards o the Beard's imtendion with respect 1o the managemerd of the
Company's ausiess during that wear and to the smouet and character of the fnancsl resources, which
will, in h Board's visw, be availibie o b Company during fhia year, the Company will be abk b maet fs
Iiabdlities. as ardd when thay fall du=and will not be rancered insoiven! within 3 period af 1 Jone) vear from
it clabe of thwe Buard Mestng

in forming its poinicn aforosaid, the Board has taken mlo sccount tha Babifies as il the Company wer being
wiaund g urder te pravishons of the Comganies A, 2003 ar the inssvency and Bangunpicy Coog, 2016
{inciuding prospective and contivgent liabsities):

tha ratio of the aggregaie of secursd and nsecursd debts owed by the Company aler the Buyback
ahall be fess than or equdl 1o 27 of it ossl-up capitsl and free feserves based on the staodaione o
cumslidated inancial statemants of the Company a8 on March 37, 2024, whichever sels oul o lower
amaourt, a5 prescribed under the Gompanles Act @0 the Secirities 2a Exchange Boad of India (Hry-Back
ol Securities) Rugulxilons, 2048

REPORT ADDRESSED TO THE BOARD OF DIRECTONRS BY THE COMPAMNY'S STATUTORY AUDITORS
QUaTE

T,

The Beard of Directors,

Ajarta Pharma Limited,

Ajanti Hoose, BE Gowl [ielisinad Araa,

Kandivall {West), Mumbad — 400 067, Maharashira, bdia

02 May 2024

Deear Sirs / Madzn,

Sul: tndopendent Audibars” Report in Respect OF proposed bay-back of oguity shares by Ajanta Pharma
Limited {“the Company™} In Terme Of Clanze {xi) Of Schedulz | 0f Securiffes and Exchamge Board Of
Indlz (Buy-Back (1 Securitiez) Aequlstions, 2018, a5 amended (The “Buy-Back Regulations™)

1. This repart is Isswd m acoordance with the tenns.of our engapenmit etter dated 10 August 2022 and
addentum to engagement eter dated 02 May 2024 with Asnts Pharma Limited (“the Comazny™).

2, The Board of Directors of me Company have approved # propased tuy-back of equity shares by me
Campany & its maating held on 02 May 2024 In pesoance of the provisions of Seclion 68, 64 and 70
of the Companies Act, 2073 {the Act') and the Buy-back Reguistions, The accompsaying Satement
ol pesrnissibia capitsl paymend fnoluding premicn) (Anmexure 4) 35 at 31 March 2024 forsinaller
rufesred a5 the “Statement”) & prepared by the managerment of the Company, which we have inifiagd
for identifcation purpose only

Management’s Responsibility for the Statement

3. The praparation of e Statemant in 2cooedance with Section §8{2)of the Act sd in compliance with
Section 68, B2 and 70 of the Act and Buy-back Regulslions, |s ke responsibility of the Managemenl
of fhe Company, includag the computaon of the-amourt of e permissibe capilal payment. Me
preparation and mainfenance of all sccourting and other relevant supporting records and documungs,
Tnis responsinllity inclures the desigr, Imptemeratian, and malnéenance af miemal control relevam o
(i preparation asd prosentzson of the Statemont and apohying an soprogriate basis of proparation; 2nd
makirg esfimates that arg reasanaile in the circumsances

4 The Boand of Directors b aso responsible to make & full inguiry bito the aff2irs: and prosgpects af e
campany and to form an opinion an reasomable grounds that e Company will ba abla | pay its
debts Trom the dale of Board Meetng aperosing the buyback of it equity shares e, 02 May 2024
{hereinafter relerrad &8t “date of (he boand mestng™) and will not be rendursd insalvend witbin o
penad af ong year fram the gate ol the Brand esting, aod in formirg the opinion, it hag ten ino
geoount the Babites (ncleding prospective and contingent Exbiithis) 22 @ tha comgany ware being
waund up under the provisions of the Companies Aetar e inscivency and Bankruptoy Cade, 2016,

huifelor's Responsibifity

8. Pumuant o the seguiraminds of e Buy-Back Reguistions, it i our responsibility b pravide regsanalile
aasdirancs whelher
L. wie have inguined Into the stabe of alfaies of the Comgany In relation to 25 audied Sandalons liranczl

statemants and audited consoidated financial statements as at and for the year anded 3% March
#0024 read with the declaration of sohvancy approved by the board of directars dated 02 May 2024

{1, thve: @evboumt of madrmurs permissible ciphal gayrienl owards bay back s ditalled in Annee A
has besn compiied in accordance with the Gmits speciied i seofion G812} of the act;

il the gmourts of i pasd-up cauitsl and T reserves ave Ueen aotwrmisly eatmacted from e
audifen - slandalong linancinl stfermants snd aodilsd consoBdaled linancial sktemis of e
company &5 at and for ke year ended 31 March 2024;

iv. Ire Board of Directors of the Company in 1hsr meetng daled 02 May 2024, have formed Me cpinion
s spocified in clause (x) of schadide | o the Buy-Back Regulatons, on rmasonable greunds thal e
company wil nol, faving regant to its siple of affaes, be remiered insalvent within a pesod of one
yiar bam e dale of borrd meeling bed b conseder the praposel af Buy-Back of Egully Shares.

G, The awiled standalone financal stalements and aodited comsoldated financial skaiements for the
Emancia year ered on 51 March 2024 reterred to o paragraph 5 2bove, which we have cansiderad
forthe purpase of this reparl, have been addited by os, on which w bave =sved an mmedilied awdil
oninion wdu our reparts dated 02 May 2024 Our audits of these fmanoial statements ware tondacted
i accordencn wiEh o Standands on Audting. a3 spocified under secton 143 of e Ack and other
applicabla: autharilatve pronconcements ssued By e Instiuts ol Chartered Accouniants ol India
Thoose Standards mauire Bt we plan and perform e sudh 10 obtan reasonaily assurancy abol
winrther the firancial stabesments are free of matesial misstalemesd.

Place: Mumbai

Diada:

7. = engagement svoives performing srocedures fo obsain sulficisn apnropriale evidance an the above
reporiing, The procidures selectid depind on the audtor's judgement, inchuding the assessment of fhe
risks associated with the shove reporting. We accordingty perleemed the following procedures;

I, Examined that the amaurd ©f masmum permissite capits! payment fowards e Buyback &
datailed in Annexie 4 ks heen compated in seoomance with the limils soecited in sector §5(2)
al the act,

i Ingured imo the staie of atfairs of the company in relation 1o i sudted standaione fnancial
sialements and audfed cansalidased inancial staiements as al ard lor e year endsd 31 March
2024

i, Orhtained declaration ol solvancy as aporoved by thi boad of direclons on 0F May 2024 mesuarnt
ta the requirements of clase (0 of Schadus 1o the Buy-Back Regulatons:

o, Traaedl 1 dmounts of utal paid-up-eguity shike Gapil, relzined eamings, securdles pernium ad
ornergl resarves as mentioned in Annasura A-fom the audsed stardalenn financi statemenls and
auditesd consalldated finannlal staterments &5 at and for the year anded 171 March 2024,

v, Examuned that the Buy Back appraved by Board of (hrectors in A5 meesng held on 02 May 2084 =
auilhorized by the Articles af Association of the Compary,

. Examined that 3 the shares lor hin-tack am fully paid-im;

vil. Vertied the anshmetical accuracy of the amounts mentioned 0 Anngire A; and

sl W hawe ohilzined anpropriale reprasentalioms tam e Management of the Compay.

5 Wo conducied our examisalion of he Stdoment In 2ecengance with M Guidance Mole on Reparts of
Certificates for Special Purposes” (Revised 2016] issuad by the Institute of Chariared Accauriams of
Inka. The Guidance: Mote requines that we comply with the ethical requirements of the Gode of Ethics
wsued by Ihe Instilide of Charlired Acdauriards ol Indka.

% We have compied with the relevang appEcable requirements of the Skandard an Quaiity Cordrol (3061,
Quity Comtrod lor Firms that Perform Audits and Reviews of Historical Fnancial infarmation, snd Sther
Assurance and Related Services Engagemerns.

10 W have no resporsiiity o updats this epo for events and choumstances peouring zfter the date
of 1hes renart

Opinson

11, Based on Inquings conductid and ouf examinaban 15 2o, we feporl e,

3} We hawva inguired inta the stabe of sfairs of the Commpany in relation o fis Blast audiled standakons

tmancizl stalemenis and audited consplicsted inanciaf statements a5 ak and for the vear ended 31
ferch 2024 read wilh the declaration of sulvancy aporoved by board af directars on 02 May 2024;

) B ameunt ol maximum permissibe capital payment Bwards buy back a5 detabed in Ainasurs 4

has. been comauted in acooroance with tha limés specified in section 6357 of the Act

o) the amaonts of shee capaal and tree reserves have been scCumtely extracied from the audied

standakone financial stalerents and audited cansalidiated Bnancial statemenls of the Comoany a5 al
anif for the vaar ervded 31 harch 2024,

) the Board of Directors of the Compary in their mesting daied 02 May 2024, have formed the opmin
25 speciinl in clewse (k) of Schedube | o the Buy-back Segulstions, on reasonable grounds et e
Compasy will nol, haveg ragard 1o s stale of affass. be rendered insabvant within 3 pariad of ane
esar I ihe date ol bosd meetng beld to consider the proposal of Buy -back od Eusy Shares.

Restriction on Use

12, This report has been issued 8 the request of e Company selely far use al e Comoary [7) in
conmecin witt the proposed tuy-back of enuity shares of tha Comgpany in pursuanae ta the provisons
ol Sectiors 68 and olher applicable provistons al fhe Act and Buy-back Regulations, (i) fo erable the
Baard of Deecloes of the Company 1o inchade & e pubkc annouancemant, feler of afler and ather
deurmerts pertaining o boy-tack to be sent b the sharehoiders aof the Comaany or fed wih (a) the
Regstrar af Companies. Securnites and Exchange Board of Indla, Siock Exchanges, pubks sharehnlders
and any ofher repulalony audhorily as per applicabls [aw and {b) (he Ceniral Denosiory Services (India}
Limited, Mational Securties Depository Limaed and (i) for providing to s managsrs, each for the
purpaae of estiaguishment of equity shares and for their cligence and may rat De sultabds far any other
purpage_ Accordingly, wa do ned accegil or assurne any Ralility ar sny duly of ez for army obher pupoess
arto any ofner persan ta wism this repart |s shown or into whose kands & may come without aur prior
CONSEN In wikng

For B § A& Co. LLP

Cheefared Accamilanits

{Firm Registration No. 1072 480WW- 100022}

Sreaja Marar

Fartnar

Membership Ro: 111410

02 May 2024 UDiIN: 2411 1410BKG000E52
Annayura A

Stadwmant ol determination of the pormissible capitad payment towards Buy-back of Equity Shares {“the
Statement”) i accardante with Saction 62(2) of the Companias Act. 2012 and Ragulalions 4 and 5 of tha

Buy-back Regulations

Compartatian af amaunt of permessible capital paymend owards Quy-lack of squlty shares I accondants wil ths
ot o Section G63(2){b) of the Campanies Act, 2013 ("the Act™) and the praviso to Reguialion 4{iv) 2nd 5(1)

{by ot

{he Sapurities and Exchange Board af ndia. {Buy-Back of Securities) Feguiatons, 3018, as amended, based

on annual asdiled Sterdalone or Censeddated Finencial Slatements 25 1 ar for e year ended March 31, 2023:

A Pald up equity skase caniial and free reserves s ol March 31, 024,
bazed on ihe financial siaiemenls of thie Compaay
Talal paid-up Equity Share Captal 20,27 25,27
Frew Aeserves, compising
[ H0curiias Pramium Account 018 (048
- Ganeral Baservn 13548 211,04
- Sirphis in the statamord of proft and loss 325344 131434
Tatal Pald up Equity Share Capltal and Free Reserves 341837 3.650.83
B The amoant of Mazimem Permicsible Capital Payment lowards the
Buyback Baing lowor of;
| MEarnaam giermis sl canits payment towards Buy-back of Equity Shares
in accariance with Section BE(2)(c) of tha Companies Act, 2013 raad with B4 55 BaT
Aemulation 4 af the Buy-back Roguiations (35% of pasl-un equity capial
Lund frese reserves as af March 31, 2024)
Madrmum nermissibie capital paymert lowards Buy-back of Equily Sharas
i accardance with Section G823k of (he Companies AL 2013 raad wilh 4184 455.08
Reguiation 4 of me Buy-back Reguiations (10% of ped-up souty capral ’ ’
fand free resarens &5 af Maroh 31, 2024)
iﬁ.muunt approvad by the Saznd af Direchors 2t 45 mcetng hild on May| 2B5 crofes sachuding taes,
{02, iz CUSt And BxIenses
T atateif Melioes T 000 crams ar accoial of forfeluns af sy shares,
For and on behalf of the Board of Directors of
hianta Pharma Limited
S S
Mama: Yogash M. Agraal Mama: Sraaja Marar
Doskgrition: Mansging Hiracbar Parner
Membership Mo: 111490
B8RS Co LLP
Chardersd Acooyrilans
Firm's Beglstatian Moo 10124000 100022
Place: Mumbs
Date: 02 52024
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fi5 o the dase this Pubka Announcement, the Gompany has oblained faciifies wih Banks, in sccomance
with Reguizsian 540t 2nd Schedule | clavae (dl) of te SEBI Buy Back Regudstions. tere (3 nd breach of
arny cavenants of loang takan from any Banks:

RECORE DATE AND SHAREHOLDER EMTITLEMENT

A5 required yrdar the Buy-teck Regulatons. the Company has fued Thurscay, May 30, 2024, a5 the
Fegoed Date for 1he purpose of determening e enilement and e names of fe Bighle Snarefalders.
i will be algible to parficipate in thy Biyback

In due course. Eighle Sharshoidars will receivd & lrtter of oler in relafion 1o {he Buyback (“Letter of
Oiter”) along with a tender ofter farm inscating the entitement of the Eligihle Sharebalder for particicating
Irs the Buyback, Even If (e Eligible Shareholder does nol receive (e Letter of Ofer 3ing with 4 tender
form, thu Eigible Shasnbnldar may parficipate and fendar shares in fhe Buyback, Tha dispatch of the Lattar
al (xffer snall be nraugh slecironme mods via 2mall onfy, within two §2) working days from Me Record Date
ant that In case 2y shareholder reuires & pliesical copy of he Letter of Mler 2 request has fo be seit 1o
th Comginy or Hegigirar in the Buyback Do, Link Infima india Povate Limied at the address mentionod
&5 Paragrash 17 1o recelve a cooy of the letier of oier in ohysieal foem and the same shall be provided
The Equity Shares propased to be bowght back by the Gompany shall be deided into two categories:

(%) reserven cat=gory for small sharehokders fdelined herenafier); and

(b} general categary tor 3 other Elgile Sharenholders.

Az galined In Aogulation 241540 of e Buy-back Rogutations, & “Small Sharehoidar” (52 shaiholdar
of the Commary who hokls Equity Sharms whose masket vakun, on the basss of the closing price of the
Egusy Shares on NSE ard BESE tasing tr highest frading volume as on the Becord Date, is 00t more tan
T 2,00,000 {Rupees Twa Lakl: Onby).

I Accordance wiih Regulalion 6 of e Bay-back Requiatians, 15% [ieon parcent) ol the number of
Enufty Shares which the Company propozss fo by back o the numbsr of Equity Shares enifffed s per
the sharefakiing ol Smat Sharetlders a5 on he Hecard Date, whichivar is higher shak be resgrved for
[he Senall Sharohoklers &5 parl of s BuyBach

Based on e shereholding oo the Recurd Date, he Company will dutermine the entifement of aach
Ehgible Sharehalder inciuding Smad Shareholters. to tender their Equity Shares in the Buybaek, Thes
enilitiement for @ach Eligbde Snzremolier will be calcuted based an the number af Egully Shares held
by the ruspective Eligile Sharsholder a5 un te Record Data and the ratic of Buyback applicabie in
the ategosy to which such Ebgible Sharehalder belonos, The final number of Equily Shares thal the
Company will purchase from gach Eligile Shareholdar wil be based an the 102al numiber of Equly Shares
tandared by such Eligikhe Shareholdat Accordingdy, the Campany may il purchase 38 of the Equity
Shares tendered by an ElinSle Sharencider In the Buyback,

I aceargence with Regulation Sie of the Buy-hack Regiiations, In onksr o snsure that the same Ellgitss
Sharehoddir wilh miufiphs domet aceounts’ fefios do ned recein: 2 highar sni@iemant wnder the Smal
Sharshoedar category, tha Equity Shares held by such Elgible Shaeholdars with a commen permanant
scteaint number (“PAN™ shall be clubbed ugether for determining the category (Smail Shareholssr or
oenerel) e enditlement under Buyback: In case of joint shaseholdrg, the Equity Shames hold in c2zes
wherg the senuance of PANs of the joint shareholders is idemtical shall be clubbsd together. In case-of
Eligitle Sharehoiders halding Eaway Shares in physical form, whare the sepuence of PANs |5 idantical
ar whee e PANS al afl joinl shareholders & nol avaisble, (e Hegistrar Lo e Buyback wil check
tie sequence o the names of the gint helders and clob topsther the Equily Snares held in such cases
where the: sequence of the PANS and the names of foint sharehoiders. are identical The sharehokling of
Irezliludional inveatoes Gke mulual funds, pension lunds! irests, nsurznce companess, loreign instildional
investoes/ doreign portialio vestars eio, with commen FAN will nat he clubhed together for detarmining
thve Category ang Wil be consadersd senaratssy, where these Equity Shares are hesd for gifterent schamis/
sub-asoounts and e o diflerent demad account ramencisiure based an mlonmation prepaned by the
Fegistrar 1o the Buyback: as-per the sharehokder records received fram 1he daponitores. Furthar, the

134

1310

tan

[ERE

141

14
141

182

143

ta4

185

L]

148

149

1410

-

Enquily Shares held under the catagory af 'eleanng membess” or ‘comorale body margin sccount’ or
‘corporabe body-broker' 22 per ihe beneficlal pesitan dzta 25 on thie Aucord Dzbe with common PAN arc
fot propased o be clobbed topether lor detormining their entifemant and will be considered separalely,
where thess Equity Shares are assumed 1o be held on behalf of clisms.
Afier accegtng e Eouity Shares terdered on the hasts of antslament, tha Equity Shares el 1o-e bought
Baek, [F 2ny, o one cabegody shall irst be accepled, n praparian (6 (e Equty Shafes tentered over and
abows fheir antstemant in the offer by Edglile Sharehalders in that casegory. and thersater from Eiokle
Sharehohders who have tendered per and abaye thelr entitlement in other casegary
Thee: parlicipation of Eigitle Sharenoiders in the Buyhack ts voluniany. Eligitle Sharchalders halding Equily
Shares. of tha Company can cheass to participsts and get cash in iew of Euity shares 1o be sccanted
aireder thes Buybazk or they may choose motbo parichpale arid sroy & resulant ncrease in thelr percestage
shirehaling, pest Bugback, wihout adefions) imvestment, Eligibte Sharehoedars hokfing Equity Shares
of the Commary may als-terder A part of their anitiemsst. Eligible Sharehoidars holiSng Equity Shares
filsa v e aptinn of 1endinng sddtons snars (over @ o their anetismant) and particiogse in e
chortall created dus o non-parteigation of sooe ofher sharehoidars, B any.
Tow mammun rumber of Equity Shares that can be temlered umder the Buyback by any Eligiils
Shereholoer cannat excesd the nsmoer o Equity Shares held by the Eligibse Sharehoider as on the Record
D, iy s (e Eligilile Shasehalder fakis Equity Sharag rough imulliple damsl aecaumils, thi lendir
thraugh & demiat acoount cannot excesd the mimbar of Equiy Shares hefd in that demat agoount
Tne Couity Shares tendered 33 per the entitierent by ERgile Shareholders hakling Equty Shares of the
Comparry a5 wel a5 addifional shares tanderad, i amy, will be scceptind as per (he procedurs id desn
in the Buy-hack Regulatians, - the Buyback emtiternent for any sharehoider is not & ammd member, hen
the: Wractbomsd entittesnant snall be sgnored tar comptation of Buyiack entstsment 1o tender Coully Shares
In B Buyback, The satflamunt under the Buyback will be done usig e “echanism Gy Soqusiiom
o stures Mvounlr Stock Exchgnge purskaal fo Teoder-Oiffars pnder Takeavers, Big-Back and Oelising ™
nalified under the SEBI Circulars. Edginle Shareholoers wil recefve a bstier of arler aking wilh & tender
uffer form mdficating the etithnend of-the equity sharehcidor Tor participating in the Buyback.
Parbeipation In the mevback by shareholders may tngger taxaton in India and i their country of residencs
TNe baiyback trarsacton would atse be sublect e securilies frensactiontax n India, The sharghoiders are
advised to consult ther ovn Jegal_ financial and tax sdvisors prior o participating in the buybach,
Petalled instructions for partinipaticn in the Buyback (sender of Equity Shares in the Buyback) as wll
25 the relevant imetahle will be scluded in the Lefier of Ofer to be Sent in due course ta the ERgile
Sharsholdar(s) a8 an the Record Date

PROCESS AND METHODOLOGY FOR BUYBACK

Tha Buyack & opan 1o &k Eigibik- Sharetolders/banaficis gwnerz of the GComipany holdng Eguity Shares
dither m physlcal and’ ar In demateraheesd form ag an the Aecord Date

Thi Buyback snall be emplemensad using the “Mechamsm far soqwsibon of shives. thacgh Siock
Excfrange™ pursuant o the SE84 Circulsns {"Slock Exchange Mechanlzm™) and followng he procedun
wrescnbed m the Companies dct &nd the Buy-back Regulations and a5 may be datemined by the Board
(Icluding & committes: auihorzed 16 complele e fomalites of the Buyback] on sweh tarms and
conifibons as may be permitted by = Trom time fi tima.

Far impiamantation af the Buyback, tha Company has-appointed Prayin Rafilal Share And Stock Brakers
Ligl a3 1he registered broker fo e Company (“Company’s Broker") fo facilitae the pracess of tendering of
Equity Shares thrawgh the 320k Exchangs Mechsanism for the Buyback and through whom e purchases
and sattiements on sccound of the Buyback would be made by the Company. The confact defails of the
Gompany's Brossr ang-as folows:

Nami af the Brower: Pravin Falllal Shae And Stock Brosers Limited

Ph.: 079-36553758 ¢ OF9-66302758 | Web: www prssb com | Emadl; infoctorssh com

Address: Sakar-1, 5th Fooe Gon Gandregram Rasdway Station, Naveangoura. Ahmedabad - 350009
SEB Rogistration Ne.: INXI00206732

Corpovate Identity Rumber; LT 12060 BPLEE2TTT | Valsdity Pened: Pernancri

The Comoamy will request NSE o provids the separate aoquisitan wenidow (“Acquizitien Window") to
{acitze placing of sed orders by Eligitée Sharehalders who wish to tender Eguity Snares in the Buyback,
HSE will be the designabed Slock Exchange for the purpase af his Buybsok. The detads af 1he Aedguisilion
‘Windww will be speciiind by the NSE from time fo time.

[luwireg the tendenng peniod, 08 ceder for selling the Equity Shares will he placed in fe Acqusiton Window
by Eligibdé Sharehalders hrough thel iespective stack brokens) (“Seller Member|s)*| duing rarmal
tradirg) baoues of tha secandary market The Salier Membar can enlur oeders Tar Equity Shares huld in
demnatenaizen fnmm ar physica! ioem. Inihe tendering orocess, the Company s Sroker may alse procass
the groees receivad from the Eligible Shareholders,

In the evend e Sefter Mernbirish of any Elglble Sharehoidar |5 not registoned wih NSE 25 2 trading
memher/ skack broker, then that Eigible Sharnhalder cap aporoach any N5E registered stack broses and
£an refigter themsahlves by using quick unigue client coda {"UCC") facsity thraugh NSE regstered stock
broker j2iber submidling all detalls a5 miy be requred by such RSE rogestered sinck broker n compliznee
with anplicahle law), by case the Eligible Sharehoidars ars unable o register using UGG tacility through any
uttier mgistered broker, Eligitée Sharehoklers may apereach Company's RBroker Le. Pravin Rstilal Share
and Stock Brokers Limited 1o place thesr higs, subssel 1o completon of KYG roguinments &5 roguid by
the Company's Brokar,

Modfication'cancallation of orders and mulipe bids fram & single Edgible Sharehoider will oniy be
Al Gunrg the tendering period of the Buyback. Mutole bics made by 2 single ENgile Sharehalser tor
sallng Equily Shares shall b clubbed 206 considered as "one hid” f the puipozes of acceptance

The cumulative quanlity terderud shall be made absllabla on the welisite of NSE (Www nseindia.cam)
hreaghout the trading session and will be updated Al specific imervals during the iendering period,
Furthar, the Compay will not acospt Equity Shanes tendaned foe Buyback which arsunder restraint arder
il the court! any isther compatunt authardy for transfar’ sale and’ or 65 in respect of which is olberwisy
unelgr dispate or wher Inss af share certificatns bas been nofified to the Company and the duplicale share
Curilicasss bave ol Deen issued mier Gue b such request being under process ag per the pravisions of
law or ntharwise:

Procedure to be follewed by Eligible Sharehodders hokding Equity Shares in demateriadized form:
14491 Eagile Sharsholders who dessw o tender their Equity Shares bald by them in dematerialized
farm uoder the Buyback woud lava 10 oo S0 Mrough (hes mespectve Selier Member by
indicating ba e cornterned Sellar Mambee [ defaits of Equly Shates Ihay indand (o lander
under the Buyback.

The Sefer Membor(s) woukl be reguired fo place &0 onder bid oo ek of the Ehgile
Shameholders who wish i terder Equity Shares in the Buyback using the Acquisifion Window
ol the Designatad Seck Exchange (NSE). For further detsis, Eligible Sharchalders may refar ta
ifve wircukas msaed by the Stock Exchanges and Indian Clearng Corparation Limited ard the
featicral Beeonties Glezring Corporstion (cofeciively refered to-2s "Clearing Gorparations™).
T detlis and the sufkement numiber pndes shich the llen wil by masked on e Egully Shares
lendered for Ihe Buyback wil be provided m 2 separale cacular ta be isseed by the Slock
Eschiarges andior e Clearing Comomtan

Tie ien shall be marked by the Seiler Member in tha demat account of 1he Ekgible Sharahokler
far {he shars Leaderad & leoder offee Delads ol shares marked a8 Gen @ D damat accoun
ot the Eigible Sharehalter shadl be pravided by the deposiooes fo Gleanng Comorasian in
tasa, the Shamholders demat dceount = feld wah ong denossiory and clearng member oal
ired Claaring Carporaiion Accound &= hald with olber feposiory, shanes shall be Hocked in thi
sharefioldars demat account Bt SOUTCE deposAnry during the tendering penod. Inter depository
lender pifer ("IBT") instructans shall be ntzied by the sharehalders & suwes depasitary Lo
clearing memban’ Clearing Coeparnlion accoun] 8 Bagal deposibary. Source depasibary shall
black the shareholdar's securites (L, fransiers from dreg Balanco o blockad belsncel and
e IIT message o tagel depasitary Hr coptermng srelion of len. (etails ol snhares blocked
In the sharohalders damat aceount shall be provided by the tegel deposilony o the Cleging
Lompesatan

For costockan partcinant orers lor demat gty Shares, eany pay-n & mandatory pror to
confrmatian of onder by custooizn. The custodian particoand shzll giiber confien or meject
the nedars not laber than e closing of Irading howes on the last day of the tenderng period,
Trereafier, all unconlirmed orders shall be desmen o be rejecied. For ail confirmed gustoman
pier lcipa . nders, order irodfication by the corca med selling memt ae shall revisike e costosan
confirrmagion and i revised oedar shall be sant to the cusindian again for confimaton

Umon placing the bid, the Seller Membss{s) shall provide a Transachion Registratzn Shp (“TRE")
generated By the exchange Diddng aysiem o the Eligite: Shamholder on 'whose dehal the b
has been placed. The TRS will contan e dalails of the order Subrmilted She Bid 10 Aumbers,
npolicatan nurnber, OF D, glisnt 10, pumber af Equity Shares fendered gte. In case ol non-
recelpt of the compeesod tengsr form and eeher documents. Dot ken maned on Equity Shares amd
2 wadid fid i thee eoechiang e Biddmg Sysiem, She bid by sueh Elgible Shanehsidar shall bo deermesd
to have baen acceptad i is clarifiec that in case ol cempterialized Equity Shares, suhimission
il the tender fwm and TRS |s not mandatory After the receipt of the demt Eoufly Shares by
Ihir Cieawing Corporalicns and a.vaid bid in lhe cxcharge bidding system, e Buyback shall be
idzamad fo have Seen acoepiad, for Eligbls Sharholders holding Equsty Shares in demat farm.
The Eigile Shareholders will hawe to ensure thal they keep e ceppsdnry participant ("DP")
aeeount aetive and undlocked 1o reeeive eredt in case of return of Eqully Shares due forejectian.,
run {0 noin-acoepiance ur duy fo prevabed Buyback decichud by the Comgany, Further, Eigiln
Shareholders will have ta easure that thiy keso the bank account attached with the D accour
aeive and updated W eeive credil temdiznce due 1o acceptance ol Buyback of shares by
the Company, in Hie evedt i any aquity shares are Bandered Yo clearing corporation, excess
dematerialzed equily shaes or unacoepied demateraized eoutty shires, i any, Enoered by
the eligible aharenpiders woold be refurmed 50 them by clegring composatan If the-socuriies
transher mabuction is reeoled in the deposdony system, due to aay issue thun such securities
will be franstarred 10 the Sefier Member's depasitory pacd account far ormard transles b the
eligibie shareholder, I case of custodian parliclpant ordess. axcess dematersizad shams or
unaceepted dematerialired shares, iF 2oy, will te returned {o fhe respective custodian depositary
ook accourt.

Exgiile sharehodders whi have tendered thelr demat shares in the buybiack 25l alse provids all
relavant documerls, which e necessay 1o ensure fransterabiity of the demat shares in respect
of the tnndar farm to ba sanl. Such documents mdy inciude (hid nal be Smitad tol: (1) duly
afested power of stamey, if any person other Bian the eligibls sharehalder bas signad the tender
feitr; (i) chuly ltestod death cerlifizabe 2nd succession cerlilicate lngad heirship corsilicate, i
ras# any eligible shareholdar is deceased, ar court approvad scheme of merged’ amalgamation
for & company; and (i} In case.af comaanis, the necessary certified corporats authenzations
{incauding board and’ or general mestng resoluions),

Procedure to be follewed by Eligible Shareholders hokding Equily Shares in physical tarm:

14107 In #ccordance with SEBT'S cacular dated Judy 31, 2020 leirculsr no. SEBVHO/CFOVOMO
GIRFE20144), shareholders hoiding Equity Shases in physical farm are allowed (o tender
gisch shaves i3 DiyDack undertsn trough (h Sender ofter roote. However, such Endeing
shal be 4 per the provisions of the Buyback Reoulations and tamis provided in B Latter of
[fex

Eiglale Sharstoiders who e holding ohysigal Eoufly Sharss ard Infend fo participali b the
Buyback wig be required 1o approach e respective Sellor Momber ziong with the compssto
set of doowmenis for verificstion pracedures 1o be carsed ot befars placement of the hid,
Buch documenss will include the {31 Tender Form duly signed by 2 Elgike Sharshobders
{in £age shareg e o jeinl names, A e same order i wheeh Moy hold the Equity Shas),
() ariginal sharg cerfificate(s), {c) vaid share {ranster formis)Form SH-4 duly filed and
“slgnad by the transherors (e, by all regestersd Sharehoiders in the sama order and as perthe
specimen sigrauri fegistened wbh the Company) and duly wilnessed al ihe appropriats place
authanzing the trangiar in feour of the Company, |d} sall-aftestad capy of PAN cardis) of all
Eglle Sharehplders, (g} any otmer rekvant decuments such &5 power oF Bttamey, comonats
duthorzation (including board resalubon’ specimen skgrsture), tolaiosd copy ol death
cerfificas and successian cartdioale ar probated will, IF the angingl shasheider i2 decanaed,
it &5 anpboable, In addition, if the address of the Eliglbie Sharshalder has undergone a change
fecr (he acddress regestered in e registor al members of the Sompany, the Eligible Shargholder
would b= reguired fo sEhmit a-sef-attestad copy of address proof cams=sting of any ong of the
foliowing documenss: vabd Agdhar Card, vober ansty card or passnort
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14903 Based on sloesaid documents the concarmed Sellar Membar shall place an onder! bid on
hehall of the Eligible Sharehakders holding Equity Shares in piysical farm wha wish t tender
Equity Stesnes in e Buyback, using he Acquisibon Window ol NSE. Upan péacing the Bid,
Seller Member shall provide a TRS genarated by the exchange biddng system ta the Elgible

15.1.3 For the Eligible Sharsbolders hoiding Eguity Sharaa in physial form, e furds pay-out woukd
he-given to their respectiva Selling Member's setilement accounts for relessing the sama in the
respochve Eligeble Shamholdor's accouil,

13.1.4 I casa uf cortain stareholders iz NRI foreign clisss ebo, (whure thee are specilic ABI and

15111 The Fen marked ayaitet unaccupted Equty Shanes will be relsased, § any, or would be refumed
by reqistersn post or by cedinary post e courer {in case of physieal shases) at the Eligibe
Shansfohders' sobé risk. Elgible Shaneholders shoudld ensure 13l e depod@ory Actount =
mairdained til all formalities pertalning fo the Offer am complated

Sharehalder. TRE will contain the defails of arder submitled e ok number oertilizal aumber, oiteT reguistony requiremenis pertaining to Jurds pay-oul) who do oot opt o seflle theough 152 The Enusy Shores aecepled, bougnt ard heang (o e crest of the Compsany Demat Escroe Accoont snd
distinctive nurmber, number of Bqusty Shares tendeved dte custadans, the fends py-oud would be ghen to their respective Selling Momber's setllomend e Equily Sharps boughl back and sccepted i physics! farm will b exticguished o e msne and
141004 Any Ssfer Momber /Bigidle Shareholder who places 3 bid for physical Equity Sharas, i required strouniz for releasing the same to the respociive Elgible Sharsholder's zccount, For this following fhe procedurs prescribed i the Buy-back Reguations,
1o tediver the orlgind stiaee earilicatels) ol documents (25 memioned above) dang wih TRS purpose, e chent [ype detsls would be collscted tiam the Gepostories, whisess nds pavol  4e  COMPLIANGE OFFICER
genaraled by exchangn bidding syslem won placng of bad, either by registered past speed posl prriaiting o the bids setiled throwgh custodians will ke transfored to fe setlemant bank ;
o couner o fard delivery 1o the Begistr 1o thie Buybeek L. Link Inteme Indla Privits Lamitsg sceoum of e custatian, sach 0 accordance with 1 apgbeabée ingchamism presorbed by NSE o :Emﬁam'?gam W ol 2 e Compienice INTuer r s Bk
Al B achdrass menlicnod 81 paagraph 17 befaw an o balare e Buyback closing date, The anid the Cladring Carpceasan lrom: time ta Desl Ld]un' Cam & Compiance Dfficar | Ma Ip No: F&E4E
anveiome shauld be superscrbi & “Ajanta Pharma Limited Buyhack 2024 0 he Registmr 1515 Dotads in respect of sharebalter's erifloment far enter offer procass wil b privided 1o tha cmfmzaﬁhﬁu;ﬁﬂgfcmmlmm Macstip:Ne:
1o the: buyback 31 ther oMice, 50 1hat the same.2re recelved within 2 days o l]llk.lhlu Ly Sl Gleanng Corporation by tha Company or Begisinar to the Buyback, On receipt of the same, the 4 X - 1
Mamiter anc e same shouli reac not ater fhian the buyhack chasing dats (y 05-00 pm.), Dme Cluariog Carporation wil cancel thi axsess of unaceepted blocked shares. On settlumant dale, all Address: Ajpnta House', 88 Gavt Indusirial Area, Charkop, Kandivk (West), Mumba - 400 067
cogy of the TRS wil be retalned by Heqistrar to te Bisyack and it wil provide acknowledgement biocked =niares menionad in the acoepled d wil be transferred 1o the Clearing Comoratian Maharashira. India. | Tel mo.: +41 22 6506 1000 | Emall: Investorprievanceaaantpanma com
of the same 1o the Sellar Mamber i ease of hand dakiery, 1518 | te case of iter depository Clearing CorporaBion wil cancel e excess of unaccepted 16.2 I tzse of any cilficatons of o audiess ivestor grievante, The shanefiolders may cortact ihe Compliance
14105 in gase of nan-receint of the completad tender form and ofher documents, bt recept of pooity sharey in targel deposdory, Gource depository will nel be able fu release Bue e withost a Litfiner, fram Monday fa Friday betwean 1000 & to-3:00 p on all warking days except public iofitays. &t
shares in fhe account of 1 cleaning Soepration and avalid bid in The exchangs bidding system, release of DT message from fanget deposdory, Frher, release of 10T message shall be serd e abvemerioned address
the bid far buyback shall be deerrsed to have baen accaptsd. biy et dupasitory elihes based on capceltion mouist mcesied frim Cleasing Corporatien of - 47 INWESTOR SERVICE CENTER AND AEGISTRAR TO THE BUYRACK
14106 The Bligibte Sharshokiers haling phskesl Equity Shars shauld nots that physical Equity Shars automaticady ganeratsd after matching wish bid accemted detsd as recesved from the Comaany 171 The Comopany has apgiinted the folowing a5 the Registrar 1o the Buyback
Wil miet e accepied unless me complets sal ol dacuments are subwmeted, Accaptance of Me ar the Hegestrar to the Buybatk, Post receiving 1he IDT message Irom tamel depositary, Sourcs Eoon
physical Equity Shares for Buyback by the Company shall be subject fo varificatian a= par fno Dopasiory will cangelminise excass or undccapbad block sharas In bo demad accaurt of tha I-I'"K irrime
Buy-tack Regulabons and any further directions: issusd i this regand. The Registar to te sharehokler, Pest compietion of tendenng penod and receiving the raglisse detaii vz, demal
Buyback will verily such fids based on the docunents submitied an @ daily basis 2nd T sueh account delzils and accepted bid quaniily, souce degosaury shal debin te securilies as per the Link Intiine India Private Limited _
werdization, the N3E s5all dispisy such bids 88 unconfimed ahysical bids', Once Registrr f cammunicatanmsazge aceived fromy target degnsdnry 1o the aant of accapted bid Ghares Padregs: 101, 15 Finoe, 247 Park, LB 5 Marg, Wishrall West, Mumbal — 400 383, Maharashira, india
ihe Buyback candioms the dids, they will be fresind as ‘cortirmed bids” and dispiayed on B from shareholder's deimat sccount end credit i 1o Chadng Corporation semement accowmt in Teh. Ho.: +91 109114948 | Faoe +91 22 4918 G080
Stock Exchange wabsikn, targut depositary an sotemant dass, Email; ajansapharma.buyback2024@linkintme. couin
14,10.7 In case any Flighls Sharshcéder has: submitted Equity Shares in physscal form for 151.7 o rElation §o the ohysical Eoady Shares; tiveglar Grievance [D: sjantapharmo buyback20a4 @l nkintmse o li | Wabsite: wew Brnkialime cem
dematanaization, such Eligikde Sharshodars should ensure that e process of geating he Eoulty 181,71 It physical Equity Shares tendered oy Ekgible. Shamenolosrs ane it socepted, fhe Cantast Person: Mr. Shant Gopalkrishran:
Shares dematensdzog 15 compieted well in fime so that they can parlicipate =t Buyback ahaie corlticalis would bi raluined b sweh Eligble Sharehodders by regislaed post SEBI Repisiralion Mumber: IMRODI0L4D5E | Validily: Permansl
tiefars thit Glogure of Ing tendenng perad of the Buyback, or by ordingry past ar courker af she Eligide Sharehalders’ sole nsk. The Comaany CIN: ST IS0OMHTSESPTE ] 1 B3GR
14500 An unregestered sharholder hokiing Equity Shares in physical fom may dlse ender thee Eguity a0 encowrzges. Eeginle Shamtiolders holding physical shaned i dematerialze Hell 475 |0 come of any query. e sharshoidirs may glso Cotct the B t i Buvback, fram Muiday 1
Shares in fhe Buyback by submitting the duly emeculed fransfer desd for tranafer of sharas, physics shares Fridday bc-:wn:'lll'lq][.'r.% am ta 5200 gm an i|r'l'ﬂl'..t"l!1g' days Mrﬁm hoddays I;:]"E abﬂ#&ﬂﬁﬂmﬂﬂ
purenased pror i e Aecord Dk, n thelr name, aleng with the ofier torm, cooy of teir B4 18072 I however, oréy @ poriian of the physical shares hild by-an EigRle Sharehoider iz address. v
card and of the persom from whiem tey heve perchaded shares and ofher relevant documuont as aceopled 0 e Buylack, then the Company |s authorised 10 spat the share certilicate i Ill.II.I\EI.:'HTﬂ THE BUYRACK
reaured for transter, I any. In the tenderiag process, Me sharsholder's brofer may 3150 process and igsua & Letter of Canfrmation (“LOG™) & acoordance with SEBI Ciroutar k. SEBIY
e orers tecuivad Irom (e Eligble Sharshoidors. HOMIBSMIASD R TAMEBR/CIR20228 dated January 25, 2622 will resnect 1o the VIVRO
14,91 Tha Buyback from the Elgible Sharshokdars who are residenss gufsice nda Includng fareiin carporate renw conEoidated shiare cetificats far fhe unaccaptind Equly Shares tandered in the
Deiess {Inciiiding erstwhile overseds Corporste DOGIES), loregn parthaio imestons, non-resadent Indlans, Buytraci, T LOC shall b dispatched io the address regestared wah e Registrar and Vivin Financial Services Privale Limiled
members ol forsign natonality, if ay, shall be subject o the Foreign Exchange Managemens Act, 1988 and Transter Agent (“RTA"). The ATA shall retain lhe angingl share certiliczn and daface Address: GNTAA08 Maralhan loen, Opa. Perinsisa Comorae Pare, Vesr Samaji Lane,
rges and regulstions ramed thersunder, if any. Income Tax Aot 1961 ard rules and mgulatons framed the cerlificate with 2 starmg “Letior of Confirmation lssued” on the faoe! reverss of O, Garpiasran Kadarmn Marg, Livwar Parel, Mumbai — 400 093, Maharashira, ndia
Ineréundar, 45 applcable, and 320 fuibcl 0 e recolplioravision by such Elgihiln Sharahakiers of uch thie e lifcate fo the axtind of e &cess physical shams Thi LOC shall be valld ora Fel: ~91 22 BABE B040 /181 T2 4040 4742
aparovats, iF and to e extant neceasary or required fram concemed arthontes including, et nat Bmitad pariod af 120 days from the dats of its issuance, within which the Equity Sharstokdur E-mail: muestrscoylvrn et | Website: wiw ylvr et
[, epprovais trom Uw Beserve Bank of kgia wides the Farolgn Excluango Menapenmaont Act, 1839 und rales ahall ba reguired 1o make & rmopest o helr deposiony partkipant for demaenmizing l:-ulaclu. Pcrsmis]' Slum'; Pael Sajcsr; Pc:mlm f
and requiations framed tharsundar i any and thil such approvals shall be required o be taken by such the jtsical Equily Shargs. In case the Egquity Shasbider fils 1o submil i denmd SER| A FH Illum.-.r IMMSIODA D122 | alkdlty: Bermmand
MGG IR IR e K recuest witin the aforementioned penod, the AEA shat crecd e physical Equity gistra : | Sy L
1442 The reporfing reguirsrerts for non-residend sharshoidars under Resarvs Bank of India, Fardign Exchange Sheares to 2 saparste demat accourd of e Company opaned far the said purgess. G167 120001 IO LAR 52
Manzgement Act, 1599, as smended and any oiher nses, requistions, guidsines, far remitlance o 15.1.8 The Equity Shares houghl back & dematerializsd barm wauld be rareterrad dirsclly 1o he gt 19 IMRECTORS' RESPONSIBILITY STATEMENT
funds, shall b mace by he Eighle Sharohalders and! or he Seler Membe Mioegh which e Egilld aueourd of tha Comnany opened far the Buyback (“Company Demat Aecownt”) provided i i i terms of Requlation 24(1}iah of Me Buy-tack Fegulstions, me Boart accepls il and fins resnongibdly
Ghanefoider paces thi bid indlcted byt Gomgasy's Brokar or (0 will be trarstered by te Comoany's Broker 1 the far all the informakian cordained i thes Pablic Anncuncamant or any olbes informasion, adverlisements,
16 METHOD OF SETTLEMENT Company Demal Azcourt on receipt of the Eguity Shares from the elzanng amd seftiemerd circutars, brochuras, publichy matensls ete. wivich may b2 issesd in raistion o the Bieyback and canfims
161 Upon lisakizalion ol the Basis ol aoceplance as por (e Buy-back Aegulalbons: mehanism of the NSE that such document contans ree, factual and maseesd informatan 2nd does net canain any misleading
1541 The seilorment of tacis shall be carriod ool in e menner: simer o celomant of rades in e 1519 Eliglble Sheretalders who Infend fo pariicipate in the Buyback should consull thelr iespective informatsi.
secondary market. defter Memberis) fur datas of any oust, apalicable taes, charges and egenses (inclding FOR AND ON BEHALF OF THE BORAD OF DIRECTORS OF AJANTA PHARMA LIMITED
1512 The Company will pay ine consideration fo the Gompany's Broker wha wil transter me funds EuteAge) 10, WRG Sy e davieat: by, e ekl Memben Lpn. the- seling aumnoktirs 86/ 8- 8-
peciainng 1o e Buyback b the Clearing Corpesation’s bank accousls a2 per Mo progceibed fur lendering Equay Sharis In fhe Buyback [sscondsry maknt taasdction). The Buyback Yogesh Ag
q i rawal Rajesh Agrawal Gaurang Shah
ahedule. The settisment of fund gbigation far demat shares shall be eMtected &5 per the SEB| arskivithar: et choac b 1 N glile e [ Gt o deteomil. Sy iz cotld " o it Managing 0 C
Clrculars 210 a8 prescroed by HSE and DSE and Clexing Coraration from fime to time. For b nel of such custs, apalicabie tues, clharges and expenses (incuding Drokirage) and It anagng Dirsctor Jaint Managing Mirectar ampany Se-:fe'!?nr&
Eaquity Shares Aocepted under fhe Buyback, te Clearing Comparation will make direct funds Mamagar (o the Buyback and Emw atcepts no responsibility to bear or pay sech acdifional (DM 0073673 (DN D0G0Z46T) Gampiance Officer
petyolt ta respectivs Eligibte Shasenplders. M the Eigible Sharehalders’ bank sccount detses are ciast, chies and. waanes, (g buriaragh) Jnc e kel by e Sty Sisasboldeed, i ccbin oot
ot avaEatily ar i e lunds ranster insliuelion is realed by RBY tark, die 1o any reasan, [ 151,10 Th Snfis: rmeners) 0ol \a5dn chnkraat o and fiay tha-consiisliun Iorthe Poully SRS s b ol a0y
suich furds will b translemed io the concemin Seter Member's seftement bank accaunt for acnepind under ihe. Buyback. Tha Campany’s Braker woukd also fsaan & tonimed nate 1o he e e
L oFward trangfer to Seeh Ellgible Shardholdes Company for the Equity Sheres accested under e Buyback AdBane )
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Registered Dfiice; ‘Ajanta House', 38 Govi Indusinal Area, Charkop, Kandivi (West), Mumbal - 400 057, Maharashira, India | Tel: +91 22 6606 1000 | Fac + 81 22 6606 1200
Website: www.ajantzpharma,com | E-mail: investorgrievance@ajantapharma.com | Contact Person: (Mr, Gauring Shah, Company Secretary & Compliance Officer | Gorporate Identity Number (GIN); L24230MH1573PLC022059

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.
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Thig Puilie. Armourcement (“Pubilic Anmouncement”) "PA") 3 being made o relation to the ouy-back of by
pid-up squity shares having & face vane of T 2 [Rupaes Two Ontyp (Ihe “Eqully Shaees) Dy the Comoany
trom Ee @esting shanshoders’ benefici ewners of he Company thecigh the onder olfer iHuse wsing the 3s0c
Exchange mechanism n accordance with Seciilies and Exchange Board of Indla (*SEBI") circular CIRCRDY
POLICYCELL 1/ 2015 dated April 13 2015 road wigh thie circular CFOVDCRETIRPR20T6/131 detwd Decambar 9
2006, crcotsr SEBVHOVCHIMCR-NICIRP021,/615 dasad August 13, 2021 and eirculsr SEBEYHOCFDPaD-2/F/
CIR/NZA3S caied March 08, 20:23; #s amended (“SERI Chreulare™), pursaant io the prowisians of Requiasion
Tiip-and other apmlicabie provisions of the Secuntes and Exchange Board of ncia {Buy-Back of Securities)
Feegidatiars, 2018, a5 amended (inchitirg any sialulory madfcation|s), amendment]s) of re-epasiments frem
fre 10 B {Pemeinatiar refeved &5 “Baly-hock Regulatiors™), and consaing the dedlosunas & apecified in
Senodals || af (he By -bick Aogulalions read wah Sehodule | of e Buy-back Rogulalons

OFFER TO BUYBACK UP TO 10,278,881 (TEN LAKHS TWENTY ENGHT THOUSAKD EIGHT HUMDRED & EIGHTY
ONE) EQUITY SHARES AT A PRICE OF ¥ 2,770/ (RUPEES TWO THIUSAND SEVEN HUNDRED AND SEVENTY
ONLY) PER EOWITY SHARE PAYABLE M CASH, OM A PROPOATIOMATE BASIS THROUGH THE “TENDER
OFFER” ROUTE WEING THE STOCK EXCHANGE MECHANIGI.

Gawrtan liguees contained in Bis Pablle Apncancement, includng fnancal informaban, have Deen sutgect o
rending-o adjuztmeants. A8 decrmalz ave been rounded off to 2 {two) decimal pointz I certan instances; (i
[P Guen ar percerilage ohange of sich numbers may nal canlorm exaclly 1o tho ol hgurd geven; 2nd Iy the
sim o e mumbees i cofenn armow in cerlaln abées may not conbanm exacty o the ta@l i ghvan Tor tat
calumn o oW

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE
Thg Boaed of Deecioes of the Company {erenalter referzd (o a3 e "Board™ which expressan inchice
ry Commellee constituted ty The Board o sxercise 13 oowers), &l itz mesting l=sd on, May 02 2024
("Board Mesting”™) fiaz subject fo-such sppecvals of mgulitary andion stastary sulborties s mey be
roqured Lnder epaliceble lzws, appoved buyback al up io 10,28 881 (Ten Lakis Fwinty Eight Thauzand
Eight Hundred & Eighty O Ordy) Equity Shaees v a proportionate besis theough she “Tendar Citer ™ route
ttwoogh ths Steck Exchanga Machamism i socardance with ke pravikions of the Buy-back Hegalations
Compamias At 2013, as amendad (fhe “Companies Act”), rules framed thersuncer inciading ha
Commarees (Share Capifal aod Debenfurss) Rules; 2074 a5 @nended [“Shate Capital Rules”), and
ine Gompanies (Managemsnt dnd ddministraton) Fules, 2014, a5 smenced ("Management Rules"),
Ihg SEQI {Leating Obligations and Disclosure Requiremants) Regulations, 2015, 25 amended [“Listing
Regulatiors™, i (e exbonl appleable and SEBI Cinculars, al & price of T2 770 (Aupees Twa Thalesand
Saven Humiitred And Sevemy Cnly) par Evulty Sharo {*Buy-back Price™) lar an sygeegate consideration not
gxceeding T 2 65 00.00,370 (Rupees T Hurdrad Eghdy Free Grores and Thras Hunomed: Seventy ooy
|"Buy-back Ske”| axcluding Transactivn Cosis (as osfived below), applicable s and offer incidental
are related expenaes (“Buy-back”).
I b= wl Regulation 5{viz) of the Buybeck Reguilations, the Board or Buy-back Committes may, Gl one
wirking iy arinr {0 the Record Date. mcrease e Buyhack Price and detrease iha nimnbar of Eooity Shases
promesad i be bougit back, swch that there is na change o the Buy-back Size
Tt Buybitck 15 Seas than 10% ol tie olal pakd w sguity caplts and fres reserves al thie Gampany baged un
the stardalcn and consobdated Tinamcnl staements of the Company as par 25 auditnd fmancial stibsmenis
as o March 31, 2024, throagh e Soard spprovel oot as per the provisions of the Coopanies At and
Higy-hack Hequlabons
Th Boand of Deeciurs of the Company spprovad fhe Buyback, by passing & Board Rescluion, dated May
i, 2024 Thie Buyback & further subject to aaprovals, permissions and s3nchians as may be necessany,
and piiect 0 such conditons and mamifcaticns, i any, from fimg 1o fime from Steutory, equiatory or
gavarnmenial authorsias as reguirsd under applicabie laws inchisng but et Smitad fa the SES1 and he
stock wxchanges wheses fe Eguily Shares ol the Company & listed e, National Stock Exchange of inda
Lirnitid ("HEE™), BEE Limand (“BEE" arl Sogelher with NSE, e “Stock Exchanges").
The Buybark Sire repeesents 8.34% ond 8.03% of the-agoregate of the tofl pasd-up capdal ad fes
rE3erves ig per e auditsd standalons and consolldsted Nnancldl stetements of the Company as a2 March
31, 2024, reaptothedy, and |9 wihin the salsony ima of 10% of the agoregate of B 1046 paii-un capital
aned Tecs rederves of the Goungery, based on both audaed stirdalong 2nd consolidazed faancial Szbens
o [her Company a5 an March 31, 2024, respeciivaly, as pod the sppicanle provisions of the Companes Aet
dred Buy-hack Reguistions. Fartbar imder w Qomipdress Act and SEBE Buyb=ck-Regulations, the maximusm
mumher of Enudy Shares thist gan be tought back in any fingncial year sidll nof sexceed 25 % of lhe
total paid-up equity capital of the Company in that financial year The Company propesas {o Buyback nof
mxceeding 028,881 (Ten Lakhs Teenty Elght Thousand Eignt Hundred & Eighty Grie Only) Equity Shanes
ot Cosmgrary, representing 0824 of thi ol rumber of Cowty Shares of the saisbog ok paid-un equily
capitzal of the Company as an March 31, 2024, which iz within the 2foresaid lims of 25%
The Buyback Size does nol iIncdude ansaciion oosts v brokerags costs, fees, tirmover oharpes, taes
such &3 Duyback tme s deducted &t scurcef 1oy collaction af seurce, securiles Tansacton fax, goods
and-sarvices b (8 any), stamp duty, Ming fees to SEBI Stock Exchanges charges, advisars! logal faes,
Pubiks Anriuncerent 2ad Luttar of Ofur pubilicalion expanges, advertising expanses, printng and dispaich
inpEnges and ofhur incidendal ond refabed eparses ard charges (" Transaclion Cesls™)
The Buyback = i nccorsnce with Article 15 of the Articles of Azsocsion of the Gompary & Secsins
B0, 6%, 70 E00 2l ather applicalie provigiens, I amy, (4 e Companies ACt and rules framed tharsurider,
Inéiuing e Share Gapltal Fules and ihe Management Fules, 1o the axient zpaliczble, Buy-back Regulzians
raad with SEBI Circulars &nd the Listing Roguiatins. subsect 1o such ofwr spprovals, pormissions, consenty,
meampsans and sanclions, as may be recessary and subject to any modificalions and conditions, IF any,
#3 may be presorived by SEB|, Regiatrar of Companies, Mumbai, Maharashirs ("ROC"), Stock Exchanges
andl’ e ather outorgies, sslindions or bodes, (iogether wilth SEB1, RCC, B5E. K3E, |he "Appropriaie
Auihoritles") us may be recessany and sublect So such coadliions and modifications as may be prescribid
oF Imoessd while granting such approwas, prrmissicns, sanclions and axemplond, which may ba agrecd
by e Bisarel.
The Equity Shares are listed on NSE and BSE. The Buyback shall be underiaken on & proportionate bass
Troem 2l S exesling equily shaenoiders enscil owncrs of he Gampany (Seepl ary sharshoklers
Ll wwrers wiio may be specilicady prabiind under e appbcable keas by Appopriate Mitbarities),
inciuding 1 privmoters dnd merbers of the Promaober Group, wihe: hald Eouily Shares as a8 Thursday, bay
2, 2024 {thy “Racord Dwte") {2uch sharsholduers baing Bw “Eligible Shareholders™) through the lender
udter process prescribed andsr Regquatan 4(iv)(af of the Huy-back Regutations and shal be implemerdsd
using the Slock Exchange Machanism: as specilied by SEBI in tho SEBI Ciulars. In this regard, the
Companmy will request NSE fo prowids the acqusdlon windew for faciifaling tendaning af Equity Shaes
urdler e Suyback and for the pupases of this Buyback, NSE will be the desgnited 100K exchange,
Thi Buytiacs from the Eligitde Sharehabiers whe ae residents outsida India including ran-residant Indians
tarsagn nationals, foeign comorats hodies Jinchiding erstwhis ovirneas corparate bockes), forsign
Instsutianal Ewestors? loresgn nortiollo nvestors, shall by sulsect 1 such supaovals, 0 amy. ond to the
exlEn nicessany of ragured irom thi cancemed duthornses inciiding appmvils from me Aeserve Sank of
Iz {=RBI™), uncier e Fodsion Exchenge Management Act 1999 and the rules and ieguisions: ramod
Inersundur, aiclh 22 amendud and that sech aporovals Shall ba raguinsd i be ke by sach pon-residant
sharnnicirs
In beimes af fhe Buy-hack Repistions, imder lénder offer muda, the members of the Promales Group and
persons In controd of the Comaany have the optlon so participate in the Buytiack. In tig regard, membsrs
of the Promater Groun and persons in:controd of te Company, wele their [e0em dated Apnd 26, 2024 have
pprossed ol inbirlion 8o partcipzte in the Buybiack ad Terdier Equay Shares basod an el antibenienit
Tht ettt of Medr irondian of participatian in (v Buyback has been detailed in paracezoh 7 of this Pubic
ArnismceTiEl
The Buy@ack will nos result in any aerefit to tha membezs of she Promoter Goup, persons @ control of
thg Campany of any descinrs of the Company axcent (0 the extent of the cash constosration (acalved
by Shern fram e Coanpany Aurssant i Halr mspeciies gartisipeion o he Buyback In eir apacily as
ity Bhareholtes of the Companmy and i change In ther shargholdng B per the response received in
I Bayback, 2 & resd al We edinguishmenl of Equily Shanes which wil [eacd ta redusilion 0 ihe equily
abare cagaital of the Campany post Buybeck. The Bayback would be subisgl to the comiiton of maintaning
minirmem pubae sharmbalding requirsmoss 35 spacified i Aegulaton 38 ol tha Lisbng Regiafions. Ay
changs i vy ights of the Promater Group of the Company iurswant to completian of Buyback will not
resull i aay cangs in contol pver dhe Sompany.
& copy ol lis Public Aanounceml wit be 2valisls on he websile of he Company (wsvwalanizphamma.com),
the Marcgir o thi Buyback (wawowrioned) and is cxpicted o by avaiabla on the website of SEBI {waw,
aibLipinin). dlarng i porod of e Bihack &id on e website of MSE (v isinifia com) Gnd BSE
(www.bspindia,comy,
Participation = the Buyback by gk Sharsholdars will tngger tax on distnbutnd income 16 shareholoes
I Il @ saich Tax has 1o be dischamged Gy the Gomgany, This may Foger captdl gaing fEmEtion 0 s
o Ihe sharnpicers in eir coontry of residence, 3t patsids India. The fransaction of Buyback wooid ao be
charguebde o seturllied ransaciiom ta in nda |n due covese, Elgiole Shirohaldarn will recaiv & loter of
ofler which will contaim & mars detailed rale an taealion, Hawest in viny of Ihe particolsized nalure af tax
congequencrs. Eligibie Skarchuidars & advisad [0 constll thair own logad, Yidancial and Ex advisors Tor
Ihet apnlicabile (e mplcations priar 10 parbcipatmyg i the Buyhack.
NECESSITY FOR THE RUYBALK
The currend Bayback & boing undartaken by e Compary aftar tabag Into accouml (e stralegic and
vparational cash reguiremeans of the Company = the medum fem and lor retuming surplua fanes ta fr=
members in an efeckos ard sttcsnt marasr The Hoard at {5 mesticg aein on May 0, 2024 considered
tha sccumalated frea resenes 33 wel o8 the cash huidity reiected in the Txtest avada e -standilene and
conzolaled sumted tnancial striemgns 25 o0 March 31, 2024 aml also 55 on the dase of the Board
Mieting ard congideing thase, Mu Board docklad b Miocale up 10T 2,85,00.00.370 (Rupees Two Hundred
Eighty Five Crores and Thiss Hundred Seventy only) wxcluding the Trensaction Costs, o distrituting 1o
the sharehaldess bolding Eqety Shares of the Cormgary throogh the Buyback, The Buyback wil =i tha
Commany achisva the fallowing ohjecives: 1) optimize niums ta shareholders; and (@) enhance averall
sharennider's vanie
After coasidiering several tactars and benefils (o the shamsfoiders foldag Equty Shares of the Company,
this Baozrid decided W recomemend @ Bievback of 1028 81 Equity Shares at a price of T 7770/~ {Rupecs
Taen Thousand, Soven Hisndred and Sovardy Gnly) pér Eguily Shara far on aggégnle amount 0ot exceeding
T 2,85,00,0 370 [Rupaas Tad Hundred Esghty Frs Crores and Thies Hundred Sevaridy only), The Buyhiach
Is being undartaken, infer-alia. for tha hallowing reasans;
(I} The Buyhack will help i Company o retum surphos cash o #5 eguity sharsholders boadly in
proporhon in their sharshalding, thernby, enhancing te averall retiem o sharshoiders;
{ii} The Buyback, which is being implemented thraimh the fender offer monite a5 oreseribed under the SEEI
Bury-hack Reguilatons, would mvalve sfocation af numder of Egafy Shares a5 ner Malr ensilamant
o 15% of [he nuimbar of Egully Shases o bo booghl back whicheeris Nigher, reservad for Mi small
sharehiniders, The Gompeny belies Bal ths resarvation lor smal) shacholders would Benell 2 lege
tirileer ol gt starsholdees, whio woukd pel ciztsiling 85 “small shamholdes™ a8 per Ragulation 20)
{1t of the SEBI Buy-back Regulatons
(i} The Buyback-may hedn in improvm et an equity, by redootion in the squty basa, rety eading 1o
Inovg ferm increasy im shaeholdars valis; and
() The Byyback gives @0 optono fhe shareheiders haldng Ecurty Shares of the Campsny, win can
choose 1o parlicipate-and gel eash In lizu of Enusly Shares fo be accepbad under the Suyback affer o
hay may chieass pat to.pricipats 8nd nrgay @ reswtant increase in e percenigs shamholding, post
hit Huyhack oles, withau! ddiitan vestmenl.
(vl Tha Buyback my lead fe reduclion m oitsianding Equagy Shares, impreverment in eamings per-equily
shase; arvl enhanced mehen on equily. The Buyback wil aot in any manner impair the ability af he

Company 1o oursae griveth onpartursies or mest its cash ruursments for business ooeratlons aid
o cominued Gapitat invesEment. ag and when required

T.2

The detulls of the Gt and prce of ocqulaiton’ sale of e Eguty Shares by the Promgtes members of
fres Promater Groap and persons I cansial of e Compary wio ntend 1o particimts m me uyback e

3 MAKINMUM AMDUNT OF FUNDS REQWNAED FOR THE BUYBACK, AND IT5 FERCENTAGE DF THE TOTAL Eob L D,
PAID-UP CAPITAL AMD FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD 7.2.1. Yogesh M, Agrawal, rusi=e Yogesh Agrawal Trus|
BE FINAMCED i | E— =T _.
31 The maimirn ameaurd required for Bugtack will oot ecceed ¥ 2850000370 (Rupses Two Hundred | 8E Date Mo ol Enuiry mm Mm ! Mﬂ .mﬁlmh.fﬂ.:
Eighity Five Groma and Three Hundred Sevenly only) meeluding ihe Tomsaction Costs. The Boybsck  [Mec)  Temsscion | Shaies | [#) | Pricefm Eqoily|  Transaction Equity St
Qze constutes §.34% and B.03% of the agpregate of the lotol peid-up capial and free resenes, &5 ger “Shata {7]* : : --
me awdited standalone and conselidsian fnancal santements of 1he Company 25 af Mamn 31, 2024 Irtarga transher
roapichvely, which 15 mol eeoseding e statutony [mi ol 10% of the total paid-up capital and frég resers of quy shares
al the Commpary based an lhe siodaione and onsofdaled Anancead siatements of 1ho Company as an 1 |Mareh 23,2037 127,44 806 2 - |receted 25 12T 45 pal
Masch 31 2024, respectively and i in compliance with Boy-back Reguidfans and th Companins Al it from Wimal
A2 The Buyback is luss than 10% of the tutal paid up equity cipial and Tree resereas of e Company based on E‘a"r:":.::fgamj
the standsine ann consolidaied Fnanci statemsats of the Comaany 25 perits audited fingncial statsmends fr) ARLATR 3
# o Maroh 31, 024, pesmmatied fhemugh the board apgroval route a8 per the provissans of the Companies | £ | Mareh 22, 2014 {1.10.065) 2 1.509.00 E““'E?; In 105,35, 504
fct and Buy-back Regulations, E::lny 2o
33 The turs required for implemertaton of S Buyback (ncleding the Tansacton Costsh will be sourced 2 an; . 1 e st o ne
trom cash and cash agivalants of the Company of Auch oTher S0URCE &5 may e permities by Buy-back 3| Decerrbon24:200% | A060 * 5000 ELTPMt " Fafizdon0
HofiEations of the Comgpanes Act Equly sharms
34 The Goemgpany Sl ranshin from its fee ruseross and! of such olher Sowcos ag may by puorittod by L, 4 {February 26, 2002 {1 53.084) ) 258000 |renaned in |2y anpee
& Buri syusd 1o the noimnal value of He Eguly Shares boughl bick frough the Biyback 1o the capial Buyhack
redemplion rserve acocant and i didails of such lranstar shall be disclesed vils subsequent audibed Tasii o DNl ’
Brangial KtatEmEs: § {duna 24, 2022 /1,80, 130 - ~tabkt 1.85,70,142
A5 The funts borrawed, if ary, from banks and fimancial instsutong. shall mot beused for me Buyback, Equay sharss
4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK PRICE B {March 10, 2023 3,37.354 2 1,225.00 |tendmed in 1.82,33,038
417 The Equty Shares arepraposed io bs bought back o & prce ol § 2,770~ (Rupees Twa Thousand Seves Buyback
Hurdred and Seyerty Only) par Equty Share i 1.22,33,080
47 The Buyback Price has been armved at #tier considenng vanous fciors including, out not linsed to e “exelming fansachon cnsts e brakeape, ST, stamp oy sl
ExmInGs per shase, pRce sarmings raba, Fnpact e the networth of he Company, he rends in U yokims 722 Aajach M. Agrowsl, irustes Rajech Agrawsd Trosi
ik averag prices e ciasing price of M Equity Shires a8 NSE amd BSE wours tha Equily Shares = Cumuintive
dre E=ine and ciher tinancial pasamelsrs. . Date 01 W of Equity | Face Value Acquisitin Maturn ol Mumthar
43 Toe Buyhick Pricn represents No| Tanssction | Shares | () |PcePerEquly| Transavhon | of Eguly
A3 Prerniuem af 28.52% and 28.56% (o the vakimy vilgied average market price of the Eouy Share on Shnre (T)* Skares’
NSE arel BEE, respectivily, durng the thres murhs preceding Apdl 26, 2024 e date of imtimatic Infee=6e framatar
1o the Slock Exchanees [~ |atimation date™) o (he Board Mesling 1o cansder the proposal af af ey sharms
Buyhack 1 | March 22 207 1,27,49,9532 2 - |recalvad a5 ot 12744830
432 Premien of 30.06% and 20, 78% aver the volume weighied overips market poce of the Equy Trom hanr
Enares on NSE and BSE, resnactively, for two wesks preceding fhe infimation Db | gﬂ_ﬁ'_"‘?.‘_._.._ . :
433 Premiem of 22.75% end 22.74% aver i closing peca of Me Equity Share an NSE tnd BSE 3| March 22 20 1,140,065 2 129000 |EOUNY SIS |y aeanigen
iespoctival), 35 on Aprll 25, 9154, which s 1 day preceding the Intimaton Date | el }EMEW in Buyback | T
434 Pemisn of 2081% and 20.55% ovor fhe clsing price of the Eqety Shams an NSE ad BSE, | g |Decumber2q, 1106 56 2 1 p5p op | Bty shares 195 8 345
respctivly, a8 an the nfirmatian Date. 2020 " [nndered in Buyback
235 Premiiam of 1935% ano 19.38% over the closing prce of the Euty Shares an NSE and BSE | 4 |Februarv 25,2022 | (153.083)| 2 9 550,np | Eduly Sharts | 9360962
rasgeciivly, a8 an he data of e Baard Westing when e Buyback was approved: - tenderisd in Buyoack
A4 The closing market price af the Equity Shares on NSE and BSE a on dite of tha Hoard Mesting was | 5 | Jjumn 24, 2022 61.90130| 2 - |80 Bonery 1,85.70,392
T 2234, 00 (T Twa Toosand Pwo Hurdrad Thirty Four Only) and 3 223310 0% Two Thowsand Twg Handred SMdRs
Thirty Thres an Ten Paise), respactvely. As requived urder Seeton G802 (d) of the Companies fct, te | & | Maeh 10 2008 garasn| 2 1,435 o | Edulty Shires 147 43058
rafi af the sggrenate of secured end unsecured dabis owed by B Gomgany will not be mare Men twice : ) Tendfred in Blrytack
i peicup sl and oo resoives allir M Buyback tased on e audiled standalong 200 gonzabdated Tatal 1.82.33,038
tinancial statnments of the Corpany ag an March 31, 2024, “avciiing frnsactaon cosrs We mkarage. STT siam day B
45 Inaceomiance with Rsgufation blva) of the Buy-back Regulstions, the Board or Buy-back Commies may 7.4.9. Rt P Agrawal, trastee Ravi Agrawad Trast
incranag fhe maximum Biuy-back Price ann gseraase the number o Enuily Shares neoposad fo be bough — i bbb 5 CaR
bock 0 1 {Cne) warsng day priar 1o e Sacord Date feed for the porpose of Suy-back, provided that there = = o ; = a ha :
bt o phiangn In the Buy-hack Sz -ﬁ; mm hmm MNM Fﬂ-ﬂw]'l e m lury of 'ﬂ(wﬁﬂﬂ
G MAXIMUM HUMBER OF EQUITY SHARES THAT THE GOMPANY PROPOSES TO BUYBACK [ Share (1) i fousia
Tha Gompary gruposes o h_ur 2k lig to 10,23, 861 Tully |.'I.EH]-L‘:.! Eipsiy Sh_lmk of [a_x:n vAlus of ?L'-_ualjl rilnr-5a transles
by the Campany (rEprRSUAing 0L.87% of the tolal nLamEr af Equity Shares in tha paid-up share capilad of of ety shanes
the Campany s per the audited standafang fmangial stefemunts as & March 37, 2024) af the Buyback 1 March 24, 2047 | 2654995 ) - |mcened a5 gift 196 50 644
Price-al % &770/- (Rupoes Two Thousand. Seven Hundred and Sevanty Onfy) per share for an amount not Frivem Madbugpdan
eaceping ¥ 2,85 0000050 [Fupes Two Hundmd Eghty Flve Crores and Thiee Hundred Sseesty only) T - |
6 DETAILS DF SHAREMOLDING . Equiy sharss o 7
ih 22, 801¢ 1,14, : 451
8.1 Thit sgereqale sharebalding in the Compury of () Promotens and She membors of $h Promotur Group and 2 M2, 2049 {11481 2 13040 funciared in Buyback }:25,45.140
persing i cortrol of the Compamy; (b diecios! frustees / pariners of the Promoter Grow gompines ( 1 | Decsmber 24. 2090 12067 2 1 B5.00 Equity shares 12633113
enfifies: iz} Dimetors-and Kay Managenal Persoanit of the Compay, as on (e date of (s Board Mesting, ‘ = {12087} T renosred in Buyback | T
L&, May 02, 2024 ond the date o this Pubilic drmouncament L, WMay 04, 2004 b 05 follews: 4 |rebrun ana aEE Efuily afares :
Ty 25, 2022 (1,56 906) 2 2,650.00 i & | TR TEE
611 Aggregate shamhikding of the Promoters and e membss of the Promoter Groun and persons i anierd] in Butiath
coalrol ol the Company in the Campany 5 on I dle of me Bood Meeting Le. May 02, 2024 and | & | jupe 29 2002 fains 2 . | e rf o 1 B& 1450
Thee datay of this Public Announcomon i e, Way 04, 2024, 15 a5 follows: gharig
= a3 on the dute of Board | ak on ihe dsie of Public § |Decomber222072| 1628ar| 2 1,168.10 Eﬁn"éiﬁ? W | 776423
Me. bt ihdechal LT T g Rl | | 7 |pecember22 2002 @50z 2 116331 gﬂw‘fl"r:]:'rm*- | 16890821
Yagesn b Agrawa, (st fagasn : U | B [Margh 10, 2023 aodeoE| 2 1, 4p5.qq |EQuAY Sharas FA386.623
1 Bl Trust T | G253 050 448 | 18253008 1448 1 i e S pngenid I Buytack £l
Fleah M Agrawal, frusten Resh Agrawal Taitl 1,63, 56,623
2 |rust i Thif] JafAae A8 | ~avciming transactian costs fhe brokarage, st Stamp oty etz
_3_|Ravl P Agrawal, iestee Pl Agrawal Trust | 153866231 9301 | 18386623 1301 7.2.4. Amyush M. Agrawsal. trustes Amyush Agrawai Trust
& |Ravi [ Agrawsl 2,85.000 2,853,000 0.4 "] Cumtaiive
s @?ﬁf&ﬁ?ﬁ‘%’“““" Tt 1.47.57 684 1931 | 1.42.37.664 1.3 ;: Date 0 | Mo, of Equity. F-uﬂv'-h ] lm#ithn | Wotwmat gm- '
& | hayush M Agrawal 50000 0.02 50,000 | 0.02 T, || TR : Pﬂghﬁﬁ e i
Giinga Exports ey meprasinted by T ——
T. | Yopesh Agrawal, Rajesh Agrawal & Raw 33,789,297 B4 33,7297 #.64 of pulty sneres
Agravl 1 |March 27, 2017 Lega0Ona| 2 - | recaived a5 gilt 1,26,60,000
8 | Gibs Invesiments Pt Litebad® 1,25,88.393 10000 | 1.25.86.393 [ o o fror pumj'hgf'mam o
9 [Mannatsl B Agrawal 0 - i . Al
Talal | 83373054 BE.21 | 833,709 GE1 . R i Edquity sharss . -
*Dwectars of Gabs wesiments Prsale Limited’ are Me Yogesh Agrawal Mr Rajesh Ageneidl Me Raw Agrwal & |Mareh iz, @15 (118,611 z 1.300,00 tarcired b Buybock 154 e
el I Ay Agrawal Degarmber 34, Enquily sharis A
4126723 Eaully: Sharss hald By Yopesh Aparwat rzﬁr.zgf Equily Sharns feld by Faigsh Agarwad g | Y |apap (116260 @ VES0.00 | v in Btk | 112489428
844,824 By Shaves ekt by Rt Agrawial as parfaors of Ganma Expovls, wihard Ihe parioars” share houig P o Equity-shares o
37 50%. 37 50% #id 25.00% of Gangs Exparts respeciizaly 4 ]FE'JJ uary &5, e (1,681,614 ? 2.550.00 iendired i Bigybark 261 811
.12 Exceplas dischased mctise 5.1.1, nene of th dmecioes ¢ frustess seines of e Promosers e ' " . | st of bonug
Prosminter Group campanies? andtigs bold any Eguily Shars an an the data of the Besrd Maoting i.o. b e 24,28 fanam 2 Sl 18ame
Way 02, 2024, and the data of this Puldic Anraungement .2, May 04, 2024 : Daoambar 23, (95 1146 2 18R Saka ol sharasin V6 T
8.1.3 Exventas dsciosed 0 elause 6 11 and befow, rans of the Directors and ey Manageral Paraormgl 2022 i © T [apn ke s
ot the Company hold any Equity Shares, a6 an e daie of e Boan meeting, L2, May 02, 2024 and { Decembar 13, P — 11 Sala of shares in 97
he d250 of this Public Annauncemant Le. May 4, 202432 a3 fetlow, 2 2022 i, 2 ARG upan medhut ABA3IA
=S - MORES SRR | S eI NN P | g (wangoz0es | posom)| 2 razsin [V SRS | 14237684
Wo.|  Shareheidat Dl i oEauhy | Tl i ol Eauty Total 142,37 564
- Shares slsarehelging | ghares hold | ! “aweluging frarsaction COSE ke brokerage. S, stamn duy m
1 | Chatdrakast Khetan | Indepandent Directar 1 035 [HEEA] 1,035 .0 - ; ;
T.2.5. Gamga Ex bt resinted B al, 5l A | ol Rovi Agraowal
2| D Fasquintn__| ndependont Director 1,400 000 1500 6,00 b o L R e ""'" = A :ME e
3 |GmmngShan | Comaly Secrafery & 1,500 0.00 1,600 000 |Se|  DaieOf | MuufEquity |Face Vaiue| Acouisilion Natura of Mumbor
Complance Ditce! Wo.| Traaacon | Shares Prica Per Equily|  Transaction | of Enully
4 [ Aryind Agrawal Chilal Finznelal Diflcer 2043 002 22 434 n.02 m‘m. '“.!.!L._
Tatal 5058 002 | 25,068 0. liiber-s tranabar ol
.14 Emully Sharns of other specified seeurilies in sé Company, were eilher pechased oe sald by Bty hares from
e -fokowing during 8 pard of teelée (12) maonthy proceding the date of the Beard Muating at n . _ | Wit ML Agrawal, F
yihich) Bhe- buyback was propased and trom (e date of ihe Bosrd Meeting bl the tiete of fhe Fubly | | | MArch 7. 2006 A0 10 Samats P Agriwal b 63,0100
Annmmcament and amta i
{2 Promokes and e members of B Promaber Growg and persont in control of e Campany: Nl (Mgrws
b} Directars / trustess  parieens of the Primoter and Bromaoter Grog campanies! srimids: e Splil af equdy
[¢)  Directors and ey Manaqorial Parsarael of the Company 2 |y 07, 2012 185,000 ] = |ahares from face: 18,710,000
1. Arvind Agrawal - Chisf Financial Dificer walile "{ﬂl'rci'ta
St. [ Aggregale Numbor of | Nature of | Minimem | Oataof [ Manmim | Dateal Segtembe 12 [RoouIE B !
a | Em arna Eald | 7 v i ot Brien | Prien Ty i | 2 .00 5 - [anuty shares infhe [ 20055400
_ Equify Shams S| Transaclion | Price (T) | Mininum Pricn | Pries (%) | 3 6
o Ot Marvet Gt st | I o e | . gtz
1 15,000 OfGhaes | 15198 | 10022024 | 204050 | 16022024 PR P R 5#"[ P #qm{ S
2. Gaurang Shah — Company Secrefary & Comaliance Dfficar bl e 1 :azrﬁ ?.E;EEL safoa
8c| Mgpeegate Numberol | Natreof | Minimem | Dnteat | Movmue | Daste of 5 |y 10, 2097 @is0m| 2 T5E0A40 - | Market saln 40,22.500
R e ——-—"M'-'—m-"h&-m' | Prics (1) {Maximim Price| |50 pimsomn| 2 150031~ | Miarkes saie 24.37,500
1 LT Puichesa TR1420 | 06112073 179680 Pi11.2023 Equity shares
T |Muarch 22 2018 {46,587 - 1,300.00 [{erdured m 23.60.903
7 INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER DROUP AMD PERSONS IN CONTROL OF I Buyback
THE COMPANY TO PARTICIPATE N THE BUYBACK: Equity sharms
P W erme of the Buy-back Regulations, Leder lerder uffer raut, the promiters, members of the promales g |December 24 [46,575) 2 1. EE0.00 | 1endaied n 2344328
oD #d persona & contral of The Gempory have e opion 1o partcpets (0 he Buyback In this regad, it By ybiach
o prampders, mombers of e promale’ groeg 2l persens in Gonleal of the Campany, by (hel lefiors Equily shares
dated May D2, 2024 have epeessad ther srturtion toparticipats in e Buybsck and tasdor Equity Shares ¥ |Fabruary 55, 202 (44 475 2 DE50.00 | endersd @ om0 JET
bt o thiir enditamimt 3 } ; Buyhick :
e T T [T . N d- i - . I.,.i._ v
ﬁ Hame l:r:ﬂl llx: Pramaler Group ;m"-':-_m"-' .E e 'h. Hmw"“- I"HI'H. '_h-_ 10 | e 24, 2022 1400z 2 o |1 0% Ol borute 3440778
fessatd | A Pory '-_ Comtrol 3 Bord Imended bo Tendar Equily shares
1 |Vogesh M Agraws, trustes Yogesh Agriws Trst 1.82,33,038 4120000 11 | March 10, 223 (70,481) ) 1,495 00 [4endered @ 99 P 07
& |Fajesh M Agrawal, russer Rajesh Agrawal Tust 1.82,35.099 a1, ha,a00 Buyliack
3 [ Povi Fagrowel, trustee Ryl Borawal T 1,63 86,623 1,14, 70,000 [ 1 Tatal .93.79.207
i Ai\'ﬂ:ﬂ" M Ag!awid. |r|ﬁT|'||'| ."H]'I.Iﬁ."l ﬁ.graw:ll Trli'ﬂ 1 42.3?.““ 1.21‘”’““”"} B - H{'J:ffm e E.ﬂm Sﬂllllﬂ.l'.iﬂ:ﬂ of EI'#I'II'_I' AT co
Ganga Exports bemg representes by Yugesh Agrawal, o Saweelpediig fravesdction Goshs Whe brokurage st stamp duly ws
5 P 33,78, 247 3379287
- ajesh Agrawal & Ram Agraval
& |RuwiP Agrwal 2.85,000 w | ¥ MOOiEMER
!]:‘" MT - S B There s no dalauls subsstng m payment of dadend or repayment od ary teem ioans to amy shamholder
& 'a""lt_ﬁh MRy 30.000 i or firsscial instiutan or banking company Gneluding imtorest pavable therooy, as B nase may b Furtbar
_B | Habs nvasiments Bt L 125,88 193 NE_| b Comiary b nat sued ary Genosits, debentures of prafeence shares
Tatal sharehobding 132,97 428 &.51.09.257 [Comfird teat g |J
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COMFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE AUY-BACK REGULATIONS
AND THE ALT:

AR Erquity Shares of {ha Company are fully paid up;

The Company ehafl net issus ami 2ot ey Equity Shates or afmer speciflod secuntss from the Gate of
passing of the Boand resolubion amrowng the Buyhack inchading by way of bonus is602 till B expiry o
1hit Buyback perod e s an whkch D pEyment of consideration fo sharsheeders who have aeoemen
thix by bsck alteris mdade in accordangs wilh tha Companios Act and he SEE) excapl in the dechargs ol
subsisling obligations sush as siock ootion schemes or comverDle secorities, as may be permited unoe:
Thes refevant regulbiaons and applicabie law, SEB| Buy-back RegeEatons;

Uriess utherwiss a5 may be specilically permitted imder sy relasation cecylar issued by SERI, as pa
Reguiation 2460 of the SEBE Buy-back Regukations, the Campany: shall nat raise further capital or g
penod of ones yiar or sech other panod 45 miay be prescribed, from the expiry of the buyback parod Ly, e
datz on whech the paymerd of consslaration ta shareholders who nave acoepd the uyhack ofer 5 made
el In dischane ol subsisiing ehligations:;

The Compary shall not Buyback s Emulty Shaes or other spaciied sacurities from any person thicogh
nigpaliated deal whithur on of off (b Slock Evelanges of througl spal ransscions of (haudgh sy privale
arrnyemen ) i impsementation of the Buyback,

The sggreoaty maxirum amnl of e Buyback e T2.85,00,00.370 (Rupees Two Hundred Eighty Five
Craras amf Three Huridred Sevanty only} oes not excesd 10% of the-aggragats of e total pekd-u canital
and free reserves besed on bolh sudted slandalong or audled consolicaled financial stalements of i
Compairy a5 on March 37, 2024, whickhiuear sets out 8 lowsr amoant,

The namber of Equity Shames proposed 10 b purchaged undar the Buyback | o Y028 681 (Ten Lakng
Twurily Eight Thowsand Eigld Hurdrud & Exghty One Oy} Equity Sharas does nal axeesd 25% al (e Lolal
numoer of ecuty shares in e total pad-w capital of tho Company as on March 31, 2024 traegh e
Do apfpfoval ioite 25 per B growidlons ol the Comgaes Aot gl Buy bk Pegitating,

Thesra &y ng pendng schemes of amalgamation of comaromiss or arsngement pirsuan o the Companies
Act (“Sehama™| ivolvlig the Comsraey, sni no pubilic arapuncamait of thi Suylack ahak bis madh baing
pendency ol any such Schems;

he ey buspk shad B campleted within & perkad of one yaar from the date of passing o (he resolution by e
Buird;

Thse Comgany Sl sl make any further after of buwbick with o oerod of one yea of suth ofer penod
a5 ey b prescribed, meckommd from the exping ol the buyback porlod Lo, dte an which fhe paymon of
ceaskiemtan 1t shareholiers who have acoeped ihe buyback oiler i mase.

The Gampasty shall nol withdraw the Buytick offer oncn the public armeuncermant ol 1he ofles of e
Buyback s made;

Thi Comparny shafl not buyback out of (e proceess of o oarler s5ue al e same kied of Shargs or same
i of otiier spacified securiing:

Tha Campany shill comiphy wilth he shitutory and reguiasary tmoethes o respect of the buyback in such
manner 45 prescnbed unger the Companigs At andior the SEBI Buy-bachk Regulatons arel any othes
appicabli Ews;

Tha Campany shall not ulilee ary barrowatl e, ahetfier secorrd of unsenued, of any fomm of madure;
from banky oe financss instilutions lor he perpose of buying back = Eguay Shires tendered in ihe Buyback;
The Comgany shall et direely or endirectly pechase s oan Eqety Shares throogh: any subsadiary
company inchuding its wan subsidiary companies, or Browegh any iyestment compary o grotp ol
invnsiment sormpanies.

The Compary 15 In complance with the provislons of Sscion 92 123, 127 and 129 of the Companias Act,
a5 anpicahle;

The Gompany il ensure conssquent reductn of i share capifal post Buyback and the Equity Snares
Dougitl back by thir Compeny will be odinguished ard physicaly dostrovod in 1 marsr proseribed wdes
fhe Buy-back Repriations and the Comparss Aot within the specifisd fmednas,

Thore ari v defauls EEher in pest o subsisting) in eeyment of deposits, ImMerst payment Meroon,
redemptian of dehertures of payment af infersst thersan ar redemption of preference shares ar paymeni
of dwidend due tn @y shareholder, or sepayment of any termy loans or infivest gayable tereon to @y
sharehalder o fnancal stitiiien o Fanking compny, a5 Me case maybe

The Compary will nat buytack Equity Sharss which are locked-in or non-tramsferabie uil the pendency of
sueh loek-in. ar unlil e e i Bty Shares beoome ransterabie. as applesbie:

The considaration for the Buybacs shad e pald by the Comoany oaly In casi;

Thae ritio of the aggregste of securd and uisscured debls owed by the Company after the Buyback shald
09 less than or equal b0 201 of s paid-ap capital ana tren reserves based on the guddnn standalong of
conseiidalod fnancas ctanments of the Company 85 an March 31, 2024, whichever sets oub-a Kewer
amuunt, a5 ureseribed ynder the Comuanies Act and e SEBI Buy-back Reguisions;

“Ths Gy shall ransir (i 162 fres reserves, curment sunplus ani of c2sh and ceah sqUvaients oo
miterral aceruals andior fiquid resouroes andfor ACh smEces as may be parmitied by s, & sum equal to
hee mcamienal waltis of the Equily Shares booght back throogh ta Buyback 1o e canits redemplion rasern
accuurtt and The dotails ol such transter shal be digclosed in its subssquent unaudited’ auditsd financial
statomants;

Th: Buyhack shall nod resull in dalisling ! e Eguity Shares tram Sack Exchanges

The Buyhack wonld be smjecs b the confibon of maintaining minkmum pubic sharshoiding pooeements
& speibed In Repulalion 38 of the SEBI Lisiing Regqulatns:

A per Regulation 24410481 of the SEBN Buy-honk Requiations, Me Premalers and memibers of Promates
Group e Person Acting In Concerl shedl not deal In ihe Equity Shereg or ifor spoecified socuribes. of
the Gompany {saa and except pledge’ de-pisdoe) ssher twough the Stock Exchianges or abi-markst
ranaactions. (neluding inte-se rarster of Cyuty Shares amaong the promoters and memiees of proimales
groug) fram thi date of passing of B msaldtan by the Board appraving thn Buyback B e chsing of fie
Buyback after:

That the Company his nol completid 4 Bayback al any of IS secunbes durng he parlod al une yead
ammediately greceding e osie of this Baars Masting,

A5 pir Requlatian & {c) and Sefnsal | {68 of e SEBI Buy-tack Roulations, | 6 confirmed tat there bs
- breacd of any covenanss of the loarstaken wrt, the Buyback of the Fouity Shams

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

Thie Banrd harety candirms liad i has made & fidl enquiry sl the atfars and prospects af the Campany and
hrs formed an opinlon, that

irmmidelily Ieiowing th dabe of the Boded Mesbng Lo, May {2, 2024, ihers will Be no grourds an which
the Company coukd be found unabls fo pay 7 dabts;

&5 IuipmTs B COmpany's prospects for e vear immedsgiely lolowing the date of e Board Mestng
approwing e Suy-Lzck, i havieg rogods 1o the Board's inlection witl respect ta (he maragemenl of the
Company's hesaess diring ihat year and to ihe ammant and charactkr of the fnancal resames; Wiich
will, ) e Board's view, b= avillabée to the Gompany durmg 0 year the Gompany will e able o miet ifs
liabsfities a5 and 'when they &l dus and will nol be randared nsolvert within a pennd af 1 [one) year from
e dite of e Board Mesting

{3 foerming 18 odinion afaresaid, (e Baard hag Wkee iilo sceaunl he Xatiidion as i i Campany werd being
waund up under e provisions of the Comaanes Act, 2013 ar the fesivency and Bansmpscy Gods, 2076
{ircluéng praspective and contingent lizbdtes).

the rilic af the sgoresste of secursd and nsecursd debitz awed by B Gompasy after the Buyback
shall be fess than or equal o 21 of s pead-up eapial and free -reserves besed on the standsions o
consulldaied inencil sttemants of the Company 22 on March 31, 2024, Whichewsr sits oot 2 lwes
armaur, &5 prescribad unchr he Companies Aot and the Saourities and Exchanga Bessd-of Indla (Bisy-Back
of Sagurilies) Hegulations, 2098

REPOAT ADDAESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS

QUOTE

To,

The Board of Directors,

Ajnnta Pharma Limited,

Azt House: S Gow! Indwestris Aren,

Kandivail {Wesl), Mamba — 400 DET, Maharastira, india
(12 Way 2024

[3gar Sirs J Madam,

Suily: ndoperdent Auditors” Repart I Respeol OF prapased bay-back of oguity shares by Alania Phasms
Limited (“the Company”) In Terms Of Clause (xi) OF Sohadule | 07 Securities and Exchonge Board 01
India (Buy-Back 0 Securlties) Regulations, 2018, a5 amended (The “Biry-Back Raguiations")

1, This report |5 maood o gocordan ce with the Tarms of our ergagemant sttor datid 10 August 2022 2nd
aditendum 0 ergagemant latier daled 02 May 2024 wih Aisnta Pharma Limited (“the Company™)

2. The Board of Diractors of the Company nove apprived & proposed buy-tack of equity shares by me
Campany & 115 meelng bekd an 02 May 2024 in purzaines ol Mo provisions ol Sssllea 68, G2 and 70
of tha GCompanies Act, #0932 (the Act') and the Buy-back Regulations. The accampanying Siaterment
of perrniszble capital paymend (ncluding preniom| (Ammexure &) 35 3l 31 March 2024 merain e
rufered 2= the "Statamant”) & preparad by the managament of the Company, which we kave Intiased
tor icstfcation purnose anly

Managament s Respoauibility for the Stntament

3 The prepacation of e Statement in sccordancs with Sscbon B8(2) ol the hct and In compliance with
Sectign 63, 62 and 70 uf the Act amd Buy-b=sck Rugubilions, 15 the respensitility of the Manageres
of the Company, mcluding ther computation of ke amoont of the permissibie capltal payment, the
pregzralion and malmenance uf 2l accouriing znd oer relevand supporiing records and documenis.
This resaonsibility mcludas i design, implementabon, and maintanance of mfemal controd refesant to
e preparatica o presentatian ol e Statement ard apalying an snrchnate basls of preparalien, ang
rakirg estimites fhal are regsonabile in the circumstanges.

4 Thi Board of Diregtors i dlso resnonsible to make o full Ingulry Into the atfars and orosocets of thi
campany and B3 oem an opinicn on ressooable grounds that b Company will s able b pay s
debés from the date of Board Mestng: approving the buyback of 115 equity shares g, 02 May 2024
{hereinaivr lerrod as e “date of fhe board meetag”y and will ot be rendersd nsolyond within 2
parmart of one yaar from e dafe of the Board Masting, 2ad in foeming the ooinion, it fas tekan ingn
szcount the Sabibis (Inchsding prospeciive and conlingerd Habililes) as @ the coamany wers beatg
wanrkl wp ureler the provigions of fe Companies Act or the Bbeivency and Bankrupeoy Coda, 2016

Aadior's Azspanzibily

5. Pursuand 10 e tequremants of Be Buy-Back Reguiations, iL & oor responsibilily to provide ressoaabln
Essuranc wimihar
L i P inuuined inta the Stace of @ftars of the Gompasy in refaton 1o &8 awdited sErdalons firsncil

stalemnnts ard awdiled conscardaled Nnancial stalemants a5 2 and far e year anded 31 March
2024 raad with the declaration of sohancy aporoved by thw baard of drectors dated 02 May 2028

IFtree avwian of maEmmuEn pRrmssHlE capial payment owas buy back &5 detaled in Aanexiss A

s bt comprited it accordanoe with the Emits spsciliud in ssotion 58(2) of the act;

i @maars of total pasd-up capitaf and fres msarves nave besn scoumsaly extmoted from e

dudited stundaloon ficanclal stfomenes: and sudted consolelated firancial stAsments. of

camnany & al and for ihe year ended 37 March 2024;

v iz Board of Directors of the Company i ther mestng dated (02 May 2022, have farmee e ooinon
az specibid in clause (x) of schodihe | o e Buy-Back Reguldians, on roasonabk grounds Whal the
comgary 'l not, heving regand to iz state of aftais, be remfered insolvard within 3 period of one
yEar frm Be dale of baard meeling hekd w consider me praposal of Buy-Back of Epany Snares,

G. Tha audiled slandsiong fnancisl sinlemenls and audiled congoidated fnancial siziuments far e
fmancal year ended on 31 March 20024 relarred 0 0 peragraph 5 abovg, which wi have consdnred
for the DUFpase of DS report, Nie Been aoaited by us, on which wo fizve ssued @ unmodied Sudil
apirion vale our reporis dates) 02 May 2024, Qur awdils of fhese financial statomeris wae conductad
In gecordance wah the S2andards on Audaing, as speceied under sechion 143 of tha Act and other
anplicably sathoritafee pronouncements Esiod by e |esfiubs ol Chatiened Accodivdants of India
Those Standards mequire that wio alan and perfarm B0 auds b obtain reasanable assuranee abol
whathor e Trance stetemarts-ar b of nzieia esstabinmeil

Maca
Dakn:

7 D engagemisnt imvelves pertorming procedurss o obtin sufticisnt soprooring eviddncs on the shine
repneling. The progeduras selucted depend on e audeor's udgement, inciuding Ihe assessment of s
fishs ASEnialE] wikh tho shove raporfing. Wit sccomdingy perlommed i lollowing procafnes:

i, Examined that the smount of maomam permissible capitsd paymand fowards tha Buyfick as
d;rtalled in AeTesie A has besn campaitgd in accomdance With the limits saecitied in secson 83(F)
ol the act;

& Inquied o the otste of affses of the company in relabon to kS sudded standsline financial
ml:n'uenrﬁ and auditec consalidated finance! stafemerts as al and for te year anded 51 March
202

o Dbtamed declaralion al salvoncy 25 aparoved by B boand af dirsclors o D2 May 2024 pusuint
to-the reguiremenss of clause (x) of Schsdule | to the Buy-Back Regulaoms;

v, Traged the amsints of tolal pesd-op ecofy share capsal, retained eamings, securties premium and
gencral regerves a5 monlioned inAnnexrs A from b sudied starddlone Enancis stibemenls and
autited consclidatad financial stalerments as at and for e yaar ended 371 March 2024,

V. Examined that e Buy Back apgraved by Board of Direckors in fis mesting hald on 02 May H024 =
aularized sy i Articles of Assockaton of tie Corganm,

vl Examiried that 28 e shares for buy-back are fully paid-un,

va. Verfied the arafmetonl accuracy of the amourts meticned m Anmsaze A and
vl Wa hawe plifnined appeonniate represerdationg from the Managament of the Company
0w eondocted our exsrmndlice of (e Stateraid |y acconzance with Mo Gusdance Nobe on Reparts of
Unriifigatas for Spece Pirpases” (Revised 2076) Issised by the Instihae of Charterad Avcawrins of
Inciiz, The Guidance Note raquies that we comply wah (e efhical requiremends of the Code af Ethics
issued by Ihe irstiiute of Charlered Accowizns of nda.
9 Wi have compwed wilh the rlavard applicabie ruguirsmants af M Standssd an Oually Comtral (SGEH1.
(uearity Coitrod dur Firms that Parfurm Awidits and Reviews of Histoncal Feancial infarmation, and Other
Asausance and Related Servoes Engapements.
10, Wi hive no responsibliiy b sodsti his reporl lar wvenls ind creumstances oocuriisg dnr thie dids.
of this rapor|
Opinion
11, Based pn Inquirles: condicied and ur examinaion as sbove, we ranarl fhat
A) W el inguired intd the-siath ol afairs of e Company m rlaticn fo s est aedied standaking
tmangial stalemenis and autiled consulidated fnancal staiements 38 = ani for the yéar ended 31
March 20@4 read with the deciaration of salvency aporved by board of directars on 2 May 2024,

o) B armiunt of madnam germissile capltal paymnnt towands buy back s detalled in Annsre &
hins bemn coamguted n dcdordance wilh the limis specifed insocian B342) of tw At

o) the @mounte of share capitel e free resenves haw been accustaly axtracted from the awdied
standatone irancidl stalerments i suctsd consolidated Bancial stakements o he Company a8 &
il for the yuar endud 31 March 2024

di the Board of (Erictors of the Comupary in their meating gated 02 May 2024, have formed he opinion
&5 specilied o clause () of Scheouk | o the Buy-oack Pegulalions, or reasanable grounds tht ihe
Campany will nal. having regard to-2s Slate of aifars: be rondernd insalvent within 3 porad of gne
year froen the dute ol buard meetng held fo conaider the proposst of Buy-back of Epedy Shares,

Restrction on Uze

12, Thes repar! has been seued & 1he raguest af the Company soéely for uge of Me Company (1) In

conmuction with the propased buy-back of aguily shares of the Comypany in pursuance to the provisians
of Sections 68 ann other applivalée provisians af the Azt and Buy-bark Requiations, |il) o enadle the
Board of Direcioes of the Eompany 1o include @ the publl aanouncemant, iefter of atler 2nd athar
docurments perfairng 1o buy-back o be sent b thi shareholders-of Bhe Company of Bed with (&) s
fiegisirar af Gompanies, Secunties and Excrangr Board of Indla. Stock Exchanges, pubbe sharenaiders
And ary ciher regultory-authorty 25 per agpicable lew and (b the Gentral Depostuey Services (hdua}
Limited, Mational Securifing Depository Limited and {iily far providing. to the managers, sach lof the
niwpase af sdinguishment of equity skares and lor ther déigence-and may not 9e sullabie Tor any ather
fipuse, Avcordiigly, we do et acceput or assorme 2y latilly or any duty of care for any e pumpese
or to ary othur pessan &0 whoen this report is shown oe inlo whose kands i may comae without aue prior
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Anpsiista A

Statemant of determiation of the permissible capial payment towards Buy-back of Equity Shares {“the
Statpmenl”) m accordanes with Sechion G2(2) of the Cempansed AcL 2013 @nd Fogdlatione 4 and § ol ha

Bay-hack Regulatons

Campautation of mmueit of parmissible capital payment fowards Buy-Lack of eguity 3teres In zccoidance with e
piaviso 1o Seclion G8(2)(0) of the Companing Act 2013 (@ Aty and the proviso t Regulalion 44 ad 5()

b} of the Sacorilies s Exchange Boant of india {Buy-Back af Sacurities) Reguations; 200 B, as amertded, based
an il idited Standalung or Conseidited Financial Sgments as &t and fur me yea snded March 31, 2022
g, | Partcslare N o oo
A Palel up equity shora capited and free reserves as of March 31, 2024,
hiased on i linancial stafemants of the Company
| Tatal puic-ugs Exquity Share Sapital 2597 75.27
| Fit Aisenves, enempiiaing
« aEcurities Premium Account 018 018
- General Roserye 130,48 211.04
- Surphi i the statement of proktand loss 325144 331434
Tatal Pald wp £ Share Copital and Free Reserves 3,418.37 3.550.83
B The ammind el Mailmom Permizeible Capltal Payment lowards iha
_Buyback being lower ol; S
| Masamum permissibls capital payment towarids Buy-back of Equity 3hares
| secardsEnce with Sector 682 of the Comparses Agt. 2003 read with g4 58 IR
| Aegulition 4 of e Buy-Dack Ragustions (25% ol pasd-up oully capnal
inr-d free reserves as at March 31, 2024)
5 Menamaim parminsie capits vyl lowards Boy-back of Equily Shaies
il DECOTEAcE With Section G821 of te Comparses Act, 2003 mas witn 404 55 08
Regulation 4 of tre Bry-tack Reguistiing (10% of par-up aouiy capal ’ '
: and free regarves ag at March 31, 2024)
| Ameaint anpraved by the Board of Direciors at fis mesing neld an May| 285 crores exchuding tares;
{02, 2024 cant and expennng
= e st clodes T 008 crares o accowl o1 forfilliee of ety Shares.
For and on bahall ol the Basrd of Direcinrs of
Ajnala Phosma Limiled
5 5~
Hamen: Yogesh W, Agrawal Hama: Siedja Marar
Degigaation: Managing [Nrecior Partner
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s on the dats this Pubho Announcemant, the Comaany hes potaned taciliies wiin Basks, In acoordancs
wish Flarjutation 500]c) and Scheduli | clatse (6 of the SEBI Buy Buck Rigulstions, Shirg 19 ng braach gf
any cavenants of 1oans ko o any Banis.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

iz raquered urdar e Ben-back Reguiatsans; the Company has feed Thuraday, May 30, 2034, & i
FRecom Oate for the purpase ol dessnmming e enditlement and the rames of e Eighle Sharehalders.
wine will b algible 10 garticipstn in ha Busbacs.

In tue course, Eigitle Sharehoklers will recibe 8 lolier af ofler in efaton o e Buybzck (“Leliar of
Ofer") slong with o tender ofler farm indezating 1he antitement of the Biphils Shashalder for parficipsting
livthe Buyback. Even If tha Eligitis Shareholder goes ot recelve the Lietter of Offer slong with @ tendgr
foerm, e Exgitln Sharchoider may participes and letdur shares in the Buyback. The dspateh-of e Lot
ol Cifzr shall be trough electronic mode via amail ordy, wisin twg (25 working cays from the Record Dats
& Tt bn case any shardhilder requires 2 plyskeal copy of the Leter of Gifer & request fas i be sentio
e Goergiary ar Pagisirar fo the Bayback Lo, Link Indime Bdie Private Limiled af te address mentioned
s Paagraph 17 {o receive & copy of the letter of offeér in physical forrm and the sams shall be providesd,
The Equity Sharns-aroprsed ba b boughs back by the Company shall bo diided mlo two calegoring:

[&) wesrrven categoy for small sharehalders |defined hersinnfier,; and

(b} gemeral catepory for =¥ other EAgile Sharenclders

fs delined In Hegulaton 205 of e Sey-back Reguislions, a *Small Shansholder” 15 a sharehcider
al e Compny who holds Equily Shares whose oisthed vk, on the bass of e closing price o [he
Equry Shares on NSE aral B3E having tw highest tradng volume a5 an the Rncaord Date, ks aot meo than
72,00, 000 {Fupe=s Pwo Lakh Ondy},

I eecordance wills Regulation & of the Buy-t=ck Reguations, 15% (0fteen percent) of Me nuimbser of
Equity Sharud which the Campsany priposes o buy back of e numbar ol Equity Shares enfilled =5 par
thee sharehaling of Smak Sharehaltens as an k= Recors [ate, whichever is high=e shall be rmserved for
i Srriad Sherulaklery 35 parl of this Buybick

Hasud on the sharehpidng on the Record Gate, e Company will doleermins B enifienent of cach
Eligible Shambialder, inclufing Smal Sharehalders, ta tendar their Equty. Sharas in the Buyback, Ths
entitiernent for &ach Eligiots Sharehaldes will be calcuiatad based on the numbsar of Eguity Sharss held
by U respaclive Edgile Sherobolder ag on e Aecord Date and mi ralie of Buyback epplicabie I
the gatsgoey’ b which such Efigible Sharebalder befongs. The fnal number of Equity Shares that the
Gumpany will porchase from oach Eiigible Sharencider wil e based on the ozl number of Equly Shames
tondeted by suel Eligibée Sharehoider Accordinghy, iw Campany may aef purchasy 50 ol fhe Equily
Ghares temoered by an Bigiile Sharsholdar in the Buyback

I acoyntance with Roguiation Bi) of the Buy-back Repéstions, in srierto angure that the same Eligibl
Sharshodder with multiple demat accounts! 10805 da nol recesvd 0 nighar enditlemeant ey the: Small
Sharahioer cabegeey, G Exquily Shares Bl by such Elgible Sharefihdars willh & cammo pesmanint
wagund nurnbar (“PAN) shall be clubbed togethaer for- detrmining the category {Small Shashoidaror
qenesal) and: enditement under Buytiack. In case of join shaehoidng, e Equily Shaes held in cases
whers 1he seguence of PARs of the it sharshaldery is iidentical shall e clubbed together b Gzse of
Eligible Shargholders holding Equay Shares in physical form, whers the seouance of PANG 15 idenfical
of vl e P of all |odnt Shareholders are nol avallable, the Hegistrar 1o the Duyback will chedk
- sequence of the nameg of the jall hoiders and club together the Eguity Sharss held n-such cases
whats the sequevice of the FANS und (ke namas of jaint sharshodders am idantical, Thie sharabalding of
Institdlonal invesior She bl fands, pension hands! rusis. insurance compaenes, lorelgn (rstidional
imeestors foreign o tfolio -myestors o1 with commuoe PAN will nol be clobbed tugethe Tor detarmiing
the: category anc will o conssdered separataly, wiern these Eauity Sharas are hakl far gifersng schemas!
sul-Sccounts and hané @ aifferent demas accaunt namendiatueg based on ahormation prepared by the
Registrar 1o B Buyback as ped e shareholdur reoords ruceived from the depositories. Further e
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Eiquity Shares hield uneler the: catsgory of ‘clearing mimbers’ ar comparate bady margn account’ of
‘comporEe body-broksr’ a5 par the benedicial posson tati &5 on e Record Dase with comman PAN ar
nol proposed o be ciubbed Reether o delermining theic aoliment and will be censidend separaluly,
whess thesa Equity Shares are assumed to b= hed e bebalf of chiems
Aftar accepbng the Emiry Shares \endered on the besssof antitlemant, ihe Eqisty Shares k=t 1o te Dought
fiack, If ary, In ane eategary shall irst be accepted, I prapartian to the Equily Shares tandemd ovir erd
Al thesr pndslaimant in the offor by ERgilily Sharsholders in thet calugory, end fwrsaflur from Bigiile
Sharehalders whio have 1Endered pvee and abave sheir erfitiement in ofer catagary
Tha parlicipation of Ekgitte Stavehoicers in e Biyback is veluntasy. Eligibée Sharmnohiers holdng Egaly
Shares of tho Company ean choase to participate and get cash o G of Eguily: shares 10 be accaptad
urser the Buyback o they may chnose nal t participate &nd enjoy 2 resdliant merease in ther percantags
sharehalEng, post Buyback. wikout addtional ivestment. Elipibée Storehokders kokiing Equity Sharas
of the Company may alse tender o it of their antifismeant. Eligibe Shaehoidars holdng BEquity Shares
alse have tha option of {endaring adational snares (ower @ ahove their entiliemant] and paricloats in e
shordall creased due 10 non-parbickason of some eihier shorhokders, § amg
The s pumbsr of. Equily Shares thal can bs Endered nger the Buytack by any ESgibly
Sharennider cannot excesd tha memderaf Equily Shares neld by the Eligible Sharehalder as on the Record
Dot | casy ihe Eliglile Sharehder bolds Equsy Sheres theough imulilje deimat accowte. i tender
thraugh & domat caount carmof excesd the number of Eguy Shires bald in fhat damal aoccount
Te Equity Sharestenered &5 per the entbiement by ESgitle Sharshalders hokling Enfy Shores of the
Gomnpny as will iz acdiienal s wedered, I 2 will be scoepted os e the procedine S down
in 1t Buy-back Reguiitans, W the Buyback enfitesmant for any sharehoidar is nof o rownd nuibar, ke
ihe fractional entiizment siall b= kinored for commiation of Buyback enslement (o tander Equity Shares
In th Buyback. The setlermont undur e Buyback will be dooe wssyg thie “ochasny fov acouiso
of sharnd. fyowgh Shoek Exclrange pursuant fo Temder-Offars peidar Takeawers, Buy-Back snd Delistng
natifed uredar the SEEI Clrculars. Ebgible Shareholders will recaive a letter of offer along with & tandar
offe Toern indicating the ritement of S equity sharsheldor for pasticipating In e Buyboch,
Partszipatsin in thi buyhack by slarehnidas may thgger teabom in India and n ther coundry of tasidonce
The baiyback transacton would also ba subject 10 secorities eansaction | in India. The sharetokders arg
pdvised b0 consull fhes awn logal Tnanciaf and 2 sdvlzons prioe o particlpaiing in B buyback
Destniled nstroctions for participation o the Bugack feedor of Eguity Shams in the Buyback} as well
A5 The releyart timetatile will b= inclide @ the Limer of Dfter 10 be-sent @ 0ug courss to the ESgibls
Starefndd (5} 35 on the Aocord Dale

PROCESS AND METHODOLOGY FOR BUYEACK

Tha Biswliack is ogmn te all Eligibde Slereholdersbangficisl ownurs of ti Company hofding Eguily Shams

aither in physica and’ or in dematersized form as an the Recard Date

Th Buyhock snall be implemesen osing the “Aectursm O SoWshon o Shes duow Shock

Excfavipe ™ pursdant b the SE3 Circulars {“Siock Exchange Meohaniam") and falluwing fh progedun

prescribed o the Goompamies Act anid the Buy-back Requeations and as may bo dotermined by the Boagl

{nelading o committes: aushonzes 1 complete the formnalites of e Buyback] on such fterms ard

Conding as rmay be perrmifnd by o from e T i

Far implamentation ol (e Buyback, the Company has sapainted Prasin FRafilal Shars And Slock Brakars

Ltd a5 the registared brakar o the Cormpany ("Company’s Broker™) to faciitats the prucess of sendering of

Equity Shares through the 30ck Exchange Mochanism for e Budack and thimugh whom e purchases

and salilemants on accourd af Hie Buyhack would be made By fe Compam. The contzssl details af B

Comgarey's Broker are a5 folows:

Namie of the Brokar: Frave Hatilal Skase And Stock Bmkers Limited

Pl [79-25553760 ( OT8-06I0ZT56 | Wabs wwwprssh.oam | Email: Infociarssb.com

Addrese: Sukar-1. 5l Floes, Qup Gandhigram Rafway Station, Navingour, Ateredabad - 300009

SEM Registrailon Ne.: IRZ0002067 32

Corporate Idaily Number: U67 12060 984PLEN2211T | Yafilfity Pariad: Permaneal

Tha Gesrmary wall request NSE fo providu hw separatn acqussion wangow {“Acgquisiiion Window") Lo

facéitate plazing of 528 orders oy Eligibée Sharbalders who wish to tenses Equity Shares in thi Buyback

NSE willl b the dashaneted Stock Exchanie fof e purpase of this Bayback The dataks of the Acgulsitlon

Windvw will be specilind by b= NSE fram fime tn e

Dumirg thia fnndarnyg perod, the ordar for sellidg the Equdy Shares will be pheood in the Acquisizan Winraw

Ly Eligibie Sharehalissrs twuaph thilr espective stack drkers) ("Sefier Member(s]™) during imomal

trading hows of e socondary marked. The Sifer Merdinr can orrler omdors Tar Equity Sheses hold in

dermatanaizad form ani physical formn In the tendering procass, the Company's Groker may also process
1he oroers received from the Eilgible Shansholders

In the pvend Bie Seder Membensy of any Eiglile Shorencider (5 nod regestered with NSE & i draing

irnriiner! Slock beoker, fhen fol Esgilils Sharehalder can approsch any NSE regislernd stack beokin arel

oan ragmeer themsatbves by uging gquick wigue cliest coda {"UCC") faelity through NSE mgssterad stk
vtz fatier Subsmating Al setails as oy e renused by Such NEE rgEtEred SInCK broker m camptancs
wilh appiicabi low). bn casa b Eligible Sharshoiders are unabls b registes using UCC tacilily Hirawgh asy
uthar registered broker, Eligibie Sharshalders may soproach Company's Broker ie, Pravin Rstilal Snars
anl Stock Brakers Limied ta place ther bics, sutéect to compietan of KYC requirsments a5 required by

1l Coitigrainy s Bivkar.

Maddigation/canoalllivn of crdws and muliple bids from e sngle Bighile Sharshodor wil anfy ou

alkiveed duiring the terdering period of the Buybaek Mistale brs mame by 3 single Elgiils Shaeholnes for

saleng Equity Shrares-shall be chabbed and conldensd 23 “ane WO for he pUrposes of scopplalcs.

The eumulsive quanlity leidarod shall be made avaifabia oo o website of NSE {wwalnsuindia.cam)

theoughout the frading session and will be updated at speacific miervals during e Endering perod,

Fursher, the Company will nat socent Eguty Shares sendered for Buybach which arsander restraint order

ol thecaurl! 2y olher compelent aulbardy dor ransls sbe and ar Ste in respect ol which (s albswisy

ureler dispute arwhers less of share cerlificates has heen nofified 1o #ie Campany and the duplicats share

crtificasss Fun nat been issied S due & such regiest being under process 25 per thy provisions of
law or offhihwise

Procidura to e followed by Eligible Sharsholders holding Equily Shares in Somaterializad form:

1421 Eginli Shareholdars who desie fo fundar ther Equity Shares hald by tham in dematerdallzed

form under the Buyback would have fo 5 50 frough (ke resoeckive Sellar Member by

Indiiatlrg b ey concerned Seller Member (he detalls of Equay Shares ey Intend 1o etider

umvdes hn Buyback:

The Saler Membar(s) woukl by equirsd to place an onday’ hid on bohsd ol he Eigihle

Shareniplders who wish fo tender Equity Shares-In the: Biybock using Me Acquisiton Window

ol the Desbgnased Slock Exchasnge (NSE), For lurthes dutsss, Elgikle Sharolaldes may nedar b

Ihe circiEss ssued by the S3ock Exchanges and Indlan Claanng Corporation Limited and fhe

Paticnul Secuntiss Cleading Carporstion deobectively refemed to-a“Chearing Carporathons™),

Tne detas &nd the settiement namoer e which this len wit tie mahed on e By Shares

lenifidcmd for 1 Buylsck Wil be provided & a Stparats Gacular o be issued by the Stook

Exgharges and/or the Clearing Comomamn

T W sl b ke by the Seltar Memoer in he demit accourd af the Elginle Sharanolter

far the shzres tendeced i tender oiles Dubls ol shares murked 25 hen in the demad accoun

of the Efgible Sharehalder shsf b pravided by he depostiories o Chiaring ComesiSion. In
casa, tha Bhaseholoess demat account i5 held wah one depositesy and clearing memiber poal

arel Clearing Garparation Accound i heki with ol deposioey, shines Sl be Hocksd in S

shafefisders demat acoount # source deposiiory during e leedering period. Intnr depository

tenier pifer {"1BT") Instuctions shall be inksted by the sharehaliers at sourse depositry lo
clearing member’ Clearg Comporeton stooun] & tget depssitary. Source depasitary-shall
binck fhe sharsfiolder's docordes [La, ranslers from free baldnoe fo bocked balsnce] and
seril HIT massage to targal depasitary for canfinming creation of llan. Detalls of shares bincked

I the =herehalies domet accourt shall be grovided by e tagol depasitory b B Cheiig

Carpodatiin

For eusiadian parficipaat ardery for demat Equily Sharas, safy pey-in & macdatary ariar f

contemation of arder by custodian. The custodian pareopant shall eifer confim or et

e ardars nat lates than ha closing of radng hours an the @st day af the ondeoag perad,

Thereafter, all unconfirmed orders shall be desmed ba be rejected. For all confirmed custodss

farticspant ordars, ondes modiicat=an by e cancerned sading membar shall reyoss M cussodan

canferration und Wn rovised oroer shal he senl o he cuslodian agsn tar canfrmation.

Lpon pioinng e bid, the Seder Mumber(s) shill provide @ Transactan Registatian Sip (“TRE™)

eeneraled by (ke eahangs bigding sysiam 1o the Eligible Shamhuidor mm whass behalf the bid

has been placed. The TRS will contzn the detalls of the- ander submitie dke Sid 10 aumber,
applicatn nsnde; OF B, cliont |0, ember of Equily Sheses terwlmdd lc. in cabu of no-
reneipt of the compésted kndar form ard ofher docpmesls, bud Ben marksd on Equity Shares and

il il i Ihe-exchange Didding system, he bid by sech Eliginle Shammhosdar shall be deemed

ta have boen scceplid. 1 g clariliod Hhat ncase of dematerialized Equity Shares, subimission

ol Ihe tender forn and TRS 5 not mardatary. Sfier the recepl of he damat Eouly Shanes by

the Cieanng Corpormtions and & vald bid i e exchande diddiog system, fhe Buyback shall ba

e 1o have baen scosptad for Eligiile Sharstsdars balding Equly Shares in demad fanm,

The Eigile Shareblders will e fo ensure thal ey koep the deposiory partipant ("DP™)

ooyt 2ctve ard unitilockad b rezeive credl n case of return of Equity Shares due fo ejsciion,

chin o non-gecoptancs or cug o procatod Buybeck decsdod by the Company, Further, Elginl

Sharchniders will e fa ensire that oy keap the bank dccount atached with the DP sccoom

activs aenl Wpdated 1o recelve Gradlt remmance due o sicepmncs of-Buyback of shargs by

thi Gomtpany. i the avet (1 any equity shaes ane fendened 10 cloaring corgoratin, excess
dematerialized squily shaes o unacoeptng ematarsize aguity shares, §F any, fsndaned by
the elipble-sherehoiders would be refurmed 1o them by clearing comosation: i the securities
trasslir nstruchon s regpcted in the depeddney sy, dud 1o sy s hor such aecuiiiss
will b franséarted ta tha Sallar Memanr's depasitary pool sccound for crward tasster to the
eligible sharenoidas In case of custodian participant gedess, ercess (emalunakzed shans or
wncciepled domalerialiecd shares, 1| any, will e returnod Lo e respoctive custedlan dupasliony
padd sceaim '

Figitile sharaholdsrs whi vy tendaned their demat shares in the buyback shall also provida sl

rekevant documents, which an necessary o ensue bansterabiby of he demat shares in resnect

ol the lender tart 1o be saal. Such documénds mady nchude (bt pot be Gmibsd Bo): (1) duly

atinsted power of aitarmey, If any persan ather than the cllgbla sharehal des hag sigred the tender

farm; (i} duly sttested dealh cerbdicate and Succession ferificass’ lega hesrzhim certilicats, i

s any livike shaeholdar s decrased, or court pproved schems o merges amalgamatics

Tor & company; and (i} m casa of companias, the recassay cerifed corporate aumonzaticns

Jincuding boand and’ of general mesting resmidlons).

Procedurs bo be followed by Eligitle Sharehoiders hodding Equity Shares in physical borm-

14108 In accordence with SERI's chcular dated July 31, 2020 {excular np SESVHO/CFOVEMD
CRPREVIA), sharetalnars hoiding Equity. Shaes in physical form are afowad 1o tender
ausoh shares = 8 Buyback uncertaken tmough the teider atfer rauts, Howyver, stigh tnisring
shall be-2s por the provigions of the Buyback Regulibions and taoms provided In the Leter o
Ofes

14102 Eigily Sharshoidars wha e heiding physical Equity Sharss. srd imend (o particoate in e
Hizybock will be requied to approach (e respective Seser Membss a0ng with the compiste
Aol ol docienenls far verificalion procedures 1o b garried oul before placernsil of Bhe bid,
Gwch documenss will mclude the (a) Tonder Form duly signed by a8 Eligibe Sharshokders
| caze Shares e o (0L AMES, i e sams oar i which ey nold e Eowty. shares),
k) uriginal shire cartdigabefs), {c) wald share frnsler farmisyFarm BH-4 duly Bled and
signod by tha trangtarars (1 8. by all regestered Sharshoidacs i the same arder and a5 pa fhe
spanimen signahees myistersd win e Company) ard duly winessed al the apropiate pae
duthonzing the transter i Tavoir of the Company, (d) self-atested copy of PAN cand!s) of all
Efginln Sharehpiders, lg) amy nther raevant documents such:as powet of aftomey, componst
authorzation (nciuding Doand resaluton - specimen  sgnate), nalaszed copy of dean
gestificalu dnd succession carifficabe ar probated will, iF the original shareholder |s decsaged,
Hi,, &5 appicable. Inaddition, # e addiess of 1he Eligikte Sharshokder has undargong 4 changs
from Ih Bddress mgEstered in e register of menbens of the Compary, i Eligitkie Enaraholder
would ba reguived W sutmit & sefl-attmsted copy of sddriss poul corsisting ol any e of fw
falipwing drcumpnits: vakd Asdhar card, votor idertity card or passpor,
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