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Dear Sirs, 
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CompaDY Code No. 526965 

9'" February, 2023 

Sub: SubmissioD of UDaudited Fjn.Deial Rosul!! for the Quarter eDded on 31" Psqmber. 1022 

We referlo our lettcrclated I" Febl'Wll')', 2023 infonningthe clatc of Meeting orlhe Board of Directors of 
the Company. Please note that the Board of Directors in their meeting beld today, have taken on record the 
Unaudited Financial Results for the quarter ended on 31" December, 2022. 

We are enclosing herewith copy OJ the said Unaudited Financial Results for the quarter ended 
31" December, 2022 along with Limited Review Report thereon. 

Plcascnote that the Board meeting commenced a~oOr' IYl 'and concluded at ~' 2.S-p.rn . 
) 

This is as per Regulation - 33 of the SEBI (LODR) Regulations, 201S. 

Thanking you, 

Yours faithfully, 

ror GUJARAT CRAFT INDUSTRIES 

~ 
ASHOK CBBAJER 
CHAIRMAN '" MANAGING DIRECTOR 
(DIN: 00280185) 

Enel: As above 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND NINE MONTHS ENDED ON 31sT DECEMBER, 2022 

(Rs, In lakh) 

Particulars Quarter ended on 
9 Months ended on .u"', 

Year 
ended on 

31-12-2022 30-09-2022 31-12-2021 31-12-2022 
(Refer Notes Below) 

31-12-2021 

(I I) IUnal IJ fA. 

1 R. from vpc. ~ .. vu, 4,684.74 3,163 .02 4,789.10 }? m" OR 12,652.87 17080.10 

2 Other 3.70 3.89 32.36 10.10 59.54 64.98 

3 Total (1+2) 4,688.44 3, 166.9 1 4,821.46 12,046.18 12,712.41 17,145 .08 

4 

a. Cost of" >a •• , consumed 2,538.10 2,389.08 2,595.92 7 1Q? ';J 7.853.37 1 n O?< "" 

b. Pur.u., c, of stock-in-trade 862.42 298. 13 699.65 1,461.62 1,3 13.91 1,779.56 

c. Cha,.'!;c' in ovcmv"c, of 122.48 (634.52) 230.7 1 (235 .17) (4 11.48) (704.99) 
finished goods, work-in-

~nd 01.' ~ 

d. vcuc,u, 106.86 1OT.45 -111 .42 316.34 322.43 432.64 

e. r 111al1C~ costs 83.62 62.29 61.60 201.11 169.02 '"'' nr 
f. Depreciation & amortisation 51.83 57.25 53.76 164.51 167.09 220.74 

g.Other 802.46 788.76 746.49 ? "m.'d 2,382.98 1 ??? dR 

Total - 4,567:77 ~ d "o~.JJ 11,703.46 11,797.32 16,119.43 

5 Profit 1 (Loss) before 120.67 104.47 321.91 342.72 915.09 1,025.65 
,1 items and tax (3-4) 

6 items - - - - - -
7 Profi t 1 (Loss) before tax (5+6) 120.67 104.47 32 1.91 342.72 9 15.09 1 m< ,;< 

8 Tax ... 

CI", Jnt tax 27.22 30.25 82.18 86.59 235.53 253.82 

tax 2.41 (3-:-0'7) 2.15 0.96 (0.58) 14.99 

::.noru(E"cess ~ I of (3 .63) - - (3.63) - (1. 10) 
Tax ot earlier years 

9 Pro~: (Loss) for the pe~~~~~rom 94.67 77.29 237.58 258.80 680. 14 757.94 

10 rrulltI(IOSS) from di scontinuing - - - - - -
,:. . before Tax 

11 Tax Ch PCU'C of discontinuing - - - - - -
.0' hC~fT~~ 12 t'rofit/(1oss) from ;n,,;nn - - - - ~r -

(aftertax)( I 0-11) 
13 Profit 1 (Loss) for the period 94.67 77.29 237.58 258.80 ~68~'" 757.94 

(9+ 12) 
/ 

~ 
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Particulars 

14 Other Comprehensive Income 

Items that will not be reclassified 
subseollentlv to nrofit or loss 
Re-measurement of defined benefit 
olans 
Tax expense on above item 

Revaluation of Land 

Tax Expense on above mentioned 
item 
Income tax relat ing to items that will 
not be reclassified to profit or loss 
Items that will be reclassified 
subseauentlv to Drafit or loss 
Income tax relating to items that will 
be reclassified to motit or loss 
Other Comprehensive Income, net 
of tax 

15 Total Comprehensive Income for 
the oeriod il3+14) 

16 Paid-up equity shares capital (Face 
Value per share Rs. 10/-) 

17 Reserves excluding Revaluati on 
Reserves 

18 Earnings Per Share of Rs. 10/- each 
I (for continuinQ ooerations) 

- Basic 

- Diluted 

19 Earnings Per Share ofRs. 10/- each 
I (for discontinued ooerations-) 

- Basic 

- Diluted 

20 Earnings Per Share of Rs. 10/- each 
(for discontinued & continuing 
onerations) 

- Basic 

- Diluted 
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Quarter ended on 9 Months ended on 
(Cumulative) 

31-12-2022 30-09-2022 31-12-2021 3 1-12-2022 31 -12-2021 

( Una udited) ( Unaudited) (Una udited) (Una udited) (Unaudited) 

0.49 0.50 0.15 1.48 0.44 

(0.12) (0. 13) (0.04) (0.37) (0.11) 

- - - - -
- - - - -

- - - - -

- - - - -

- - - - -

0.37 0.37 0.11 1.1 I 0.33 

95 .04 77.66 237.69 259.91 680.47 

488.83 488.83 488.83 488.83 488.83 

1.94 1.58 4.86 5.29 13.91 

1.94 1.58 4.86 5.29 13.91 

- - - - -

- - - - -

1.94 1.58 4.86 5.29 13.91 

1.94 1.58 4.86 5.~ ( 

~ 
13.91 

(,/a~ ~ ~ 
:; >1It4f£D-4a40 i!? ~ 
~ & ~,.. .~ 

Previous 
Year ended 

on 
31-03-2022 

(Audited) 

1.97 

(0.50) 

743.60 

(148.72) 

-
-

-
596.35 

1,354.29 

488.83 

2,913 .94 

15.51 

15.5 1 

-
-

15.5 1 

15.5 1 
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Notes: 

1 The above fi nancial results of the Company have been reviewed by the Audit Committee and approved by the Board of 
Directors of the Company in their respective meetings held on February 09, 2023. 

2 The financial results are prepared in accordance with the Indian Accounting Standards (" Ind AS"), as applicable and 
guidelines issued by the Securities and Exchange Board of India ("SEBI"). The (nd AS are prescribed under section 133 of 
the Act read wi th Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the Companies (Indian 
Accounting Standards) (Amendment) Rules, 2016. 

3 The Code on Social Security, 2020 ('Code') has been notified in the Official Gazatte of India on September 29, 2020, which 
could impact the contributions of the Company towards cenain employment benefits. The effective date from which changes 
are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and 
accounted in the period of notification of the relevant provisions. 

4 Segment reporting as defined in Ind AS 108 is not appli cable as company only operate under one segment i.e. Plastic Packing 
Material. Hence segment reporting is not given. 

S Previous period figures have been regrouped/reclassified, wherever necessary. to conform to current period' s classification. 

Date: 9'h February, 2023 
Place: Ahmedabad 

ASHOKCHHA R 
CHAIRMAN & MANAGING DIRECTOR 

(DIN: 00280185) 



KANTILAL PATEL & CO. CHARTE RED ACCOUNTANTS 

Independent Aud itor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of t he 

Company pursuant to Regulation 33 of t he SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

To 

The Board of Directors of 

Gujarat Craft Industries limited 

1. We have reviewed the accompanying statement of unaudited financial results of Gujarat Craft Industries 

limited (the 'Company') for the quarter ended December 31, 2022 and year to date from April 01. 2022 to 

December 31, 2022 (the 'Statement')' attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the 'list ing Regulations'). 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 (Ind AS 34), ' Interim Financial Reporting' prescribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financia l Information Performed by the Independent Auditor of the Ent ity' issued by 

the Institute of Chartered Accountan ts of India. This standard requires that we plan and perform the review 

to obta in moderate assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financia l and 

accounting matters, and applying analytical and other review procedures. A review is substantiall y less in 

scope than an audit conducted in accordance with Standards on Audit ing and consequently does not enable 

us to obtain assurance tha t we cou ld become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opin ion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 

accep ted in India, has not disclosed the information requi red to be disclosed in terms of Regulation 33 of the 

including the manner in which it is to be disclosed, or that it con tains any material 

"ICPC House" BeSides High Court Auditorium Gate, Sola, Ahmedabad - 380060. Gujarat. India 
E-mail services@kpcindia.com I Web ' WWW.kpclOdla.(om 



'- KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS 

S. The comparative financia l resu lts of the Company for the quarter and nine months ended December 31 , 2021 

were rev iewed by the predecessor aud itor and the finan cial statements of the Company for the year ended 

March 31, 2022, were audited by predecessor auditor who expressed an unmodified opinion on those 

financial Information. Our report is not mod ified in respect of this matter. 

For Kantilal Patel & Co" 

Chartered Accountants 

ICA I Firm registration number: 104744W 

Ji~I ' 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: February 9,2023 

ICA I UDI N: 23153599BGVAVQ3472 

·' KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380060, Gujarat, Ind ia . 
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