




















Notes

1 The Company is mainly engaged in Paper business and package drinking water business. Indian Accounting Standard 108
"Operating Segement” is applicable to the company and accordingly the segment reporting and disclosure will be presented as per
Para 12 & 13 of Ind AS 108 once the Quantitative threshold are met for the packaged drinking water business.

2 COVID 19 outbreak related restrictions were earlier relaxed in phased manner whereby demand picked up in the quarter under
review though it was subdued in earlier quarters of the financial year ended March 31, 2021. The situation has however worsened
in second wave with restrictions reimposed, which is being keenly observed by the Management,

The Management has considered the possible effects from COVID 19 in the preparation aof these financial results including the
impact on recoverability. of carrying amounts of financial and non-financial assets, more: particularly assessment of impairment of
the carrying values of Property, Plant and Equipment. In developing the forecasts and estimates for testing Property, Plant and
Equipment for impairment, the Management has considered possible future uncertainties in the global and domestic economic
conditions because of COVID 19 and used Internal and external sources of information to the extent relevant and available as of
the date of these financial statements/results. Based on this assessment, the Management expects the carrying amount of these
assets, as at March 31, 2021, will be recovered. The Management will continue to monitor any changes to the future economic
conditions and will recognize the Impact if any, prospectively in future periods.

! The above financial results for the quarter and Year ended March 31, 2021 were reviewed by Audit Committee and approved by
the Board of Directors in their meeting held on May 28, 2021

4 The figures for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between the audited figures in respect
of the full financial year and the published year to date figures upto the third quarter of the relevant financial year.

5 The figures for previous year / period have been reg rouped / reclassified wherever necessary.
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