_May 10, 2024

SNk The Manager (Llst:mg)
 BSELimited . ;
Phiroze Jeejeebhoy Towers :
Dalal Street, Fort’ :
Mumbal 400001

'Dear S1r/Madam, St

Scr:lp No: 534618 -

.Sob.: Outcome of the Board Meetmg pursuant to Regulatton 30 of SEBI (Listing Dbhgatwns and Dlsclosure
Reqmrements) Regulatlons, 2015 held on Friday, May 10 2024 ;

Wlth regard to the captxoned subject and in comipliance ¥ w1th the Regulahon 30 and 33 of. SEBI (Listing Obhgatlons ‘
- .and Disclosure Requlrements) Regulations 2015, this is o' inform’you that the Board of Directors of the Company at ‘
= V',rts meetng held today ie. on Fnday May 10; 2024 have mter- alia consldered and approved _

Audxted Fmancml Results (Smndalone and Conso}ldated) for the quarter and ﬁmnclal year ended on March 31, 2024, in

this regard, please find enclosed herewith:
(&) Audited Standalone and Conso]ldated Fmanclal Resu]ts of the Company for the quarter and financial year

" ended March31,2024. :
by Auditor's Report in respect of the Audued Standalone ar.d Consohdated Fmam:]al Results of the Company for %,

the firancial year ended March 31, 2024..

. ‘These are a]so bemg made aVallable on the websrce of the Company at Www waareertl com.
_‘Pursuant o Regulauon 33(3)(:1) of the Securities and Exchange Board of [ud:a (L1stmg Obhgatlons and Dlsclosure
Requirements) Regulations, 2015, we hereby declare ‘that the Statutory Auditor of the- Company have sssded thelr
audlt repnrts wn‘.h umnodzfted opm:non for the quarter and fmancmal vear ended on March 31, 2024 ‘
2 " Recommendation -of ‘ D1v1dend ‘of - Rs. il 00/ : per ' Eqmty o Share 7 of
R, 2/- each for the financial year ended: March 31, 2024, subject to, approval of the Members at the Ensuing -

- Annpal | General Meetmg {AGM) of the Company,. The Dividend, shall be paid within 30 days frem the date of -
y AGM to those Members enutled thereto ; i

A ‘The Board Meetmg commenced at 05 24 PM and concluded at 09: 30PM
= Please acknowledge and su1tab1y dlssemmﬂte e aIl concerned
- Thankmg You,

" Yours fathfully, -
For Waaree Renewa.ble Technolo gies  Limited

; ‘.Hll'ESh Mehta

" Executive Director i35 Sy, B
- DIN: 00207506 \ \j. /2
© .. Email Id: info@waareertl.com R DA
e — ' . g B'-.'-‘ 4
: Pwﬂ ;

Encl.: Asiabove

Waaree Renewable Techn ologles lelted
{Erstwhile "Sangam Renewables L|m|ted") (A submduary of Waaree Energles lelted)

504, Westem Edge-1 Off. Western- Express- Highway;. T 491 22 6644 4444 . CIN: L93000MH1999PLC120470
Borivall (E), Mumbal 400 066 Maharashtra INDIA , E_ (info@waareert.com - GST: 27AADCS1 824J228
; : W, www.waareertl.com:




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor's report on annual consolidated financial results of Waaree Renewabie
Technologies Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of
Waaree Renewable Technologies Limited

Opinion

1.

We have audited the accompanying consclidated financial resulis of Waaree Renewable Technologies
Limited (‘the Hoiding Company’ or ‘the Parent ') and its subsidiaries (the Holding Company and its
subsidiaries together referred 1o as ‘the Group’), for the year ended 31 March 2024, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulaiions, 2015, as amended ('Listing Regulations’).

In our opinion and to the hest of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated financial results:

2.1. include the annual financial resulis of the following entities:

| 8r. No. Name of the Entity Relationship
1 | Sangam Reoftop Solar Private Limited Whelly owned subsidiary
2 | Waaree PV Technologies Private Limited Wholly owned subsidiary
| 3 | Waasang Solar Private Limited B Wholly owned subsidiary
4 | Waasang Solar One Private Limited Subsidiary

2.2. are presented in accordance with the requirements of the Lisiing Regulations in this regard; and

2.3. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS*), and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended 31 March 2024.

Basis for opinion

3.

We conducted our audit in accordance with the Standard on Auditing ('SAs’) specified under section”
143(10) of the Companies Act, 2013 {‘the Act’). Our responsibilities under those SAs are further described

in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report.

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence obtained by us and other auditors in terms of their reports referred to in the ‘Other

Matters’ paragraph below, is sufficient and appropriate to provide a basis for cur opinion.

2 (A
Y/ Chartereq \®
g Accountants |
) <

Sunshine Tower, Level 18, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T +91 22 6143 7333 E: info@kkellp.in - W: www Xkcllp.in  LLPIN: AAP-2287

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fert, Mumbai 400001, India
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Management’s responsibilities for the Consolidated Financial Resuits

4.

These consolidated financial resulis have been prepared on the basis of the conselidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated net
profit after tax and other comprehensive income and other financial information of ihe Group in
accordance with the recognition and measurement principles laid down in Ind AS prescribed under
Seclion 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Groun and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
impiementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial result that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which has been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the conpanies
included in the Group are responsible for assessing the abllity of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liguidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits

7.

Sunshine Tower, Level 19, Sena mt Bapat \Aarg Elphmsmne Rozad, Mumbal 400013 India
T: +81 226143 7333 E: info@kke!llp in W www kkcllp.in  LLPIN: AAP-2267

Suite 52, Bombay Mutual Building. Sir Phirezshah Mehta Road, Fort, Mumbai 400001, India

Our cbjectives are to obtain reasonabie assurance about whether the consolidated financial resulis are
free from material misstatement, whether due to fraud or error, and fo issue an auditor's report that
includes cur opinion. Reascnable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

8.1. ldentify and assess the risks of material missiatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve coltusion, forgery, intentional omissions, misrepresentations, or the override of internal
control

8.2. Obtain an understanding of internal control relevant to the audi in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference 1o consolidated financial statements in place and the operating effectiveness of such
controls

8.3. tvaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclosures made by the Board of Directors.

8.4. Canclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenal uncertamty exists related
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10.

11.

to eventis or conditions that may cast significant doubt on the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial resulis or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group {o cease
to continue as a going concern.

8.5. Evaluate the overall presentation, structure and cantent of the consolidated financial results, including
the disclosures, and whether the consolidated financial resulis represent the underlying transactions
and events in a manner that achieves fair presentation.

8.6. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision, and performance of the audit of financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entiiies
included in the consclidaied financial resulis, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and perfermance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consclidated financial results of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12.

13.

The consolidated financial results include the audited financial statements four subsidiaries, whose
Financial Statements reflect Group's share of total assets of Rs. 7,547.73 lakhs as at 31 March 2024,
Group's share of total revenue of Rs. 290.82 lakhs and Rs. 988.74 lakhs and Group’s share of total net
profit of Rs. 141.77 lakhs and nef loss of Rs. Rs. 81.54 lakhs for the quarter ended and for the year ended
31 March 2024 respectively, as considered in the consolidated financial results, which have been audited
by their respective independent auditors. The independent auditors’ reports on financial statements/
financial results/ financial information of these entities have been furnished to us and our opinion on the
consolidated financial resulis. in so far as it relates o the amounts and disclosures included in respect of
these entities, is based soclely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

Qur opinion on the consolidated financial results is not modified in respect of the above matters with
respect {o our reliance on the work done and the reporis of the other auditors.

2 (A
Y/ Chartereq \®
g Accountants |
) <
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14. The consolidated financial results include the results for the quarter ended 31 March 2024 being the
halancing figure between the audited figures in respect of the full financial year and the published
unaudited vear to date figures up to the third quarter of the current financial vear which were subject to
limited review by us.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Ce LLP)

Firm Registration Number: 105148W/WW100621

(D\\‘WS\\ % SJ\”L\

Divesh B Shah
Partner

ICAl Membership No: 168237
UDIN: 24168237BKBHOWS806

2 (A
U Chartered \®
g Accountants |
) <

Place: Mumbai
Date: 10™ May, 2024

Sunshine Tower, Level 18, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+981 22 6143 7333 E:info@kkelip.in W, wwaw kkellp.in - LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
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Execution with Pace & Comfort

"WAAREE RENEWABEE TECHNOLOGIES LIMITED
Registered Office:-504, Western Edge-1,0ff Western Express Highway Borivall (East) Mumbal Mumbai City -400 066
3 CIN:- L93000M H1999PLC120470
Website :- www.waareertl.com - Email:-info@waareertl.com Tel No: 2266444444
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTHS AND FOR THE YEARENDED 31-03-2024

1 |Income.

Revenue from Operitions 27324.76 | 3241911 6,148.62° 87,643.86 | 3500582
Qither Incorme 133.74 48.74 16.44 | 34457 152.57
Total Income 27,458.50 32,467.85 ,165.06 £7,488.53 35,248.49

1l " |Expénses [ y )
Costof EPC Coritracts 19,004.25 |  22,929.90 3,483.24 64,490.10 | 25,296.00
Employee Benefils Expense 496,54 | 48065 | | 258.44 1,729.87 978.18
Finance Casts 353.95 |: 7.55 209.34 676.60 530.23
Depreciation & Amertization Expense : 155.20 166,68 ! 73.48 54567 295.43-
Other Expensas 28419 227.67 »;7_7,47 ' 70540 44723
Total Expenses 20,304.13 || 23,312.45% 4,202.57 68,147.64 27,547.07

il jProfit/{Loss) before exceptional itemns and tax{I-11) 7,154.37 8,655.40 1,962.49 | 19,840:89 | ©  7,70042-

I¥  |Excéptional [tems’ ) 2 s e .

v jProfit/{Loss) before tax {IlIIHY) 7,154.37 8,655.40 | . 1,962.4% '19,840.89 770142

VI |TaxExpenses | i

Current Tax- 1,678.67 1,807.71 563.66 4,380.18 2,044.69
Deferred Tak Chargef(Credity . 57.25 40186 171.30 656.63 12346

VIl {Net Profity{Loss) for the Period (v-V1) 5,418:45 6,445.83 122753 1450408 5,533.27
Profit/{Loss) attributable to Non controlling Ingerest {2.15) (1.91) {051} : {8.86) (9.03)
Profit/{Loss} attributable to Owners.of the Parent 5,420.60 6,447.74 1,228.04 14,812,94 5,542.30

Vil [Qther Comprehensive Tncome

Items thatwill not-be reclassified to Profit or loss 10.95 (11.44) 0.25 {29.21) 233
{Income tax relating to items that will not be reclassified to profit erloss {2.76) 2.88. {0.06) 7.35 (0.59)
Other Comprehensive Income / {Loss) for the period 819 (8.56) 0.19 (21.86) 1,74
. Cther Comprehensive incomey (Loss) attributable to Non cantrolling Interest - - - =
Gther Comprehensive Income/ [Loss) attributa ble to Owners of the Parent 3.19 i-(_B.S (3] 0.19 {21.86) 1.74
X |Total Comprehensive Income / [Loss) for the period (VI1+VIIT) “5,426.64 5,437.27 - A,227.72 14,782.22 5,535.01.
Total Co nflprehe'n-sive Income/{Loss) attributable to Non ‘Controlling Interest {2:15) (1.91) {0.51) (8.86) (9.03)
Total Comprehensive Income/iloss) attributable fo. Owners of the Parent ! 5428.79 6,439.18 1,228.24 14,791.08 5,544.04
X |Pald -Up equity share capital [Face value of Rs. 2/-each) "2,082.99 2,082.99 2,081.48. 2,082,989 |  Z08L.48
X |other Equity. ) 21,142.74 6432.56
RNl | Zarnings per equity share: {(Not Annualised) ] _
) - “Basic [in Rs.) -5.20 6.19 118 14.22 | 533

- Diluted linRs.) : 5.20 B£.17 118 14,21 531

For and on behalf of the Board

~
Hitesh P Mehta

Executive Director
DiN 00207506

Place; Mambai
Date: 10-05-2024

Waaree Renewable Technologies Limited

(Erstwhile "Sarigam Renewables Limited") - (A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway, Tel : 491 22 6644 4444 CIN : L93000MH1999PLC120470

Borivali (E), Mumbai-400 066. Maharashtra INDIA E info@waareertl.com GST: 27AADCS1824J2ZB
W www.owaareertl.com X



WAAREE REMEWABLE TECHNOLOGIES LIMITED

Statement of Assets & Liabilities-As at 31-03-2024

WAAREE IRTL

Execution with Pace & Comfort

Hitesh P Mehta
Executive Director
DIN 00207506

Place: Mumbal
Date: 10-05-2024

[¥ in Lakhs)
e TandeageT T
s March 31, 2024
Audited
Assels
Non-Current Assets.
3 Pmpé:ﬂy, Plant gnd Equipment 15,3351 | 713356
Gapite) Work I Progress 30262 8,065.48
Righit of Use Asset 977 -
Other Infangbls Assals 280,93 203.79
Intangiblz Assels under developmént 1452 14.64 “
Goodwll 120 120
|Financiat Assate
Dther Financlal Assats 18.54 5.85
Iricome Tax Assats (Naf) 3.23 218 |
Othar Mow-Current Assets 38340 5665
Total Hon-Current Assets 16,368.24 _A551235
Current Assets :
Invertories 291673 3,651.92
Financial Assets
Invesiments a00.46" -
Téadd Receivablos 37.250.38 6,13103 |
Cashang Cash Equivalents 959.22 32571
Bank Balanegs ofher fhran Cagh and Cash Equivalents 11,085.35 | 1,325.29
Other Fnancial Assets 2419 76.60
Olher Curment Asels 1,669.44 1,244.83
Total Gurerit Assets' 55.033.78 _ 12,755.33
Total Assets T140202 28,267.73
Equity and Liabilities
Equity )
Equily Share Capitah 2,082.8¢ 2,081,48
Otier Equity - 2114274 6.432.55
Non - Controlling Inkerest {22.87} : (14.01)
Total Equity .- 23,2026 §,50003
Llabllities
Non-Clrrent Liakilities
Financial [ iabilifies,
" Bonowings. 273450 3,048.00
|Provisions 61.74 31,05
Detersed Tax Liabikies {Nat) 2,197.04 1,540.37
Tatal Non-Gsrent Liabilities 4,993.28 481842
Gurrent L. zbilities
Financial Liabiites
Borrowings 1,383.84 850.33
"Trada Payables
-Total Qutstanding Ous of Micro Enterprises and Small Enterprises. 3,284 45 1,097.36
- Total Qutstanding Dues of Creditors olhae than Micro Eaterprises dnd Small Enterprises 26,467.96 6,363.96
OtherFinancial Lizbiliies 34875 2,956.07
Provisions 4528 0.1
{Gurrant Tax Liabiliias (Net) 352367+ 1.704.61
Other Gums it Liabiitiss B,151.93 2,185.74
Total Gurrent Liabilities 43,205.88 1514828 |
Total-Equity and Liabilifies 71,4022 __28767.73

Waaree Renewable Technologies Limited

(Erstwhile “Sangam Renewables Limited") = (A substdiary of Waaree Energies Limited)

CIN : L93600MH1999PLC120470
GST: 27AADCS1824/278

504, Western Edge-1, Off, Western Express Highway, Tel ; +91 22 6644 4444

Borivali (E), Mumbai 400 066. Maharashtra INDIA t linfo@waareertl.com
W Cwwwwaareertl,.com
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WAAREE RENEWABLE TECHMOLOGIES LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

(% in Lakhs)
D RS T R AT
; Audited Audited
A Cash-flow from.cperating activities 3 : :
Profit Before Tax i 19,840.91 770142
Adjustments for:
Depreciation arid Amortisation 545,67 295,43
Gain 0n Fair Valuation of Investment 051 {0.24)
Finance Costs 676.60 530,23
Employse ESOP Scheme: ] 112.02 83.89
|Interess income ; ; (319.26) (109.80)
Loss on sale of Prapérty Plant and Equipment 1787 | = -
Erofit om Sale of Currelst invesiment : (2317 -
Remeasurement of Defined Benafit Pians - (29.213f . =233
Opierating Profit before Working Capital Changes g 20,822.04 .8,503.28
‘|Add I {less) : Ad]ustments for Change in Working Capital
(Increase)fDecrease inTrade Receivables {31,127.36) (1.477.71)
(Increase)Decrease in Olher Current assets (424.61) (1,061.95)
(tncrease)Decrease in Ifiventories 73519| 13.483.37)
{Increase)/Decraase in Other Current Financial assets (167.59}|. (#1.10) P
lncredse)Tectease i Other Non Gurrent Financlal assets (12.70)] (4,48}
(IncréaseliDecrease in Other Mon Current Assels 1327.95) f
Increase/(Decrease) In Provision 65.77 642
Ingrease/{Decreasa)in Trade Payables '22,291.09 1,663.37
Increase/{Decrease) in Clher Current Financiat Liabilities : (2,607.32) 285374
IncreaseADecrease) in Other Current Lisbilities 5,986.18 86.77
Gash Generated from Operations ] 15,232.14 7,044.95
Taxes Paid (2,553.18) {530.15)
Net cash Inflow § (Qutflow) from Operating Activities 12,679.56 6,544.80
B. Cash Flow from Invesling Activitles : :
Furchase of Praperty, Plant and Equipment (1,080.45) (8,328.12)
{Purchise)/Salé of Investmants ; ] (876.77) 5610
Intarest Reteived 319.26 . 109.80
Short Tem'Loan (Gwen)fRepam‘ - 0:24
{imvestment}.! Redempticn in Cther Bank Deposits (9,760.08) 1,566.70
Net Cash inflow  (Qutfiow) from Investing Actvities (11,3¢8.02)) .~ (5,596.28)
C. Gash Flow from Findacing Activities :
Procesds from ssue of Share Capifal 16.82 -

" |Proceeds /[Repayinent) of Borrowings 220,00 (285.45)
Dividend Paid- ; (208.25)| (104.07)
Intesest Paid (676.60}). (530:23)
Net Casii Inflow ! {Outflow) from Financing Activities’ 1648.03) 18,75

| Net Increase / (Decraase) in Cash and CashEquivalents { A+B+C) 6331 4,001 '2-53)-
Cash and Cash Equivalsnis ai the beginning of the year 325711 1,326.94
CGash and Cash Equivalents at the end of the year 950.22 325.71

For & on behalf of the Board of Directors

Hitesh P Mehta
Executive Directar
DIN 60207506
Place: Mumbai
Date: 10-05-2024

Waaree Renewable Technologies Limited -
(Erstwhile "Sangam Renewables timited") « (A subsndaary of Waaree. Energles Limited) _
504, Western Edge-1, Off. Westerr Express Highway, Tel : +91 22 6644 4444 CIN: L93D00MH 1299PLC120470
Borivali {E), Mumbai 400 066. Maharashtra INDIA E rinfo@waareertl.com GST: 27AADCS1824)278
: . W www.waareertl.com
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‘WAAREE RENEWABLE TECHNOLOGIES LIMITED
NOTES TO ACCOUNTS:

1) The above consolidated financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have
‘been approved by the Board of Directors at its meeting held an 10-05-2024.

-2} The Hon'ble National Company Law Tribunal, Mumbai Berich, {"NCLT”/"Tribunal”) has approved the Scheme of Amalgamation between Sangam Rooftop
Sofar Privata Limited (Transferor Company 01), Waaree PV Technologies Private Lirnited{Transferor Company 02}, Waasang Soiar Private Limited
{Transferor Company.03) with Waaree Renewable Technologies Limited (Transferee Compa ny’) and their respective shareholders under Sections 230 to-
232 of the Companies Act, 2013 read with Companies {Compromises, Arrangements and Amalgamation} Rules, 2016 vide its order dated March 21,2024

- {“Order”), The appointed date for Schemeis Aprii 01, 2022, It was however noted that appointed date was inadye&ei\tlv:stated as April 61,2023 instead of
April OL, 2022 in the orderas was filed In the schame of arrangament. The company has thereafter filed a corrigenduim application fof rectification of the
appointad date and the hearing for the same was concluded on 3rd of May-2024 and was reserved for orders.

“

2} The Parent Company has granted 97,910 options on 22-07-’2022, 17,820°options on 28-03-2023 and 10-,81093.ptions on 26-10-2023.ta the eligible
-employees as the Company's Employees Stock Optior: Plan {ESOP) 2822, :

‘The Parent Company has granied aptions to the eligible entployees as per the Company's Employess Stack- Option Plan {ESOP) 2021 duly approved by .
sharehalders in EGA and Nomination and Remuneration Commitces. As per Ind AS 102 - Share Based Payment, total cost of ESOP'2023 wifl be charged.
over vesting perlod, accordingly the Employee Benefit Expenses indudes ESOP charge under respective periods as under:

{X in Lakhs)

ST - QuanterEnded T I YearEnded |
_31-03-2024 | 31-32-2023 31:03-2023 31-03-202a | 31-03-2023
) | uUNaUDWED | AUDHED | AUDED | AuDmED
ESOP Charge 36.61 . 29.84 112.02 . 83.88

4) During the year ended 31-03-2024, the Parent Company has allated 75,098 equity shares of Rs.2/- ga ch to the option Erantees upon exercise aptions
‘under the, Company's.Employees Stack Option Plan{ESOP) 202'2.As_‘a result of such allotment, the paid up equity share capitel of the Parent company has

increased fram 10,40,74,170 equity shares of Rs.2/- gach to 10,43,49,265 equity shargs of,Rs.Zf—éach.

5) The Board at its Meeting held on 20-01-2024 approved sub-division of equity shares of the Company with existing face value of Rs. 10/- (Ten) per share
each fully paid up inta 5 (five) each fully paid up.shares of face value of Rs. 2/- {Two} per share; consequential amendment to the Memarandurm of
Association of the Company is approved by Sharehalders through Postal Ballot on 02-03-2024.The Earnings per share for the prior periods have been
restated considering the face value of Rs. 2/- each In accordance-with Ind AS 33 - "Earnings per share”.

6) The figures for three months ended 31-03-2024 and 31-0)3-2023, are arrived at as difference betwesn auditad figures in respect of the full findncial year
and the unaudited publishéd figures upts ning months of the relevant financial year.

7} The Board of Directors have recommended a dividend of Rs.1/- pershal.'e of face value of Rs.2 each for the year ended 31-03-2024,

For & on behalf of Board of Directors

Nyee2”

Hitesh P Mahta
Executive Director
DIN 00207506

Place: Mumbai
Date: 10-05-2024

Waaree Renewable Technologies Limited
(Erstwhile "Sangam Renewables Limited") « (A subsidiary of Wa_uaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway, Tel : +91 22 6644 4444 CIN® L93000MH1999PLCT120470
Borivali (E), Mumbai 400 066. Maharashtra INDIA ~ ~ -~ E :info@waareertl.com GST: 27AADCS51824)22B

W o www.waareertl.com
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Execution with Pace & Comfort

8) UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE THREE MONTHS AND Y EAR ENDED 3 1032024 -

| SEGMENT REVENUE
Revenue from EPC Contracts 2 26,651.82 31,890.27 6,009.05 85,870 18 34,139,79
Revenue from Power Sale i 672,94 528,84 139,57 1,814.68 05653
Total Opersting Income 27,324.76 32,418.11 6,148.62 87,643.36 35,085.92
Il {SEGMENT RESULTS > i
| Revenue from ERC Contracss y 6,859.92 8,257.20 2,156.31 18,960.40 |- T 756055
- |Revenue from Power Sale 504.65 357.01 10:82)] azizad | : 518.52
- ) T 73158 8,614.21 T 215539 o= 2017282 | 8,079.07 |
Less : Finance Casts 2 ‘ 353.95 755 209.34 | 576,60 -530.23
Add £ Unallocable Incame . 1mga 48.74 | 1644 aaE7 | 155,55
Profit from quinaf{d Activites after Finance Costs but before e ‘ . 3 i i
Bxceptional items X 7,154:37 £,655.40 © o 1,962.49 19,840.89 '
Less: Exceptional ltems - . = - -
It |Profit before tak Fram Continuing Operations 7154.37 | 2,655.40 1,962,439 19,840.89 7.701.42 |
| |SEGMENT ASSETS 2 : -y ; ;
EPC Contradts 53,542.26 46,519.06 10,796.8L | 53,542.26 . 1079681
Power Sale ! : 15,127.47 16,673.40 16,129713 . 5127471 15;129.13
g . 68,669.73| - 62,992.46 2692594 © 68,669.73 - " 25,925.94
Addr- fiter Company Eliminations - © o {ne.3y (65339 {53853) | (716.13) - {538.53)
Add:- Upallocated Assets ; : 3,448.42 2,i85.67 1,880.32| - 3,048.42 1,880.32
Total Assets ) 71,302.02 . 64,524.74 28,267.72 71,402.02 28,267.73
Ul |SEGRENT LIABMITIES : ]
_ |EPC contracts 38,613.04 | 35,167.35 10,602.35 34,613.00, 10,602.35
Power Sale __'3,B855.85 ) 6,097.18  §,865.61 3,855.85 6,365.61
1 ! L £2,468.89 41,264.50 16,967.96 - 8246889 |- 16,967.56
| Add:- Inter Company Eliminations {716:23)| (653.39) {538.53) {716.13) (538.53)
Add:- Unallocated Liabliities ; 5446.40 6 174.21 3,238.27 . 6,446.40 < 333827
Total Liabilitles | i ) 4B,198.16 | . 45,785.36 | 18,767.70 48,199.16 | 19,767.70 |.

-For &on b,éhilf_ of the Board of Directors

Hitesh P Mehta
Executive Director
-DIN DO267506

Place: Mumbal
Date: 10-05-2024

Waaree Renewable Technologies Limited

(Erstwhile "Sangar Renewables Limited") «(A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway,  Tel : +91 22 6644 4444 CIN : L93000MH1999PLC1 20470

Borivali (E), Mumbai 400 066. Maharashtra INDIA E irfo@waareerth.com GST: 27AADCS1824)278
] 3 : w :wmw.waareem.com




kkc & associates lIp

Chartered Accountanis
(farmerly Khimji Kunverji & Co LLP)

independent Auditor's report on annual standalone financial results of Waaree Renewable
Technologies Limited under Regulation 33 of the SEBI (Listing Cbligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of
Waaree Renewable Technologies Limited

Opinion

1.

We have audited the accompanying standalone financial results of Waaree Renewable Technologies
Limited (‘the Company’) for the year ended 31 March 2024, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Lisiing Regulations’).

In our opinion and to the hest of our information and according to the explanations given to us, the
aforesaid standalone financial results:

a. are presented in accordance with the requirements of the Listing Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards (‘lnd AS’) and other accounting principles generally
accepted in India, of the net profit and Other Comprehensive Income and Other Financial Information
for the year ended 31 March 2024,

Basis for Opinion

3

We conducted our audit in accordance with the Standard on Auditing (‘'SAs’) specified under section
143(10) of the Companies Act, 2013 (‘the Act. Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the Standalone Financial Results

4. These standalone financial resulis have been prepared on the basis of the standalone annual financial

8.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, india
T, +91 22 6143 7333 E: info@kkchp.in W: www. kkcilp.in  LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirczshah Mehta Road, Fort, Mumbai 400001, India

statements. The Company’s Board of Directors is responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the nst profit after tax and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepied in India and in compliance
with the Listing Regulations. This responsibility also includes maintenance of adequaie accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effeciively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which has been used for the purpose of preparation of the
standalone financial resulis by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matiers related o going
concern and using the going concern basis of accounting unless the Board of Directors either iniends to
liquidate the Company or io cease operations, or has no realistic alternative bui to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.




kkc & associates llp

Chartered Accountants
(formerky Khimji Kunverji & Co LLP)

Auditor's Respensibilities for the Audit of the Standalene Financial Results

7.

10.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T. +81226143 7333 E: info@kkellp.in W www.kkcllp.in  LLPIN: AAP-2287

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India

Our objectives are to obtain reasonable assurance about whether the standalone financial resuits as a
whole are free from material misstatement, whether due to fraud or error, and io issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professicnat
skepticism throughout the audit. We alsc:

a. ldentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate {o provide a basis for our opinion. The risk of not detecting
a matertal misstatement resulting from fraud is higher than for ane resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
conirol.

b.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

¢. Evaluaie the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report 1o the related disclosures in the standalone financial resuits or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, fuiure events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and fiming of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance wiih a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




kkc & associates lip

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Other Matters

11. The standalone financial results include the result for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarier of the current financial year which were subject to
limited review by us.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/M 100621

(D\\‘H’S\\ %M

Divesh B Shah

Partner

ICAl Membership No: 168237
UDIN: 24168237BKBHOVB829

Place: Mumbai
Date: 10" May, 2024

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T +91 22 6143 7333 E: info@kkeclp.in W www.kkellp.in - LLPIN: AAP-22G67

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbal 400001, India
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Execution with Pace & Comfort

WAAREE RENEWABLE TECHNOLOGIES LIMITED

Registered Office:-504, Western Edge-1,0f Western Express, Highway Borivali (East) Mumbat.Mumeai City -400 066
CHN:- L9300GMH 1989PLC 120470
*Website ~-www.waareert.com Emajf;-infoi@waareertl.com Tel No: 2766444444
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FCR THE THREE MONTHS AND YEAR ENDED 31-03-2624

(X in Lakhs)
. YEARENDED:
| 31-03-202¢

I |Income:
Revenue from Operatians 27,054.18 33,231.07. 5.960.29 86,736.13 34173.29
Cther Income. - : 239.88 164.24 112.44 782.74 518.32
Total Income 1 27,294.07 | 3239531 6,072.73 87,518.87 34,691.61

Al |Expenses ‘
Cast of‘EPVCVContracts : 19,_004.25- . 22:829.90 i - '3,483.83 64,490.10 | 25,296.00
Employee Benefits Expense 496.54 48064 | 258.44 172086 | 978.18.
Firiance Costs : i80.71 (68.70)| 90.85 385.61 118.00
Depreciation & Amortization Expense 84.44 .48 454 257.98. 17.80
Other E)cpenses _ 2?7.07 208.91- 100.23" 626.31. 300.68
Total Expenses o 19,143,01 23,641.23 3,946.89 67,489.87 26,710.66

- |Profig/{Loss) before exceptional items and tax (1H1) 7,151.06 8,754.08 2,125.84 20,020.00 7,980.95

iV |Exceptional lkerms - - - - --

V. |Profith{Loss) before tax (IlI+1V) © 7,15106| 875408 212584 |  20,020.00 | 7,980:95

- I |Tax Expenses : - ! . - i

Current Tax 1,678.67 1,807.71 | 563.66 4380181 2,044,869
Deferred Tax Charge/{Credit) 193.65 3B5.29 {166} 755.25 14.49)|

Vil |Net Profit/{Loss) for the periqdrl‘\l-Vl)r 5,278.74 6,561.08 1,563.84 14,893.57 5,940.66

VIl fOther Comprehensive Income

fterns that will not be reclassified to Profit or Loss 10.95 (11.44) 0.25 {29.21) 2.33
Income Tax relating to items that will not be reclassified to Profit-or 3 . e . (059}
Less : Tt : : z {2.76)| 2388 {0.06) | 735 | !
Other Comprehensive Income / {Loss) for the period q . .. 819 : (8.56)|° 0.19 12186} . 1.74
¥ [Total Cnmprehenéive income / (Loss) for the perigd (VII+VIll) 5,286.93 6,552.52 : 1,.564.03 T 1487171 | 5942.40
X |Paid - Up Equity Share Capital (Face value of Rs. 2/- each) | 2,082.99- 2,082.99 | 2,081.48 | 3,082.99 2,081.48
| 1 lother equity ; ' ) 23,852.55 9,061.74
Xl | Earnings per Equity Share: (Not Annuaiised) 3
- Basig(inRs.) . 507 6.30 | 1,50 14.30 |- 571

- Ditireed{in Rs.) : 5.06 6.28 150 14.29. 5.69

For and on behalf of Board of Directors

Y
W
Hitesh iViehta

_E_xe:utii.'e Diractor
DIN: 00207506

Péa_;e: Mumbai-
Date: 10-05-2024

Waaree Renewable Technologies Limited

{Erstwhile "Sangam Renewables Limited") « (A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway, Tel : +91 22 6644 4444 - CIN : L93000MH1999PLC120470

Borivali (E), Mumbai 400 066. Maharashtra INDIA E :info@waareertl.com GST: 27AADCS1824]2ZB
W wwwawaareertl.com




WAAREE RENEVWABLE TECHNOLOGIES LIMITED
STATEMENT OF ASSETS AND LIABILITES

WAAREE |RTL

Execution with Pace & Comfort

{% in Lakhsj
Non-Current Assets: _
Property, Plant and Equipment 9,353.10: 926.81 |.
Captal work-in-progress - 302,52 8,005:48
Intangible Assets - 0.07
Financial Assets
Investaents 21.94 21.94
‘| Other Financial Assets 18.54 5.85
-|Other Non-Current Assets. 383.60 -
Total Non-Current Assets 10,079.80 |. 8,350.15
Current Assets ‘ gl
|nventories 2,916.73 3,651.92
Fipancial Assets
“Investrients 90046 -
‘Loans , 4,553.38 3,886.29
Trade Receivables 37,164.85 6,128.12
“Cashangd Cash-Equivalents 950.57 302.17
-| Bank Balances other than Cash and Cash Equivalents 10,731.85 971.79
Other Finaricial Assets 63857 330.36
Other Current Assets 1,665.77 1,213.89
Total Current Assets 59,522.18 | 16,484.54
Total Assets 69,601.98 25,444.69.
| Equity and Liabilities
Equity
Equity share capital 2,082.99 2,081.48
Other Equity 23,852.55 9,061.74
| Total Equity 25,935.54 11,143.22
Liabilities
Non-Current Liabilitles
Pm:viﬁiﬁns 6174 3105
Deferred Tax Liabilities {Net). 815.97 60.13
Total Non-Current Liabilities 877.71 91.18
| Current Liabllities
Financlal Liahilities
Barrowings 1,000.00 B
Tracde Payables
Total Outstanding Dues of Micro Entérprises and Smali Enterprises 3,284.45 1,097.36
Total Outstanding Dues of Other than Micfa Enterprises and Small Enterprises 26,456.38 £,583.70
Other Financial Liabilities 328.46 2,662.49
Current Tax Liabilities (Net] 3,523.67 1,704.61
Provisions 45.28 10.20 |,
Other Current Liabilities 8,133.99. 2,151.93
Total Current Liabilities 42,788.73 14;210.29
[ Total Equity and Liabilities 69,601.98 25,444.69

Far and on behalf of Board of Directors

>

Hitesh Mehta g
Executive Director
DIN: 00207506 -

Place: Mumbai. | .\
Date: 10-05-2024 ° .

Waareé Renewable Technologies Limited

(Erstwhile "Sangam Renewables Limited”) * (A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway, Tel : +91 22 6644 4444

Borivali (E), Mumbai 400 066. Maharashtra INDIA E :info@waareertl.com
W www.waareertl.com
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CIN : L93000MH1998PLC1 20470
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WAAREE RIL

Fxecution with Pace & Comfort
WAAREE RENEWABLE TECHNOLOGIES LIMITED
STANDALONE STATEMENT OF CASH FLOWS

C|

» AfU.D ITED

: = ek
A. Cash flow from operating activities :
Profit Before Tax 20,029.00 7,980.95
Adjustments for: i
Depreciation and Amortisation s 257.99 17.80
Finance Costs 38561 118.00|.
Remeasurement of Défined Benefit Plans {29.21) 233
|Employee ESGP Scheme - ‘ 11202 83.89 |
|Interest Income ' {757.57) [497.08)
Profit on Sale of Current Investment {23.17) =
Gain on Fair Valuation of Investment {0.51} (0.24)
Operating Profit before Working Capital Changes ) 19,974.17| : 7,705.65 1
Add /.{tess) : Adjustments for Change in Working Capital
{Increase) / Decrease in Inventary 4 735.19 (3,483.32),

|(Inciease}{ Decrease in Trade Recéivables (31,036.73) (1,617.36)
(Iicrease) / Decrease’In Other Financial Assefs ’ (308.21) {7.54)
(Increase) / Decrease in Other Current Assets (835.48) {1,062.64)
increase / (Decrease) in Provision- 65.77 14.82
Intrease [ (Decrease) in Trade Payables 22,070.27 1,890.00 |
Increase lj(ijeci'ease) in Financial Liabilities (2,334.03} 2,565.87
[increasé) / Decrease’ in Qther Non Current Asséts ‘ (12.70) (4.48)
Increase / [Decrease] in Other Current Liabilities 5,-98&06 343.77

Cash Generated from Operations : 14,306.31 6,344.72 |
Taxes paid {2,553.18) {530.05)}
Net cash inflow / [Outflow)' from Operating Activities 11,753.13 5,814.67

8, Cash Flow from Investing Activities :

|Purchase of Praperty, Plant and Equipment (981.34) (8,634.67)

-|sate.of Investment (876.77) 56.35
Interest Reeeived . © 757.57 497.08

Ishort term loan [Given)/Repaid | (667.09) {85.33)

1 (Investmen't) / Redemption in-Other Bank Deposits .19,760.06) 1,566.70
Net Cash Inflow / (Quiflow) from liwesting Activities {11,527,69) (6,599.87)
C. Cash Flow from Financing Activities :

[Proceeds /[Repayment)-of Borrowings 1,000.00 9.00
Proceeds from Issue of Share Capital . . 16.82. -

IDividend Paid’ (208.25) {10407}

|intarest Paid © {(385.51) - {118.00)
Net Cash.Inflaw / (Ouitflow} from Financing Activities : i : 422.96| ~(231.07)
Net Increasé / (Decrease) in Cash and Cash Equivalents [ A+B+C) 648,40 {1,016.29)
Cash and_tasi'i Equivalents at the beginning of the year 302,17 1,318.46
Cash and cash equivalents at the end of the year ; : 950.57 302.17

Fo'r'and_ on behalf of Board of Directors

Y
Hitesh Mehta

Executive Directo
DIN: 00207506

Place: Mumbai
Waaree Renewable Technologies Limited P2t 10-05-2024

(Erstwhile "Sangam Renewables Limited") « (A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off. Westérn Express Highway, Tel : +97 22 6644 4444 CIN: L93000MH1959PLCT120470

Borivali (E), Mumbai 400 066. Maharashtra INDIA E :info@waareerti.com GST: 27AADCS1824)27B
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WAAREE RENEWABLE TECHNOLOGIES LIMITED EXE’CU “On Wfth Pace & (‘Om fOl‘l‘
NQOTES TO ACCOUNTS:

1) The above standalone financial residlts have been reviewed and recommended far adoption by the Audit Committes to the Board of
Directors and have been approved by the Board of Directors at its meeting held on 10-05-2024.

2).Reportable segments in view of requirements of IND AS 108 are provided in Consolidated Financial Resuits.

3} The Hor'ble National Company Law Tribunal, Mumbai. Bench, ["NCLT"/“Ti ribunal”) has approved the Scheme.of Amalgamation between
Sangam Rooftop Solar Private Limited {Transferor Company D1); Waaree PY Technologies. Private Ui mited(]'ransferor Company 02); Waasang
Solar Private Limited {Transfefor Company 03) with Waaree Rénawable Technologies Limited (Transferee Company”) and their respective

sharehalders under Sections 230 to 232 of the Companies Act, 2013 read With Companies {Campromiises, Arrangements and Amalgamation}
Rules, 2016 vide its order dated March 21; 2024 “Order”). Thie appointed date for Scheme is April 01, 2022, 3

It was however noted that appointed date was inadvertently stated as-Aprll 01,2023 instead 6f April 01,2022 in'the order.as was filed in the
scheme of arrangement. The company has theteafter filed a carrigendum application for rectification of the appointed date and the hearing far
the same was concluded on 3rd of May-2024 and wes reserved for orders. .

Pending pronouncement of the final arder, no impact is being considered in the Standalone financial results for the quarter and year ended-
March 31, 2024.

4) The Company‘ has granted 97,910 optiens on 22-07-2022, 17,820 options on 28-03-2023 and 10,810 options.an 26-10-2023 to'the eligible
emiployees as the Company's Employees Stock Option Plan [ESQP) 2072,

“The Company has granted' options to the eligible employees as: per the Company's Employees Stock Option Plan (ESOP) 2022 duly approved by
sharehclders in EGM and Nomination ard Remuneration Committee. As per Ind AS 102 - Share Based Payment, total cost of ESOP 2022 will be
charged over vesting petiod, accordingly the Employee Benefit Expenses includes ESOP charge under respective pe riods as under:

[% in Lakhs)

|

5} During the year ended 31-03-2024. the Company has alloted 75,055 equity shares of Rs.2/- each to the option grantees upon exarcise
aptions urider the Company’s Employees Stock Optioni Plan(ESOP) 2022.As a tesult of such aliotment, the paid up equity share capital of the
company has increased from 10,4_0,74,170 equity shares of Rs,2/- each to 10,41,49,265 equity shares of Rs.2/-each.

6) The Board at its Meeting held on 20-01-2024 approved sub-division of equity shares of the Company.with existing-face value of Rs: 10/-
{Ten) per share each fully. paid.up inta 5 {five) each fully paid up shares of face value of Rs, 2/~ (Two) per share, conseguential amendment to
the'Me‘morand'um-of Aszoclation of the Company is approved by Sharehalders through Postal Ballot on 01-03-2024.The Earnings per sharefor
the prior periods have been restated considering the face value of Rs. 2/- each in accardance with Ind AS 33 - "Earnings per share”,

7) The figures for three months ended 31-03-2024 and 31-03-2023, are arrived at as difference between audited figuresin réspect «of the full
financial year and the unaudited published figures upto nine months of the relevant financial year.

8) The Board of Directors have recommended a dividend of Rs. 1/- per share of face value of Rs.2 each for the year ended 31-03-2024.
For & on behalf of Board of Directors "

P

Hitash Mehta
Executive Director
_DIN: 00207506

Place: Mumbai
Date: 10-05-2024

Waaree Renewable Technologies Limited
_(Ers.Mhiie "Sangam Renewables I_'imiE_ed")'- {A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off, Western Express Highway, Tel : +91 22 6644 4444 CIN : L93000MH1999PLC120470
Barivali (E), Mumbai 400 066. Maharashtra INDIA E :info@waareertl.com GST: 27AADCS1824)278
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