
 

 

 

 

 

 

 

 

Date: 10th November, 2022 

 

 

 

 

Dear Sirs, 

 

Sub: Outcome of the Meeting of the Board of Directors of BSEL Infrastructure Realty 

Limited (“Company”) held on November 10, 2022. 

 

In continuation of our letter dated November 4, 2022 and pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 

that the Board of Directors of the Company, at its meeting held today, has inter alia:  

 

1. Approved the Unaudited Financial Results (Consolidated and Standalone) for the second 

quarter and half year ended September 30, 2022., duly reviewed and recommended by the 

Audit Committee and approved by the Board of Directors of the Company. We enclose the copy 

of the Unaudited Financial Results and Limited Review Reports issued by Statutory Auditors of 

the Company. 

 

2. Took note of the Resignation of Mr. Vipul Narendrabhai Chauhan, Independent Director of 

the Company w.e.f. 2nd November, 2022. 

 

3. Took note of the Resignation of Ms. Usha Gupta, Independent Director of the Company w.e.f. 

2nd November, 2022. 

 

4. Appointed Mr. Ashish Vidyasagar Dube (DIN: 07477676) as an Additional Director (Non-

Executive-Independent) of the Company, subject to approval of members in the ensuing general 

meeting. Pursuant to the SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, brief 

profile is enclosed herewith. 

 

 

 

To, 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers  

Dalal Street; Fort  

Mumbai 400 001 

Script Code: 532123 

ISIN: INE395A01016 



 

 

5. Appointed Ms. Reena Vimal Shah (DIN: 09782288) as an Additional Director (Non-Executive-

Independent) of the Company, subject to approval of members in the ensuing general meeting. 

Pursuant to the SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, brief profile is 

enclosed herewith. 

 

6. The Board accepted and herewith altered the constitution of Audit Committee as follows: 

 

Name of Member Designation Role in Committee 

Ashish Vidyasagar Dube Non-Executive - Independent 

Director, Chairman 

Chairman (Appointment) 

Reena Vimal Shah Non-Executive - Independent 

Director, Member 

Member (Appointment) 

Deepa Jani Non-Executive - Independent 

Director, Member 

Member (Existing) 

Santosh Sambhu Tambe Executive Director, Member Member (Existing) 

 

 

6. The Board accepted and herewith altered the constitution of Nomination and Remuneration 

Committee as follows: 

 

Name of Member Designation Role in Committee 

Ashish Vidyasagar Dube Non-Executive - Independent 

Director, Chairman 

Chairman (Appointment) 

Reena Vimal Shah Non-Executive - Independent 

Director, Member 

Member (Appointment) 

Deepa Jani Non-Executive - Independent 

Director, Member 

Member (Existing) 

 

7. The Board accepted and herewith altered the constitution of Stakeholders Relationship 

Committee as follows: 

 

Name of Member Designation Role in Committee 

Reena Vimal Shah Non-Executive - Independent 

Director, Chairperson 

Chairperson (Appointment) 

Deepa Jani Non-Executive - Independent 

Director, Member 

Member (Existing) 

Santosh Sambhu Tambe Executive Director, Member Member (Existing) 

 

 

 

 

 

 

 



 

 

8. The Board accepted and herewith altered the constitution of Corporate Social Responsibility 

Committee as follows: 

 

Name of Member Designation Role in Committee 

Santosh Sambhu Tambe Executive Director, Chairman Chairman (Existing) 

 

Reena Vimal Shah Non-Executive - Independent 

Director, Member 

Member (Appointment) 

Deepa Jani Non-Executive - Independent 

Director, Member 

Member (Existing) 

 

The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at 3:00 p.m. 

 

Kindly take the above on your record. 

 

 

Yours Faithfully, 

For BSEL Infrastructure Realty Limited 

 

 

 

Monika Nathani 

Company Secretary & Compliance Officer 

M No. 19222  

  

 

Encl: a/a 



 

 

 
 
Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial 
Results of BSEL Infrastructure Realty Limited for the quarter ended September 30, 
2022 pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 
amended. 

 
 
To,                       
The Board of Directors 
M/s BSEL INFRASTRUCTURE REALTY LIMITED 
737, 7th Floor, The Bombay Oil Seeds and Oil Exchange Premises 
Co. op. Society Ltd. , The Commodity Exchange, 
 Plot No. 2,3 & 4, Sector 19-A, Vashi,  
Navi Mumbai – 400 705. 

 
 

1. We have reviewed the accompanying statement of unaudited Standalone financial results 
of BSEL INFRASTRUCTURE REALTY LIMITED for the quarter ended September 30, 
2022 together with the notes thereon ( herein referred to as “the Statement” and initiated 
for the purpose of identification) being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’)  as 
amended, read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 
(‘the Circular’) 

 
 

2. The preparation of the Statement in accordance with the recognition and measurements 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India, read with the Circular is the responsibility of the Company’s management and 
has been approved by the Board of Directors of the Company. Our responsibility is to 
express a conclusion on the statement based on our review. 
 
 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the  Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013 as amended , read with relevant rules issued 
thereunder and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Agreement and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatements. 

 
 
 

Place: Mumbai      For GADA CHHEDA & CO. LLP  
Date: 10th November, 2022    CHATERED ACCOUNTANTS 

FRN: W100059 
 

 
 
         

Mr. Ronak P. Gada 
        Desinated Partner 

       Membership No.146825  
Udin: 22146825BCRRHD7557 

 


