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SAFE HARBOR

This presentation and the accompanying slides (the™ N1 + ¢ + | #ds BeBredreparet by Minda Industries Limited (the™ k z @ A" $olely for”information
purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities,and shall not form the basisor be relied on
in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory
offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, expressor implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,completeness, fairnessand reasonablenessof
the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this Presentation is expresslyexcluded.

Certain matters discussed in this Presentation may contain statements regarding the k z d A" | marked, opportunity and business prospects that are
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known
and unknown risks, uncertainties and assumptions that are difficult to predict. Theserisks and uncertainties include, but are not limited to, the performance of
the Indian economy and of the economies of various international markets, the performance of the auto ancillary industry in India and world-wide, competition,
thel z d A" hbility th successfullyimplement its strategy, the k z @ A" Ifutufe dgvels of growth and expansion, technological implementation, changes and
advancements, changes in revenue, income or cash flows, the k z @ A" Imarket] preferences and its exposure to market risks, as well as other risks. The
kzdA" ladtualdesults, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by this
Presentation. The Company assumesno obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements
and projections made by third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third-party
statements and projections.
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INDUSTRY HIGHLIGHTS

Government Initiatives:

Automotive Industry Standards Committee
(AISC) has issued draft standards which
stipulates a mandatory requirement of
Acoustic Vehicle Alert System (AVAS) in case
of silent vehicles, viz. EVs.

Semi-conductor Chip Shortage:

The supply side pressures are easing out with
promising volumes from almost all the OEMs.

<

Improved 2W Demand amidst

stable PV volumes:
Domestic 2Ws volumespicked up during the quarter
as a result of demand pickup owing to festive season.

PV demand continued to remain promising led by the
array of new launchesamidst long order backlogs.

Exciting Array of New Launches:

OEMs have unfurled the curtains over the product
offerings with facelifts of multiple models as well as
the new product launches



