
Shanlkara® 
B u i l d i n g  P r o d u c t s  L t d .  

Date: 8'" February, 2019 

To 
The Department of Corporate services 
Bombay Stock Exchange Limitad 
P.J Towers, Dalal Street 
Mumbai-400001 

Scrip Code: - 540425 

Dear Sir/Madam, 

To 
National Stock Exchange of India Limited 
5th Floor, Exchange Plaza 
Bandra (E) 
Mumbai-400051 

Scrip Symbol- SHANKARA 

Sub: - Outcome of the Board Meetini: 

With reference to above cited subject we would like to inform you that the meeting of our 

Company's board of directors (the "Board") was held today, Friday, 8 February, 2019 at its 

registered office situated at G-2. Farah Winsford. 133 Infantry Road. Bengaluru-560001, as per 
the notice of the board meeting issued to the members of the Board. The Board inter alia 
considered and approved the following: 

1. Statement of Unaudited Standalone & Consolidated Financial Results for the quarter and nine 

months ended 31" December, 2018 and Limited Review Report thereon issued by the Statutory 
Auditor. 

2. The corporate guarantee to Tata Capital Financial Services Limited on account of supply chain 

finance availed by Taurus Value Steel & Pipes Pvt. Ltd, Vishal Precision Steel Tubes & Strips Pvt. 
Ltd and Centurywells Roofing India Pvt. Ltd. 

3. The Discounting Facility /Vendor Finance/ Channel Finance with Tata Capital Financial 
Services Limited. 

4. The Invoice Discounting Facility/ Channel Financing Facility with Aditya Birla Finance Ltd. 

The meeting of the Board commenced at 12.30 Hrs, and concluded at 14.30 Hrs. 

We request you to take note of the above and also to disseminate the same. 

Thanking you, 

G2 • Farah Winsford, No. 133, Infantry Road, 
Bangalore - 560001. Karnataka. Ph : 080 4011 7777, Fax - 080 4 1 1 1  9317  
C I N  No. L26922KA1995PLC016990 www.shankarabuildpro.com 



I I & CO. LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results for the quarter ended 
December 31,  2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

To The Board of Directors 
Shankara Building Products Limited 

1 .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Shankara Building Products Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), for the quarter ended December 
31,  2018 ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the 
responsibility of the Holding Company's management and approved by the Board of Directors, has 
been prepared in accordance with recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of Companies 
Act, 2013 ("the Act") read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Holding Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

3. We believe that the review procedures performed by us and performed by the other auditors in 
terms of their report referred to in paragraph 5 below, is sufficient and appropriate to provide a 
basis for our reporting on the Statement. 

4. Based on our review conducted as above, and on consideration of the reports of the other auditors, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with aforesaid accounting standard and other recognised accounting 
practices and policies have not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

5. We did not review the financial results of 2 subsidiaries included in the Statement, whose financial 
results reflect total revenue of Rs. 17,777.31 lakhs, total profit after tax of Rs. 7.77 lakhs and total 
comprehensive income of Rs. 8.27 lakhs for the quarter ended December 31, 2018 as considered in 
the Statement. These financial results have been reviewed by the other auditors whose reports 
have been furnished to us by the Management and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of the other auditors. Our report is not modified in respect of this matter. 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

6. We did not review the financial results of 1 subsidiary included in the Statement, whose financial 
results reflects total revenue of Rs. Nil and total profit/ (loss) after tax of (Rs. 0.40 lakhs) and total 
comprehensive income/(loss) of (Rs. 0.40 lakhs) for the quarter ended December 31 2018, as 
considered in the Statement. These financial results are not reviewed by their auditor and have 
been furnished to us by the Management and our reporting on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary is based solely on such un 
reviewed financial results. According to the information and explanations given to us by the 
Management, this financial result is not material to the Group. Our report is not modified in respect 
of this matter. 

For Haribhakti ft Co. LLP 
Chartered Accountants 
ICAI Firm Registration No .103523W /W100048 

Poddar 
Partner 
Membership No.: 063847 

Bangalore 
February 08, 2019 

Continuation Sheet 



Shankera Bufldtns Produtts Limited 
CIN: L26922KA 1995PLC018990 

Reatstered and Corporate Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BANGALORE· 560 001 
Website:www.shankarabulldpro.com, Emall:compllance@Shankar11bulldpro.com 

Consolidated Unaudited financial results for the Quarter and Nine months ended 31st Decembff 2018 

(Rs. In Liies, except per Wre dabl) 

For the Qu.1rter mded For the Nine months � For the Yfl,r 
ended Particulars 

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 
Unaudited Unaudited Unaudited Unaudited Uniudlted Audtted 

I Revenue from operations 60,5J3.62 6'4,389.08 62,-461.61 2,03,#4."8 1, 78, 785. 58 2,!)4,866.56 
II Other Income 43.25 158.12 23.32 222.44 50.70 6'4.-43 
Ill Total Income 60,576.87 6.C,547.20 62,48-4.93 2,03,666.92 1,71,136.28 2,54,930.99 
IV Expenses 

Cost of Materials Consumed 31,7415.87 37,910.51 29,023.72 1,10,900.83 88,895.27 1,27,644.98 
Purchases of stock·tn-trade 19,761.51 20,379.30 25,206.55 69,022.51 67,627.31 1,01,041.33 
Changes in inventories of finished goods & 

Stock In Trade 2,.450.95 (1,597.08) (162.02) (261.65) (2,517. H) (8,828.25) 
EmplO')'ee Benefits Expense 1,671.49 1,712.78 1,605.82 5,129.68 4,381.61 5,923.43 
Finance Costs 1,518.85 1,523.20 1,099.91 -4,429.21 ),260.88 -4,63-4.69 
Depreciation and amortisation expense 486.28 462.60 ]29.85 1,)98.]8 927.80 1,359.07 
Other Expenses 2,600.-48 2,869.)4 2,704.12 8,354.77 8,288.03 11,566.07 
Total Expenses 60,235.-4] 63,260.65 59,807.95 1,98,973.73 1,70,863.76 2,-43,341.32 

v Front eercre tax tlll·IVJ 341.44 1,286.55 2,676.98 4,693.19 7,972.52 11,589.67 
VI Tu Expense: 

Current tax (27.05) 339.45 833.40 1,271.67 2,614.90 3,814.80 
for earlier years (16.11) (57.18) (30.76) (7).29) (30.76) 109.85 
Deferred tax 131.56 91.57 108.93 383.05 168.99 284.62 
Total Tax Expense 88.40 373.84 911.57 1,581.4] 2,75].1 l 4,209.27 

VII Profit ror tne period (V-VI] 253.04 912.71 1,765.11 3,111,76 5,219.39 7,380.40 
VIII utner Comprehensive Income 

Items that will not be reclassified to profit (7.75) (48.63) (75.19) 13.10 

"''°" Income tax relating to items that will not be 2.70 17.00 26.27 (4.53) 
reclaulfled to profit or toss 

Items that wHl be reclassified to profit or 3.58 (1.46) 0.26 6.81 (0.31) 1.59 
I= 

Income tax relattns to items that will be 

reclas.slfled to·profit or loss 
lot.I ume,r Comprl!nenslve Income (1.47) (ll.09) 0.26 (42.11) (0.31) 10.16 

IX Total CompretuH1slve Income (VII + VIII) 251.57 879.62 1,765.67 l,069.65 5,219.08 7,390.56 
x Profit for thei perktd attributable to: 

• Owners of the company 25).Q7 912.49 1,765.n 3,111.19 5,220.36 7,378.96 
• Non-controlling interest (0.03) 0.22 (0.]1) 0.57 (0.97) 1.44 

XI Other c:omprehensfve Income for the 
p«lod attributable to: 

· Owners of the company (1.47) (ll.09) 0.26 (-42.11) (0.31) 10.16 
• Non·controlllng Interest 

XII Total comprehensive Income for the 
period attributable to: 

- Owners of the company 251.60 879.-40 1,765.98 ),069.08 5,220.05 7,389.12 
• Non·controlllns interest (0.03) 0.22 (0.31) 0.57 (0.97) 1.44 

XIII Paid-up equity share capital 2,284. 93 2,284.93 2,284.93 2,284.93 2,284.93 2,284.93 
Face value per snare (Rs) 10.00 10.00 10.00 10.00 10.00 10.00 

XIV Ot�r equity excludtn1 rev11luaUon 
43,291.46 ,....,_ 

XV 1.arn,np per r• ,o ""• - eac •• , ,no, 
aMu.tltsed): Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised Annualised 

-Baste & Diluted (in Rs.) 1.11 J.99 7.73 13.62 22.84 32.30 
See accompanying notes to the Financial Results 



ShanMra Bulldfnt Products limited 
CIN: l26922KA 1995PLC018990 

Resfstered and Corporate Office: G-2, FARAH WIHSFORO, 133, INFANTRY ROAD, BANGALORE - 560 001 
Wet>slte:www.$hankarabulldpro.com, Emall:compllancel)Shankarabulldpro.com 

Consolidated Segment information for the Q.uarter and Hine months ended 31 Oe-cemb« 2018 

"rhe Group is engaged in selling various building products to Retail and Channel & Enterprise segments. The group identifies these business segments as 
the primary sevment a1 per IND AS 108- Oper;iting Segmentt, which is rc-gularly reviewed by the Chief Opcr.:atins Decision Mi,ker for al�l or Group'l 
performaoce and resource allocation. 

Segment revenue, 5egment Results, Segment Assets and Segment Liabilities Include the respective amounts identifiable to each of the segments. 

(Rs.In l.Ks) 

For th• quart« •nded For the Nine months ended 
for the yur 

Particulars ......, 

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Sepnent Revenue 
- Retail JJ,399.17 34,ll2.37 29,893.57 1,07,917.)1 84, 185.28 1,21,969.68 
• Channel & Enterprise 27, 134.45 30,056.71 32,568.04 95,527.17 94,600.30 1,32,896.88 

R.wnue from operation 60,533.62 6'4,389.08 62,'461,61 2,03,'444.'48 1, 78, 785.58 Z,5'4,866.56 

2. Seement RHUlts 

- Retail 2,628.47 3,315.81 3,095.6'4 10,097.38 8,969.8] 1],031.'46 
• Channel & Enterpn,e 309.52 516.27 1,765.81 2,632.54 5,242.30 7,547.19 

Total Segment Profit before Interest and Tax 
and unallocabl• expensH/income 2,937.99 3,832.08 '4,861.'45 12,729.92 1'4,212.13 20,578.65 

flnaoce Cost 1,518.85 1,523.19 1,099.91 '4,429.21 J,260.88 .ol,634.69 
Unallocabl.e Corporate Expenses (Net) 1,077.70 1,022.34 1,084.56 ),607.52 2,978.73 4,354.29 
Profit befor• Tax 3'41.'4'4 1,286.55 2,676,98 '4,693. 19 7,972.52 11,589.67 

3. Assets 
• Retail 27,592.82 27,98MZ Zl,922.41 27,592.62 ZJ,922.41 29,60JA1 
• Channa &. Enterprise '48,325.25 51,607.13 47,895.00 -48,325.25 '47,895.00 56,375.82 
· Unallocated 35,871.42 35,738.57 34,294.-40 35,871.412 )4,294.40 35,296.12 

'4. llabllltles 

. Retail 5,764.]9 5,86120 4,876.79 5,764.39 .e,876.79 7,592.90 
· Channel & Enterprise 19,815.61 21,519.66 21,536.02 19,815.61 21,536.02 38,529.10 
· Unallocated 38,461.80 '40,459.61 36,238.40 38,'461.80 ]6,238.40 29,576.96 



Shankara Building Products Limited 

CIN: L26922KA1995PLC018990 

ReatsterN and Corporate Office: G·2, FARAH WINSFORD, 133, INFANTRY ROAD, BANGALORE· 560 001 
Website:www.shankarabulldpro.com, Emall:compllancdshankarabulldpro.com 

Notes: 

1 The above results for the quarter and nine months ended December 31, 2018 have been reviewed and recommended by the 
Audit Committee and approved by the Board at their meeting held on 8th February, 2019. The same has been subjected to 
limited revtew by the statutory auditors and an unqualified opinion has been issued by them thereon. 

2 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 

prescribed under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the 

extent applicable. 

3 The company conducu Its operations along with its subSldlaries. The consolidated financial results are prepared in 
accordance with the principles and procedures for the preparation and presentation of consolidated financial results as set 
out in the accounting standards as specified under section 133 of the Companies Act, 2013 read with Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS). 

4 Ind AS 115 · Revenue from Contracts with Customers, is mandatory for reporting periods begimlng on or after 1 April 2018 

which replaces the existing revenue recognition standards. However, the application of Ind AS 115 did not have any 

significant impact on finaocial results of the Company. 

5 In the previous quarter, Inventory to the value of Rs.314 lakhs were damaged on account of floods in Kerala. The company 
had lodged a claim for the same with the Insurance company. Subsequently, the company has realised an amount or Rs.131 
takhs out of auction sales from third parties (under the supervision of the Insurance company). The resultant loss of Rs.183 

lakhs (Rs.3.1'4 lakhs minus 131lakhs) Is accounted In the financial results, pending admission of claim by the Insurance 
company as at 31st December 2018. 

6 Figures for the previous. periods have been regrouped wherever necessary to conform to the current period's classification. 

Place : Bancatore 

Date : Ith February 2019 

By order of the Board 

SU KUMAR SRINIV AS 



I & CO. LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Standalone Financial Results for the quarter ended December 
31,  2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 

To the Board of Directors 
Shankara Building Products Limited 

1 .  We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shankara 

Building Products Limited ('the Company') for the· quarter ended December 31,  2018 ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No. 
CIR/CFD/FAC/ 62/2016 dated July 5, 2016. This Statement which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of the Company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with aforesaid accounting standard and 
other recognized accounting practices and policies have not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Haribhakti B: Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W/W100048 

o� 
G v Poddar 
Part er 
Membership No.: 063847 

Bangalore 
February 8, 2019 

Harlbhakti & Co. LLP, Chartered Accountants Regn. No. AAC-3768, a Limited liability partnership registered in india ( converted on 17th June, 2014 
from firm Hanbhakti fl Co. FRN; IOJSZJW) 

1st floor, 2nd Main, Sankey Road, (Above Indian Bank), Lower Palace Orchards, Bengaluru - 560 003, lndia.Tel.:•91806454 2545/46 
Registered Office: 705

1 
Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. 

orrer ufrlu:�:i. AIUlltl.ldlJdU, Clltlllldl, CUl1111JdlUlt!, nydt'ldlJaO, KOlKata, MUrnDal, New oeuu, l'une. 
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5tlndllont Unaudltlld flnancbl rHUlts for tM � and Nin. month. .....-d 31.t Oecembff 201a 

(lb. In Laa, except f*° SNte t»ta) 

for the QuMter ended for the Nine � ffldtd 
for the yur 

P.wtk:ut.n 
.... 

31.12.2011 30.09.2011 J1. 12.2017 ]1,12.2011 ]1.12.2017 Jl.OJ.2011 

""""" ... .......... .......... ....... ... ......... ... ........ 

I Re¥enue from Ol)l!l'",tions 5l,Ol6.19 57,«J0.52 56,188.60 1,I0,364.17 1,56,965.16 2,2.t,797.71 

• °""' '""'"" 
, .... , 132.11 15.97 119.11 ..... ..... 

" 
Total Inc- 53,121.29 57,533.3) 56,l(M.57 1,I0,553.]5 1,57,0tl.6. 1,2•.••2. 15 

" Pwffllws of stodt·ln·tt".de 47,129.81 5.t,238.41 5),909.60 1,67,2.tl.11 1,49,.tn.01 2,16,991.42 

'" -- 
in 1r 2,010.22 (666.51) 12.293.nJ 420.00 (4,6)9.62) (9,447.64) 

E Benefits [Jrpens,e 1,0)9.91 995.l) 901.20 3,048.45 2,)7$.38 ),305.11 

Finance Costs 907.64 ...... 6S4.ll 2,760.19 1,17l,21 2,744.64 
Det,reci,,tion and amortiwtion expenM 129.24 117.)1 109.5) 662.22 299.9' 497.12 

°""' 
1,416.11 1,421.4) 1,115.38 4,137.38 J,JJ.4.11 4,146.88 

Total Expef'IM5 (IV) 51,7)2.9) 57, 159.09 54,466.27 1,71,276.42 1,52,7)2.70 2,11,9•5.lO 

y • tll llll·IVJ 381.36 374.24 1,731.)0 2,276.9] 4,2IO.t4 5,916.15 
YI T.u:�: 

CU'ffflt WI 70.15 94.]1 600.00 6ll.n 1,5)(1.00 2,IS-4.50 
for e,rtlff yews (2.76) (57.18) (26.17) (59.94) (26.17) (26.17) 
OefenedW 97.00 19.(XI 15.62 211.39 (l.91) (15.61) 

Total T.u: Expeme 164.39 56.1) 511.75 790.17 1,499.22 1,091.00 

YU .... .. .•. , lll.97 )11.11 1, 149.55 1,416.76 1,711.71 ),114.15 
VIII.,.,_... .,. ,ncome 

"'"" 
t wm not De reci&»lfiea to tor IOU (11.17) (45.95) {M.15) 6.55 

Income W rNUllj to ltem5 Uwlt will nol be recL,,ulfied to 

p,oflt or lou l.10 16.06 22.<IZ (2.27) 
..... t wi11 ce rec .. , 

"' 
1t or ,au 

Income w rtuu111 to Items Uwrit wilt be reclassified to profit or 

""' 
• .,. 1nconw (A•IJ) (5.77) 129.19) (41.7l) ,.2, 

� .. 
ome '""• 211.20 111.22 1, 1<19.55 1, ... 5.01 1,711.72 3,129. tl 

x p ... ty shire uplUI 2,2&4.91 2,2&4.93 2,234.93 2,234.9] 2,2&4.93 2,214.91 
fKe vilue per ,,,..,e (Rs) 10.00 10.00 10.00 10.00 10.00 10.00 

� ty exc, ..... nt r.v1- .... , rHftVt'S 29,111.11 

XII ....... np Pff e \01 IU, • NCnJ ,not 1nnu1t11M'IJ1: Not AnnUllised Not Annualised Not Annualised Nol Annwtliwd NotMnWUMd ......... u ... 

·B.lsic & Diluted (in Rs.) 0.91 1.19 5.0] 6.51 IZ.17 16.74 
... ... IK>lH to the Fll\ilnclil Resuts 



9M FY 19 results highlights 

Shankara Building Products Limited reported its 9M FY 19 results. The kev highlights are as follows: 

• Consolidated revenue growth of 14% for 9M FY 19. 

• The consolidated EBITDA stood at Rs. 1,030 mn. 

• The retail revenues grew by 28% and the comparable sales growth stood at 12.1%. 

• Retail segment delivered EBITDA margins of 9.4% and now contribute to 53% of the overall 

revenues. 

• Processing business delivered EBITDA margins of 2.3% which led to lower gross margins at a 

consolidated level. 

(Rs. Mn) 9M FY 19 9M FY 18 Growth 

Revenue from oeeraucns 20,344 17,879 14% 

Retail revenue 10,792 8,419 28% 

Retail comparable safes growth 12.1% 

Retail seament EBITOA 1,010 897 13% 

Retail segment EBITDA% 9.4% 10.7% 

Retai I stores 134 124 8% 

Retail area 5,65,202 4,73,034 19% 

Consolidated EBITDA 1,030 1,211 -15% 

EB/TOA margin 5.1% 6.8% 

PBT 469 797 -41% 

PBTmargin 2.3% 4.5% 

PAT 311 522 -40% 

PAT margin 1.5% 2.9% 

www.shankarabuildpro.com 


