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May 09, 2024 The General Manager The Relationship Manager Market Operations Deptt,, Corporate Relationship Deptt,, National Stock Exchange of India Ltd, Bombay Stock Exchange Limited, 157 Flaor New Trading Ring, Exchange Plaza, 5th Floor, Rotunda Building, P. J, Towers, 
Plot No. C/1, G-Block, Bandra-Kurla Dalal Street, Fort, Mumbai-400 001. 
Complex Bandra (E), Mumbai - 400 051 Fh - 022-22728905 | Ph-91-22-2659 §10] - 8114 

In terms of Regulation 29, 33 & 47 of the SEBI |(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of Directors was held on Thursday, May 09, 2024, as scheduled, which was commenced at 4:00 P.M and concluded at 08:40 P.M, 

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, the Board of Directors of the company has considered and approved the following matters, 

1. Audited financial results for the Quarter and Financial year ended on March 31, 2024, 
2. Balance Sheet and Profit & Loss Afe for the financial Year ended on March 31, 2024. 
3. Due to losses incurred by the company during the financial year ended on March 31, 2024, no dividend has been recommended by the Board of Directors, In terms of Regulation 30 of the SEBI (Listing  Obligations and Disclosures 

Reqt:niremmtx} Regulations, 2015, we also wish to inform Yyou that the meeting of Board 

Contact ; +01-9871692058 Website : www.alpsindustries,com 
é/. Email: ajaygupta@alpsindustries,com CIN: L51109UP1972PLC003544



Alps Industries Limited 
REGD. / CORP. OFFICE 

Plot No 15-B, G, T. Road Chaudhary Marh, Ghaziabad i 
Uttar Pradesh - 201001 

Party Transactions s approved by the Board and duly signed for standalone and 
consolidated are enclosed, 

Welhnmmmmuintmofthelndm. t.lnmt-on!ymnpmnhie&;ment 
Le. Textile Segment, Hence, the segment wise reporting is not applicable. The copy of Audit Reports for standalone and consolidated for the finaneial Year ended 
on March 31, 2024 duly signed by the statutory auditors, are also enclosed herewith This is for vour kind information please. 

Thanking you, 

Yours faithfully, 

For Alps Industries Limited 

W‘(fl? m‘l//au;- 
Company Becretary & Asstt Vice President- Legal. 
M.No.-+91-987] 692058 
Email M:wph@flpflndmuhmm Encl: afa 
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R.K. GOVIL & CO. 
CHARTERED ACCOUNTANTS Since 1973 

To 
The Members of 
ALPS INDUSTRIES LIMITED 

Report on the Consolidated Financial Statements 

Qualified Opinion 

We have audited the accompanying consolidated financial statements of ALPS INDUSTRIES LIMITED (hereinafter refarred to as "the Company") and its subsidiaries (the Company and its subsidiaries together referred to as “the Group”),comprising the Consolidated Balance Sheet as at March 31, 2024, the Consolidated Statement of Profit and Loss(including other comprehensive income), the Consolidated Statement of Changes in Equity, the Consolidated Statement of Cash Flows for the year then ended, and a summary of the significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, except, for the effects of the matter described in the Basis for Qualified Opinion paragraph above, the aforesald consolidated financial statements give the information required by the Act in the manner so required and give a true and fair view In conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its loss, tatal comprehensive income, the changes in equity and Its cash flaws for the year ended on that date. 

Basis for Qualified Opinion 
Refer to note no. 38 to the notes on accounts, the Company has not provided for its liability towards interest & part of erincipal loan, waived earlier, and impact of retained earnings in terms of draft rehabilitation scheme and now revoked by its consented lenders amounting to Rs. 196479.87 lakh, accordingly the loss for the year and loan liability would have been increased and shareholder’s fund would have been reduced to that extent, 

Emphasis of Matters 
We draw attention to Note No. 13 to the financial statements which indicate that the Company net werth is In negative, Further we draw attention to note no 38 related to preparation of financial statement on going concern basis on the expectation of the company to get the necessary resolution for restructuring /settlement of debts and to meet its financial obligation and continuatien of giving effect to earlier consented scheme though now revoked. our opinion is not modified in this regard. 

_Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in the audit of the financial statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whele, and in forming our opinion thereon and we da not provide a separate opinion on these matters, In addition to the matter described below to be the key audit matters to be communicated in our report. Key audit matters are selected from matters communicated with those charged with governance, 
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Other Matters 

1. We have relied upon the audited financial statements of Mfs Alps USA Inc., the subsidiary company, whese financial statements reflect total assets of Rs. 440.90 Lakhs as at 31st March, 2024, total expense of Nil, cash flows amounting to Nil for the year then ended. These financial statements are audited by other auditor and approved by the Board of Directors of this company after translation from US$ into INR have been furnished to us and have been duly considered in our report. 

2. Our opinion on the Consolidated Financial Statements, and our report on other legal and regulatory requirements below, except, for the effects of the matter described in the Basis for Qualified Opinion paragraph above, is not qualified in respect of the above Emphasis of Matters and Other Matters. 

Information Other than the Financial Statement and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information comprises the Information inciuded in the Management Discussion and Analysis, Board's Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's Information, but does not include the standalone financial statement and our auditor's report thereon. 

Our opinion on the financial statement does not cover the other Infarmation and we do not express and form of assurance conclusion thereon, 

In connection with our audit of financial statement, our responsibility is to read the other information and, in doing so, consider whether the other Informatien is materially inconsistence with the financial statement or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we are required to report that fact, We have nothing to report in this regard, 

Management’s Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 with respect to the preparation of these financial statements that give a true and fair view of the Financial Position, Financial Performance including Other Comprehensive Income, Cash flows and the Statement of Change in Equity of the Company in accordance with the accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Companies (Accounting Standards) Rule, 2015, as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the reparation an tatj inAncial Statamante that aiun a bsis s £o 1 ey Em?. e a) H.flfififfluéfifl? \%gggeFrl d?.le t:‘:- fraud or error, which have been used for the purpose of preparation of the Standalone Ind AS financial statement by the Directors of the Company, as aforesaid, 



In preparing the Standalone Financial Statements, management is responsible for assessing the 

Company's ability to continue as a geing concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. That 

Board of Directars are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considared material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Standalone Ind AS financial 

statements. 

A further description of the auditor's responsibilities for the audit of the Standalone Ind AS financial 

statement is included in Annexure A, This description forms part of our auditors report. 

Our Opinion on the Standalone Ind AS financial statement, and our report on Other Legal and 

Regulatory Reguirement below, Is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the others auditors and the financial statement / 

financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements 

As required by the companies (Auditor's Report) Order,2020 (“the Order”) issued by the central 

Government of India in terms of section 143(11) of the Act, we give in the "Annexure B" a 

statement on the matters specified in paragraph 3 and 4 of the order, to the extent applicable. 

s required by Section 143(3) of the Act, we report, to the extent applicable, that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid 

consolidated financial statements. 

b. In our opinion, proper books of account as required by law maintained by the Helding 

Company, its subsidiaries included in the Group, including relevant records relating to 

preparation of the aforesaid consolidated financial statements have been kept so far as it 

appears from our examination of those bookstand records of the Holding Company. 

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including 

Other Comprehensive Income), Consolidated Statement of Changes in Equity and the 

Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the 

relevant books of account maintained for the purpose of preparation of the consolidated 

financial statements. 

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian 

Accounting Standards prescribed under Section 133 of the Act. 

e, On the basis of the written representations received from the directors of the Holding 

Company as un 31%March, 2024 token on record by the Board of Nirectors of the Holding 



i, 

Wi, 

Company and of its subsidiary companies, none of the directors of the Group companies, is disqualified as on 31st March, 2024 from being appointed as a director In terms of Section 164(2) of the Act. 

With respect to the adequacy of the internal financial controls over financial reporting of the Halding Company, its subsidiary companies, the operating effectiveness of such controls, refer to our separate Reporting Annexure C, 

With respect to the other matters to be included in the Auditors Report in accordance with the requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our information and according tithe explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the Companies (Audit and Auditers) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us; 

The consolidated financial statements disclose the Impact of pending litigations as at March 31, 2024 on the consolidated financial pesition of the Group (Refer Note No. 36 & 37). 

The Company did not have any leng-term contracts including derivative contracts for which 
therewere any material foreseeable losses. 

There was no amount which was required to be transferred to the Investor Education and Protection Fund by the Company. 

(a) The management has representad that, to the best of its knowledge and bellef, ather than as disclosed in the notes to accounts. No funds have been advanced or loaned or Invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person(s} or entity(les) including foreign entities ("Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly or Indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company("Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign entities{"Funding Parties™) with the 
understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the funding party("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on such audit procedures that have been considered reasonable and appropriate In the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (il) of Rule 11(e). as provided under (a) and (b) abave, contain any material mis-statement, 

No dividend have been declared or paid during the year by the company. 
Based on our examination, which included test checks, the company has used accounting 
software for maintaining its books of account for the financial year ended 31% March, 2024 



which has a feature of recording audit trail(edit log) facility and the same has operated throughout the year for all relevant transactions. recorded in the softwares. Further, during 
the course our audit we did not come across any instance of the audit trail feature being tempered with and the audit trail has been preserved by the company as per the statutory requirements for record retention. 

For R. K. Govil& Co. 
Chartered Accountants 
(Firm 

Place: Ghaziabad (Rajesh Kumar Govil) 
Date: May 09, 2024 Partner 
UDIN;-24013632BKHIXM1806 Membership No: 013632 



Annexure A’ to Auditors Report 
Responsibilities for Audit of Ind AS Financial Statement 

As part of an audit in accordance with SAs we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Standalone Ind AS financial statements whether due to fraud or error design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a material misstatement resulting from fraud Is higher than for one resulting from error as fraud may involve collusion forgery intentional omissions misrepresentations or the override of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under saction 143(3)(I) of the 
Companies Act 2013, we are also responsible for expressing our opinion on whether the 
company has adequate Internal financlal controls with reference to Financlal Statement in place and the operating effectiveness of such controls, 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by managerment. 

+ Conclude on the appropriateness of management’s use of the geing concern basis of accounting and based on the audit evidence obtained whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists we are required to draw attention in our auditor's report to the related disclosures in the Standalone Ind AS financial statements or if such disclosures are Inadequate to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However future events or conditions may cause the Company to cease to continue as a going 
CONCarm. 

» Evaluate the overall presentation structure and content of the Standalone Ind AS financial 
statements including the disclosures and whether the Standalone Ind AS financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation, 

Materiality |s the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced, We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and In evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements In the financial 
statements. 

We communicate with those charged with governance regarding among other matters the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our indepandence, and whete applicable, related safeguards, 



From the matters communicated with these charged with governance we determine those matters that were of most significance in the audit of the Standalone Ind AS financial statements of the current period and are therefore the key audit matters. We describe these matters In our auditor's repart unless law or regulation precludes public disclosure about the matter or when in extremely rare circumstances, we determine that a matter should not be communicated In our repart because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

For R. K. Govil & Co. 
Chartered Accountants 
(Firm R 

Place: Ghaziabad (Rajesh Kumar Govil) Date: May 09, 2024 Partner UDIN: 24013632BKHIXM1806 Membership No; 013632



Annexure "B" to the Independent Auditor's report on the consolidated financial statements of Alps Industries Ltd for the year ended 31* March, 2024, 
(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements” section of our report of even date) 

{xxi) There have been no qualifications or adverse remarks by the respective auditors in the companies (Auditor's Report) Order (CARO) reports of the companies included in the consolidated financial statements except following: 

Name of | CIN Holding Clause 
the Company/Subsidiary/Associate | number of Entities /Joint Venture the CARO 

Report 

which is 
qualified or 
adverse 

Alps L51109UP1972PLCO03544 Holding Company Clause 9, 18 & Industries 
20. Limited > v 

Alps U401090L2007PTC16999 Subsidiary Company Clause 17 
Energy 4 | 
Private 
Limited 

For R. K. Govil & Co. 
Chartered Accountants 
(Firm Reg. Np. : 000748C) - 

e 
Place: Ghaziabad (Rajesh Kumar Govil) 
Date: May 09, 2024 Partner 
UDIN: 24013632BKHIXM1806 Membership No: 013632 



ANNEXURE "C" TO THE INDEPENDENT AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act") 

In conjunction with our audit of the consolidated financial statements of the Company as of and for 
the year ended March 31, 2024, we have audited the internal financial controls over financial 
reporting of Alps Industries Limited (hereinafter referred to as “the Holding Company®) and its 
subsidiary companies as of that date. 

Management's Responsibility for Internal Financial Controls 
The respective Board of Directors of the Holding company, its subsidiary companies, are 
responsible for establishing and maintaining internal financial controls based on “internal contral 
over financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financlal Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India (ICAI)". These responsibilities 
include the design, implementation and maintenance of adequate internal financial eontrols that 
were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the respective company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act, 

Auditor's Responsibility 
Our responsibility is to express an opinion on the Company’s Internal financial controls over 
financial reparting based an our audit. We conducted our audit in accordance with the Guidance 
MNote on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) issued 
by the ICAI and the Standards on Auditing deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of internal financial controls and both issued by the ICAIL Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate Internal financial controls over 
financial reparting was established and maintained and if such controls operated effectively in all 
material respects. 

Qur audit Involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reparting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's Jjudgment, Including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. We believe that the audit evidence we have obtained and the audit evidence obtained by 
the other auditors in terms of their reports referred to in the Other Matters paragraph below, is 
sufficlent and appropriate to provide a basis for our audit opinion on the Company's internal 
financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 
A company’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company’s internal financial control over financial reporting includes those policies and procedures 
that: 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 



2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reparting, including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deterlorate. 
Opinion 

In our opinion, the Holding Company, its subsidiary companies, have, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For R. K. Govil & Co. 
Chartered Accountants 
(Firm Reg._ No.g 

Place: Ghaziabad (Rajesh Kumar Govil) “iigs Date : May 09, 2024 Partner 
UDIN: 24013632BKHIXM1806 Membership No: 013632



R.K. GOVIL & CO. 
CHARTERED ACCOUNTANTS Since 1973 

To 
The Members of 
ALPS INDUSTRIES LIMITED 

Report on the Standalene Financial Statements 

Qualified Opinion 

We have audited the accompanying standalone financial statements of ALPS INDUSTRIES LIMITED (“the Company") which comprise the Balance Sheet as al 31st March, 2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended on that date, and notes to the financlal statements, including a summary of the significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the matter deserited in the Basis for Qualified Opinion section of our report, the aforesaid financial statements give a true and fair view in conformity with the accounting principles generally accepted In India, of the state of affairs of the Company as at March 31st, 2024 and loss, total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Qualified Opinion 
Refer to note no. 38 to the notes on accounts, the Company has not provided for its liability towards interest & part of principal loan, waived earlier, and impact of retained earnings in 
terms of draft rehabilitation scheme and now revoked by its consented lenders amounting to Rs. 196479.87 lakh, accordingly the loss for the year and loan liability would have been Increased and shareholder’s fund would have been reduced to that extent. 

Emphasis of Matters 
We draw attention to Note Mo, 13 to the financial statements which indicate that the Company 
net worth is in negative. Further we draw attention to note no 38 related to preparation of financial statement on going concern basis on the expectation of the company to get the necessary resolution for restructuring /settlement of debts and to meet its financal obligation and continuation of giving effect to earlier consented scheme though now revoked. our opinion is not medified in this regard. 

Key Audit Matters - 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whaole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. In addition to the matter described in the Basis for Qualified Opinion section we have determined that there are no key audit matters to be communicated in our report. 

Head Office : R-7/177, Rajnaga 
Muzaffarnagar Branch uri, Behind 



Information Other than the Financial Statements and Auditor's Report Thereon 
The Cempany's Board of Directors is responsible for the other information. The other information comprises the information included in the Management Discussion and Analysis, Board's Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance and Sharehalder's Information, but does not Include the standalone financial statement and our auditor’s report thereon. 

Our opinion on the financial statement does not cover the other information and we do not express and form of assurance conclusion thereon, 

In connection with our audit of financial statement, our responsibllity is to read the other infarmation and, in doing so, consider whether the other information is materially inconsistence with the financial statement or our knowledge obtained in the audit or otherwise appears to be materlally misstated, If, based on the work we have performed, we conclude that there is a material misstatement of this other Information; we are required to report that fact. We have nothing to report in this regard. 

Management’s Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 with respect to the preparation of these financial statements that give a true and fair view of the Financial Position, Financial Performance including Other Comprehensive Income, Cash flows and the Statement of Change in Equity of the Company in accordance with the accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Companies (Accounting Standards) Rule, 2015, as amended. 

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s ability to continue as 2 gaing concern, disclosing, as applicable, matters related te going concern and using the gaing concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. That Board of Directars are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial statements as a whole are free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance, but Is not a guarantee that an audit conducted in accordance with SAs 



will always detect a material misstatement when it exists. Misstatements can arise from fraud ar error and are considered material IF, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone Ind AS financial statements. 

A further description of the auditor's responsibilities for the audit of the Standalone Ind AS financial statement is included in Annexure A, This description forms part of our auditor's report. 

Our Opinlon on the Standalone Ind AS financial statement, and our report on Other Legal and Regulatory Requirement below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the others auditors and the financial statement / financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements 
As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government in terms of Section 143 (11) of the Act, we give in “Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Qrder. 

As required by Section 143(3) of the Act, based on our audit we report that: 

We have sought and obtained all the information and explanations which to the best of gur knowledge and belief were necessary for the purposes of our audit; 

In our opinicn proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books; 

The Balance Sheet, the Statement of Profit and Loss Including Other Comprehensive Income, Statement of Changes In Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books of account, 

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards preseribed under section 132 of the Act. 

On the basis of the written representations received from the directors as on 31st March 2024 and taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024, from being appointed as a director in terms of Section 164 (2) of the Act; 

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure C”. Qur report expresses an unmedified opinion on the adequacy and eperating effectiveness of the Company’s internal financial controls over financial reporting. * 

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by the Company to its directors during the year Is in accordance with the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our infarmation and according to the explanations given to us: 



II. 

IIL 

v, 

VI, 

The Company has disclosed the impact of pending litigations an its financial position in Its financial statements- Refer Note No. 36 & 37 to the financial statements; 

The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses, 

There is no amount which was required to be transferred to the Investar Education and Protection Fund by the Company. 

(a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes to accounts, no funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies) Including foreign entities ("Intermediaries™) with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties”) with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on such audit procedures that have been considered reascnable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (i) of Rule 11{e) as provided under (a) and (b) above, contain any material mis-statement. 

No dividend have been declared or paid during the year by the company. 

Based on our examination, which included test checks, the company has used accounting software for maintaining its books of account for the financial year ended 31% March, 2024 which has a feature of recording audit trail(edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further, during the course our audit we did not come across any instance of the audit trail feature being tempered with and the audit trail has been preserved by the company as per the statutory requirements for record retention, 

For R. K. Govil & Co. 
Chartered Accountants 
(Firm Reg. No. : 00074 

Place: Ghaziabad (Rajesh Kimar Govil) Date: May 9, 2024 
Partner UDIN: 24013632BKHIXL4582 Membership No: 013632



Annexure ‘A’ to Auditors Report 
Responsibilities for Audit of Ind AS Financial Statement 

As part of an audit in accordance with SAs we exercise professional Judgment and malntain professional skepticism throughout the audit, We also: 

Identify and assess the risks of material misstatement of the Standalone Ind AS financial statements whether due to fraud or error design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion forgery intentional omissions misrepresentations or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls with reference to Financial Statement in place and the operating effectiveness of such controls, 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and based on the audit evidence obtained whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists we are required to draw attention in our auditor's report to the related disclosures In the Standalone Ind AS financial statements or if such disclosures are inadequate to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation structure and content of the Standalone Ind AS financial statements including the disclosures and whether the Standalone Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

Materlality is the magnitude of misstatements in the standalone financial statements that, indlvidually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of sur audit wark and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements In the financial statements. 

We communicate with those charged with governance regarding among other matters the planned scope and timing of the audit and significant audit findings, Including any significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all 



relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

From the matters communicated with those charged with governance we determine those matters that were of most significance in the audit of the Standalone Ind AS financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor's report uniess law or regulation precludes public disclosure about the matter or when in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

For R. K. Govil & Co. 
Chartered Accountants 
(Firm Reg. No. : 000748C) 

% Place: Ghaziabad (Rajesh'Kumar Govil) Date: May 9, 2024 Partner UDIN: 24013632BKHIXL4582 Membership No: 013632 



4) 

5) 

6) 

7) 

ANNEXURE "B" TO INDEPENDENT AUDITORS’ REPORT 

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the standalone financial statements for the year ended 31 March 2024, we report that: 

The Company has maintained proper records, showing full particulars including quantitative details and situation of its Property, Plant and equipment. 
As explained to us, the management has physically verified all the assets during the year, In a phased periodical manner, which In our opinicn is reasonable having regard to the size of the Company except the Property, Plant & Equipment which are not under the possession of the company, Refer to Note no. 39. We have been informed that no material discrepancies were noticed on such physical verification during the year. 
According to the information and explanations given te us and on the basis of our examination of the records of the Company, the title deeds of immovable properties are held in the name of the Company. 

- According to the information and explanations given to us and on the basis of our examination of the records of the company, the company has hot revalued its Property, plant and equipment (Including Right-of-use assets) or intangible assets or both during the year, Further, according te the information and explanations given to us, no proceedings have been Initiated or are pending against the company for holding any benami property under the Prohibition of Benami Property Transaction Act 1988 and rules made there under. 

There is no inventory held by the company during the year accordingly paragraph 2 of the order is not applicable. 

- According to the information and explanation given to us, the company has not made any investment, provided guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms or other parties. Accordingly paragraph 3 (i) of the order is not applicable. 

In our opinion and according to the information and explanations given to us, the Company has complied with the provisions of section 185 and 186 of the Act, with respect to the loans and investments made. 

In our opinion and accerding to the Information and explanations given to us, the company has not accepted any deposits or amounts which are deemed to be deposits from the public, Accardingly, clause 3(v) of the order is not applicable, 

We were informed that company has maintained cost records pursuant to Companies (Cost Records and Audit) Rules, 2014 as amended and prescribed by the Central Government under section 148(1) of the Companies Act, 2013 and we are of the opinion that prima facie, the prescribed cost records have been maintained. We have however not made a detailed examination of the records with a view to determine whether they are accurate and complete. 

The Company is generally regular in depositing undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income-tax, Sales tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other statutory dues applicable to it with the appropriate authorities. 
According to the information and explanations given to us, no undisputed amounts payable in respect of Income-tax, Service Tax, Sales-tax, Duty of Custom, Duty of Excise, Cess, Goods 



and Service Tax and other aforesaid statutory dues were outstanding as at 31st March, 2024 for a period of more than six months from the date they became payable. 

8) According to the information and explanations given to us and on the basis of our examination of the records of the company, the company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, In the tax assessments under the Income-Tax Act, 1961 as income during the year. 

9) a) The Company has defaulted in repayment of entire loans and the payment of interest thereon to its lenders, the period and the amount of default is reported as below: 

Nature of Name of Amount  not Whether No. of] borrowing, | Lender paid on due principal days including date (as or delay or debt outstanding interest unpaid securities in Books as 
on 31.3.24) 

Rs. In Lakh 
Term Edelweiss 61641 Principal Refer Loans and Assets & below Waorking Reconstruction Interest Remarks Capital company Both 
Loans Limited 

(EARC) 
HOFC Bank 686 Principal Refer 

& below 
Interest Remarks 
Both 

Remarks: 
-The entire debt of the company including interest thereon has become overdue. -EARC has recalled the loan vide its letter dated on 11.12.2017. The above balance towards EARC s after accounting for by the company, the waivers and concessions which were in principal approved by EARC to restructure the debts of the company under SICA which could not be implemented due to repeal of SICA. The sald in principal approval stood withdrawn thereafter however the company Is in discussion with them to restructure its debts and pending finalization maintain the status of debts as per in principal approval, In the event of failure of restructuring discussion, the liabllity of company will increase on account of principal by about Rs. 19476 lakh and on account of interest by Rs, 160321 lakh. ~The entire debt towards HDFC has become overdue since 2018, 

b) No Term loan, short term loan or any other fund has been taken by the company during the Year. 

10) 
A. The Company did not raise any money by way of initial public offer or further public offer (including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x)(a) of the Order is not applicable, 
B. According to the Information and explanations given to us and on the basis of our examination of the records, the company has not made any preferential allatment or private placement of 



shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the order is not applicable. 

11) 
A. Based on examination of the books and records of the company and according to the information and explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report that no fraud by the company or on the company has been noticed or reported during the course of the audit. 
B. No report under sub section (12) of section 143 of the companies act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of companies (Audit and Auditors) Rules, 2014 with the Central Government, 
C. Based on examination of the books and records of the company and according to the information and explanations given to us, no whistle blower complaint has been received by the company during the year while determining the nature, timing and extent of our audit procedures, 

12)According to the information and explanations given to us, the company is not a Midhi Company. Accordingly, clause 3(xil) of the order is not applicable 

13)In our opinion and according to the information and explanations given to us, the transactions with related parties are in compliance with section 177 and 188 of companies Act, 2013, where applicable, and the details of the related party transactions have been disclosed in the standalone financial statements as required by the applicable Indian Accounting Standards, 

14)a. Based on information and explanations provided to us and our audit procedures, in our opinion, the company has an internal audit system commensurate with the size and nature of its business, 

b. We have considered the internal audit reports of the company issued till date for the period under audit. 

15)According to the Informatien and explanations given to us and based on our examination of the records of the Company, the Company has not paid/provided for managerial remuneration in accordance with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act, 2013, 

16)In our opinion and according to the information and explanations given to us, the company has not entered into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of section 192 of the companies Act, 2013 are not applicable to the company. 

17)A. In our opinion and based on our examination, The company Is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934, Accordingly, clause of the order is not applicable, 

B. In our opinion and based on our examination, The company has not conducted any Non- Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India, 1934, _ 



C. In our opinion and based on our examination, The company is not a core investment company (CIC) as defined In the requlations made by the Reserve Bank of India. Accordingly, clause of the order Is not applicable. 
D. According to the information and explanations provided to us by the management during the course of audit, the group does not have any CIC of the Group. Accordingly, the requirements of clause are not applicable. 

18)The company has not incurred cash losses in the current financlel year and cash losses of R.184.54 in the immediately preceding financial year. 

19)There has been no resignation of the statutery auditors during the year. Accordingly, clause 3(xviii) of the order is not applicable. 

20)We are not able to comment, whether company is capable of meeting its liabilities or not as and when they fall due within a period of one year from the balance sheet date in view of ongoing talks of company with its lenders with regards to settlement of dues, refer to note no. 

21)In our opinion and according to the information and explanations given to us, there Is no unspent amount under sub-section (5) of section 135 of the companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are not applicable. 

For R. K. Govil & Co. 
Chartered Accountants 
(Firm Reg. No. : 000748C) 

N 
En, Place: Ghaziabad 

(Ra Kumar Govil) TS Date: May 9, 2024 
Partner 

UDIN: 24013632BKHIXL4582 
Membership No: 013632 



ANNEXURE "C" TO INDEPENDENT AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of ALPS INDUSTRIES LIMITED (the Company) as of 31 March, 2024 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date, 
Management's Responsibility for Internal Financial Controls The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the 
on Audit of Internal Financlal Controls over Financial Reporting Issued by the Institute of Chartered Accountants of India (ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficlent conduct of its business, including adherence to tompany's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companles Act, 2013. 
Auditors’ Responsibility 
Our responsibllity is to ©Xpress an opinion on the Company's internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls 

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit opinion on the Company's internal financial controls system over financial 

Meaning of Internal Financial Controls over Financial Reporting A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that 
. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; 



2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and 3. Provide reasonable assurance regarding prevention or timely detection of unautherized acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements, 

Inherent Limitations of Internal Financial Controls over Financial Reporting Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriarate. 

Opinion 
In our opinien, the Company has, in all material respects, an adequate internal financlal controls system over financial reporting and such Internal financial controls over financial reporting were operating effectively as at 31 March 2024,based on the internal control over financial reporting criteria established by the Company considering the essential components of Internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of India. 

For R. K. Govil & Co. 
Chartered Accountants 
(Firm Reg.,No. : D00748C) 

& 
Place: Ghaziabad 

(Rajesh Kumar Govil) Date: May 9, 2024 Partner UDIN: 24013632BKHIXL4582 Membership No: 013632 
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ALPS INDUSTRIES LIMITED 
CIN : L51109UP1972PLC003544 

Registered & Corp. Office : Plot No. 15-B, G. T. Road, Chaudhary Morh, Ghaziabad, Uttar Pradesh, 201001 

Ph.: 0120-4161716, Email Id.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com 

STANDALONE AND CONSOLIDATED AUDITED SUMMARY OF STATEMENT OF ASSET AND LIABILITIES FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2024. 

| | | (Rs. In Lakhs) 

Audited 

Standalone Consolidated Standalone Consolidated 

Asat As at Asat As at 

Particulars 31.03.2024 31.03.2024 31.03.2023 31.03.2023 

ASSETS 
Non- current assets 
IFroperty, plant and Cquipment 555 €0 339,60 222 80 222.60 

Capital Work In Progress. - - - - 

Other Intangibles Assets ¥ - - 

Intangible assets under Development = 3 S r 

Financial assets 

Investments 128.62 128,61 129.74 129.73 

Loans 0.11 0.11 4.26 4.26 

Deferred tax assets (net) - - - - 

Other Non- Current assets - - 

Total of non- current assets (a) 351.33 351.32 356.60 356.59 

Current assets 

Inventories - - - 

Financial assets 
Investment ” - - * 

Trade receivables - - 37.03 37.03 

Cash and cash equivalents 1.07 1.35 12.67 13.66 

Other bank Balance - - - C 

Other financial assets 6.61 - 6.61 - 

Current Tax Assets 437 4.37 5.60 5.60 

Other current assets 123.73 123.73 284.02 284.02 

Total of current assets (b) 135.78 12945 3a5.93 34031 

Total of assets (a+b] 487.11 480.77 702.53 696.90 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 3,91141 3,91141 3,911.41 391141 

ther equity 186,875.96) 186,851.31) [81,252.12) (81,226.78)| 

Non Controlling Interest - (38.31) - (38.10) 

Total of equity (a] 8296455)  (82978.21) __ (77,340.71) 177,353.47) 

LIABILITIES 

[Non- current llabilities 
Financial Liability 

Borrowings 47,385.80 47,385.80 35,692.66 45,692.66 

Provisions 2.76 2.76 3.77 377 

[Total of non current liabilities () ~47,388.56 | 47,388.56 45,696.43 25,696.43 

Current liabilities 

Financial liabilities 

[ Borrowings 35,847.11 35447.11 31,249.06 31,249.06 

Trade Payables - - 313 313 

Other financial liabilities 523.63 530.95 988.09 995.22 

Other current liabilities 43.49 4949 49.63 4363 

Provisions 3287 3287 56.90 56.90 

Total of current liabilities (c) 36,063.10 36,070.42 37,346.81 32,353.94 

Total of liabilities (d = b+c) 83,851.66 83,458.98 78,043.24 78,050.37 

[ Total of equity and liabilities (a+d) 487.11 480.77 702.53 696.90 

DATE: MAY 09, 2024 BY ORDER OF THE BOARD 

PLACE: GHAZIABAD ALPS IN! ED DUSTRIES 
For Alps Industries L. 

Cr 
Sandeep Agarwal) 
\Managing Director 

(SANDEEP AGARWAL) 

MANAGING DIRECTOR 

DIN: 00139439



ALPS INDUSTRIES LIMITED 
CIN : L§1100UP1972PLO00IS44. Reglatered & Corp. Office : Plot No. 18-, G, T. Road, Chaudhiary Mork, Ohasiabad, Uttar Pradest, 201001 

Pi 01204161716, Kmall 1. injayguptaiaipaia Erievancesal ies.com 

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENOED ON MARCH 31, 3024 

T I [ Rs. In Lakh 
Veur Ended 31033024 Yo 
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Increassi{Ducrease) in Long Terms Borrows 1803 14 (X (3.96000) 
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[Net_Cash from {uved in] Financing Activiies (4 19459)] 
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[t increase(Decreuse) n Cash & Cash Equivarents. L) (76.14) 
Jopening Baiance of Cash snd Gash Equvaienss 261 2881 
[Closing Batance of Cash and Cash Equivalents (refer note 8) 107 1267 
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Figure i brackets are for decrease. 
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A5 per our report of even date 
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CIN : L$1109UP 1 
ALPS INDUSTRIES LIMITED 

197271003544 Registersd 
Ph.i 01204161716, Emall 14 

& Corp. Office : Plot No. 158, G. T. Road, Chaudbary Morh, Ghazisbad, Uttar Pradesh, 201001 

AUDITED CONSOUDATED CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 3024 

Provius years fguros have been reGrOUpSd Of 16ATANGed 0 Make hem COmpATabie wih Ihose of Curment yea. 

V% 
As par cur report of even ate 
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EXET 53500 
(4,194 59) 

[Nt Cash fromy (used Activites [4,194.59) (3.860.01)| 

et incroase(Decrease) in Cash & Cash Equivaients. 231 (1942 
Opening Balance of Cash and Cash Equivalents 1366 3308 

Cosing Balance of Cash_and Cash €quwaents {refer note 5) 135 1368 

Notes: 
1 Poweinbacets e tor decvase. 



ALPS INDUSTRIES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT MAR 31, 2024 Rs. In Lakh 
CIN : L51109UP1972PLC003544 

Notes. AS AT AS AT 

31.03.24 31.03.23 
ASSETS 
Non-current assets 
Property, plant and equipment 2 22260 22260 
Financial assets 

Investments 3 128.61 129.73 
Loans. 4 0.11 426 

Other Non- Current assets 5 - - 
351.32 356.59 

Current assets 
Inventories 8 - - 
Financial assets 

Investment 
Trade receivables o 37.03 
Cash and cash equivalents 8 135 13.66 
Other bank Balance 9 - o 
Other financial assets 10 - - 

Current tax Assets 1" 437 5.60 
Other current assets 12 12373 284.02 

129.45 340.31 

TOTAL ASSETS 480.77 696.90 

EQUITY AND LIABILITIES 

Equity 
Share capital 13 3911.41 3911.41 
Other equity (86,851.31) (81,226.78) 

Non Controlling Interest -38.31 -38.10 
$2978.21 -77,363.47 

Liabilities 
Non-current liabilities 
Financial Liability 

s 1“ 47,385.80 45,692 66 
Provision 15 2.76 377 

47,388.56 45,696.43 
Current liabilities 
Financial liabilities 
Borrowings 16 35447.11 31,249.06 
Trade Payables 17 
-Total outstanding dues of Micro Enterprises & Small Enterprises - - 
~Total dues of Creditors other then Micro Enterprises & Small Enterprises - 3.13 
Other financial liabilities 18 530.95 995.22 

Other current liabilities 19 49.49 49.63 
Provisions 15 42.87 56.90 

36,070.42 32,353.94 

TOTAL LIABILITIES 83,458.98 78,060.37 

TOTAL EQUITY AND LIABILITIES 480.77 696.90 

SIGNIFICANT ACCOUNTING POLICIES 1 
NOTES TO THE FINANCIAL STATEMENTS 255 
The accompanying notes are an integral part of the financial statements. 
As per our report of even date 
For R.K.Govil & Co. 
Chartered Accountants 
(Firm Registration No. 000 

RAJESH KUMAR GOVIL 
Partner DIN : 0059; . 
Membership No. 013632 7 For Alps {ndustne‘.‘: Ltd. 

Place : Ghazlabad | Ahied Khan ~ Sandeep Agarwal ,.%\,_,) 
Date : May 09, 2024 CF.O. Managing Digstor €D AGa™/a 

UON: 200136328 KN TXMI 806 DIN : 00130¢m#aging Director



ALPS INDUSTRIES LIMITED 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2024 Rs. In Lakh 
CIN : L51109UP1972PLC003544 

Notes YEAR ENDED YEAR ENDED 

31.03.24 31.03.23 
INCOME 
Revenue from operations 20 19093 1,793.85 
Other income 21 376.42 228.79 
Total Income 567.35 2,022.64 

EXPENSES 
Cost of Material Consumed 22 188.20 1,400.47 
Change In Inventories 23 - - 
Employees benefit expenses 24 30.54 28494 
Finance costs 25 5,891.88 5,486.62 
Depreciation 26 - - 
Imparement of Assets - & Other expenses 27 81.21 82467 
Total Expense 6,191.92 8,005.70 

Profit before exceptional items and tax - -5,624.57 -5,983.06 

Add/(Less): Exceptional items - - 
Profit before tax -5,624.57 -5,983.06 
Less/(-Add): Tax expense 7 = 

Profit after tax 5,624,657 -5,983.08 
Other comprehensive income - - 
Total Comprehensive Income -5,624.57 -5,983.06 
Attributable to : 

Out of Total Comprehensive Income above 

Owners -5,624.35 -5.982.74 
Non Controlling Interest -0.22 -0.32 
Profit for the period attributable to ; 

Owners -5,624.35 -5,982.74 
Non Controlling Interest 0.22 032 
Out of Total Comprehensive Income above 

Other Comprehensive Income for the period attributable to : 

Owners & g 
Non Controlling Interest 
EPS 

Earnings per equity share 
1. Basic (14.38) (15.30) 
2. Diluted (14.38) (15.30) 

SIGNIFICANT ACCOUNTING POLICIES 1 
NOTES TO THE FINANCIAL STATEMENTS 2-55 

As per our report of even date For and on behalf of Board 
For RK.Govil & Co. ALPS Industries Limited 

a | 
Ajay Gupta P. K. Raj 
Company Secretary Non Executi 

Non Ind it 
RAJESH KUMAR GOVIL Director 
Partner DIN,; 00597342, | td. 
Membership No. 013632 ) , =or AlpS r‘%’“* sL 

; 5= — 
Place : Ghaziabad Jamil Ahmed Khan Sandeep Agarwal. | 
Date : May 09, 2024 CFO. Managing Director 
UDIN: 24012 632BKHTXM1804 DIN : 00138430



'ALPS INDUSTRIES LIMITED 
STANDALONE BALANCE SHEET AS AT MAR 31, 2024 
CIN : L51109UP1972PLC003544 

Rs. In Lakh 

Notes AS AT AS AT 
31.03.24 =5 31.03.23 

ASSETS 
Non-current assets 

Property, plant and equipment 2a 22260 22260 

Financial assets 
Investments 3 128.62 12974 

Loans 4 0.11 426 

Other Non- Current assets 5 L3 * 
351.33 356.60 

Current assets 
Inventories 6 - 
Financial assets 

Trade receivables 7 - 37.03 

Cash and cash equivalents 8 1.07 1267 

Other bank Balance 9 - » 

Other financial assets 10 6.61 661 

Current tax Assets 1" 437 5.60 

Other current assets 12 123.73 284.02 
135.78 345.93 

TOTAL ASSETS 487.11 702,53 

EQUITY AND LIABILITIES 

Equity 
Share capital 13 3,911.41 391141 

Other equity -86,875.96 -51%52,12 
.55 -17,340. 

Liabilities 
Non-current liabilities 
Financial Liability 
Borrowings 14 47,385.80 45,692 66 

Provision 15 2.76 377 

47,388.56 45,696.43 

Current liabilities 

Financial liabllities 
Borrowings 16 35,447.11 31,240,068 

Trade Payables 17 

~Total outstanding dues of Micro Enterprises & Small Enterprises 2 > 

-Total dues of Creditors other then Micro Enterprises & Small Enterprises - 313 

Other financial liabilities 18 52363 988.09 

Other current liabilities 19 49.49 49.63 

Provisions 15 4287 56.90 

36,063.10 32,346.81 

TOTAL LIABILITIES 83,451.66 78,043.24 

TOTAL EQUITY AND LIABILITIES 48741 702.53 

SIGNIFICANT ACCOUNTING POLICIES 1 

NOTES TO THE FINANCIAL STATEMENTS 2-54 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date For and on behalf of the Board 

For R.K.Govil & Co. 
Chartered Accountants 
(Firm Registration No. 

" " Industries Limited 
tries lefig 

| 

fl' v Gupt. 

P.K. 
Non 

Non Independent Director 
Partner 
Membership No. 013632 

Place : Ghaziabad 

Date : May 09, 2024 

UDIN: 94013432 BKN TXLUSBL 



ALPS INDUSTRIES LIMITED 

STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2024 

CIN : L51109UP1972PLC003544 Rs. In Lakh 

Notes AS AT AS AT 

31.03.24 31.03.23 
INCOME ; 
Revenue from operations 20 190.93 1,793.85 
Other income 21 376.42 228.79 
Total Income 567.35 2,022.64 

EXPENSES 
Cost of Material Consumed 22 188.29 1,409.47 

Change In Inventories 23 - - 
Employees benefit expenses 24 30.54 284.94 

Finance costs 25 5,891.88 5,486.62 
Depreciation 26 - - 
Other expenses 27 80.49 884.97 
Total Expense 6,191.20 8,066.00 

Profit before exceptional items and tax (5,623.85) (6,043.36) 

Add/(Less): Exceptional items - - 
Profit before tax (5,623.85) (6,043.36) 
Less/(-Add): Tax expense - - 

Profit after tax (5,623.85) (6,043.36) 

Other comprehensive income - - 

Total Comprehensive Income (5,623.85) (6,043.36) 

Earnings per equity share 
1. Basic -14.38 -15.45 

2. Diluted -14.38 -15.45 

SIGNIFICANT ACCOUNTING POLICIES 1 
NOTES TO THE FINANCIAL STATEMENTS 2-54 

As per our report of even date For and on behalf of the Board 

For R.K.Govil & Co. ALPS Industries Limited 
Chartered Accountants s [ndustries Limited / 
(Firm Regisfration No. 000748C) For Alps 

RAJESAKU - Alay Gupta 4 
Company Secretary 

Partner 
Membership No. 013632 

Place : Ghaziabad 
Date : May 09, 2024 
UDIN: 24012 63 2BKNTXLUGEZ 

Jamil Ahmed Khan 
CF.0. 

Non Executive 
Non Independent Director 

 DIN : 00597342 

Csoge 
Sandeep Agarwal 
Mandgirig Diréctor 

DIN : 00139439 
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-NOTES:- 

. The Audited Financial Results for the Quarter and Financial Year ended on March 

31, 2024 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on May 09, 2024, 

. The figures of 4t quarter are balancing figures between audited figures in respect 

of full financial year and published year-to-date up to third quarter of the current 

financial year. 

. Due to losses incurred by the company during the financial year ended on March 

31, 2024, no dividend has been recommended by the Board of Directors. 

- In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable 

segment, i.e., Textile Segment, hence segment wise reporting is not applicable. 

- During earlier year, the lenders having more than 83% of the secured debts of the 

Company revoked their consent to the DRS/settlement scheme circulated by 

erstwhile Hon’ble BIFR, interalia containing the restructuring of the debts of the 

Company, which was partly implemented. The Company objected to the said 

revocation of consent being unjustified and beyond terms of the scheme and 

further submitted an offer for settlement. M/s Edelweiss Assets Reconstruction 

Company Ltd., (presently holding more than 99% of the total secured debt of the 

Company) (EARC), had filed an OA before the DRT and further under the 

provisions of SARFAESI has auctioned secured properties and have adjusted part 

of their dues with the realization made thereof. The Company is in discussion 

with EARC for settlement of its balance dues and Management of the Company 

expects to get the revised settlement/restructuring proposal approved from 

lenders and accordingly, the Company would be meeting its revised financial 

obligations. The above action of EARC has been taken on record and the board of 

directors of company decided to continue the operations of the company and 

maintain the status of company as “Going concern”. Accordingly, the financial 

statements of the Company for the quarter and year ended on March 31, 2024 

have been prepared on going concern assumption basis and continue with the 

carlier consented restructuring scheme. The impact, arising upon approval of the 

revised settlement/restructuring proposal, will be given effect in the financial 

statements of the year of final settlement with lenders. 

Hence, no provision considered necessary in these accounts towards interest on 

entire secured loans & part of principal secured loan waived earlier and impact 

on retained earnings thereon totaling to Rs. 196479.87 Lakh as per provisions of 

carlier consented scheme, which the Company continues to give effect till the 

time revised settlement/restructuring proposal is finally approved by its lenders. 

. In addition to the expectation of getting a favorable resolution plan from the 

lenders, the top management under the guidance of the recently appointed well 

experienced directors on its Board has taken the control of marketing to 

incorporate new plans, to develop the domestic & overseas market and to 

maximize the efforts to revive its business. For Alps Industries Ltd 

Ce o 
(Sanideep garwal) 
Managing Director 



The management expects to have improvement in the performance of company 

and to take the company to new heights in the coming time. 

7. In the previous Audit Report dated 09.05.2023 on the audited financial 

statements of the company for previous financial year ended on March 31, 2023, 

the auditors have given the following qualification: 

“Refer to note no. 38 to the notes on accounts, the Company has not provided for its 

liability towards interest & part of principal loan, waived earlier, and impact of retained 

earnings in terms of draft rehabilitation scheme and now revoked by its consented 

lenders amounting to Rs. 181395.75 lakh, accordingly the loss for the year and loan 

liability would have been increased and shareholder’s fund would have been reduced to 

that extent. 

In case, company would have considered this as liability, its standalone net loss for 

the current quarter ending on 31.3.2024 would have been a loss of Rs. 197874.85 

Lakh and loss for the year ended on 31.3.2024 would have been a loss of Rs. 

202103.72 lakh (consolidated net loss for the quarter on 31.3.2024 would have a 

loss of Rs. 197875.08 lakh and loss for the year ended on 31.3.2024 would have 

been a loss of Rs. 202104.44 lakh) as against already stated standalone net loss for 

the quarter ended on 31.3.2024 of Rs. 1394.98 lakh and net loss for the year ended 

on 313.2024 Rs. 5623.85 lakh (consolidated net loss for the current quarter ended 

on 31.3.2024 Rs. 1395.21 lakh and net loss for the year ended on 31.3.2024 Rs. 

5624.57 lakh) and the accumulated loss and loan liabilities at the end of the 

quarter and year ended on March 31, 2024 would have been higher by Rs. 

196479.87 lakh. 

8. The figures for the previous quarter/period and the year have been regrouped, re- 

casted and rearranged, wherever considered necessary. 

DATE : May 09, 2024 

PLACE : GHAZIABAD 

BY ORDER OF THE BOARD 
For Alps Industries Ltd. 

gt 
(sardeep Agarwal) 
Managing Director 

(SANDEEP AGARWAL) 

MANAGING DIRECTOR 

DIN: 00139439 

Notes: 

The above is an extract of the detailed format of quarterly and year to date Audited 

Financial Results for the financial year ended on March 31, 2024 filed with the Stock 

Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The detailed format of the Financial Results of the 

company is available on the Website of Bombay Stock Exchange Limited (BSE) 

(www.bseindia.com), National Stock Exchange of India Limited (NSE) 

(www.nseindia.com) and the Company (www.alpsindustries.com).



Alps Industries Limited 
REGD. / CORP. OFFICE 

Plot No 15-B, G. T. Road 
Chaudhary Morh, Ghaziabad 

Uttar Pradesh - 201001 
ALPS/15/SE12/2024-25 May 09, 2024 
The General Manager The Relationship Manager Market Operations Deptt., Corporate Relationship Deptt., National Stock Exchange of India Ltd., Bombay Stock Exchange Limited, Exchange Plaza, 5th Floor, 15T Floor New Trading Ring, Plot No. C/1, G-Block, Bandra-Kurla Rotunda Building, P. J. ‘Towers, Complex Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai-400 001. Ph -91-22-2659 8101 - 8114 Ph - 022-22728995 

RE: DECLARATION IN COMPLIANCE OF CIRCULAR CIR/CFD/CMD/56/2016 DATED 27.5.2016 ON THE MODIFIED OPINION AUDIT REPORTS FOR THE FINANCIAL YEAR 2023-24. 

Dear Sir, 

DECLARATION 

In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the compliance of SEBI circular no- 
CIR/CFD/CMD/56/2016 dated 27.5.2016, we hereby declare that Audit Report on 
Standalone & Consolidated financial Statements of M/s. Alps Industries Limited, 
having its registered office at Plot no. 15-B, G.T. Road, Chaudhary Morh, Ghaziabad- 
201001, as provided by the Statutory Auditors of the company is modified Opinion and 
Qualified Opinion related to the financial year ended on March 31, 2024. As required 
the Statement on Impact of Audit Qualifications is enclosed. 

This is for your kind information and record, please. 

(JAMIL KHAR) >/ 
CHIEF FINANCIAL OFFICER (CFO) ' 

Contact : +91-9871692058 Website : www.alpsindustries.com Email: ajaygupta@alpsindustries.com CIN: L51109UP1972PLC003544



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 

SUBMITTED ALONG-WITH ANNUAL FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 

2024 IN TERMS OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF INDIA (UISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED ON 9™ MaAY, 2018 

ANDCIR/CFD/CMD/56/2016 DATED MAY 30, 2016 (STANDALONE) 

NAME OF THE COMPANY:ALPS INDUSTRIES LTD. (151109UP1971PI.C003544) 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024. 

(See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) 

Rs. in Lakh 

1. SI | Particulars Audited Figures Adjusted Figures 

No. (as reported before (audited figures after 

adjusting for adjusting for qualifications) 

qualification) 

1. | Turnover/Total Income 567.37 567.35 

2. | Total Expenditure 
6191.20 202671.07 

3. | Net Profit/(Loss) -5623.85 -202103.71 

4. Earnings per share (in Rs.) -14.38 -516.70 

5. | Total Assets 487.11 487.11 

6. | Total Liabilities 83451.67 279931.54 

7. | Net Worth -82964.56 -279444.43 

8. | Any other financial item(s) (as felt 

appropriate by the management) — 

Contingent Liability towards - = 

Derivative Contracts & Corporate 

Guarantee Etc.) 

L. AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY) 

a. | Detail of Audit Qualification “Refer to note no. 38 to the notes on accounts, 

the Company has not provided for its liability 

towards interest & part of principal loan, waived 

earlier, and impact of retained earnings in terms 

of draft rehabilitation scheme and now revoked 

by its consented lenders amounting to Rs. 

196479.87 lakh, accordingly the loss for the year 

and loan liability would have been increased and 

shareholder’s fund would have been reduced to 
that extent.” 

b. | Type of Audit qualification Qualified Opinion 

(Qualified opinion/Disclaimer of Opinion/ 

Adverse Opinion ) 

¢. | Frequency of qualification Since Financial Year 2017-18 

(Whether appeared first 

time/repetitive/since how long continuing) 

d. [Audit Qualification where the Impact | pyring earlier year, the lenders having more than 83% of 
quantified by the Auditor, Management's 

the secured debts of the Company revoked their consent Views: - 

to the DRS/settlement scheme circulated by erstwhile 

. 2 Limi\ed Hon’ble BIFR, interalia containing the restructuring of 

yorAlpslnduSm the debts of the Company, which was partly 

CUmnfl“)’as)%c_"{"‘%:fi implemented. The Company objected to the said 

Q/ &MmVlCEPTCSidQ" revocation of consent being unjustified and beyond 

terms of the scheme and further submitted an offer for 

FprAlps In i ps Industries Ltd. settlement. M/s Edelweiss Assets Reconstruction 

. ;L Company Ltd., (presently holding more than 99% of the 
aiueep Agarwal) Managing Director total secured debt of the Company) (EARC), had filed an 

OA before the DRT and further under the provisions of 

SARFAESI has auctioned secured properties and have 

n— Wmfsfdl;?fm-qa" of thei}rvdjqes ‘vgi‘lh the realization made 



thereof. The Company is in discussion with EARC for 

settlement of its balance dues and Management of the 

Company expects to get the revised 

settlement/restructuring  proposal approved from 

lenders and accordingly, the Company would be meeting 

its revised financial obligations. The above action of 

EARC has been taken on record and the board of 

directors of company decided to continue the 

operations of the company and maintain the status of 

company as “Going concern”. Accordingly, the financial 

statements of the Company for the quarter and year 

ended on March 31, 2024 have been prepared on going 

concern assumption basis and continue with the earlier 

consented restructuring scheme. The impact, arising 

upon approval of the revised settlement/restructuring 

proposal, will be given effect in the financial statements 

of the year of final settlement with lenders. 

Hence, no provision considered necessary in these 

accounts towards interest on entire secured loans & part 

of principal secured loan waived earlier and impact on 

retained earnings thereon totaling to Rs. 196479.87 Lakh 

(including Rs. 181395.75 lakhs for the previous financial 

year) as per provisions of earlier consented scheme, 

which the Company continues to give effect till the time 

revised settlement/restructuring proposal is finally 

approved by its lenders. 

€. | Audit Qualification where the impact is not quantified by the Auditor :- 

(i} | Management'’s Estimation on the impact of | N.A 

audit qualification 

(ii) | If management is unable to estimate the | NA 

impact, reasons for the same 

(iii) | Auditor’s Comments on (i) or (ii) above: NA 

For R.K. Govil & Co. For Alps Industries Ltd, For & on behalf of Board 
ered Accountants 

(Rajesh Kumar Govil)  Sandeep Agarwal 
Partner Managing Director 

MembershipNo. 13632 DIN : 00139439 
Firm Regn.No. - 000748C 

Place: Ghaziabad 

Dated: May 09-, 2024 

UDIN! 2401343 2BKHTXLM S82 

\ - s 
QM‘\/ (oand "p%’!rwel) 

Managing Director 

Alps Industries {imited 

Vikasddmba Jamil Ahmed Khan 
(Audit Committee CF.0. 
Chairman) 

DIN: 09573001  For Alps Industries Limited 

Comg ) 

& Asstt. Vice President - Loz 



& Asstt, Vice 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 
SUBMITTED ALONG-WITH ANNUAL FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 
2024 IN TERMS OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED ON 9™ MAY, 2018 
ANDCIR/CFD/CMD/56/2016 DATED MAY 30, 2016 (CONSOLIDATED) 

NAME OF THE COMPANY:ALPS INDUSTRIES LTD. (L51109UP1972PLC003544) 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024. 
(See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) 

Rs. in Lakh 
I Sl Particulars Audited Figures Adjusted Figures 

No. (as reported before (audited figures after 
adjusting for adjusting for qualifications) 
qualification) 

1. | Turnover/Total Income 567.35 567.35 
2. | Total Expenditure 

6191.92 202671.78 
3. | Net Profit/(Loss) -5624.57 -202104.43 
4. Earnings per share (in Rs.) -14.38 -516.70 
5. | Total Assets 480.77 480.77 
6. | Total Liabilities 83458.99 279938.86 
7. | Net Worth -82978.22 -279458.09 
8. | Any other financial item(s)(as felt 

appropriate by the management) ~ 

Contingent  Liability  towards - * 
Derivative Contracts & Corporate 
Guarantee Etc. 

AUDIT QUALIFICATION (EACH AUDIT QUALIFICATION SEPARATELY) 

Detail of Audit Qualification "Refer to note no. 38 to the notes on accounts, 
the Company has not provided for its liability 
towards interest & part of principal loan, waived 
earlier, and impact of retained earnings in terms 
of draft rehabilitation scheme and now revoked 
by its consented lenders amounting to Rs. 
196479.87 lakh, accordingly the loss for the year 
and loan liability would have been increased and 
shareholder’s fund would have been reduced to 
that extent.” 

/iny Gupte 
Cothpan 

quantified by the Auditor, Management's 
Views: 

For Alps Industries Ltd. 

Limjted Can 
(bandeep Agarwal) 
Managing Director 

Sccrerary 
resident - Legal 

b. | Type of Audit qualification Qualified Opinion 
(Qualified opinion/Disclaimer of Opinion/ 
Adverse Opinion ) 

¢. | Frequency of qualification Since Financial Year 2017-18 
(Whether appeared first 

time/repetitive/since how long continuing) 

d. | Audit Qualification where the impact During earlier year, the lenders having more than 83% of 

the secured debts of the Company revoked their consent 

to the DRS/settlement scheme circulated by erstwhile 

Hon'ble BIFR, interalia containing the restructuring of 

the debts of the Company, which was partly 

implemented. The Company objected to the said 

revocation of consent being unjustified and beyond 

terms of the scheme and further submitted an offer for 

settlement. M/s Edelweiss Assets Reconstruction 

Company Ltd., (presently holding more than 99% of the 

total secured debt of the Company) (EARC), had filed an 

OA before the DRT and further under the provisions of 

SARFAES! has auctioned secured properties and have 



adjusted part of their dues with the realization made 

thereof. The Company . is in discussion with EARC for 

settlement of its balance dues and Management of the 

Company expects to get the revised 

settlement/restructuring  proposal approved from 

lenders and accordingly, the Company would be meeting 

its revised financial obligations. The above action of 

EARC has been taken on record and the board of 

directors of company decided to continue the 

operations of the company and maintain the status of 

company as “Going concern”. Accordingly, the financial 

statements of the Company for the quarter and year 

ended on March 31, 2024 have been prepared on going 

concern assumption basis and continue with the earlier 

consented restructuring scheme. The impact, arising 

upon approval of the revised settlement/restructuring 

proposal, will be given effect in the financial statements 

of the year of final settlement with lenders. 

Hence, no provision considered necessary in these 

accounts towards interest on entire secured loans & part 

of principal secured loan waived earlier and impact on 

retained earnings thereon totaling to Rs. 196479.87 Lakh 

(including Rs. 181395.75 lakhs for the previous financial 

year) as per provisions of earlier consented scheme, 

which the Company continues to give effect till the time 

revised settlement/restructuring proposal is finally 

approved by its lenders. 

e. | Audit Qualification where the impact is not quantified by the Auditor :- 

(i) | Management's Estimation on the impact of | N.A 

audit qualification 

(ii) | If management is unable to estimate the | NA 

impact, reasons for the same 

(iii) | Auditor’s Comments on (i) or (ii) above: NA 

For R.K. Govil& Co. 

intants 

%"A?W For Alps Industries Ltd. For & on behalf of Board 
Alps Industries Limited 

Kumar Govil) Q) 

(Sandeep Agarwal) 

Membership No. 13632 Managing Dirackx \Q/ £ 
Firm Regn. No. - 000748C SandeepAgarwal Vikas Lamba Jamil Ahmed Khan 

Managing Director (Audit Committee CFO. e 
Place: Ghatiabed DIN : 00139439 Chairman) For Alps Industries Limited 
Dated: May 09-, 2024 DiNchesTo0y fi‘z Gupt 
UDIN! 24013632 KN TXM B0 4 

Compa retary 

& Asstt. Vice President - L~ .



(Company Name Financial Disclosures pursuant to SEBI 
[RACPOD1/P/CIR/2023/172 

Clreular No. SEBI/HO/DDHS/DDHs- 
dated October 19, 2023 for fune 

Corporates (LCs) for the Financial Year 
d raising by issuance of debt 

ended on March 31, 2024 

borrowing done [way of issuance of 
|during the year  [debt securities 
(qualified 
borrowings). 

JALPS INDUSTRIES UMITED 31032025 

Place: Ghaziabad 

e @r"rma 

\San:c«::p Aganwgl) 

Qo 

or 
Managing Director 

DIN: 00139439 
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