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PeariBGiodst

Pearl Giobal Industries Limited

Regd. OfficarPeart House®, A-3, Gommunity Carire, Nassing industrial Atea, Phase-t, New Delhi-110 026

Statement of Standalone & Consolidated Unaudited Financial Resuits for the quarter & half year ended 30th September, 2018

(CIN: L745990L 1289PLC026848), Tal: 0124.4551000, Websie: wees poarglobal.com, E-mail: investor.pgil@poariglobal.com

{¥ in Lakh except sarping per share data)

Si. No. |Particulars Conselidated ] Standalong
Quarter Quarter Quarter Half Year Half Year Year Quarter Quarter Quarter Haif Year Half Year Year
Ended Ended Endec Ended Ended Ended Ended Ended Ended Ended Ended Ended
30.09.2019 30.06.2019 30.99.2018 3(.09.2019 30.09.2018 31.63.2039 30.09.2078 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
{Unaudited) {Unaudited} {Ur:audited) {Unavudited} {Unaudited) {Audited) {Unaudited) {Unaudited) (Uraudited} (Unaudited) {Unaudited) {Audited)
Revenue
H Reveaue from Operations 43.558.5¢4 38,075.51 4552077 81.835.05 86,129.14 1,75,748.78 22.8350.10 19,062.08 21.560.80 42.022.18 38.051.18 £4.025.72
i Ctrer income 1.349.67 1,368.35 1002.75 2,18.02 1.834.25 3,302.82 1,144.48 71238 83590 1.856.84 1.804.9¢ 283082
8 {Total income from operations (H41) 44,909.21 39,443.86 46,523.52 84,353.07 £8,063.3% 1,78,142.60 24,074.58 19,804.44 22,386.70 43,879.02 40,856.17 B86,656.34
iV  lExpenses
a) Cost of material consumed 16,189.48 17,149.53 14,284 75 33,338.01 32.818.02 76,107.80 68,803.24 6.581.20 6.326.88 13.285.14 .795.44 28.069.98
b} Purchase of stock in frade 4,455.15 1,565.66 9.014,86 6,020.81 10.415.55 12,954,77 5,288.82 2.408.57 4,527.36 7.685.39 7.887.08 16.506.39
<} Changes in inventories of finished goods,work in progress and 1.364.35 {908.31) 1.358.70 456.54 794.44 (1.841.60) 1.067.55 418.28 386.98 148583 532.64 (BE7.40}
stock in trade.
d) Employee benefils expense 9.820.94 2611.75 7,870.00 18,532.6% 15.307.18 38,000.15 3.798.32 3.581.42 3.140.42 7.378.74 5,094.32 £3.180.64
€} Finance Cost 1.382.14 891.2¢ 674.76 2,273.49 135772 287195 654.49 553.76 471.36 1.208.25 9B170 1.987.45
7} Depreciation & Amortization Expenses 1.044.47 955.54 715.44 1,899.88 1.371.73 258048 442,19 425863 316,13 867.82 629.11 5.288.07
g} Other Expenditure 9.582.:1 8,040.47 12,5040 18,823.38 23,890.08 43.887.64 5.804.77 5,321.41 7.023.31 11,126.18 13.891.30 23.575.48
Total expenses {IV} 43,939.94 38,305.87 45,968.91 82,245.52 86,054.72 1,72,570.78 23,859.38 19,268.97 22,202.44 43,128.3% 40,811.67 £3,751.61
Y {Profit{ {Loss) from Operations before exceptional Hems {1V 969.27 1,137.99 554.61 2,107.25 2,008.67 §,574.82 215.20 535.47 784.26 750.67 44.50 2,804.73
Vi |Exceptional ltems 106.84 (84.95) 24,39 2188 35.02 {(1.722.12) 31.83 (79.39} 24.45 {47.58} 3793 {280.92)
Vit [Profit! {Loss) before Tax (V-V} 862.43 1,222.84 530.22 2,085.35 1,873.65 8,293.94 183.37 614.25 169.80 798.23 6.57 3,985.55
Vil |Tax Expense
a. Current Tax 2268.35 313.44 339.39 539.79 508.30 1.368.03 135.33 244.25 246,48 370.58 267.27 915,71
b. Deferred Tax (104.22) {105.96} {93.81) (210.18) (202.94) 214.98 (104.96) {106.87) (41.34) 21193 (149.98} 119.75
Totat Tax Expenses {Vill} 12243 207.48 245,58 32961 306.36 1,583.01 30.37 137.28 205.14 167.65 117.29 1,035.46
X iNet Profit/ {Loss) for the periad (VIV} 740.30 1,015.48 28464 1,755.7% 1,667.2¢ 6,710.93 153.00 477.58 {35.34) 630.52 {110.72) 2,150.19
X {Total other comprehensive income for the period
{2} ftems that wili not be reclassified to proft or foss 51.01 58.04 (89.77) 118.05 {116.82) 222.67 55.89 52.87 {15.94} 108.76 {31.18) 202.70
{blincome Tax(benefYexpense on iHems that wil not be (19.81) {18.74) 805 (3B.55) 15.75 {71.93) {19.53} (18.48) 532 {35.0M 10.41 (70.83)
reclassified 1o prefit and loss
{e) Hems that will be reclassified to proft or joss 667.14 18.41 1,385.36 885.55 2,615.05 1.322.21 {142.21) 128.85 000 {12.36} 0.00 a0
{dlincome Tax(benefit¥expense on items that wilt be reclassified 49.7¢ (45.38) ¢.00 4.32 0.08 0.00 43.70 (45.38} 0.00 432 0.00 €00
10 profit and ioss.
Teotal Other Comprehensive Income 758.04 12.33 1,343.64 77027 2,543.88 1,472.95 {56.15} 41£.86 (10.62) 82.71 {20.77} 131.87
# - iYotal comprehensive income for the pesiod  (IX+X) 1,408.34 1,027.80 1,628.28 2,526.12 418147 8,183.88 96.85 506.04 {45.96) 693.29 (131.49) 2,282.08
{Comprising profiti{loss) and other Comprehensive Income
tor the pericd)
X#  iNet Profit ] (Loss) for the period attributable to :
-Owners of the Company 705.08 845.26 290,67 1.850.32 1,649,889 6.728.01 .00 0.00 0.60 260 .00 0.00
-Mon Controling Interest 3524 70.18 {6.03) 105.43 17.40 (17,10} .00 6.00 0.08 .60 200 4.00
Other Comprehensive Income for the period attributable to 0.00
-Cwners of the Company 723.45 16.58 1.142.46 740.03 2.365.06 1.372.02 0.60 .00 0.00 0.00 .00 0.00
-Non Contrefing Interest 34.59 {4.25) 15%1.18 3034 148.82 100.24 .00 0.00 000 0.00 0.00 0.8
Total Comprehensive Income for the period attributable to
“Owmers of the Company 1.428.51 961.84 1.482.13 2,3%0.35 4,014.95 8.100.03 2.00 0.60 0.00 G090 .00 G.00
-Non Controfing interest 69.83 65,93 146,15 1368.77 166,22 83.84 0,08 n.o0 0.00 §.00 .00 ¢.08
Xt IPaid-up equity share capital 2,186.39 2.166.38 2,168.39 2,166.38 2,166.39 2,166.3% 2.166.39 2,169.3¢ 2.158.39 2,186.39 2.186.39 218639
{Face value of Rs.10/each}
XV Reserves (exciuding Revaluation Reserve) 4482035 2045208 ¢
XV [Eaming Per Share (in Rs.}
(of Rs. 10 each) {not annualised)
{a} Basic 3.25 438 1.34 7.62 7.62 31.06 6.71 2.20 {0.16) 28 {0.51) .83
{o} Uiluted 3.25 4.36 1.34 7.62 7.62 31.06 0.71 2.20 {0.18) 28 {0.51) 983




Notes to Financials Resuits:
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Place : Gurugram
Date : November 14, 2019

The above results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by the Board of Directors at
their meeting held on November 14, 2019. These results have been subjected to limited review by the Statutory Auditors.

The financial results have been prepared in accordance with principal and procedures of Indian Accounting Standards(“Ind AS") as notified under the Companies
(Indian Accounting standards) Rules, 2015 as specified in section 133 of the Companies Act,2013.

The Company has adopted Ind AS 116, 'Leases'. effective April 01, 2019, using modified retrospective approach, as a result of which comparative information are not
required to be restated. The Company has discounted lease payments using the incremental borrowing rate as at April 01, 2019 for measuring lease liabilities and
accordingly recognised right-of-use assets (after adjusting prepaid lease rent) by adjusting retained earnings (net of tax), as at the aforesaid date

(¥ in lakh)
Particulars Consolidated Standalone
lease liabilities 7,506.53 3,201.46
right-of-use assets 7.973.32 2,908.47
Retained earnings (net of tax) -345.98 (190.61)

In the Statement of Profit and Loss for the current period, the nature of expenses in respect of operating leases are recognised as amortisation of right-of-use of
assets and finance cost, as compared to lease rent in previous periods, and to this extent results for the current period are not comparable.

The Impact of adopting Ind AS-116 on the financial results for the quarter and half year ended 30 September 2019 are as follows:

(T in lakh)
Particulars Standalone
Quarter ended Quarter ended Increase/ Half year ended Half year ended Increase/
30.09.2019| 30.09.2019 (As per (Decrease) in 30.09.2019{ 30.09.2019 (As per (Decrease) in
(Erstwhile basis) Ind AS - 116) Profit (Erstwhile basis) Ind AS - 116) Profit
Other expenses 5,932.16 5,804.77 127.39 11,383.21 11,126.18 257.03
Finance costs 575.45 654.49 (79.04) 1,050.48 1,208.25 (157.77)
Depreciation and amortisation 355.87 44219 (86.32) 693.37 867.82 (174.45)
Profit / (Loss) before Tax 221.34 183.37 (37.97) 873.42 798.23 (75.19)
(% in lakh)
Particulars Consolidated
Quarter ended Quarter ended| Increase/ Half year ended Half year ended Increase/
30.09.2019( 30.09.2019 (As per (Decrease) in 30.09.2019| 30.09.2019 (As per (Decrease) in
(Erstwhile basis) Ind AS - 116) Profit (Erstwhile basis) Ind AS - 116) Profit
Other expenses 9,829.84 9,582.91 246.93 19,092.98 18,623.38 469.60
Finance costs 1,255.61 1,382.14 (126.53) 2,028.50 2,273.41 (244.91)
Depreciation and amortisation 878.11 1,044.47 (166.36) 1,686.02 1,999.98 (313.96)
Profit / (Loss) before Tax 816.48 862.43 (45.95) 1,996.09 2,085.36 (89.27)

The above net profit before tax includes mark to market loss for the quarter ended September 30, 2019 of ¥ 318.91 lakh (September 30, 2018:  700.07 lakh) and half
year ended September 30, 2019 of ¥ 351.75 lakh (September 30, 2018:Z 1,765.09 lakh) on account of valuation of forward contracts which were executed before April
01, 2019.

Effective April 1, 2019, the Company has adopted cash flow hedging on derivative contracts. The effective portion of changes in the fair value of the derivative
contracts that are designed and qualify as cash flow hedges is recognized in the other comprehensive income. As a result of above, profit after tax for quarter ended
September 30, 2019 is higher by ¥ 92.52 lakh (net of taxes of  49.70 lakh) & half year ended September 30, 2019 is higher by ¥ 8.04 lakh (net of taxes of ¥ 4.32 lakh)

The exceptional item for the half year ended September 30, 2019 include enhanced compensation of ¥ 78.09 lakh received from HUDA on account of compulsory
acquisition of land in the financial year 2008-09 and loss of sale of other tangible assets of ¥ 30.53 lakh.

The standalone operations of the company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the management.
For consolidated operations, the group has primarily three operating segments (Hongkong, Bangladesh and India), which have been determine on geographical basis.
The segment results are on consolidated basis.

Government. of India has inserted section 115BAA in the Income Tax Act 1961 vide the Taxation Laws (Amendment) Ordinance 2019 dated 20th September, 2019,
which provides a non-reversible option to domestic companies to pay corporate tax at reduced rate effective from Ist April, 2019 subject to certain conditions. The
company continues to recognise the taxes on income for the quarter and half year ended September 30, 2019 as per earlier provisions of the Income Tax Act.

The Standalone & Consolidated statement of cash flow for the half year ended September 30, 2018 as reported in these financial results have been approved by the
Company's Board of Directors, but have not been subjected to review by the auditors.

The unaudited results of the Company for the quarter and half year ended September 30, 2019 are also available on the Company's website(www.pearlgiobal.com)
and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com)

Previous period figures have been re-grouped/reclassified wherever necessary, to current period's classification.

By Order of the Board
For Pearl Global Industries Limited

(Pulkit Seth)

Managing Director
DIN 00003044




Segment wise Revenue,Results.Assets and Liabilities (Consolidated)

A (Z in lakh)
Quarter Year
Geographical Segment Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Ended
30.09.2019 % 30.06.2019 % 30.09.2018 % 30.09.2019 % 30.09.2018 % 31.03.2019 %
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
Hong Kong 21,618.13 34.85 18,824.14 34.49 23,624.09 38.66 40,442.27 34.68 45,117.81 38.36 88,206.10 35.60
India 22,930.10 36.97 19,092.08 34.98 21,560.80 35.28 42,022.18 36.04 39,051.18 33.20 84,077.46 33.93
Bangladesh 12,669.65 20.43 12,559.04 23.01 12,813.30 20.97 25,228.69 21.64 26,940.77 2291 59,751.02 24.11
Others 4,811.79 7.76 4,099.91 7.51 3,112.46 5.09 8,911.70 7.64 6,499.56 5.53 15,762.27 6.36
Total 62,029.67 100.00 54,575.17 100.00 61,110.65 100.00 1,16,604.84  100.00 1,17,609.33 100.00 2,47,796.86 100.00
Less: Inter Segment Revenue 18,470.13 16,499.66 15,589.88 34,969.79 31,480.18 72.047.07
Net Segment Revenue 43,559.54 38,075.51 45,520.77 81,635.05 86,129.15 1,75,749.79
Segment Results
Profit /(Loss) before Tax and
Interest
Hong Kong 684.18 30.48 352.91 16.69 (8.45) (0.70) 1,037.09 23.79 678.64 20.37 1,172.27 10.50
India 766.32 3414 1,177.40 55.69 638.65 53.00 1,943.72 44.59 994.32 29.85 6,615.59 59.25
Bangladesh 521.96 23.25 396.22 18.74 502.33 41.69 918.18 21.07 1,384.16 41.55 2,628.11 23.54
Others 272.11 1212 187.68 8.88 72.45 6.01 459.79 10.55 274.25 8.23 749.92 6.71
Total 2,244.57 100.00 2,114.21 100.00 1,204.98 100.00 4,358.78  100.00 3,331.37 100.00 11,165.89 100.00
Less : (i) Interest 1,382.14 891.27 674.76 2,273.41 1,357.72 2,871.95
(ii) Other Un-allocable Expenditure - - = =
net off.
Total Profit before Tax 862.43 1,222.94 530.22 2,085.37 1,973.65 8,293.94
- - - 0.01 - -
Segment Assets
Hong Kong 27,277.76 22.79 26,610.26 22.33 24,466.34 22.96 27,277.76 22.79 24,466.34 22.96 23,791.26 21.62
India 57,438.98 47.98 52,248.33 4384 48,131.97 45.18 57,438.98 47.98 48,131.97 45.18 54,032.11 49.10
Bangladesh 22,088.14 18.45 24,535.14 20.59 21,541.39 20.22 22,088.14 18.45 21,541.39 20.22 17,903.18 16.27
Others 5,680.30 4.74 8,711.47 7.31 6,964.26 6.54 5,680.30 4.74 6,964.26 6.54 8,933.31 8.11
Un-allocable Assets 7,232.85 6.04 7,077.19 5.94 5,438.37 5.10 7,232.85 6.04 5,438.37 5.10 5,389.48 4.90
Total 1,19,718.03 100.00 1,19,182.40 100.00 1,06,542.33 100.00 1,19,718.03  100.00 1,06,542.33 100.00 1,10,049.33 100.00
Segment Liabilities
Hong Kong 2,832.32 4.04 3,761.59 5.41 7,531.04 12.07 2,832.32 4.04 7,531.04 12.07 1,707.93 2.76
India 15,449.26 22.01 15,363.81 22,08 16,409.72 26.30 15,449.26 22.01 16,409.72 26.30 13,762.46 22.23
Bangladesh 11,5563.77 16.46 13,681.21 19.66 11,425.61 18.31 11,553.77 16.46 11,425.61 18.31 11,120.43 17.96
Others 1,379.85 1.97 1,403.68 202 1,061.89 1.70 1,379.85 1.97 1,061.89 1.70 1,584.21 2.56
Un-allocable Liabilities 38,966.45 55.52 35,366.02 50.83 25,976.77 41.63 38,966.45 55.52 25,976.77 41.63 33,734.31 54.49
Total 70,181.65 100.00 69,576.31 100.00 62,405.03 100.00 70,181.65 100.00 62,405.03 100.00 61,909.34 100.00




Statement of Assests & Liabilities
(Z in Lakh except earning per share data)

Particulars Consolidated Standalone
As on 30.09.2019 As on 31.03.2019 As on 30.09.2019 As on 31.03.2019
(Unaudited) {Audited) (Unaudited) (Audited)
Assets
Non-current assets
(a) Property, plant and equipment 33,565.97 24,355.89 16,156.24 13,146.90
(b) Capital work in progress 1,151.40 778.62 133.74 159.72
(c) Investment properties 7,387.01 7,429.89 7,387.01 7,429.89
(d) Intangible assets (Goodwill) 1,854.80 1,897.56 -
(e) Other Intangible assets 97.22 114.94 97.22 114.94
(f) Financial assets
{i) Investment in subsidiaries - 1,773.73 11,726.14
(i) Investment - others 3,791.62 3,276.16 171.13 135.13
(iii) Loans 2,292.17 2,293.60 485.24 474.62
(iv) Other financial assets 1,019.60 1,402.45 964.06 844.06
(g) Deffered tax assets (net) 104.19 104.00 - -
(h) Non current tax assets (net) 579.85 452.22 303.15 303.15
(i) Other non current assets 613.72 1,354.45 364.51 385.80
Total Non-current assets 52,457.55 43,459.78 37,836.03 34,720.35
Current assets
(a) Inventories 22,058.82 23,632.17 11,483.39 13,513.04
(b) Financial assets
(i) Investments 882.82 - 882.82 -
(ii) Trade receivables 16,655.84 22,177.86 8,621.24 11,134.77
(iii) Cash and cash equivalents 12,440.48 9,434.12 5,268.44 2,234.64
(iv) Bank balances other than cash
and cash equivalents 3,450.96 1,707.71 2,536.56 1,454.01
(v) Loans 1,722.26 1,664.72 395.01 349.63
(vi) Other financial assets 1,138.53 1,687.43 487.46 1,566.59
(c) Other current assets 8,910.77 6,389.55 5,497.57 3,912.78
Total current assets 67,260.48 66,693.56 35,072.49 34,165.46
Total assets 1,19,718.03 1,10,153.34 72,908.52 68,885.81
Equity and liabilities
Equity
(a) Equity share capital 2,166.39 2,166.39 2,166.39 2,166.39
(b) Other equity 46,080.96 44,820.35 29,171.02 29,452.08
Equity attributable to equity holders 48,247.35 46,986.74
Non-Controlling Interest 1,289.03 1,153.26
Total equity 49,536.38 48,140.00 31,337.41 31,618.47
Liabilities
Non- current liabilities
(a) Financial liabilities
(i) Borrowings 10,489.58 8,106.76 5,989.96 3,185.15
(ii) Others financial liabilities 7,046.82 222.00 3,177.18 222.00
(b) Provisions 2,211.61 2,112.60 861.41 710.08
(b) Deferred tax liabilities 284.85 340.46 284.85 340.46
(c) Other non current liabilities 3,061.42 3,309.63 3,061.42 3,076.96
Total non- current liabilities 23,094.28 14,091.45 13,374.82 7,534.65
Current liabilities
(a) Financial liabilities
(i) Borrowings 26,030.37 23,486.07 15,670.58 16,182.41
(i) Trade payables
Total outstanding due of micro enterprises and small
enterprises 61.52 63.70 61.52 63.70
Total outstanding due of creditors other than micro
enterprises and small enterprises 13,787.41 18,042.77 8,651.78 10,450.22
(iii) Other financial liabilities 5,910.62 5,156.89 2,706.76 1,938.27
(b) Other current liabilities 1,104.17 866.66 1,072.86 837.89
(c) Provisions 88.01 81.67 77.03 70.04
(d) Current tax liabilities (net) 106.27 22413 55.75 190.16
Total current liabilities 47,087.37 47,921.89 28,196.29 29,732.69
Total equity and liabilities 1,19,718.03 1,10,153.34

72,90852 /), . 68,885.81
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Statement of Cash Flow

{¥ in Lakh except earning per share data)

‘Particulars Consolidated Standajone
Haif year ended Year ended Half year ended Half year ended Year ended Half year ended
30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.29018
Unaudited Audited Unaudited Unaudited Audited Unaudited

Cash flows from operating activities
Profit before and tax 2,085.36 8,203.94 1.873.65 79823 3,185.65 6.57
Adjustments for:
Dgpreciation and arortization 1,999.98 258948 1.371.73 86782 1,289.07 628.11
interest paid and other borrowing cast 2.257.58 2.845.56 1,345.86 1.162.42 1,951.08 969.83
Unwinding of discount on securily deposil 15.83 26.38 11.87 15.83 26.39 11.87
Sundry balances wiitlen back . (65.186) {1.43} - {65.16) {1.43)
Grant amortised during the year (0.50) (1.00) {0.50) {0.50) {1.00) {0.50)
Loss affowance no longer required written back - (37.87) - - B -
Amortisation of deferred rental income (16.74) {31.67} {13.62) (16.74) {31.67} {13.82)
Unwinding of discount on security deposits (24.80) {39.87) {16.55) {24.80} {38.87} {16.55)
Profit on sale of current investment - mutuatf Fung (31.75) (218.20) {27.82) {31.75) {218.20) {27.82)
Rental income {491.74}) {814.53) {375.05) {491.74) {814.63) (375.05)
inlerest income {395.74) {807.06} {7747} {156.41) {211.83) (162.93)
Amertisation of investment in preference shares B - - - {12.98) (6.49)
Fairtva!ue {oss (gain) on financiat assets measured at fair value through {46.88) 133.64 0.64 (46.88) 13364 0.64
profil and loss
Mark to market (gain} / loss on forward contract 351.75 {247.24) 1.765.09 351.75 {247.24}) 1,765.09
Amortisalion of deferred assel - securily deposit paid 26.29 42.22 16.01 4.61 4222 16.01
Income on corporate guarantee - - - {47.59) {161.31) {(76.12)
Bad debls written off B 103.77 47.79 1.4% 4.21
Loss Allowance for doubtful debts - 391.92 - 381.92 -
Foreign sxchange transiation resarve 72175 1,160.80 2,615.06 - -
Operating profit before working capital changes 6,450.39 13,235.12 8,635.49 2,414.25 5,237.47 2,780.82
Movement in warking capital:
{Increase)/decrease in trade receivables 5,522.03 {8,439.11) (5,457.91) 2,613.53 277871 (807.22)
{increase)decrease in other non-current financial assets (41.34) 876.74 {508.04) (77.55) {325.54) (313.32)
(Increase)/decrease in other current financial assets 274.72 (384.84) (275.49) 623.35 (266.41) {19.76)
(Increase)/decrease in other non-current assets 40.87 1,210.31 1,602.36 82.05 (88.95) 5.45
(increaseldecrease in other current assels (2.521.21) 683.72 1,217.38 {2,236.80} 304.29 {281.55)
(Increase)/decrease in inventories 1573.35 {2.628.26) (3,272.78) 2,029.65 {1.514.18) 60.87
Increasef{decreass) in trade payables {4,257 .54) 7,236.34 7.134.83 (1.888.32) 3,472.93 282.69
Increasef{decrease) in otbier non-current financiat jabilities (485.96) 37.07 33.90 5.79 68.74 30.97
increass/{decrease) in olher current financial liabilities (374.54) (61.94) (724.77) (229.61} 131.24 951.51
{ncreasef{decrease) in non-current provisions 218.05 455.52 764.45 260.09 53.63 147.94
increasef{decrease) in curtent provisions 6.35 20.58 11.64 6.9 15,15 8.80
increase/{decrease} in ather non-current liabililies (247.71) {275.54) 60.44 1.21 (529.15} {7.50)
Increasef(decrease} in other current liabilities 236.04 103.45 129.37 101.39 258.64 148.98
Cash generated from operations $,393.30 12,069.06 9,350.86 3,705.92 4,038.18 2,989.78
Direct tax paid (net of refunds) {670.46) {2,179.47) (1,9186.46) {288.98) (850.10) {67.17)
Cash {low before exceptional items 5,722.84 9,289.59 7,434.3% 3,416.94 3,388,056 2,932.61
Exceptional items:
{Profit)floss on gale of fixed ag (£3.18} {1.722.42) 3502 {(47.56} (1.718.28)
Googwill wrilten off 75.04 - - - - -
tmpairment of investment in subsidiaries - - - - 1,438.38 -
het cash inflow fromi{used in) operating activities ( A } 5,744,72 7,567.47 7,468.41 3,369.38 3,107.13 2,970.54
Cash flows from investing activitics
Purchase of properly, ptant and eguipment (3,327.34) {9,009.90) {2,275.85) (932.87) {1,808.09) (341.47)
Proceeds from sais of properly, ptant and equipment 140.50 1.916.16 21.61 134.91 1,884.63 19.23
{increase)/decreass in capital work in progress {372.78) 61.80 11.94 25.99 (105.55) £16.13)
Purchase of investment properies {7.89) (1.29) (1.29) B (1.29) -
Purchase of Intangible assels {6.22) (27.85) {126.22) {6.21} (27.85) {8.65)
(Increase)decrease in capilal advances {78.37) (21.20) {1,068.66) (75.38) {14.54) {68.42)
increase/{decrease) in capital creditor (849.38} 800.73 37.83 {849.38) 800.73 37.83
(Increase)/decreass in non-current investment - Others {515.46) (166.39) (318.17) - 8.55 -
(Increase)/decrease in current investiment - Others (804,18} 717.18 (840,21} (840.18) 71718 {820.71)
{Increase)/decrease in non-current Loans 1.43 {189.57} (248,98} {10.62} (22.93) {25.68)
{Increasse}decrease in currenl Loans (57.54) (1,328.72) (4347} {4538} {14.64} 43.47)
{Increase)/decrease in bank deposit {680.20) (346.98) (64.31) 52.36 {53.43) {21.25)
Interest received 354.01 923.00 54.77 97.18 184.02 48.61
Rent received 491.74 814.53 375.08 491,74 814.53 375.05
Net Cash From/ (Used in) Investing Activities { B ) {5,7111.68) (5,850.31} {4,485.77) {1,957.85) 2,262.51 (B865.06)
Cash flows from financing activities
Increasef {decrease) in non current borowings 3,148.81 {399.46} 860.05 3,418 38 {747.59) {394.85)
Government grant received - 144,61 - - 144 81 -
Increase/ (decrease) in current borrowings 2,544,30 2,131.64 165.40 (511.83) {2,104.143 (1,381.05)
Repayment of iease obligations {469.60) B - {8%.25) -
Dividend paid (0.01) {430.98) (1.89) (0.01} {430.98) {1.89)
Tax paid on dividend - (85.06) - - (89.08) -
interest paid and other borrowing cost (2,250.17) (2.856.62) (1,348.68) (1,185.01) {1.966,57) (972.66)
Net cash inflow fromi{used in) financing activities (C ) 2,973.32 (1.49%.B7} {325.12) 1,622.28 {5,193.74) {2,750.45)
Net Increase {decrease)} In cagh and cash equivalents  (A+B+C} 3,006.36 208.28 2,658.53 3,033.81 175.90 {644.97)
QOpening bafance of cash and cash equivalents 9,434.12 8,225.83 9,225.83 2,234.63 2,058.74 2.058.74
Total cash and cash equivalent 12,440.48 9,434.12 11,884.36 5,268.44 2,234.64 1,413.77
Components of cash and cash equivalents
Cash, Chegque/drafts on hand 1,538.36 4,171.45 4,853.78 106.03 247 51 18.96
With hanks - Current account £,650.83 431315 1,402.59 1,362.41 1.987.13 1,394.81

- Deposit account 5.261.29 $4%.52 5,527.98 3.800.00 B -
Total cash and cash equivalent 12,440.48 9.434.12 11,884.36 5,268.44 2,234.64 1,413.57




B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS

K-55, Connaught Circus, New Delhi-110001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Half yearly
Financial Results of the Company Pursuant to the Requlation 33 of the > SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015, as amended.

To

The Board of Directors of Pearl Global Industries Limited

We have reviewed the accompanying statement of standalone unaudited financial results (“the
Statement”) of Pearl Global Industries Limited (“the Company”) for the quarter and half year ended
September 30, 2019, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended
(“the Regulation”), including relevant circulars issued by SEBI from time to time (“the Circulars”).
Attention is drawn to the fact that the cash flow figures for the corresponding half year ended
September 30, 2018 have been approved by the Company's Board of Directors, but have not been
subjected to our review process.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (“the Act’),
read with relevant rules issued thereunder, the Circulars and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Act, read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circulars, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For B.R. Gupta & Co.
Chartered Accountants
Firm's Registration Number 008352N

s

(Deepak Agarwal)

Partner
Membership Number 073696
UDIN: 19073696AAAACO7458

Place of Signature: Gurugram
Date: November 14, 2019

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com



B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS

K-55, Connaught Circus, New Delhi-110001 .
m_d_regendent Auditor’s Review Report on Consolidated Unaudited Quarterly and Half

Yearly Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended.

To
The Board of Directors of Pearl Global Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Pearl Global Industries Limited (“the Parent”) and its subsidiaries (the Parent and its
Subsidiaries together referred to as “the Group") for the quarter and half year ended September 30,
2019, attached herewith, being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the Regulation”), including relevant circulars issued by SEBI from time to time (“the Circulars”).
Attention is drawn to the fact that the cash flow figures for the corresponding half year ended
September 30, 2018, as reported in these financial results have been approved by the Company's
Board of Directors, but have not been subjected to our review process.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with relevant rules issued
thereunder, the Circulars and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI circular
CIR/CFD/CMD1/44/2019 dated March 29, 2019 and SEBI circular CIR/CFO/CMD1/80/2019 dated
July 19, 2019 issued by the SEBI under Regulation 33 (8) of the Regulation, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Regulation, read with the Circulars, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements / financial information of four subsidiaries included
in the consolidated unaudited financial results, whose interim financial statements reflect total assets
(before eliminating of inter-company transaction of ¥ 15,112.01 lakh) of ¥ 75,858.83 lakh, total
revenues (before eliminating of inter-company transaction of ¥ 15,633.12 lakh & ¥ 30,179.03 lakh) of
¥ 39,441.17 lakh & T 75,679.29 lakh, total net profit after tax {before eliminating of inter-company
transaction of ¥ (1.86 lakh) & ¥ 1.50 lakh} of ¥ 656.91 lakh & ¥ 1,189.09 lakh and total comprehensive
income { before eliminating of inter-company transaction of ¥ (1.86 lakh) & ¥ 1.50 lakh} of ¥ 1,471.11
lakh & % 1,896.75 lakh for the quarter & half year ended September 30, 2019 respectively, as
considered in the consolidated unaudited financial results. These interim financial statements have
been reviewed by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures incl
respect of these subsidiaries, and our report in terms of Regulation read with the Circulars, j

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com



as it relates to the aforesaid subsidiaries, are based on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, three subsidiaries are located outside India whose financial statements
have been prepared in accordance with accounting principles generally accepted in their respective
countries and those have been reviewed by other auditors under International Standard on Review
Engagement (ISRE) applicable in their respective countries. The Parent's Management has converted
the financial statements of such subsidiaries from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Parent’s Management. Our conclusion, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based on the review reports
of other auditors and the conversion adjustments prepared by the Parent's Management and
reviewed by us.

Our conclusion on the Statement is not modified in respect of this matter.

For B.R. Gupta & Co.
Chartered Accountants,
Firm Registration Number 008352N

(beepak Agarwal)
Partner

Membership Number 073696
UDIN: 19073696AAAACP2918

Place of Signature: Gurugram
Date: November 14, 2019




Annexure A

List of entities consolidated

S. No. | Name of the Entity

Subsidiaries held directly-Foreign

1.

Norp Knit Industries Limited

2

Pearl Global Fareast Limited

3

Pearl Global (HK) Limited

Subsidiaries held directly-Domestic

4.

Pearl Apparel Fashions Limited

5.

Pearl Global Kaushal Vikas Limited
(previously known as Pixel Industries Limited)

Subsidiaries held indirectly- Foreign

DSSP Global Limited

PT Pinnacle Apparels

Pearl Grass Creations Limited

Prudent Fashions Limited

Vin Pearl| Global Vietnam Limited

Pearl Global F.Z.E.

PGIC Investment Limited

Pearl Global (Chang Zhou) Textile Technology Company Limited

Pearl Global Vietham Company Limited

=(OP NP (AW N =

A & B Investment Limited




