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      Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting under Regulation 30 and 33 of Securities and                       

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 

 

The Board at its Meeting held today, i.e. Friday, May 26, 2023 transacted, inter alia, the 

following businesses: 

 

1. Financial Results 

Considered and approved the Standalone and Consolidated Audited Financial Results 

for the year ended March 31, 2023. In this regard, please find enclosed, Audited 

Standalone and Consolidated Financial Results of the Company for the year ended 

March 31, 2023.  

 

2. Audit Report 

Statutory Auditors of the Company M/s. NGST and Associates, Chartered 

Accountants (Registration No.135159W), have issued the Audit Report with 

Unmodified opinion on the Statement. In this regard, please find enclosed the Audit 

Report in respect of the Standalone and Consolidated Financial Results of the 

Company for the year ended March 31, 2023.  
 

The Meeting commenced at 1.00 p.m. and concluded at 4.05 p.m. 

 

Yours faithfully, 

For Mangalam Organics Limited 

 

 

             Shachi Sanghavi 

     Company Secretary & Compliance Officer 

 



NGST & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Mangatam Organics Limited
Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the annual standalone financial results of lVlangalam Organics Limited (hereinafter referred to as
the'Company") forthe yearended March 31,2023 and the standalone statement of assets and liabilities and the
standalone statement of cash flows as at and for the year ended on that date, attached herewith, being submitted
!V tne Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disctosure
Requirements) Regulations, 2015, ('Listing Regutations,).

2. ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results:

l. are presented in accordance with the requirements of Regulation 33 of the Lrsting Regulations in thrs regard,
and

ll. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 20'13 (the "Act") and other
accounting principles generally accepted in lndia, of net Loss and other comprehensive income and other
financial information of the Company for the year ended March 31, 2023 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act and other applicable authoritative pronouncements issued by the lnstitute of Chartered Accountants of lndia.
Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for the Audit of
the Financial Results' section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requrrements and the Code of Ethrcs We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinron

Board of Directors' Responsibilities for the Financial Results

4. These standalone financial results have been prepared on the basis of the annual standalone financial statements

The Company's Board of Directors are responsible for the preparation and presentation of these standalone
financial results that give a true and fair view of the net loss and other comprehensive income and other financial
information of the Company and the statement of assets and liabilities and the statement of cash flows in
accordance with the recognition and measurement principles laid down in the lndian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors
of the Company are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial ,

controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
financial results by the Directors of the Company, as aforesaid.

5. ln preparing the standalone financial results, the Board of Directors of the Corlpany arc responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
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concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

6" The Board of Directors of the Company are responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Z. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect i material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial results

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financlal results, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufftcrent and

appr-opriate to provide a basis for our opinion The risk of not detecting a material mrsstatement resulting from

trauO is higherthan forone resulting from error, as fraud may involve collusion, forgery, intentional omisstons

misrepresentations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circuristances. Under Section 143(3) (i) of the Act, we are also responsible for expressing

our opinion on whether the Company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors'

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,

based on the audit'evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the ability of the Company to continue as a going concern lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in

the financial resulti or, if such disclosures are inadequate, to modrfy our opinion Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report However, future events or conditions may

cause the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and

whether the financiai results represent the underlying transactions and events in a manner that achieves fair

presentation.

g. We communicate with those charged with governance of the Company regarding among other matters the

planned scope and timing of the audit and sigiificant audit findings, rncluding any significant deficiencies in internal

control that we identify diring our audit. weltso provide those charged with governance with a statement that we

have complied with ietevanl ethical requiremenis regarding independence, and to communicate with them all

relationships and other matters that may reasonably oeinougnt to bear on our independence, and where applicable,

related safeguards.
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D STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR
Rs. in Lakhs

AUDITE ENDED ON 31St MARCH, 2023

Quarter ended on
Sr,

31-03-2023No. Particulars

Year ended on

Audited

31 -03-2023

Year ended on

31-03-2022

Audited

31-12-2022
Un-Audited

31-03-2022
AuditedAudited

1 lncome
9,439.58[a] Revenue from operations 46697.39

139.03

12,197.97

36.46

12,467.12

32.0343.37[b] Other lncome

49,091 51

144.18

49,235.6912,499.',l5 46,836.429,482.95 12,234.43Total lncome [1a + 1b ]

2

[a] Cost of material consumed

[b] Purchase of stock-intrade

work in process and stock-in-trade

e of inventories of finished

[d] Employee benefit expenses

[e] Finance cost

5,384.71

140.67

1,909.9s

829.64

268.87

326.83

7,745.80

(1,538.75)

387.26

553.37

294.84

443.17Ifl Depreciation and amortisation expenses

28,43123

521.70

(1 ,160.8e)

2,962 92

388.61

1,491 29

9,216.253,329.91

41526.73

582.02

-6020.17

2270.17

1268.45

1663.99

8678.66

9,635.97

24.07

(917.58)

1,989.20

471.55

407.50

08289

1,113.96[g] Other expenses

41,851.1112,190.58 49,969.858,999.65 11,899.79Total Expenses (a)+(b)+1 c)+(d)+(e)+(0+(g)

Items /Profit before3
483.30tax (1-2) ,1(3 4J33308.57

4 items
483.30Profit / (loss) before tax (3-4)5

6 SESax

7,384.58

(6.17)

1,800 00

1 55.30

308.57

(6 17)

50.00

96.72

(3,133.43)

-743.29

150.31

-13.12

334.64

40.33108.24

150 31

(13.12)

Deffered tax (lncome) / ExPenses

Tax adjustment of earlier Years

Other comprehensive lncome (net of tax)

Current Tax

7

(2,527.331 5,423.11155.68237.87 294.318
Total Comprehensive lncome for the period ( net of tax)

I share ,ital
856.44856.44856.44ace Value of each share Rs.1 0/-l

29,614.5226,958.73
10 Other Equity

11
OJ.CZ1.82 (2e.51)3.442.78of Rs. 10/- each) Basic & Diluted -

al value of shareEarnin Per Share in Rs
Not annualised

\
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(Rs. in Lakhs)
STATEMENT LI STIEASSE &ETS LIABNANDALOOF ST

As on 31st
NAarch-2422

As on 31st
lVlarch-2023Particulars

1

ASSETS

rty, Plant and Equi

(c) FinancialAssets
rESSwork-i(b)

19,098.07
765 66

20.25(i) lnvestments

20,468.02

1,876.67
54.25

(ii) Loans
iii) Other financial assets

514.11

1 ,015.84995.48
234.67Deferred tax assets

13.9323 629.09

17,168.45lnventoriesa
24,285.75

4,395 47
22.54
89.80

1,229.50
535.42

3,334.59

5,759.61
78.62

329 84

1,259.92

17.40

634 17
ii) above

(b FinancialAssets

(ii Cash and cash ivalents

(iii) Bank balances & other than

(iv) Other financial assets

Current Tax Assets net)

c Other current assets

Trade receivables

33 893.03

54,306.9648 877.10TotalAssets

I
856 44856.44a)Eq Share ca

29,614,5226,958.73
963

3,77127
295 67

504 20

2,894.71
246 06

71.',14

(r Financial Liabilities

c Deferred tax liabiliies (

Non-current liabilities

(i) Borrowings

) Provisions

Financial Liabilities

(i) Borrowings
(ii) Trade paYables

ii) Other financial liabil

14,736.73
2,829.66

2 1.32

17.40

Other liabil CSitirrentcu
126.05

ProvisionsG

15,808.37
3,094.89

13.34

106.04
242.22

Current tax liabilities (ne0
1 617 921.16
54,3i 48,877.10and LiabilitiesTotal

\

25,248.01

27,815.17

3,140.77



(Rs. ln Lakhs)

STANDALONE STAFLOWCASH MTE FOENT TR EH DPERIO ENDE D 13 MARCHST J202

As on 31st
t\flarch, 2023

As on 31st
March,2022

A. operating activities :

Net (loss) / profit before tax

Cash flow from

(3,133.43) 7,384.58
For

Depreciation 1,663.99
lnterest Income (108.24)

1,491.29
(43 4e)

1.22
1,268.45

(0.05)

1.80

(0 05)
388.61

(308.06) 9,222.74

(321 68)
6,523.62

36 06
7 ,117 .30

44.05

(2,386.02)
(13,672 75)

583 54
(6,252 49)
(2,208.67)

6,567.67 (8,461.16)
B.

(loss) / profit before working capital

Cash generated from (used in) operations

ES

Cash flow from investing activities :

Interest id

Loss on sale of fixed assets

Dividend received

lncome tax paid

Trade & other receivables
lAdjustment For

Trade and other payables

lnventories

Payments for and equipment (3,240.72) (8,288.05)
lnterest income

Dividend received

(34.00)

108.24

0.05
43 49
005

(10 00)
(3,166.43) (8,254.51)

c

Purchase of non current investments

ui ment

Net cash used in) investin activities - ll
Cash flow from financin activities

Proceeds from rty, plant and

(1 ,071 .64)
(128 47)
(876 56)

(1,268.45)

13,379 67
(128 47)

3,771 27
(388 61)

(3,345.12) 16,633.86

Proceeds of/ from short term borrowings
Dividend and dividend distribution tax
(Repayment)/ proceed ofl from long term bo

used in) generated from financin
Net increase in cash and cash equivalents

activities - lllNet cash

Openin balance of cash & cash uivalents

balance of cash & cash uivalents

lnterest
rrowings

22 50
78.63

56 12 (81 81)
104 31

22.50

t

Net cash (used in) /generate!! from operating activities-l



1] The above audited standalone Financial Results were reviewed by the Audit committee and thereafterwere approved by the Board of Directors of the company at its meeting held on 26th May,2023.

The financial results of the company have been prepared in accordance with the companies (lndian Accounting2) standard) Rule, 2015 (lND-AS), prescribed undeisection .133 of the companies Act, 20.13 and otherrecognised accounting practices and poricies to the extent appticaore

3t L?,H:e["9#;i:tT:]ias.defined 
in rnd-AS-108 is not appricabre since the company has onry one

Figures of the quarter ended 31st March 2 023 andthe corresponding quarter ended in the previous year as41 reported in these financial results are the balancing figures o"t*""n audited figures in respect of the full financialyear and the published year to date figures upto the end of the third quarter 6f the relevant financial year

rr corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary touJ make them comparable

For and on behalf of*the

1 Qo r'' '\
Board of Directors

Place: Mumbai
Date : 26lhMay,2023

Kamalkumar Dujodwala
Chairman

DtN - 00546281
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NGST & Associates
Chartered Accountants
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Mangalam Organics Limited
Report on the Audit of Consotidated Financial Results

1

Opinion

The Company's Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income and
information of the Company and the statement of assets and liabilities and the statement of

We have audited the annual consolidated financial results of Mangalam Organics Limited (hereinafter referred toas-the'Holding Company") and its subsidiary companies (the Ho[ding Corn-oany and its subsidiaries colectivety
referred to as "the Group") for the year end-ed March 31, 2023 and the consolrdated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year ended on that date, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Lisiing Obligations andDisclosure Requirements) Regulations, 20i 5, ('Listing Regulations,i.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial resu lts:

l' lncludes the annual financial results of following entities in so far as they relate to the Consolidated Annual
Finaneial Results;

2.

Holdinq Companv -
Mangalam Organics Limited

Subsidiarv Companies -
1) Mangalam Brands Private Limited
2) IVlangalam Pooja Stores Private Limited
3) Mangalam Speciality Chemicals private Limited

ll' are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in thrs regard;
and

lll' give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 20.13 (the ,,Act,,) 

and other
accounting principles generally accepted in lndia, of net loss and other comprehensive income and other
financial information of the Company for the year ended tVarch 31, 2023 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Aud iting (SAs) specified u nder section 143(.1 0) of the
Act and other applicable authoritative pronouncements issued by the lnstitute of Cha(ered Accountants of India
Our responsibilities under those Standards are further described in the 'Auditor's Responsibrlities for the Audrt of
the Financial Results' section of our report. We are independent of the Company tn accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of India together with ihe ethrcat requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethrcs We
believe that the audit evidence obtained by us is sufficient and appropriate io provide a basis for our opinion

Board of Directors' Responsibitities for the Financial Results

4. These Consolidated financial results have been prepared on the basis of the annuat consolidated financial
statements.

Consolidated
other financial
cash flows in

with the recognition and measurement principles laid down in the lndian Accounting Standards

paras cHS, Rokadia Lane, Near Gokul Flotel, Borivali west, Mumbai' 4oo o92

E-mait : contact@ngstca'com / Website : www'ngstca'com



5.

6.

prescribed under Sectiol,]"13_ 
?{ lh" Act,read with relevant rules issued thereunder and other accounting princrptes

generally accepted in lndiaZnd in compliance with Regulation 33 of the Listing Regulations. The Board of Directors
of the Company are responsible for maintenance of adequate accounting recirds i-n accordance with the provisions
of the Ac.t for safeguarding of th6 assets of the Company and for pieventing ano oetecting frauds and other
irregularities; selection and application of appropriate accounting policies; marlng judgmentsind estimates thatare reasonable and prudent; and the design, implementation ind maintenancJ bt iOequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view ind are iree from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
financial results by the Directors of the Company, as aforesaid.

ln preparing the Consolidated financial results, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to gorng
concern and using the going concern basis of accounting unless the Board of ijirectors either intends to liquidate
the Company or to cease operations, or has no realistic jlternative but to do so

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Gonsotidated Financial Results
7 ' Our ob.;ectives are to obtain reasonable assurance about whether the consolidated financial results as a whole arefree from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes ouropinion Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exisls. [Vlisstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of tfrese tinanciai results.

B As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional skepticism
throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion The risk of not detecting a material misstatement resulting from
fraud is higherthan for one resulting from error, as fraud may involveiollusion, forgery, intentional omrssrons,
misrepresentations, or the override of internal control

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to flnancial
statements in place and the operating effectiveness of such controls

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

r Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty eiists-related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern lf we conclude that a
material uncertainty exists, we are required to draw attention in our auditois re-port to the related disclosures rn
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern

Evaluate the
whether the
presentation.

a overall presentation, structure and content of the frnancial results, including the disclosures, and
financial results represent the underlying transactions and events In a manner that achieves fair



we communicate with those charged with governance of the company regarding, among other matters, theplanned scope and timing ef the auJit and sigiiticant iuoit iinjin-gs, inctuding any significant deficiencies in internarcontrol that we identify during our audit. we atso provide those ciarged with governance with a statement that wehave complied with releua.nl ethicai i"qrii"r.nts regarding independence, and to communicate with them a,relationships and other matters that may ieasonabty neihoujfit to bu* on ori ino"p"nolnce, and where appricabre,related safeguards.

Other Matters

10' The accompanying statement includes the audited financial results and the other financial information, in respectof 3 (three) wholly owned subsidiary companies, whose financial statements reflect total assets of Rs52,21,40,580/- as at March 31,2023, toial revenues of ns. i00,s6,70,0861-, rrret Loss of Rs. 1 ,B2,oz,g3st-and netcashflow of Rs. 44,g421_ for the year ended on that date.

11' The consolidated Financial Results include the results for the quarter ended March 31 , 2oz3 being the balancingfigures between the audited figures in respect of the full financial year and the published unaudited year to datefigures up to the third quarter oJ the current financiat y"rr. *hi"t, were suolecito iimiteo review by us.

12' The annual consoildated financial results dealt with by thrs report has been prepared for the express purpose offiling with the stock exchanges. These results are based on and should be read with the audrted consolrdatedfinancial statements o.f the c-gmnany for the year ended vrarcrr 31, 2023 on whicn we issued an unmodifred audrtopinion vide our report dated May ZA, ZOZZ.

9.

Place: Mumbai
Date: May 2G,2023

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 13S159W

(lund

Bhupendra Gandhi
Partner

Membership No. 122296
uDlN - 231 22296BGUOHZ}1 17
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THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023
Rs in Lakhs

AUDITED CONSOLIDATED FINANCIAL RESULTS
*

Year Ended onQuarter encied on
Sr,

31.03.2023No. Particulars 31.03.2022
Audited

31.03.2022 31.03.2023
AuditedAudited

31 12.2022
Un-Audited

Income1

49,252.6212,432.2510,416.79 12,970.03

2.47lblOther lncome 33.69

49,064 87

144.1932.04

49,286.31 49,209.0612,464.2910,419.26 12,970.03Total lncome [1a + 1b ]

2 Expenses

7 ,161.33[a] Cost of material consumed

[b] Purchase of stock-in-trade

of inventories of finished

work in process and stock-in-trade

5,38'1.66

1,813.47

139.27

840.09

568.84

(1L339r5i))

811.47[d] Employee benefit expenses

324.28[e] Finance cost

9,759.73

(1,758.74)

934.67

24.O7

3'19.0'l

429.77

290.75

337.46472.23tfl Depreciation and amortisation expenses

28,43123

521 70

(1,255 e7)

2,973.53

419.74

'1,501 .92

9,296.023,391.91

40,940.99

646 07

(7,264.83)

3,469.59

1,378.77

1,754.46

11,737.223,164.782,180.10[g] Other expenses

41,888.1712,194.61 52,662.2712,873.29'10,179.72Total Expenses (a)+(b)+( c)+(d)+(e)+(0+(g)

3 Profit /(Loss) before excePtional Items /

and tax (1-2) (3,375 e6) 7,320.89269.68239.54 96.74

Exceptional items

5 Profit / (loss) before tax (3-4)

o Tax expenses

Current Tax

Deffered tax (lncome) / ExPenses

Tax adjustment of earlier Years

7,320.89

(6.17)

1,800 00

146 57

(3,375.96)

(803 78)

'150 31

13.13

269.68

50.00

87.99

(6.17)

239.54

(30.93)

62.73

150.31

13.13

30.93

16.62

96.74

7 lncomeOther com of
5,368.15125.52 (2,709.36)49.1970.56ncome

8

ritalshareo
856.44856.44 856.44856.44856.44each share Rs.10/-lValueace

26,718.79 29,550.66
Equity10

Earnings Per Share in Rs. (nom inal value of share11
62.681.47 (31.63)0.570.82Rs. 10/- each) Basic & Diluted - Not annualised

{r1

*
*

f;.

An ISO 9001/14001
45001 t2018 Certified Company-"d43#

Registered Office / Factory :

Village Kumbhivali, Savroli-Kharpada Road,
Khalapur-410 202,
Dist. Raigad (Maharashtra)
Tel. O2192 - 276140

lal Revenue from operations

4



(Rs" ln Lakhs)ED STATEMENT OF ASSETS & LIABILITIESCONSOLIDAT
For the year

ended
March 31,2022

For the year
ended

March 31,2023

ASSETS

P
ress

, Plant and Eq ui ment

FinancialAssets
(i) lnvestments

22,743"72
'tr4'X.50

30.25

Loans
Other financial assets

19,795.46
765.66

1,016.01

a.25

303.89
1,017.59

Deferred tax assets
21 3895

lnventories 18,946 22

) Financial Assets

24,383 63

lnvestments
4,748.99Trade receivables

107.92uivalentsCash and cash
51.35
89.80aboveBank balances & other than ii

3,724.26

1,229 50

535 80

1 544.32

37.40
634.17
343.69

Current Tax Assets net)
Other financial assets

Other current assets
55342.71

50,599.66
TotalAssets

Share I

856 44

29 550 6626,718 79
856.44

uOther
27 575.23

Non-current liabilities

5,210 08

295 68
495 47

4,147.33
254 26

1.23401.59

Financial Liabilities

Other current liabilities(b)

( Provisions

'15,975 86

3,248.37
13.34

247 99

106.04

14,900.1 5

3,308 33

17.40

27O BB

126.08

c Deferred tax liabiliies net)

Financial Liabilities
S

Provisions

Other financial liabi
Trade ES

Current tax liabilities
1 .6018 622.84

93
and LiabilitiesuTotal

4Particulars

(1)

(2)

4,408.21

55,999.93

(1)

30,407.10

Liabilities
(2)

(3)



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 2023
(Rs. ln Lakhs)

Particulars t
For the year

ended
March 31, 2A23

For the year
ended

lVlarch 31,2022
A. activities :Cash flow from

Net profit before tax

lnterest lncome

Depreciation

ustment For:

(3,375.e6)

1,754.46
(2.e1)

Dividend received

lnterest paid

(0.05)
1,296.75

7,312.64

1,501.92

(0.05)
316.55

43 4e)

Loss on sale of fixed assets 1.22 1.80

Operating (loss)/ profit before working capital changes

2,48s.32
5,437 41

65 54

(326.4e)

Adjustment For:

Trade and other payables

Trade & other receivables

lnventories
(2,273 96)

(13,767 84)
719.80

9,089.37

30 56

7,661 78 (6,232.63)

(2,177 80)

7,692.34 (8,410.43)

lncome tax paid

Cash generated from/ (used in ) operations

Net cash generated from/ (used in) operating activities - I

B. Cash flow from investing activities :

Payments for property, plant and equipment

lnterest income

(4,076.6 0)

2.91

005
25 59

(30.00)

(9,996.07)
43,49

0.05

(4,078.05) (9,952.53)

c

Net cash used in investing activities - ll

(Repayment)/ Proceeds ofl from short term borrowi

Proceeds from issue of shares / warrants

Proceeds from property, plant and uipment

Cash flow from financin activities
ngs

Dividend and dividend distribution tax paid

Dividend received

Purchase of non current investments

Share received

(Repayment)/ proceed ofl from long term borrowings

lnterest paid

(1,075 71)
495
100

(1 ,062 74)
(1,296.75)

47)128

13,547 16

5,207.68
(316.56)

7)128 4

Net cash (used in)/generated from financing activities - lll (3,557.72) 18,309.81

Net increase in cash and cash equivalents

Opening balance of cash & cash equivalents

56.57

51 35

107.92 ",.,s:.-.-*e5"1 .35

53 1 5)

104.50

+ e)
i$

i)

----1,

I

I

Closing balance of cash & cash equivalents

Ec:.i



NOTES :

1] The above audited Consolidated Financial Results were reviewed by the Audit Committee and thereafter

were approved by the Boardpf Directors of the Company at its meeting held on 26th May, 2423.

The financialresults of the Company have been prepared in accordance with the Companies (lndian ccounting

21 Standard) Rule, 2015 (lND-AS), prescribed under Section '133 of the Companies Act, 2013 and other

recognised accounting practices and policies to the extent applicable,

The segment-wise reporting as defined in lnd-AS-108 is not applicable since the Company has only one reportable

segment " Chemicals"

Figures of the quarter ended 31st March 2023 and the corresponding quarter ended in the previous year as reported in

4l these financial results are the balancing figures between audited figures in respect of the full financial year and the

published year to date figures upto the end of the third quarter of the relevant financial year.

5l
Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to

make them comparable.

3I

For and on behalf of the

\ L o\^'\ t

Kamalkumar Dujodwala
Chairman

DtN - 00546281

(ard of Di

Place: Mumbai
Date :261hMay,2023
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