
 
                                              

 
   

  
 

  

 

 

  

 

   

 

 

 

   

  

   

 

 

 

           

         

 

    

 

   

         

 

 

 

        

   

 

        

  

  

 

           

      

 

 

       

      

 

 

       

  

 

    

            

secretarial@hfcl.com 

January 14, 2021 

The BSE Ltd. The National Stock Exchange of India Ltd. 

1st Floor, New Trading Wing, Rotunda Building Exchange Plaza, 5th Floor, C – 1, Block G 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort Bandra – Kurla Complex, Bandra (E) 

Mumbai – 400001 Mumbai – 400051 

corp.relations@bseindia.com cmlist@nse.co.in 

Security Code No.: 500183 Security Code No.: HFCL 

RE:	 Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”). 

Subject: Outcome of the meeting of the Board of Directors held on January 14, 2021. 

Time of Commencement: 03:30 P.M. 

Time of Conclusion: 05:30 P.M. 

Dear Sir(s)/ Madam, 

This is in continuation to our earlier intimation dated January 04, 2021, with respect to the meeting of 

the Board of Directors of the Company, scheduled on January 14, 2021. 

In terms of Regulation 30 read with Para A of Part A of Schedule III to the SEBI Listing Regulations, we 

wish to inform you that the Board of Directors of the Company has, at its meeting held today, inter-alia, 

considered and approved the following:-

1.	 Un-audited Financial Results of the Company for the 3rd quarter and nine months ended 

December 31, 2020 of the Financial Year 2020-21, both on Standalone and Consolidated basis, 

in accordance with the provisions of Regulation 33 of the SEBI Listing Regulations. 

The aforesaid results have been duly reviewed by the Audit Committee and M/s S. Bhandari & Co., 

Chartered Accountants and M/s Oswal Sunil & Company, Chartered Accountants, Statutory 

Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Limited Review Reports thereon, 

both on Standalone and Consolidated basis, are enclosed herewith. 

Arrangements have also been made for publication of the aforesaid Financial Results in 

Newspapers, as per the requirements of Regulation 47 of the SEBI Listing Regulations. 

Regd. Office & Works: 8, Electronics Complex, Chambaghat, Solan-173213 (H.P.) Tel: (01792) 230644, 230645, 230647 Fax: (01792) 231902 
Corporate Identity Number: L64200HP1987PLC007466 
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2.	 Approved the appointment of Mr. Baldev Singh Kashtwal, Company Secretary in Whole-time 

Practice having C.P. No. 3169 and Membership No. F3616 as the Secretarial Auditor of the 

Company for the Financial Year 2021-22. 

We hereby submit a copy of the Press Release on the Un-audited Financial Results of the Company 

for the 3rd quarter and nine months ended December 31, 2020 of the Financial Year 2020-21, both 

on Standalone and Consolidated basis. 

You are requested to take the above information on records and disseminate the same on your respective 

websites. 

Thanking you. 

Yours faithfully, 

For HFCL Limited 

(Formerly Himachal Futuristic Communications Limited) 

(Manoj Baid) 

Senior Vice-President (Corporate) & 

Company Secretary 

Encl: 1. Un-audited Financial Results; 

2. Limited Review Reports. 

3. Press Release. 

Regd. Office & Works: 8, Electronics Complex, Chambaghat, Solan-173213 (H.P.) Tel: (01792) 230644, 230645, 230647 Fax: (01792) 231902 
Corporate Identity Number: L64200HP1987PLC007466 
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HFCL LlMlTED ( formerly Himachal F!llurislic Communications Limited) 
Regd. Office : 8,Electronics Complex, Chambaghat, Solan- l 732!3 (Himachal Pradesh) 

Tel. : (+911792) 230644, Fax No(+9ll792) 23 J902, E-mail: secretarial@hfcl.com 

Website: www.hfcl.com I Corporate Identity Number (ClN): L64200HPi987PLC007466 

STATEMENT OF lJNA lJDITEJ) STAND ALONE ANn CONSOLWATED FINANCIAL RESlJI" TS FOR THE THIRD QUARTER AND NINE MONTHS ENDIW 31ST DECEMBER, 2020. 

(Rs. in Crore unless othenvise slated) 
Standalone Consolidated 

Three months Preceding three c~. 
' a Year to date Year to date Previous Three months Preceding three Corresponding Year to date Year to date Previous 

ended months ended three months figures for the figures for the Financial Year ended months ended three months figures for the figures for the Financial Year 

Sl. 
No. 

Particulars 

ended in the 
P' ".,,,.,~ year 

current period 
ended 

previous period 
ended 

ended ended in the 
previous year 

current period 
ended 

previous period 
ended 

ended 

December September December December December March 31st December September December December December March 31st 
31st2020 30th 2020 3lst2019 31st2020 31st 2019 2020 31st2020 30tb2020 31st 2019 31st2020 31st2019 2020 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

I INCOME 
Revenue from Operations 1,188.89 983.80 812.87 2,828.93 2,936.53 3,547.30 1,277.48 1,054.32 853.47 3,031.56 3,175.72 3,838.91 
Other Income 3.28 3.46 8.16 9.88 14.90 20.94 3.97 4.22 8.84 12.13 17.20 22.08 
Total Income 1,192.17 987.26 821.03 2,838.81 2,951.43 3,568.24 1,281.45 1,058.54 862.31 3,043.69 3,192.92 3,860.99 

n EXPENSES 
Cost of materials/services consumed 388.79 365.90 469.19 1,060.61 1,555.41 2,013.70 432.05 388.38 489.01 1,152.49 1,683.92 2146.85 
Purchases of stock-in-trade 595.36 417.97 144.05 1,205.01 723.09 849.35 610.87 426.26 145.27 1,235.23 748.97 881.62 
Change in inventories offmished goods, work-in progress (40.12) (8.06) 26.41 (49.1 1) 20.44 (95.05) (56.72) (3.70) 29.62 (71.45) 20.08 (94.21) 
and stock-in trade 

Employee benefits expenses 60.98 54.16 45.91 163.47 144.30 193.77 71.89 61.85 52.49 189.13 167.32 224.34 
Finance costs 38.03 36.58 17.71 106.15 64.12 90.10 44.62 42.83 24.04 124.95 81.53 114.82 
Depreciation and Amortisation expenses 13.22 13.47 6.97 39.78 18.53 30.14 17.55 16.59 9.85 50.24 27.08 41.95 
Other expenses 37.88 42.49 36.69 122.15 114.78 158.31 46.49 47.94 41.91 140.35 132.69 186.22 
Total Expenses 1,094.14 922.51 746.93 2,648.06 2,640.67 3,240.32 1,166.75 980.15 792.19 2,820.94 2,861.59 3,501.59 

m Profit I (loss) before, exceptional items ami tax (I-U) 98.03 64.75 74.10 190.75 310.76 327.92 114.70 78.39 70.12 222.75 331.33 359.40 

IV Share of net profits ofjoint venrures accounted for using - - - - - - - - (0.34) - (1.05) (1.05) 
equity method 

v Profit I (loss) before exceptional items and tax (IH+IV) 98.03 64.75 74.10 190.75 310.76 327.92 114.70 78.39 69.78 222.75 330.28 358.35 

YI Exceptional item (refer note 6) 0.74 2.90 - 4.13 .. . 0.74 2.90 - 4.13 . -

vu Profit I (Loss) before tax (V-VI) 97.29 61.85 74.10 186.62 310.76 327.92 113.96 75.49 69,78 218.62 330.28 358.35 

vm Tax expense 
Current Tax 25.55 1532 12.44 47.20 55.37 53.43 28.94 17.91 11.98 53.72 55.76 53.58 
Deferred Tax (including MAT credit adjustments) (3.30) 1.82 12.01 (0.94) 53.56 70.67 (0.09) 4.26 12.22 5.13 45.89 67.44 

IX Profit I (Loss) after tax for the period from continuing 75.04 44.71 49.65 140.36 201.83 203.82 85.11 53.32 45.58 159.77 228.63 237.33 
operations (VU- VHI) 

X Other Comprehensive Income 
Items that will not be reclassified to profit or loss 1.03 1.19 (0.48) 4.05 0.79 0.13 1.07 1.46 (0.37) 4.30 0.67 1.84 
Income tax on above item (0.10) (0.24) 0.13 (0.74) (0.68) (0.79} (0.11) (0.24) 0.13 (0.74) (0.68) (0.79) 
Items that will be reclassified to profit or loss 0.02 (0.12) - (0.27) - (0.08) 0.02 (0.12) - (0.27) (0.08) 

Other comprehensive income for the period after tax 0.95 0.83 (0.35) 3.04 0.11 (0.74) 0.98 1.10 (0.24) 3.29 {0.01) 0.97 

XI Total comprehensive income for tbe period (IX+X) 75.99 45.54 49.30 143.40 201.94 203.08 86.09 54.42 45.34 163.06 228.62 238.30 

xn Profit attributable to: 
Owners of the Parent - - - - - - 82.24 51.00 46.08 154.33 221.47 227.25 
Non-controlling interests - - . . . - 2.91 2.29 (0.52) 5.45 7.15 10.09 

xm Total comprehensive income attributable to: 
Owners of the Parent - - - . - . 83.16 52.07 45.84 157.54 221.51 228.38 
Non-controlling interests - - - - - 2.95 2.33 (0.52) 5.52 7.10 9.94 

XJV Paid-up Equity Share Capital (Face value ofRe.ll 128.44 128.44 128.44 128.44 128.44 128.44 128.44 128.44 128.44 128.44 128.44 128.44 
each) 

XV Other Equity - - .. 1,516.62 .. - - - 1,539.96 

XVI Earnings per Share (face value of Re l/- each)

Basic (Rs.) 0.58 0.35 0.39 109 1.57 1.59 0.64 040 0.36 1.20 1.73 177 

Diluted (Rs.) 0.58 0.35 0.39 LlO 1.57 1.6! 0.64 0.40 0.36 1.21 1.72 !.76 

http:www.hfcl.com
mailto:secretarial@hfcl.com


Cont 

Unaudited Standalone and Consolidated segment wise revenue, results, assets and liabilities for the third quarter and nine months ended 31st December, 2020. 

S!. 
No. 

1 

2 

3 

4 

Particulars 

Segment Revenue 
a. Telecom Products 
b. Turnkey Contracts and Services 
c. Others 

Revenue from Operations 


Segment Results Profit /(Loss) before tax and interest 
from each segment 

a. Telecom Products 
b. Turnkey Contracts and Services 
c. Others 


Total 


Less: i. Interest 
ii. Other un-allocable expenditure net off 
iii Un-allocable income 

Total Profit before Tax 

Se!!ment Assets 
a. Telecom Products 

b. Turnkey Contracts and Services 

c. Others 
d. Un-allocated 


Tolai 


Segment Liabilities 
a. Telecom Products 

b. Turnkey Contracts and Services 
c. Others 
d. Un-allocated 


Total 


Three months Preceding three 
months endedended 

SeptemberDecember 
30th 202031st 2020 

U n-Am.lited Un-Audited 

245.o7 208.58 
943.82 775.22 

983.801,188.89 

30.76 11.83 
104.59 86.24 

-
135.35 98.07 

36.5838.03 
2.503.30 

(2.86)(3.27) 

97.29 61.85 

927.221,032.60 
2,585.793,207.40 

520.85553.68 

4,793.68 4,033.86 

426.00547.71 

1,232.591,760.05 

660.84694.35 

3,002.11 2,319.43 

Stadalone 
Three monthsYear to date Previous Preceding three 

endedfigures for the Financial Year months ended 
previous period ended 

ended 


December 
 DecemberMarch 31st September 
31st2019 2020 31st 2020 30th 2020 

Audited Un-Audited Un-AuditedUn-Audited 

428.08 557.20 333.37 278.86 
944.112,508.45 2,990.10 775.46 

2,936.53 3,547.30 1,277.48 1,054.32 

57.92 32.4860.67 73.29 
300.89 328.40 101.65 86.43 

(0.94) (0.94) 
158.63 117.97361.56 401.69 

44.62 42.8364.12 90.10 
3.29 2.511.45 1.54 

(2.86)(14.77) (l 7.87) (3.24) 

310.76 113.96 75.49327.92 

1,242.00 1,100.14856.87 1,022.58 
2,595362,311.99 2,115.76 3,217.66 

(0.12) 0.34 
503.34 553.67 520.85495.59 

3,672.20 5,013.21 4,216.693,633.93 

572.14247.09 367.09 718.64 
1,235.011,212.35 1,082.49 !,763.86 

1.77 1.37 
694.35 660.84569.26 539.29 

2,469.362,028.70 1,988.87 3,178.62 

(Rs. in Crore unless otherwise stated) 

Consolidated 
Corresponding 
three months 
ended in the 

previous year 

December 
3lst2019 

Un-Audited 

80.64 
732.23 

lH2.87 

6.03 
77.62 

83.65 

17.71 
0.01 

(8.17) 

74.10 

856.87 

2,311.99 

503.34 

3,672.20 

247.09 

1,212.35 

569.26 

2,028.70 

Year to date 
figures for the 
current period 

ended 

December 
31st 2020 

Un-Audited 

615.66 
2,213.27 

2,828.93 

45.84 
244.12 

289.96 

106.15 
6.32 

(9.13) 

186.62 

1,032.60 

3,207.40 

553.68 

4,793.68 

547.71 

1,760.05 

694.35 

3,002.11 

Corresponding 
three months 
ended in the 

previous year 

December 
3lst2019 

Un-Audited 

120.97 
732.50 

853.47 

10.42 
75.86 
(0.31) 

85.97 

24.04 
0.35 

(8.20) 

69.78 

1,031.39 

2,324.23 

3.58 
503.34 

3,862.54 

412.93 
1,217.73 

2.12 
569.26 

2,202.04 

Year to date 
figures for the 
current period 

ended 

December 
31st2020 

Un-Audited 

817.64 
2,213.92 

3,031.56 

99.14 
244.32 

(2.67) 

340.79 

124.95 
6.32 

(9.10) 

218.62 

1,242.00 

3,217.66 
(0.12) 

553.67 

5,013.21 

718.64 

1,763.86 
177 

694.35 

3,178.62 

Year to date 
figures for the 

previous period 
ended 

December 
31st20l9 

Un-Audited 

666.02 
2,509.70 

3,175.72 

97.52 
302.84 

(0.85) 

399.51 

81.53 
2.50 

(14.80) 

330.28 

1,031.39 

2,324.23 

3.58 
503.34 

3,862.54 

412.93 

1,217.73 
2.12 

569.26 

2,202.04 

Pre'\ious 
Financial Year 

ended 

March 31st 
2020 

Audited 

846.91 
2,992.00 

3,838.91 

130.73 
329.64 

(2.51) 

457.86 

114.82 
2.59 

(17.90) 

358.35 

1,205.95 

2,126.33 

1.11 

495.59 

3,828.98 

533.10 

1,086.83 
1.36 

539.29 

2,160.58 

Notes: 
1. 	 The above Un-Audited Standalone & Consolidated Financial Results of the Company for the third quarter and nine months ended 31st December, 2020 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their 

respective meetings held on 14th January, 2021. 

2. 	 The above Results are in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Cmnpanies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 
3. 	 The Company has started commercial production ofOptical Fiber Cables for Fiber to Home ("FTTH") w.e.f. 16th December, 2020 in its state-of-the-art manufacturing facility located at Hyderabad, Telangana. 
4. 	 The Company has taken into account the possible impacts of CO VID-19 in preparation of the financial results, including but not limited to its assessment ofliquidity and going concern assumption, recoverable values of its financial and non-fmancial assets, impact on revenues and on cost 

budgets in respect of fixed price contracts, impact on leases and impact on effectiveness of its hedging relationships. The Company has considered internal and certain external sources of information including reliable credit reports, economic forecasts and industry reports upto the date of 
approval ofthe financial results and expects to recover the carrying amount of its assets. The impact of CO VlD-19 on the fmancial results may differ from that estimated as at the date of approval of the financial results. 

5. 	 The Consolidated financial results for the third quarter and nine months ended 31st December, 2020 includes the results of the following entities: 
a. HFCL Limited (Formerly Himachal Futuristic Communications Ltd). (HFCL) (Holding Company) 
b. H1LLimited. (Subsidiary) 
c. Moneta Finance Pvt. Limited (Wholly owned Subsidiary) 
d. Polixel Security Systems Pvt. Limited (Wholly owned Subsidiary) 
e. HFCL Advance Systems Pvt. Limited Wholly owned Subsidiary) 
f. Dragon Wave HFCL India Pvt. Limited (Wholly owned Subsidiary) 
g. RaddefPvt. Limited (Subsidiary) 

6. 	 In view of the limited scale of operations at the Company's Solan (Himachal Pradesh) Facilites and as a step towards cost optimization, the Company, had decided to shift the Plant and Machinery of Solan Facilities and operations thereof to the Company's Manufacturing Facility in 
Hyderabad. Further in order to ensure continuity of the job of the employees currently based at Solan, the Company also considered to offer the continued employment either at Hyderabad or at such other places where the project works are being getting executed. The Company also 
introduced a Voluntary Retirement Scheme (VRS) to those employees who are finding it difficult to relocate to Hyderabad!other locations. Consequently, VRS compensation paid during the quarter amounting toRs 0.74 crores (YTD Rs.4.13 crore) has been disclosed as an exceptional 
item. 

7. 	 Earning per share is not annualised for the Quarter ended 31st December, 2020, Quarter ended 30th September. 2020, Quarter ended 31st December, 2019, nine months ended 31st December, 2020 and nine months ended 31st December, 2019. 

8. 	 The figures of the previous periods have been re-grouped/ re-arranged wherever considered necessary. 
By order of the Board 

/'1
- '--- -v< 

(Mahendra Nahata) 

Place : New Delhi Managing Director 
Date: 14th January, 2021 DIN 
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S. Bhandari & Co. Oswal Sunil & Company 
Chartered Accountants Chartered Accountants 
P-7, Tilak Marg, C Scheme, 71, Daryaganj 
Jaipur – 302 005 New Delhi – 110 002 

Independent Auditors’ Review Report on Standalone Unaudited Quarterly Financial Results of 
the Company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
HFCL Limited (Formerly Himachal Futuristic Communications Limited) 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (‘the 
Statement’) of  HFCL Limited (Formerly Himachal Futuristic Communications Limited) (‘the 
Company’) for the quarter ended December 31, 2020 and for the period from April 01, 2020 to 
December 31, 2020, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. The 
Statement is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors. Our responsibility is to issue a report on the Statement based on our 
review of the Statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('lnd 
AS 34'), specified under Section 133 of the Companies Act, 2013 read with relevant rules issues 
thereunder, and other accounting principles generally accepted in India and in Compliance with 
regulation 33 of the Listing Regulations. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance 
with the recognition and measurement principles laid down in the applicable Indian accounting 
standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules 
issued there under and other recognised accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S. BHANDARI & CO. For OSWAL SUNIL & COMPANY 
Chartered Accountants Chartered Accountants 
Firm Registration No. 000560C Firm Registration No. 016520N 

Digitally signed by Digitally signed by SUNILSUNIL KUMAR KUMAR BHANSALI 

Date: 2021.01.14 
Prabhu Prabhu Dayal Baid 

Date: 2021.01.14 17:03:46BHANSALI +05'30'Dayal Baid 16:57:45 +05'30' 

(P.D. Baid) (Sunil Bhansali) 
Partner Partner 
Membership No. 072625 Membership No. 054645 
UDIN: 21072625AAAAAH8055 UDIN: 21054645AAAAAF2704 

Place: Jaipur Place: New Delhi 
Date: 14.01.2021 Date: 14.01.2021 

http:2021.01.14
http:2021.01.14


  
   

 

     
   

 

 
  

      
    

      
      

       
   

           
     

        
     

         
     

 

     
       

        
    

    
    

          
    

        
   

  

  
  
   
  
  
  
  

     
          

     
        

   
     

         

         
       

          

S. Bhandari & Co. Oswal Sunil & Company 
Chartered Accountants Chartered Accountants 
P-7, Tilak Marg, C Scheme, 71, Daryaganj 
Jaipur – 302 005 New Delhi – 110 002 

Independent Auditors’ Review Report on Consolidated Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of
	
HFCL Limited (Formerly Himachal Futuristic Communications Limited)
	

1. W e have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (“the 
Statement”) of HFCL Limited (Formerly Himachal Futuristic Communications Limited) (“the 
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) , for 
the quarter ended December 31, 2020 and for the period from April 01, 2020 to December 31, 2020, 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, 
and other accounting principles generally accepted in India and in compliance with regulation 33 of 
the Listing Regulations. Our responsibility is to issue a report on the Statement based on our review 
of the Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of following Subsidiaries: 
i. HTL Ltd., 
ii. Polixel Security Systems Pvt. Ltd., 
iii. Raddef Private Limited, 
iv. Moneta Finance Pvt. Ltd., 
v. HFCL Advance Systems Pvt. Ltd. and 
vi. Dragon Wave HFCL India Pvt. Ltd. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 
below, nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  

6. We did not review the interim financial information / financial results of two subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information / financial results 
reflect total revenues of Rs. Nil and Rs. Nil Crore, total net profit/(loss) after tax of (Rs. 0.02 Crore) 
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and (Rs. 0.45) Crore and total comprehensive income/(loss) of (Rs. 0.03 Crore) and (Rs. 0.48 Crore) 
for the quarter ended December 31, 2020 and for the period from April 01, 2020 to December 31, 
2020 respectively, as considered in the Statement. These interim financial information / financial 
results have been reviewed by other respective auditors whose reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these two subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The interim financial information / financial results of four subsidiaries included in the consolidated 
unaudited financial results, whose interim financial information / financial results reflect total revenues 
of Rs. 204.88 Crore and Rs. 417.32 Crore, total net profit / (loss) after tax of Rs. 10.11 Crore and Rs. 
19.87 Crore and total comprehensive income/ (loss) of Rs. 10.16 Crore and Rs. 20.16 Crore for the 
quarter ended December 31, 2020 and for the period from April 01, 2020 to December 31, 2020 
respectively, as considered in the Statement, have been reviewed by one of the joint auditors of the 
parent company and our opinion on the Statement, in so far as it  relates  to the amounts and  
disclosures included in respect of these subsidiaries, is based solely on the reports of such joint 
auditor. 

Our conclusion on the Statement is not modified in respect of the above matters 

For S. BHANDARI & CO. For OSWAL SUNIL & COMPANY 
Chartered Accountants Chartered Accountants 
Firm Registration No. 000560C Firm Registration No. 016520N 
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Press Release 

HFCl announced results for third quarter and nine months ended 31st December, 2020 

Q3FY21 Consolidated Revenue increased 49.7% YoY to '{1,277.48 cr, PAT up by 86.7 % YoY to '{ 85.11 cr 

• Consolidated EBIDTA grew 70.0% YoY to '{176.87 cr, EBIDTA margin improved from 12.07 % to 13.80% 

YoY 

• Consolidat ed PBT grew 63.1% to '{113.96 cr, PBT margin improved from 8.11% to 8.90% YoY 

• Consolidated PAT grew 86.2%% to '{ 85.11cr, PAT margin improved from 5.30%% to 6.64% YoY 

New Delhi, January 14, 2021: HFCL, India's leading technology enterprise engaged in the manufacture of 

high-end telecom equipment, optica l fibre and optical fibre cables and creating communication network 

for telecom service providers, Railways, Defence and Smart Cities & Survei llance projects, announced its 

unaudited financial results for the third quarter and nine months ended 31st December, 2020. 

For the nine months ended 3151 December, 2020, t he Company reported Consolidated Revenue of 

~3,031.56 cr, EBIDTA of~ 397.94 cr, PBT of~ 218.62 cr and PAT of~ 159.77 cr 

Consolidated Financial Highlights: 

Part iculars Q3 FY21 Q2 FY21 Change Q-o-Q 

Rs in Crs Rs in Crs 

Revenue 1,277.48 1,054.32 21.2% 

EBIDTA 176.87 137.81 28.4% 

EBIDTA Margin (%) 13.80% 13.02% 78 Bps 

PAT 85.11 53.32 59.7% 

PAT Margin(%} 6.64% 5.04% 160 Bps 

On standalone basis, the Company reported a quarterly Revenue of ~1,188.89 cr, EBIDTA of ~149.28 cr, 

PBT of ~97.29 cr, Tax of ~22.25 cr and PAT of ~75 .04 cr. 

For the nine months ended 31st December, 2020, the Company reported Revenue of ~2,828.93 cr, EBIDTA 

of ~336.68 cr, PBT of ~186.62 cr, Tax of ~46.26 cr and PAT of ~140.36 cr on standalone basis. 

Commenting on the performance, Mr. Mahendra Nahata, the Managing Director said, "We are 
pleased to share continued progress on our efforts, as reflected in the accelerating topline growth 
and consistently improving margins & profitability. Our team's R&D efforts on constant innovation, 
fortitude to pursue growth even amid the challenges of the pandemic, and solid trust of our 
customers have been core drivers of our success. We have a robust order book of~7,313 crore with 
an attractive pipeline ahead, and we are seeing good opportunities for our 100% indigenously 
designed & developed products that has application across industries like telecom, railways and 

defence. ./.~ 
(, . ~-1)\ 
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Our outlook is very optimistic given the demand we are seeing for optical fiber cables and FTTH, 
not just in India but also from exports. Transformational projects like PM-WAN/ when viewed in 
conjunction with BharatNet, and add to that, the upcoming SG rollout, all this will significantly 
boost the Company's prospects. With the commencement of our latest FTTH facility in Hyderabad 
in Q3FY21, we have become the largest FTTH Cable Manufacturer in the Country and currently, we 
are expanding this capacity further in next few quarters. With the focus on expanding our product 
portfolio and increasing exports of our "Made in India" offerings, we are excited about the growth 
trajectory going forward." 

The Company sees India as the next innovation and manufacturing hub for telecom p roducts. With 

SG implementation coming up on the horizon in the Country, HFCL is geared to serve the next 

generation communication needs of customers in India and abroad. 

About HFCL: 

HFCL Limited (formerly Himachal Futuristic Communications Limited) is a leading technology enterprise 
engaged in manufacturing of high end Transmission and Access Equipment, Optica l Fiber, Optical Fiber 
Cables (OFC) and is specialized in setting up modern communication network for Telecom Service Providers, 
Railways, Defence, Smart City and Surveillance projects. 

The Company's in-house Centre for Excellence in Research located at Gurgaon & Bengaluru along with 
invested R&D Houses and other collaborators at different locations in India and abroad, innovate futu ristic 
range of technology products and solutions. Some of the newly developed products through in-house R&D 
are Wi-Fi Systems, Unlicensed Band Radios, Cloud Management Systems and Video Management Systems. 
There is a suite of products under development which include Electronic Fuses, Electro Optic Devices, 
Software Defined Radios, Switches, Routers, Intelligent Antenna Systems and Ground Surveillance Radars 
among others. 

The Company has state-of-the-art Optica l Fiber and Optical Fiber Cable manufacturing facilities at 
Hyderabad, Optical Fiber Cable manufacturing plant in Goa and in its subsidiary i.e. HTL Limited at Chennai 
along with FRP Rod manufacturing facility in its subsidiary at Hosur. It also has a telecom equipment 
manufacturing facility at Solan. 

The Company has been a consistent performer with revenue and profit CAGR over last 7 years of 27% and 
23% respectively along with FY20 RoCE of 21.50% and Debt-Equity ratio of 0.43. The consolidated revenue 
for 9MFY21 stands at Rs. 3,031.56 crore and PAT at Rs. 159.77 crore. 

For more Information, please contact: 

HFCL Limited 
Email: ir@hfcl.com 

Date: January 14, 2021 
Place: New Delhi 

dfactors PR 
Pranay Jain I Kailash Yevale 
Email: pranay.jain@adfactorspr.coml 

kailash.yevale@adfactorspr.com 
ontact: 9867321122 I 9768580748 
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