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Ref: BSE/SEC/505/2023  // Through BSE Listing Centre Online// 
Date: 11 August, 2023 

The Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai 400 001 

BSE CODE: 517201 

Dear Sir/Madam, 

Sub: Unaudited Standalone Hinancial Results for the Quarter ended 30th June, 2023 

Ref: Regulation 33 of the SEBI (LODR) Regulations, 2015 

We wish to inform you that at the meeting of the Board of Directors of the Company 

held today ie. on Friday the [8 August, 2023, the Board of Directors have considered 

and approved the Standalone Unaudited Financial Results of the Company for the 

quarter ended 30" June, 2023. The’said unaudited financial results were reviewed by 

the Audit Committee and thereafter approved by the Board. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, statement showing the Standalone Unaudited 

Financial Results for the quarter ended 30'" June, 2023 and Limited Review Report of 

the Statutory Auditors are attached herewith. 

We request you to take the above on record. 

Thanking You, 

Yours faithfully, 

For SWITCHING TECHNOLOGIES GUNTHER LIMITED 

pwri< 

S.Ramesh 

Company Secretary and Compliance Officer
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¥.¥ KALE 

  

CHARTERED ACCOUNTANTS 
  

Independent ; Auditor’s Review Report on the Quarterly Unaudited 

Standalone Financial Results of the Company pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
Switching Technologies Gunther Limited 

1. We have reviewed the accompanying statement of unaudited standalone 

financial results of Switching Technologies Gunther Limited (the “Company”) 

for the quarter ended on June 30, 2023 (the “Statement”) attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”). 

2, This Statement, which is the responsibility of the Company's Management and 

approved by the Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally 

accepted in India, Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is 

free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might b 

identified in an audit. Accordingly, we do not express an audit opinion. 

    Head Office : 16 A/20, W.E.A., Main Ajmal Khan Road, Karol Bagh, New Dethi-110 0 

Tel.: (91) (11) 2576 1916 72571 2222 / 2572 2222, E-mail: kalecos@vykale.com 

Branch : C-102, Sector-44, Noida | Tel. : 0120-4311332 / 4579944 

   



  

4. Based on our review conducted as stated above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. Emphasis of Matter 

(i) Material uncertainty related to Going Concern 

We draw attention to the Note 6 in the Financial Statements. The company has 

incurred net loss of Rs. 203.03 Lakhs during the quarter year ended June 30, 

2023 and as of that date, the Company’s accumulated losses aggregate to Rs, 

681.42 Lakhs resulting in complete erosion of its net worth. Further, as of that 

date, Company’s current assets exceeded its current liabilities by Rs. 74.00 

Lakhs. These factors along with other matters as set forth in said notes cast 

material uncertainty about the Company's ability to continue as a going concern 

in the foreseeable future. However, the Company's financial statement has been 

prepared on going concern basis ag disclosed by management in said note. Our 

opinion is not modified in respect of this matter. 

    

For, V.V.Kale and Company 

Chartered Accountants 

FRN: 000897N 

  

Place: New Delhi 

Date: August 11, 2023 

  

Partner 

Membership No: 535462 

UDIN: 23535462BGWRJE9274


