
Ref: OAL/BSE/NSE/40/2019-20 
I I th ovember, 20 19 
To The Manager Department of Corporate Services, BSE Limited, Phiroz Jeejeebhoy Towers Dalal Street, Mumbai- 400 00 I Scrip ID: OAL Scrip Code: 500078 

To The Manager Listing Department, National Stock Exchange of India Limited Exchange Plaza, Sandra Kurla Complex Sandra (East), Mumbai - 400 051 Symbol: OAL Series: EQ 
Sub: Outcome of Board Meeting held today i.e on 1 1 t h  November, 2019 
Dear Sir/Madam 
Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule 1 1 1  ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ,  we hereby wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 1 1 t h  November, 20 19  had inter-alia considered and approved the Un-audited Financial Results (Standalone & Consolidated) along with the Limited Review Report by the Auditors thereon, for the quarter and half year ended 30th September.2019. 
The aforesaid results are also being disseminated on the Company's website at 
"" w.oricntalaromatics.com. The copy of the Un-audited Financial Results (Standalone & Consolidated) along with the Limited Review Report by the Auditors thereon, is enclosed herewith. 
The Board Meeting commenced at 12.00 p.m. and concluded at 4:00 p.m. 
Kindly take the above on record. 
Thanking you, Yours faithfully, F;tf;;tal A�omatics Limited 

. );.,e,el; . 
' Kiranpreet Gill Company Secretary & Compliance Officer 

tl��!Zu' 
(Formerly Camphor and Allied Products Limited} 

T +91-22-6:;:��;�et4�;::�o�33; Jehanglr Building, 2nd Floor. M.G. Road, Fort. Mumbai 400 001.  India. 
+91-22-66556099 E oa@arlentalaromatlcs.com CIN L l 7299MH1972PLc285731 

www.orlentalaromatlcs.com 



ORIENTAL AROMATICS LIMITED 
(Fornwrly Camphor & Alll�d Products Llmltetl) 

CIN L 17299MH1972PLC285731 
Regh,tered Office: 133, Jehanglr au!ldlng, M. G. Road, Mumbal-400001. 

Standalone Unaudited FlnanctalResults tor tl1a.Q1.1arter and .Sfx month:; ended-30th September 2019 
Rs. In Lakh (Except per share ·Uata) 

Quarter Ended Six Months Erfded Year Ended 
30.Sl!P-19 30.Jun-19 30-Se:P-:18 30-$ep-11) 30-S�o-18 3Hr1ar-19 
UJ1iiudlted Unaudited Unaudited Unaudited Unmidlted Audited 

1 lnceme ; 
a) Revenue from operations 201415.{l4 21.171.52 19;843.17 41,587.16 34,598.75 75,255.35 
·b} other Income 19.72 40.27 16 77 60.00 19:68 1�1.86 

Total Revenue 20,435.37 21,211.79 19,859.94 41,647.16 34,61&.43 75,Jii3.23 

2 Expenses: 
.a) Cool of materials consumed '14,322,47 13,914.86 14.041.40 28,2'37.33 23,850.'99 52,176.23 
b) Change In Inventories of Finished goods/W9ik In Progress (593.08) (179.45) (1.133.19) (772.63) (1,728.64) (2,454,22) 
c) Man\ifacturing .. an<! Ope�a'tln'I/Costs · 1,907.34 1,660.77 1:500.03 3,568.11 2,939.79 6,328.98 
d) Employee bef)efits expense 934.37 924.81 851 .15 1,859.18 1,608.83 3,216.70 
e) Flnan� costs (l82.84 284.53 502.30 667.37 818.71 1,266.98 
f) Deprecl�.tion &.'Amon)zatlon expense 467.05 451.69 426.54 918.75 -831.63 1,771.49 
gJ Other expenses 1,005.76 1,257.19 1,045.56 2,262.95 1;1l58.44 4.479.85 

TQtal Expenses 18,426 .. 77 18,314.39 17,233.78 36,741,16 30,28\l._75 66,786.01 

.a Profit/ floss) before excepllonal ttems l'1-2t 2,008:$9 2,897.40 ·2,626.16 4,906.00 4,328.68 8,59'7,22 

4 Exceptlonaf ftems Income I ( Expenses ) : 
Losl>Jn respectofclosure of i;ubsldiary's-business . . . (1,007.57) 

5 �rotit Beforll Tax (3+4) 2,00.6.59 2,1197.40 2,626.16 4,906.00 4,32U8 7,589,65 

6 Tax Ewense (!;,03.08) 1,041.96 910'.65 438:88 1,506.54 2,601.79 

7 Profltfor the pertod (541) 2-,611.68 1,855.44 1,715.51 4,467.12 2,822.14 4,987.87 

8 Other Comi>retiens-tve lncome: 
a} Items that wlli OO! be reclassltled to profit Or loss (19.65) (19.65) 9.67 {39.30) 19.34 _(71.44) 
b) Tax-impact relating to'·itefi1-s inat will no.I be reclassille<l lo profit or 3.02 6:87 (3.38) tl.89 (6.76) 24.96 

loss 
9· TotatComprehenslve Income for the l)erlod (7+8} 2,.595.05 1,842,66 1.,721.80 4,437.71 2,834.7-2 4,941,39 

10 Pald:up Eciuftv Share·Capifal (Face Value.of.Rs.5 per share) 1,682.68 1.682.68 841.34 l,682.63 841.34 1,if82.68 
11 Other Et1Ui1.V 37,5'1(t47 

12 E<1rnings per Share (EP$) 
Basic & Diluted EPS - Before S-xceplional Items 7,76 5.51 5.10 13.27 8.39 17,82 
Basic & Diluted EPS - Af!er- Exceptional lteme 7.76 5,51 5.10 13-2? 8.39 14.82 

• '  



ORIENT�L AROMATICS LIMITED 
(Formerly Camphor &.Allied Products Limited) 

CIN L 172.99MH1972PLC!85731 
Registered Office : 133, Jehangir Building, M. G. Road, Mumbai·- 400001. 

StatementofAsse� and liitblllties -.$tandalone Rs.In l,.;:tkh Rs. lo Lakh 
"sat As at 

SI. . Particulars 30-Seo-19 31-Mar-19 

Unaudited Audited 
I ASSETS 
1 Non-current Assets 

(a) PropertY,, Plant arid Equipment 19,345.83 · 19/36,3.94 
(b) Capital work - in - progress 99'44 80.31 
(¢) Intangible assets 408.80 619.03 
(9) Right to use 159:06 - 

(e)Goodwilt on Amalgamatior:i 4,497.72 4,497.72 
(f) Finanolal Assets :. 

Other financial assets 375.85 368.26 
(g) Income Tax Assets (Net) 425.47 304.74 
(h) Other hon c: current assets 0:52 35.86 
Total Non.Current Assets 25,312.68 25,269.86 

2 Current assets 
(a) Inventories 17,595.66 20,266.36 
(b) Financial Assets : 

(i) Trade receivables 16,534,06 18,103.69 
(ii) cash and cash equivalents 493.59 294.34 
(jii):BMK.Balahces Other than (ii} above 140.35 125.66 
(iv) Other current financial assets 104.21 79.12 

( c) Other current assets 4,146.83 5,103.09 
Total Current A.s$ets 39,014.70 41,972.26 

3 Non-current assets cla�si,rec;t as. held for sale 13�90 8.00 
TOTAL AS';,ETS 64,341.�8 . .  67,250,12 

II .EQUITY AND LIABILITIE:S 
1 Equity 

a) Equity share cspital 1;682.68 1,682,68 
b) omer Equity 41,548.87 37,516.47 
Total Equity 43,231.55 39,199.15 

2 Non-current· Uabllitles 
(a) Financial Liablllties 

(i) Borrowings 129.41 1,176-.47, 
(il) .dther Financial UabHlti,e_� 1 1 2 . 1 1  -  

{b) Deferred taxllab!liti(:t$ (net) 2,707.16 3,422.89 
Total Non Current Liabilities 2,948.68 4,599.36 

3 'current liabilities 
{a) Financial Liabilities 

(l) Borrowings 10 ,041.07 16,156 .14 
{il)Trade Payables; 

Outstandinq dues of micro enterprlses arid small enterprises 547.75 408,58 
Outstanding dues other than micro enterprises and small enterprises 5,56159 4,931.60.  

{li()Other f,inanci&U..ia.biHttes 1,420.-86 1,455.57 
(b) Other current liabilities 150.97 162.l5 

(c) Provlsiohe 438.82 337.38 
Total Current Liabilities 18 ,161.06 23,451,61 
Total Liabilities 21,109.74 28,050.97 

TOTAL EQUITY AND LlAalLITIGS 64,341,2.8 67,250.12 



ORIENTAL AROMATICS· LIMITED (Formerly Camphor & Allied Products Ltmited) 

Standalone Cash Flow Statement For the period ended 30th Sept 19 

(Rs. 'in lakh) 
For the period For the period 

·particulars ended 30th Sept ended 3oth 
19 Sept 18 

A} Cash Flow from Oper9tlng.Actlvities 
Net Profit before Tax 4,906.00 4,328.68 

Depreciation 918.75 831.63 
Interest an.cl OtherHnance Cost 667.37 828.71 
Loss/ (Profit) on discarding/ sale' of assets (Net} 3.19 9.14 
Provision for doubtful. Debts 118.81 52.57 
Excess Provlsi.�m Written back (33.95) (0.22) 
Provisions in respect of subsidiary business 35,00 - 

Uhrealised Foreign Exchange rate difference (1.04) 16.76 

0J)'erating Profit before Workinl Capital "Changes 6,614.14 6,067.2,7 

Adius.tments for: 
(lntrease)/Decrease ln Trade & Other Receivables 4·80 -, 52 {6,973.00) 
(lncrea.se)/Decrease in Inventories 2,,670.70 (1,656.GO) 
tncr¢ase1JDecrease.) in Trade Payables & Provisions 659.79 1,842.24 

Cash generated from Operating ActMties 10,425:16 (720.09) 
Direct Taxes (Paid) Net of Refund Received (1,265.45} (758.2.8) 
Net .cash from Operating Activities (A) 9,159,71 (1,478.37) 

B) .Cash Flow from Investing A'ctivities 
Purchase bf Property, Plant and Equipment (741.69) · (1,052.51) 
Sales of Property, Plant and Equipment 23,07 -· 

Net Cash (used in)/froni Investing Activities (B} (718.62) (1,052.51) 

C) Cash Flow from Financing Activities 
Proceeds I {Repayment) from/ to Loan, (Net) (7,162.13) 3,503.11 

Dividend Paid {Includ ing D ividend Tax) (405.71) (203.19) 
Interest and Other Financial Gost (674.00) (926.50} 

· Net Cash (used in)/from;financ1ng Adtivities (C) (8,241.84) 2,373.42 

N.et increase In cash and cash equivalents {A + B + C) 199;25 (157A6} 

Cash & cash equivalents at beginning of the period 294.34 356.41 

Cash & cash equivalents at end of the period 493.59 l.98.95 



ORIENTAlAROMAT1CS LIMITED 

{FortnerlyCatnpMr� Allied. Products Limited,} 
CIN l 17299MH1972PLC2857-31 

Regis1ered Office: '1'33, Jehangir Building, M. G. Road, Mumbai-400001. 
website �.www.onentalaromalfcs.com E·mall -cs@orientalarornatlcs.com Ph. 022-4.32140.00 

UhaUdited Consolidated FJnancJiil Results for tiie Quarter and ·Six months ended 30th September 2019 
Rs. in Lakh (Exeept per share d.ata) 

Sr, tluarter Ended Six MonUu; Ended Year Ended 

No. Particulars 30-Sen-19 30-,.lun-19 30.Sep-19 31-Mar•t9 
Unaudite_d 1Jm11.1dite<I Unaudited Audited 

1 Income: 
-ii.) Revenue frornoperatlons' 2iJ,415.64 21,21K31 41.631.1)5 75.46$.67 
b) <;ntwr Income 35.02 40.27 75.29 127,93 

Totai Revenue 20;450.66 21,256.58 41,707.24 75,596.51 

2 Expenses: 
;;i) Cost of materials consumed 14,322.47 13,94M2 28,272.40 52,211.65 
b) Change in !nventaliesoffln1st,ed goodsM!or:k in Progress (593.08) (179.45) (77Ui3) (2.45422) 
c.) Manufacturing ani:l,Operating bosts. · · 1.907.34 1,660.77 3,568.11 6,474.14 
d) Employee benefits eJ<pertsJ;? 934.37 934.56 1,868,93 3,148,78 
e) Finance Costs $'82.85 2B4,62 667.37 1,268.56 
f) · DepreQlatran & .A.mortlzatlon expense 467:.05 451.69 918.75. 1.770-.71 
g) Other expenses 960J30 1,3t4.97 2,275.88. 4,618.72 

Total' Exµen$e& 18;381,92 18,416.99 36,798;91 67,047.33 

3 Profit/ (Loss) before exceptional items (1-2l 2,068.74 2,839.60 4,�08.33 8,549.17 

4 Exceptional items. Income i (Expenses} : 
Loss rn. respect ofoJosure of sub.sidiarysl)USiness . . 

- (232.23) 

5 PtofitBefote tax (3+4} 2.�66.74 a.ass:ao 4,908.33 8,316.94 

6 Tax Expense \603,08') 1,041.96 438.88 2,602,63 

1 Profit for the period {.5-6} 2,611.82 1,797.64 4,469.45 5,714.32 

8 Other Ci;nnprehenslve Income; 
a) Items that will not be reclassified to profit or foss . (19.65) (19.65) (39.30) (71.44) 
b) Tax irnpactrelatiny to items that wilt not be reclassffietfao profit or 3.02 6.87 9,89 24.96 

loss 
1,784.86 9 Total Comprehensive. Income tor the petfod 17+8) 2,655.19 4,440.04 5,867.84 

10 Paid-up Equity Share Capital (Face Vakre of Rs,5 per share) 1,682,68 1,682,68 1,682.68 1.682.68 
11 Other Equity 37,509,74 

12 Earnings p·er Share-(EPS) 
Basic &_Diluted EPS - BeloreExceplional Items 7.94 6.34 '13.28 1,7.t'l7 
Basic & Dl!Uted EPS - Af!,er E�Mptional lt�o1s 7.94 .-0 34' 13.28 16.98 



Statem11nt of llssets.and Llabilitie,1> • Consolidi,\ted Rs .. lnlakh Rs. In Lalih 
Asat As at 

SI, Particulars 30-Seo-19 31-Mat-19 
Unaudited Audited 

I ASS1;JS 
1 Non-current Assets 

(a) Property, Plant and Eqqlpment 1iJ,345.83 19,363.94 

. {� J Ca)\lital:tork • In • progress ®9.44 80.31 
(cl lntanglbJe·a.ssets 408.60 61903 

(d) Right to use 159.06 . 

(e} G.oodwill.on Amalgamation 4,497.72 4.497.12 

(f) Financial Assets f 

Other financial assets 375,85 3138:26 

(g) lncome lrilKAs�ets (Ne-t) 425.47 304.74 
'(h). Other non - current assets 0,52 35.86. 

TotalNon-Current A5sets 25,312.68 25,269.86 
2 Curtei'lt assets 

(a.) Inventories 17,595.66 20,290.07 
(b) Financial Assets ; 

0) Trade receMlbit).S '16,509.50 -15,999.77 
(ii) Cash. and cash equivalents .546.45 437,05 
{ii!) Ban� Balances 0\herthan (ii) above 140.35 125J�6 
(M Othercurrent financial assets 113.28 20.61 

{e:) Other curre'ri\.a'ssats 4,146.83 5,103.09 
Total Current Asl,ets 39,052.07 41,976.2,4 

i Non-current assets clai;sified a� .held for sale 13.90 MO 

TOTAL .ASSETS 64,318.GS 67,25.4.10 

II EQQltv ANO l.!ABILITIES 
-� E.q_uity 

. a} Equity share caphal 1,68.2.68 1,682,68 

b) Other Equity 41,548.14 37,509.74 

Total Equity 43,230.82 39,192.42 
1 �on-curreni J\<1bilitles 

(a) Finilnclat Liabilities 
(1}°8orrowlngs 129.41 1,176.47 • 
(Ii) Other Financial Liabiltties 112.11 . 

(b) Defer'(ed tadiabflit!6� (net) 2,107,16 3',,4�2.89 
Total Non Currftnt Ljabillties 2,948.61! 4,599.36 

3 Curreht liabilities 
(a) Flnanc[('il.Liabllities 

(i) Borrowings 10,041.07 16,156.14 
(ii)Tracje,Payable'$: 
Outstanding dues ofmicro enterprises and small entetptlires 547.75 -408.58 
Ootl,ltandlng dues .. other (hat1 micro. enterprises and small ent<1tplises 5;599.68 4,942.31 

{iif)OtherFiiJ<Jncfal Liabilities 1,420.86 1.455.&7' 
{�) Other current llabiifies 150.97 W2.35 
(c) Provisions 436.82 337.38 
Total Current Liabilities 1a,1g!u5 23,462.33 

Total 1,.labllltles ,21,147;83 28,061.69 

TQTAL. EQUITY AND LIABll,JTIES 6.4,318.65 67,254.10 



0RJEN1:AtAROMATICS Ul\41Tt0 {formerly Camphor & Allied Products lin'lited) 

Consolic/ate4 Cash ffow Statement. for the Period ended 30th September, 2019 

(Rs. in Lakh) 

For the Period 
For the Vear ended Particulars, ended 30tt, Sept., 

2019 · 
31st Maret), 2019 

A) Cash Flowftom OperatingActlvit\es 
N.etProfit bf.!fQre Tax 4,908.33 8,316.94 
Adjustmems for.: 

Depre,dation and amortization expense 918.75 1,779.71 
Interest and Othi;r F.'irtani;e Cost 667.37 1,268.56 
Provislon for doubtful Debts 65.64 42.34 
toss / {Profit} on discarding Is.ale: of assets (Net) 3.19 64.33 
Excess Provision Written back (�;L95) (104,u9} 
Provisions tnrespect of subsidiary business ss.oo 232.23 
Unrealised Foreign Exchange rate difference (17.0l} (74.14) 
Operating Profit before Workl11g Capital Changes &,547.33 11,525.28 
Adjµstments for: 
[lncreasel/Decrease in Trade & Other Receivables 101:75 (3,439.23) 

· (lncrease)/l)ecrease in Inventories. 2,694.41 {7;006.33) 

lncrease/(Decrease} in Trade Payables & Provisions 191.81 (1,091.77) 
cash .gehetc!.ted from Opetatil'}g Activities lQ,335.31 (12.0S) 

. Direct.'Ta).{eS (Paid) Net of Refund Received (1,265.45) (2,330.24) 
Net Ca.ih from'Operatlng A.ftivitit!S (A) 9,069.86 (2,342.30) 

B) Cash Flow from Investing Activltres 
Purchase of Property, Plantand Ettuipineht (741.69} (1,286.58) 
Sale ofPropertv, Plant and Equipment 23.07 43.67 
Net Cash (used in)/from 1nvestingActivlties (6) {718.6.2) {l,242.91} 

C) Cash Flow from Financing A�tivities 

Proceeds I {Repayment) from J to Loan, ( Net) (7,162.13) 5,085.36 
Dividend Paid (Including Dividend Distribution Tax) (405.71) (203.18) 
Interest and Other Financial Cost (�74,00) (1,316.91) 
Net Cash [used in)/from Financing Acitivities {C} .(S,241.84) .,;565.27 

Net intr.ease1n cash and.cash equivalents (A+ B + C) 10�.40 (ig,94) 

Cash & cash equivalents at beginningof the period 437.05 456.91 
Cash & cash equivalents at end of the period 546.45 .. 437.05 



Note.s • 
-T The above, lJnattJllted Flnauclal Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held 

on November '11 ,  ;2019. TheStatutory Aud1tms have carried 01.1t Limited Review of the same in terms of R�gulation 33 of the ses1 (Listing 
Oblioations and Disclesure Reculremerns) Reoulations. 2015. 

2 The Company is engaged ln the business of manufacture of Fine Chemicals, considering its buslness activities from which i.t earns 
revenues :and incurs expenses.as reviewed by the Chairman and Manag1ng Director to make decisions about resources to be allocated to 
the seoment and assess its oerformanee. 

3 The Cotnpany; elected to exercise the option permitted under section 1 1  SBAA bf the Income-tax. Ar;:t, 1961 as introduced by th, Taxatlon 
La�s (Amendment}'O'rdinance, 2019. The Compaoy. accqrdingly has recognized Provision for Income Tax for the Half year ended 30th 

'seotember 2019 and re-measured its Deferred Tax tJabilities basis tha rate prescribed in the· said section. The full impact of this change 

has been recongnited in the Statment of Profit & Loss statement for current quarter Including write back of deferred tax liabilities 'relating 

to:E!arlier years of Rs, 957.40 lakh. 

4 Effet:tiv.e from April 1 ,  2019, the Company has adopted Ind AS 116  "Leases" using modified retrospective approach. D1,1e to transition, the 
nature of expenses ii, respect of operating leases has changed from "rent" to "depreciation cost" and "finance cost" for U1e righHo-use 
assets and for interest acc1u:e� 6ri lease liability respecJively, and therefore these expenses for the current period are not comparableto 
the previous periods disclosed. The adoption of thestandard die'� not have any material iihpact on the profit for the period as compared-to 
nr�virnt" ni:,rii:\d,s, 

5. During the quarter ended December 2018, tll'e Company ha.s sub divided Face Value of its Equity $hares from Rs. 10 to Rs. 5 and allotted 
1 (one} 8quity Bonus Share of Rs. 5 each for .. every 1 (one) Equity Share of Rs. S'each, resulting in increase in Paid Up Equity Share 
Capltal from Rs, 8.41;33,940/· divided into 84,l3;394 Equity Share·s of Rs. 10 each to Rs, 16,82,67,8801- divided into 3,36,53,576 Equity 
Sharasof .Rs. SH,iach. · · 

6 The earnings per share. in respect of quarter anti six months-ended 30 septernber 2018 has been restated considering the aforesaid sub· 
division and bonus issue. of shares. 

·7 The prevlous year's I periods' figures have been fy;i-grouped I re�ar'rani;Jed wherever necessary, to conform to the current period's 

Placee Mumbai 
Date : 11 Novemb�r. 20.1s 

Oharmll A aili 
Chairman & aging Director' 
DIN : 00618333 



BAGARIA & co LLP 
Chartered Accountants 

7 0 1 ,  Stanford, 
Junction of S. V Road, 
& Barfiwala Marg, Andheri (W) 

Mumbai 400 058, INDIA 

+ 9 1  (22) 62505600 
bagariaco.com 

LIMITED REVIEW REPORT 

To The Board of Directors of 
Oriental Aromatics Limited 
(Formerly known as Camphor and Allied Products Limited) 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Oriental Aromatics Limited ('the Company') for the quarter ended September 30, 2019 and 
year to date results for the period from April 0 1 ,  2019 to September 30, 2019 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulations 33 of the SEBI (Listing, Obligations and Disclosure 
requirements) Regulations, 2015 ('Listing regulations'). 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015,read with circular issued from time to time, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Bagaria and Co LLP 

Chartered Accountants 

Place: Mumbai 

Date:  11th November, 2019 

Vinay Somani 

Partner 

Membership No. 143503 

UDIN: 19143503AAAAOM8769 



BAGARIA & CO' LLP 
Chartered Accountants 

701 , Stonford, 

Junction of S. V. Rood, 
& Borfiwolo Marg, Andheri (W) 
Mumbai 4.00 058, INDIA 

+91  (22) 62505600 
bogorioco.com 

LIMITED REVIEW REPORT 

To The Board of Directors 
Oriental Aromatics Limited 
(Formerly known as Camphor and Allied Products Limited) 

1 .  We have· reviewed the accompanying statement of unaudited consolidated financial results of 
Oriental Aromatics Limited ("the Parent Company")and its foreign subsidiary (together 
referred to as "the Group") for the quarter ended September 30, 2019 and for the period from 
April 1 ,  2019 to September 30, 2019 ("the Statement") attached herewith, being submitted by 
the Parent Company pursuant to the requirements of Regulations 33 of the SEBI (Listing, 
Obligations and Disclosure requirements) Regulations, 2015 ('Listing regulations'}, as . 
amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial ·  
Reporting" ("Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance · 
with Stand·ards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We are not required to perform procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ,  as amended. 

4. - The Statement includes the results of the following entities: 

Name of the Enti 
PT Oriental Aromatics an holds 99% 

5. Based on our review conducted and procedures performed as stated in paragraph above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEB I (listing Obligations and Disclosure · ents) Regulations, 2015 ,  as amended, 
including the manner in which it is to or that it contains any material 
misstatement. J", 'f< 

-ct' o�f>..\ 1 tO .,�, c.., 

-1( � 

� � 
'1/ffRfD �'\S,�� ' - 



6. We did not .review the financial statements of a foreign subsidiary included in the consolidated 
financial statements, whose financial statements reflect total assets of Rs. 61 .93 lakhs as at 
September 30, 2019 and total revenue from operations· of Rs. Nil and Rs. 86.03 lakhs,· net 
loss (total comprehensive income) of Rs. 24.86 lakhs and Rs. 82.67 lakhs, for the quarter 
ended September 30, 2019 and for the period from April 0 1 ,  2019 to September 30, 2019, 
respectively, as considered in the statement. These financial statements have been certified 
by the Company's Management and furnished to us, and our opinion, in so far as it relates to 
the amount and disclosures included in respect of the said subsidiary is also based solely on 
these certified financial statements. 

Our conclusion on the Statement is not modified in respect of the above matters referred in 
para 6. 

For Bagaria and Co LLP 

Chartered Accountants 

Place: Mumbai 

Date : 11th November, 2019 

Vinay Somani 

Partner 
Membership No. 143503 

UDIN: 19143503AAAAON1040 


