


















CRISIL 
An S&P Global Company 

Notes to Financial Results : 

The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting 
held on April 18, 2023. 

2 The Board of Directors has declared an interim dividend of , 7 per share having face value of, 1 each , 

3 The consolidated financial results include financial results of CRISIL Limited ('the Company') and its wholly owned subsidiaries (together referred as 
'the Group'). 

4 Details of foreign exchange gain or loss recorded in the respective periods in financial results are as under: 

(' crore) 
Particulars Consolidated I Standalone 

Forex gain or loss included under 
Other income Other expenses Other income Other expenses 

3 months ended March 31, 2023 Nil 6.68 Nil 1.73 
3 months ended December 31, 2022 Nil 16.57 11.99 Nil 
Corresponding 3 months ended March 31, 2022 9.76 Nil 2.73 Nil 
Year ended December 31. 2022 82.33 16.57 23.37 Nil 

5 In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
a limited review of the results has been carried out by the Statutory Auditors of the Company. 
The figures of the quarter ended December 31, 2022 are the balancing figures between audited figures of the full year ended December 31, 2022 and 
unaudited published year to date figures up to the period ended September 30, 2022. 

6 Details of dividend income received from its subsidiaries are as under and is included under 'Other income' in the standalone financial results . 

(,( crore) 

Particulars 3 Months 3 Months Corresponding 3 Year 
ended ended Months ended ended 

(Restated) 

31-Mar-23 31-Dec-22 31-Mar-22 31-Dec-22 

Dividend from subsidiaries 43.80 43.32 41.00 164.32 

7 The Board of Directors has approved arrangement for amalgamation of two wholly owned subsidiaries ["CRISIL Risk and Infrastructure Solutions 
Limited (CRIS) and Pragmatix Services Private Limited (PSPL) - Transferor Company"] with the Company (the "Transferee Company") in its meeting 
held on December 13, 2021 . The Scheme has been sanctioned by the National Company Law Tribunal (NCL T) with appointed date as April 1, 2022. 
The Scheme became effective on September 1, 2022. On filing of approved scheme with ROG, the Company has accounted for the merger using the 
Pooling of interest method as prescribed in Ind AS 103 - "Business Combinations". The figures of corresponding quarter ended March 31, 2022 in the 
standalone results have been accordingly restated. The impact of the merger on standalone financial results are as under : 

I' crore) 

Particulars Corresponding 
3 Months ended 

31-Mar-22 
Reported Restated 

Revenue from operations 287.54 324.71 

Profit before tax 109.13 110.54 

Profit after tax 87 .33 88.03 

8 Pursuant to the merger of CRIS and PSPL with CRISIL Limited , the alignment of CRISIL's advisory and research business as well as the Company's 
operating structure and "go to market" strategy, CRISIL has changed its segment reporting from the quarter ended September 30, 2022. 
CRISIL will report Core Segment results as follows: Ratings services ; and Research, Analytics & Solutions. In conjunction with this change, certain 
prior year amounts have been recast to confirm to the new segment reporting structure . 

9 The Group believes that it is currently not practicable to allocate all assets and liabilities since a meaningful segregation of the available data is not 
feasible. Assets and liabilities used interchangeably between segments has been classified as unallocable. In accordance with Ind AS 108 • 'Operating 
Segments', the Company has presented segment information along with the consolidated financial results of the Group. 

10 The Board of Directors of CRISIL lrevna US LLC and Greenwich Associates LLC vide board resolution dated October 21, 2022 had approved a 
scheme of amalgamation . The scheme has received approval of the competent authorities and accordingly Greenwich Associates LLC has been 
merged with CRISIL lrevna US LLC with effect from April 1, 2023. The merger has no impact on the CRISIL's standalone and consolidated financial 

results 
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12 The financial results have been prepared in accordance with the applicable accounting standards, as notified under the Companies (Indian Accounting 
Standards) Rules, 2015 and as specified in Section 133 of the Companies Act, 2013. 

13 The figures for the previous year have been regrouped/ rearranged wherever necessary to conform to the current year's classification . 

For and on behalf of the Board of Directors of CRISIL Limited 

Amish Mehta 
Managing Director and Chief Executive Officer 
DIN : 00046254 
Mumbai, April 18, 2023 

• Further details in connection with this Release are available on website of the Company at www.crisil.com and also on the websites of BSE Limited 
(www.bseindia .com) and National Stock Exchange of India Limited (www.nseindia .com). 




