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06th August, 2019

National Stock Exchange of India Ltd., BSE Ltd., Metropolitan Stock Exchange
Exchange Plaza, C-1 Block G, Bandra Phiroze Jeejeebhoy Towers, of India Ltd., Vibgyor Towers,
Kurla Complex Bandra [E], Mumbai — Dalal Street, 4‘" Floor, Plot No. C62,
400051 Mumbai - 400001 G - Block, Opp. Trident Hotel,

Bandra Kurla, Complex, Bandra

(E), Mumbai—400098

Scrip Code: NSE Scrip Symbol: BLS; BSE Scrip Code: 540073; MSEI Scrip Symbol: BLS

Subject: Outcome of Board Meeting held on 6’h August 2019 under Regulation 30, Part A of Schedule

III, (4) commenced at 3:00 P.M. and concluded at 7:45 P.M.

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company at their meeting held on 6‘h August
2019 have considered and approved the following Agenda items:

THE %GROUP
BLS lnternational Private Limited

Approved Unaudited Consolidated and Standalone Financial Results ofthe Company forthe First

Quarter ended 30‘“June 2019.

Fixed the date of 35th Annual General Meeting of the Company to be held on Thursday, 26‘h
September 2019 at 3.00 pm at Dr. B.R Ambedkar Auditiorium, Andhra Bhawan, Ashoka Road,
Connaught Place, Delhi-110001.

Approved Board Report and AGM Notice along with e-voting schedule.

Fixed Book Closure date from 20‘h September, 2019 to 26m September 2019 (both days inclusive)
as per Regulation 42 of SEBI (LODR) Regulations, 2015, for the purpose of Annual General

Meeting of the Company and payment of dividend for the financial year 2018-19.

Appointed Mr. Amit Sudhakar as the Chief Financial Officer (CFO) ofthe Company w.e.f 06 August
2019.

Took Note of cessation of directorship of Mr. Nikhil Gupta on completion of his three year term
as Managing Director on August 12, 2019.

Appointed Mr. Rakesh Amol as an Additional Director on the Board of Company w.e.f August 13,
2019.
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Appointed Mr. Rakesh Amol, Additional Director, as Managing Director for a period of two years
w.e.f August 13, 2019 and fixation of remuneration, subject to the approval of Shareholders at

the ensuing Annual General Meeting.

Approved continuation of directorship of Mr. R.P Bajpai (DIN 07198693), as an Independent
Director of the Company due to attaining of 75 years of age on 21 September 2019 on existing
terms and conditions.

Approved continuation of directorship of Mr. Surinder Singh Kohli (DIN 00169907), as an

Independent Director of the Company due to attaining of 75 years of age on 10"1 April 2020 on

existing terms and conditions.

Approved re—appointment of Nangia & Co. LLP, Chartered Accountants as Internal Auditor of the

Company for the Financial Year 2019-20.

You are requested to take the same in your record.

For BLS International Services Limited

Archana Maini

General Counsel & Com uany Secretary

Encl:

1. Unaudited Consolidated and Standalone Financials for the First Quarter ended on 30m June 2019

along with Limited Review Report(s). (Annexure -1)
2. Profile of Chief Financial Officer- Mr. Amit Sudhakar. (Annexure-Z)

Brief Profile of Mr. Rakesh Amol, Additional Director of the company. (Annexure-3)
4. Profile of Internal Auditor- Nangia & Co. LLP, Chartered Accountants. (Annexure-A)
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Consolidated Limited Review Report for the quarter ended June 30, 2019

To

The Board of Directors

BLS International Services Limited

New Delhi.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BLS

International Services Limited (the 'Parent’), its subsidiaries including step down subsidiaries (the Parent

and its Subsidiaries/ step down subsidiaries together referred as 'the Group') for the quarter ended June

30, 2019, along with notes (the 'Statement’), attached herewith being submitted by the Group pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Regulations”) read with SEBI Circular No. CIR/CFD/CMDI/44/2019
dated March 29, 2019 ('the circular'), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility ofthe Parent’s Management and approved bythe Parent’s Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard 34 ”Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133

of the Companies Act, 2013 as amended (the Act), read with relevant rules issued thereunder and other

accounting principles generally accepted in India read with the circular. Our responsibility is to express a

conclusion on the Statement based on our review.

3‘ We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ”Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statement includes results of the following entities:

Subsidiaries/step down subsidiaries:

1. BLS International FZE

Consular Outsourcing BLS Services Inc., USA*

BLS International Services Canada Inc.*

BLS International Services Norway AS*

BLS International Services Singapore Pte. Limited"

BLS International Services Malaysia SDN. BHD.*9‘5“.“9‘!“
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7. BLS International Services (UK) Limited*

BLS VAS Services Pte. Limited *

9. BLS International Services, UAE"

10. BLS International Vize Hizmetleri Ltd. Sirketi., Turkey*

11. BLS E-Services Private Limited (BEServPL)

12. BLS E-Solutions Private Limited ( BESoIPL)

l3. BLS ITvServices Private Limited (BITPL)

14. Starfin India Private LimitedM

15. Reired BLS International Services Private Limited

16. BLS Kendras Private Limited

*Subsidiaries of BLS International FZE

“Subsidiary of BIS E—Services Private Limited

Based on our review conducted as per para 3 above, and upon considerations of reports of other auditors

read with para 7 & 8 below, except for the possible effect of matter as described in paragraph 6 below,

nothing further has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid down in the applicable Indian

Accounting Standards ice. 'Ind AS' prescribed under Section 133 of the Act, 2013 (”the Act”), read with

relevant Rules issued thereunder and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation read with including the manner in which it

is to be disclosed, or that it contains any material misstatement.

We draw attention to Note No 4 to the Statement, wherein in the previous year, the Group has recognized

profit of Rs. 3,382.80 Iakhs on sale of fixed assets by three subsidiaries (namely BEServPL, BESoIPL and

BITPL)

The Punjab State E-Governance Society, (’PSeGS' or ’Punjab Government’) has terminated master service

agreement with three Indian Subsidiaries namely BEServPL, BESoIPLand BITPL vide its letter dated January

30, 2018. As per the terms of contract, these Companies have to transfer the fixed assets (hardware

infrastructure) at the net block (Procurement price less depreciation as per provision of the Act) of the

assets. The above mentioned three subsidiaries have accordingly handed over the hardware infrastructure

to the authority and transferred these at the net block based on their understanding of the master service

agreement by taking the life of these assets of 5 years and have accounted profit on such transfer. The

above mentioned three subsidiaries have communicated the basis of computing net block to the authority

which is pending for final acceptance by them.

Pending final acceptance/ confirmation of the sale price of fixed assets by the Authority, we cannot

comment upon the correctness of the amount receivable from the Authority.

We draw attention to:

a. Note No 3 to the Statement, wherein, in earlier years, the Punjab Government has terminated the

master service agreement entered with three Indian Subsidiaries namely BEServPL, BESoIPL and BITPL

vide its letter dated January 30, 2018, which was only the source of the revenue of these Companies.

However, the management is making efforts to secure further contracts/business in these subsidiaries

and is able to achieve success in respect of one subsidiary (Le, BEServPL) and is of the view that going

concern assumption is not affected. We have relied upon the management's contention.

Page-2-of3
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b. Note No 3 to the Statement wherein, the trade receivables by three Indian Subsidiaries namely

BEServPL, BESoIPL and BITPL from Punjab Government aggregating to Rs. 9355.69 lakhs (Including

amount for reimbursement of diesel and electricity expense and sale of fixed assets) as on Jun 30,

2019 for which recovery is slow. Further, the above-mentioned subsidiaries are in the process of

account/balance reconciliations with the Punjab Government. However, management is confident

that there is no impairment in the value of the amount to be recovered and we have relied upon

the management’s contention

Our conclusion is not modified in respect ofabove matters.

8. Other Matters

3) We did not review the unaudited quarterly financial results of 11 subsidiaries (including nine step down

subsidiaries) whose unaudited quarterly financial results reflect total revenue of Rs. 20721.17 lakhs and

total comprehensive income of Rs. 2198.92 lakhs forthe quarter ended June 30, 2019 as considered in this

Statement.

b) Out of companies mention in 8(a) above, the unaudited financial information for nine subsidiaries including

eight step down subsidiaries duly certified by the management have been furnished to us whose unaudited

quarterly financial results reflect total revenue of Rs. 10523.74 lakhs, profit/(loss) after tax (Rs. 695.65

lakhs) and total comprehensive income/(loss) of (Rs. 695.65 lakhs) for the quarter ended June 30, 2019, as

considered in this Statement. Our report to the extent it concerns these step down subsidiaries on the

unaudited quarterly consolidated financial results is based solely on the management certified financial

results.

c) Out of companies mention in 8(a) above, the financial information ofthe balance two subsidiaries including

one step down subsidiary whose quarterly standalone financial results reflect total revenue of Rs. 10197.43

lakhs, profit after tax Rs. 2894.57 lakhs and total comprehensive income Rs. 2894.57 lakhs for the quarter

ended June 30, 2019 as considered in this statement, have been reviewed by other auditors whose review

reports have been furnished to us. Our report, to the extent it concern these subsidiaries (including step

down subsidiary), on the unaudited quarterly consolidated financial results is based solely on the report of

the other auditors.

For 5. S. Kothari Mehta & Company

Chartered Accountants

Registration No: 000756N

WW
Sunil Wahal

Partner

Membership No: 087294

Place: New Delhi UDiN:19087294AAAAE53730

Dated: August 06, 2019
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BLS INTERNATIONAL SERVICES LIMITED

ClN: L51909DL1983PI.C016907

Regd. Office: 0-4, 0-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044.

Telephone number: 011-45795002; Fax: 01113755264; Email: cumpliance@blsinternational.net; Website: www.blsinternational.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED [UNE 3D, 2019

Amount in [i] in lakhs

$1. No Particulars Quarter Ended Year Ended

lune 30, 2019 March 31, 2019 June 30, 2018 March 31, 2019

Unaudited Audited (Refer Unaudited Audited

Note No. 5)
1 income front operations 22,695.86 23,644.40 20,126.36 80,382.79

ll Other income 303.12 1,516.65 95.56 4,255.99

III Total Income [ [+11] 22,993.98 25,161.13 20,221.92 04,638.78

IV EXPENSES

(a) C05: ofscrvices 16,453.63 17,243.46 11,505.04 53,811.17

{b} Employees benefits expenses 1,893.26 1,780.01 1,545.98 6,678.55

(c) Finance Costs 103.93 387.68 335.49 1,025.25

(d) Depreciation and amortisation expense 335.88 426.48 493.54 1,902.67

[e] Other expenses 1,628.82 3,560.85 2,125.35 9,051.45

Total Expenses (IV) 20,415.57 23,398.48 16,005.40 72,469.09

V Profit [{Loss) before exceptional items & tax I iII-IV) 2533-41 1.762.65 4,216.52 12.169.69

VI Exceptional items -
- -

-

Vll Profit / (Loss) before tax (V-Vl) 2,583.41 1,762.65 4,216.52 12,169.69

VIII Tax Expense
Current tax 453.51 233.01 703.80 1,391.36

Deferred mx [62.49) (137.28) 109.66 252.61

Tax for earlier years 1.28 - - 9.04

Total Tax Expenses [VIII] 392.30 95.73 813.46 1,653.01

IX Net Profit for the period [VII-VIII) 2,191.11 1,666.92 3,403.06 10,516.68

X Other Comprehensive Income (0CI)
Items that will not be reclassified to profit or loss

(i) Re-measuremene gain/[1055)on defined benefit plans (1.68) (3.34) 1.19 (5.15)
(ii) Tax on [i] above 0,49 2.21 (0,35) 1.28

(iii) Changes in fair Value of financial assets ifdesignated to OCl — 63.03 - 63.03

(iv) Tax on (iii) above -

(20.11) -

(20.11)
Items that will he reclassified to Profit and loss

Foreign Currency translation reserve (265.71) [158.22] 1,081.03 1,101.83

Total other comprehensive income. net oi’tax (266.90) (121.43] 1,081.87 1,140.80

XI Total Comprehensive Income for the period (IX+X) 1,924.21 1,545.49 4,484.93 11,557.56

Profit for the attributable to:

2) Owners thl'le Parents 2,173.74 1,681,75 3,404.86 10,522.27

bi Non-Controlling intoresu 17.38 (14.83) [1.80) [5.58)

Total Comprehensive Income attributable to:

al Owners of the Parents 1,906.83 1,561.59 4,486.74 11,664.41

b) Non-Controlling interests 17.38 (16.11) [1.80) (6.86)

xn Paid-up equity share capital ( Face Value Per Share Re. 1/-) 1,024.50 1,024.50 1,024.50 1,024.50

XIII Other Equity » - - 36,179.89

XIV Earning Per Share I of Re. 1/< each) (not Annuallsed)

(a) Basic 2.14 1.63 3.32 10.27

(a) Diluted 2.14 1.53 3.32 10.27

Notes to Consolidated financial resuls:

1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

2 The Group is engagEd in the business of ”Visa and other allied services" and this is the only reportable segment in accordance with IND AS-lDB 'Operating
Segment'.

3 The Punjab State E»Governance Society [Punjab Government) has terminated master service agreement vide its letter dated in Ianuary 30, 2018 w.r.t three

wholly owned lndian Subsidiaries. Further, total outstanding receivable from Punjab Government amounting to Rs. 9,355.69 Lakhs [Including reimbursement

of diesel and electricity expenses] as on June 30, 2019 for which recovery is slow. The Management of the Group is confident that there is no impairment in

the value of the amount to be recovered.

4- [n the previous year, the Group has recognized profit of Rs. 3,382.80 lakhs on sale of fixed asses by three subsidiaries (namely BLS ErServices Private Limited.

BLS iT-Serviccs Private Limited and ELS EvSUlutions Private Limited).

5 The figures for the quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financral year and the published year to

date figures upm the third quarter otthe respective financial year which were subject to limited review by the statutory auditor ofthe Group.

6 During Quarter 1, consolidated profit have been impacted by Rs. 752.85 Lakhs on account of loss Incurred in UKVI project. The company is in process of transferring all

the operations related to United Kingdom Visas 5 Immigration (UKVI) services to Sopra Steria Limited.

7 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 6th August 2019. Audit of these

results has been Carried out by the Statutory Auditors.

B the Company has adopted Ind AS-116 'Leases' effective lst April, 2019. This has resulted in recognising a Right-of»Use Asset and a corresponding Lease Liability. The

impact on the profit for the quarter is not material.

9 The previous period figures have been regrouped/reclassified wherever necessary.

Place : New Delhi

Date: 6th August 2019

ikhar Aggarwai

it Managing Director

DIN 06975729

I
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Limited review report for the quarter ended June 30, 2019

To

The Board of Directors,

BLS International Services Limited,

New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of BLS

International Services Limited (the Company) for the quarter ended June 30, 2019 (the statement),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations,

2015") as amended, read with SEBI circular no, ClR/CFD/CMDI/44/2019 dated March 29, 2019 (‘the

Circular’) which has been initialled by us for identification purposes.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section

133 of the Companies Act, 2013 as amended, read with the Circular is the responsibility ofthe Company‘s

management and has been approved by the Board of Directors Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review

of Interim Financial Information performed by the Independent Auditor of the Entity‘ issued by the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement, prepared in all material respects in accordance with the applicable
Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013, as

amended, read with relevant rules thereunder and other accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation read with Circular, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For 5. S. Kothari Mehta & Company
Chartered Accountants

Firm Registration No: 000756N

Sunil Wahal

Partner

Membership No.: 087294

Place: New Delhi

Dated: August 06, 2019

UDIN : 19087294AAAAEP4438

Plot No. 63, Okhla Industrial Area, Phase-Ill, New Delhi—110020
Tel: +91-11-4670 8888 E-mail: info@sskmin.com www.sskmin.com



Telephone number: 01 1-45795002; Fax: 011-23755264; Email: compliance@blsinternationalmet; Website: www.blsinternational.com

BLS INTERNATIONAL SERVICES LIMITED

CIN: L51909DL1983PLC016907

Regd. Office: 64, 0-1, Extension, Mohan Cooperative Industrial Estate, Mathura Road. New Delhi-110044.

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED [UNE 30, 2019

Amountin (i) in 1.1ka

SI. No Particulars Quarter Ended Year Ended

lune 30, 2019 March 31, 2019 Iune 30, 2018 March 31. 2019

Unaudited Audited (Refer Unaudited Audited

Note No. 4]

I income from operations 1,335.57 1,185.28 1,196.63 5,169.11

ll Other income 1,701.18 143.57 573.19 935.30

lll Total Income ( l+ll) 3,036.75 1,323.85 1,769.82 6,104.41

IV FXPFNSES

(a) Cost ofservices 101.92 100.10 143.07 482.97

[b] Employees benefits expenses 499.36 452.38 410.81 1,683.54

(c) Finance costs 20.50 16.32 14.22 7354

(d) Depreciation and amortisation expense 35.40 42.33 32.97 15021

(e) Other expenses 359.23 558.97 331.80 1,853.95

Total Expenses (IV) 1,016.41 1,170.60 933.67 4,244.21

V Profit /(Loss) before exceptional Items & tax I Ill-lV] 2,020.34 158.25 836.15 1,860.20

VI Exceptional items - - - -

VII Profitijoss] before tax (V-VI] 2,020.34 158.25 836.15 1,860.20

VIII Tax Expense
Current tax 415.38 50.64 187.74 498.26

Deferred tax [65.26] (8.01] [2.57] 24.03

Tax for earlier years 1.28 - - 9.04

Total Tax Expenses [Vlll] 351.40 42.63 185.17 532.13

IX Net Profit for the period [VllvVlll] 1,568.94- 115.62 650.98 1,328.07

X Other Comprehensive income [0CI)
Items that will not he reclassified to profit or loss

[i] Re-measurements gain/[loss] on defined benefit plans (1.68) (8.93] 1.00 (5.93)
(ii) Tax on (1] above 0.49 2.60 (0.29) 1.73

[iii] Changes in fair value offinancial assets ”designated to

OCI - 63.03 - 63.03

[iv] Tax on [iii] above - [20.11] » (20.11)
Total other comprehensive income, net of tax L119) 36.59 0.71 38.72

Xl Total Comprehensive Income for the period (IX+X] 1,667.75 152.21 651.69 1,366.79

XII Paid-up equity share capital (Face Value Per Share Re. 1/-) 1,024.50 1,024.50 1,024.50 1,024.50

XIII Other Equity . - - 2,354.99

x|v Earning Per Share ( of Re. 1/- each] (not Annualised)

(a) Basic 1.53 0.11 0.64 1.30

(a) Diluted 1.63 0.11 0.64 1.30

Notes to standalone financial results :

1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards] Rules, 2015 (Ind AS) prescribed under Section 133 of

the Companies Act, 2013 and other recognised accounting practices and po|icies lo the extent applicable.

2 The company is engaged in the business of"visa and other allied services" and this is the only reportable segment in accordance with [ND AS-108

'Operating Segment'.

3 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on August 6,

2019. Limited review ofthese results has been carried out by the Statutory Auditors.

4 The figures for the quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto the third quarter of the respective financial year which were subject to limited review by the statutory auditor of the

company.

S The Company has adopted ind ASr116 ‘Leases‘ effective lst April, 2019. This has resulted in recognising a Right~of~Use Asset and a corresponding Lease

Liability. The impact on the profit for the quarter is not material.

6 The previous period figures have been regrouped/reclassified wherever necessary.

Place: New Delhi

Date : 6th August 2019

For BLS International Services Limited

Shikhar Arrggarwal
]L Managing Director

DIN 06975729



Annexure-Z

Profile of Mr. Amit Sudhakar, Chief Financial officer

Mr Amit Sudhakar is a Chartered Accountant by profession with versatile experience in various
areas of accounting and finance in Manufacturing & Service industry. Amit carries with him a

wealth of experience of more than 25 years in Business Planning, Management, Management
Information Systems (MIS), Auditing and Finance.

Before joining BLS International Services Ltd, Amit served as Chief Financial Officer in Kisan

Mouldings Limited (KML) , as a key member of the Management team and was responsible for
accounting, finance, forecasting, strategic planning, legal, deal analysis and negotiations investor
relationships partnership compliance and private and institutional financing. Before KML, Amit
was the CFO for EMCO Ltd, Saffron Art and RPG cables Limited.

MrAmit Sudhakar also holds a degree in B.Com (Hons) in Finance from Delhi University in addition
to being a qualified Chartered accountant from the Institute of Chartered Accountants of India.

For BLS lnternation Services Limited

ompany Sez’e‘ary



Annexure-3

Profile of Mr. Rakesh Amol, Additional Director

Mr Rakesh Amol carries with him 30 years of domestic and global experience in EPC and

Manufacturing and brings to the table extensive experience of managing organisations across a

range of sectors like Power, Oil & Gas, Infrastructure and other industries.

Prior to joining BLS International Services Ltd, Rakesh was the Chief Executive officer at Punj Lloyd
where he played a critical role in driving productivity, augmenting processes, strengthening
various business entities and improving overall financial performance. He was also responsible for

creating a roadmap for restructuring the Group to drive sustainable growth.

Rakesh has also served KEC International Ltd, a RPG Group company, as President — Infrastructure
and Cables and at various leadership roles with Clyde Blowers Capital, Alstom Power, Voith

Siemens and Mitsui.

An alumni of Birla Institute of Technology, Mesra and FMS, Delhi University.

ForBLS International ervic 5 Limited

.nnanv'Sesra‘w”



Annexure-4

Profile of Internal Auditor - Nangia & Co. LLP, Chartered Accountants.

Nangia & Co. LLP has consistently developed an approach to provide quality professional services

in last 34 years on various matters, which has evolved over time, through their experience in

providing Audit, Accountancy, Taxation (Direct and Indirect) and Entry-level Business Strategies

and services, together with ongoing Business Development Support.

The firm provides diverse professional services and are involved in multi-disciplinary practice ire.

assurance and advisory, tax, transfer pricing, management consulting and corporate law &

secretarial support services

The firm’s presence is in New Delhi, Noida, Mumbai, Dehradun and Singapore with approximately

185 professionals and counting.

The firm is further the member of Indian Member of Transfer Pricing Associates (’TPA’) Group, an

independent and specialist provider of expert transfer pricing, tax valuation and customs services,

present in 50+ countries through own offices and strategic alliances.

The firm has been consistently rated as the leading tax and transfer pricing advisory Firm by the

International Tax Review and has gained significant experience in working for a number of

Multinational Clients, as well as for several reputed Indian clients.


