REGISTERED OFFICE:

Block-D-904, Richmond Grand INDO"GLOBAL
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To,

3" July 2020

The Corporate Relationship Department
The Bombay Stock Exchange Limited

P.J. Tower, Dalal Street Fort,

Mumbai - 400 001

Dear Sir/Madam,

SUBJECT: OUTCOME OF ADJOURNED MEETING OF THE BOARD OF DIRECTORS HELD ON TODAY 3%°

REF

JULY 2020 AND SUBMISSION OF AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
QUARTER AND YEAR ENDED ON 31%" MARCH 2020 PURSUANT TO REGULATION 33 OF THE
SEBI (LODR) REGULATION 2015.

BSE SCRIP CODE - 539433

We would like to inform you that the adjourned meetings of the Board of Directors of the Company held on
today 3™ July 2020 have transacted the following business;

1.

Approval of Audited Financial Result along with Independent Auditor's Report under regulation 33 of
SEBI (LODR) with unmodified opinion for the quarter and year ended on 31 March, 2020.

Analyzing, Considering and Approving the Request of Reclassification of 179500 Equity Shares of Rs
10/- each (being 2.82% of the total share capital of the company) of Mr. Rupesh Mehta, Mrs.
Preetiben Mehta, M/s. Rupesh Mehta HUF, Mr. Shishir Mehta, and Mrs. Ishira Mehta, from
Promoter Category to Public Category under Regulation 31A of SEBI (LODR) Regulations, 2018,
subject to the approval of the Shareholders in forthcoming Annual General Meeting and approval of
BSE Limited within the specified time period.

Appointment of M/s. Vanshree Modi & Associates, Practicing Company Secretaries as Secretarial
Auditor of the Company.

The meeting commenced on July 03, 2020 at 1.00 PM and was concluded on July 03, 2020 at 4.7 ©°

PM.

Request you to take the same on record and oblige.

Thanking You,

Yours faithfully,

FOR INDO-GLOBAL ENTERPRISES LIMITED

DIRECTOR
DIN: 08178493

F3

Encl:
[

Financial Results for the period ended 31.03.2020

2. Audit Report for the period ended 31.03.2020

3L

Declaration on unmodified Audit Report.
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INDO-GLOBAL

—_— e e A
ENTERPRISES LIMITED

STATEMENT OF AUDITED FINANCIAL RESULT FOR THE QUARTER AND THE YEAR ENDED ON MARCH 31,2020

QUARTER ENDED YEAR ENDED
Sr. No. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
| Revenue from operations 1 - - - -
I Other Income - T 11.63 B 11.63
n Total Revenue (I +11) - 11.63 - 11.63
IV |Expenses f}
a) Cost of materials consumed 2 & - -
b) Purchases of stock-in-trade - - -
c) Changes in inventories of finished goods, work-in-progress and - - 0.03
stock-intrade e
d) Employee benefits expense 116 1.64 0.91 5.01 3.62
e) Finance costs 4.48 0.03 294 6.85 9.38
f) Depreciation and Amortisetion expense = - - -
g) Other Expenses T 1.83 2.75 38.81 9.71 48.44
Total Expenses 7.47 4.42 42.66 21.57 61.48
V  |Profit before exceptional and extraordinary items and tax (Il - IV) (7.47) (4.42) t31.53} (21.57) {49.34_}
Vi+ |Exceptional items - - .= -
Vil |Profit before extraordinary items and tax (V - vi) (7.47) (4.42) (31.03) {21.57) (49.84)
VI |Extraordinary items - - - 2
IX  [Profit/(Loss) before tax (VII- VIII) = (7.47) (a.42) (31.03) (21.57) (49.82)
X  |Tax expense: | = i - = <
(1) Current tax - =T L ik 2037 29.45 |
(2) Deferred tax - - =1 =
Xl IProfit (Loss) for the period from continuing operations (VII-Vill) (7.47) (4.42) ~ (31.03) (41.74) (79.29)
Xl |Profit/(loss) from discontinuing operations before tax = = E = -
Xl |Tax expense of discontinuing operations < - =N - -
XV |Profit/(loss) from Discontinuing operations (after tax) (XII-X111) - = - - o | -
XV |Profit (Loss) for the period before minority interest(XI + XIV) (7.47) (4.42) (31.03) (41.74) (79.29)
XVI  |Share of profit/(Loss) of assosiates* = = || - -
XVII IMinority Interest * = & T - -
XVIIl |Profit (Loss) for the period XV - XVI - XVII) (7.47) = (4.42) (31.03) (41.74) ) (79.29)
XIX  |Net Profit from continuing operations for the period attributable to : B - -
(2 ) Shareholders of the company (7.47) (4.42) (31.03) (81.74) (79.29)
( b)) Non controlling interests - -
XX |Other Comprehensive Income/(Expenses) (OCI) - - s - -
Items that will not be reclassified to profit or loss in subsequent periods i § 9 i
XXI |Total Comprehensive income for the period = (7.47) ~ (a.42) (31.03) (41.74) (79.29)
XXIl' |Paid up Equity Share capital ( face value Re.10 per share ) 637.00 637.00 637.00 637.00 637.00
xxill Earnings per share (before extraordinary items) (of Rs. 10/- each) (not
annualised):
(a) Basic 012 | 007 -0.49 -0.66 2723 |
(b) Diluted -0.12 -0.07 -0.49 -0.66 -1.24 |
Earnings per share (after extraordinaryitems) (of Rs. 10/- each) (not
annualised):
(a) Basic 012 -0.07 -0.49 066 | 124
(b) Diluted (= 0.12 -0.07 -0.49 -0.66 -1.24

* Applicable in the case of consolidated results.
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STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH 2020
Amt in lakhs
AS AT
Sr. No. Particulars 31.03.2020 31.03.2019
Audited Audited
| ASSETS
1 Non-current assets
Property, Plant and Equipment I ____ =)
(a) Financial assets: =
(i) Investment s T -
(i) Loans 79911 o351
(iii) Others financial assets Mo s e > 3 ﬁ
Total non-current assets _?QQE_ 9@.—
2 Current assets -
(a) Inventories e ] B5n -
(b) Financial assets [ SHEL P Sl
(i) Trade receivables Sl 5] —__ -
(ii) Cash and cash equivalents e 041 0.38
(c) Other current assets 004 =
Total current assets 0.45 = ) @
Total - Assets 799.56 914.08
Il |EQUITY & LIABILITIES
(1) |Equity
(2) Equity share capital 637.00| 637.00
(b) Other equity 69.88 111.63 |
Total - Equity I 706.88 748.63 |
(2) |Non-current liabilities
(a) Financial liabilities
(i) Borrowings s e 3.29
(b) Deferred tax liabilities RTucakis R
Total - Non-current liabilities et _ZSE 3.29 |
(3) |Current Liabilities
(a) Financial liabilities
(i) Borrowings o] s -
(ii) Trade payables e vio0s 6.75 |
(b) Other current liabilities 67.86 155.42
Total - Current liabilities 68.82 | 16217
Total - Equity & Liabilities 799.56 914.09
N T for and on behalf of the Board
—$ ~ INDO-GLOBAL ENTERPRISES LIMITED
oAl | a/l/
=)
f SHAILESH VAISHNAV
Date: 03.07.2020 DIRECTOR
Place: Ahmedabad DIN: 08178493




INDO-GLOBAL ENTERPRISES LIMITED
Block-D-904, Richmond Grand Nr. Torrent Power S.S,100 Ft. Rd, Makarba Ahmedabad - 380051 Gujarat

Cash Flow Statement for the year ended March 31, 2020

(All amounts in Indian Rupees, unless otherwise stated)

For the year ended For the year ended

Particulars March 31, 2020 March 31, 2019
Cash Flow from operating activities:
Profit/(Loss) before tax -21.57 -49.84
Depreciation and amortisation 0.00 0.00
Interest Expense 6.85] - 9.38
Deferred tax(income)/expense 0.00 0.00
Provision for Income Tax -20.18 -29.45
Other non-cash items 0.00 0.00
Operating Profit before working capital changes -34.90 -69.91
Movements in working Capital :
Decrease / (Increase) in trade receivables 0.00 37.36
Decrease / (Increase) in inventories 0.00 0.03
(Decrease) / Increase in other current assets -0.03 0.00
(Decrease) / Increase in loans and advances 114.40 13.66
(Decrease) / Increase in other non-current financial assets 0.20 0.00
Decrease / (Increase) in trade payables -5.79 737
(Decrease) / Increase in other current liabilities -87.56 34.92
(Decrease) / Increase in Income Tax Liabilities 0.00 0.00
Cash generates from operations -13.68) 8.69
Direct Taxes Paid (Net of Refunds) 0.00 0.00
Net cash flow from operating activities (A) -13.68 8.69
Cash Flow from investing activities: )
Sale of investments 0.00 0.00
Net cash flow from investing activities (B) 0.00 0.00
Cash Flows from financing activities:
Increase (Decrease) in Long Term Borrowings 20.56 -0.08
Increase (Decrease) in Working Capital Borrowings 0.00 0.00
Interest Expense -6.85 -9.38
Net cash flow from / (used in) financing activities (C ) 137 (9.46)
Net Increase / (Decrease) in cash and cash equivalents (A+B+C) 0.03 0.77
Cash and cash equivalents at the beginning of the year 0.38 1.15
Cash and Cash Equivalents at the end of the year 0.41 0.38
Components of Cash and Cash Equivalents:
Cash on Hand 0.01 0.12
With Banks b 5 0.40 0.26
Total Cash and Cash Equivalents as per notes 10 of the financial
statements 0.41 0.38

Notes to the Cash Flow Statement for the year ended on 31.03.2020

(1) The Cash Flow Statement has been prepared in accordance with the requirements of Accounting Standard - 3 "Cash Flow Statement™

issued by the Institute of Chartered Accountants of India

(2) Figures in bracket indicate cash Outflow

(3) The previous year figures have been regrouped/restated wherever necessary to conform to this year's classification

Date: 03.07.2020
Place: Ahmedabad

for and on behalf of the Board
INDO-GLOBAL ENTERPRISES LIMITED

SHAILESH VAISHNAV

DIRECTOR
DIN: 08178493




NOTES:

(5

2.

9.

10.

The above Audited financial results have been reviewed Dy the Audit Committee and thereafter approved by the Board
of Directors of the Company in their respective meetings held on July 03, 2020.

The above results for the quarter and year ended on March 31, 2020 has been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act,
2013, and other recognised accounting practices and policies to the extent applicable. '

The figures of the last quarter, ie., the quarter ended March 31, 2020 and the corresponding quarter ended in the
previous year the balancing figures between audited figures in respect of full financial year and the published year to
date figures up to the third quarter of the relevant financial years. Further, the figures up to the end of the third quarter
of the respective financial years had only been reviewed and not subjected to audit.

The Company has adopted Ind AS 116 ‘Leases’ effective 1st April,2019 and applied the standard to the existing lease
contracts. There may not be any material impact on the standalone financial statement.

Effective from July 01, 2017, the applicability of Goods and Service Tax (GST) with effect from July 01, 2017, revenue
from operations are disclosed net of GST.

As the Company does not fall under reportable segment criteria as per Ind As 108, the company is not furnishing
segment wise Revenue Result and Capital employed as required.

The Company has defaulted in payment of the following undisputed statutory dues, namely, -

ey Amount of
Nature of statutory liability default (Rs.)
(i) | Income Tax and penal interest thereon 49,54,201/-
(ii) | Service Tax & Interest there on 20,07,137/-

The company has provided for the interest during the current year, to be paid along with the outstanding payable
towards above statutory due

The Income Tax Department has initiated process of recovery of the said outstanding tax demand of Rs. 46.59 lakh.
The Income Tax Officer, Ward 2(1)(3), Ahmedabad served notice u/s Chapter XVII of the Income Tax Act, 1961 dated
20.02.2020 on the Company's banker Kotak Mahindra Bank, Ashram Road, Ahmedabad requiring them to remit the
amount of money lying to credit of the Company's bank account and any amount money that the banker may held in
future in the Company’s bank account till the afore said amount of default is fully recovered.

The Company has agreed to settle afore said income tax dues in three equal installments as detailed below:

Amount of Amount paid on

Date of instalment instalment (Rs.)

05.08.2019 Rs. 23,29,610 13.08.2019
05.09.2019 Rs. 23,29,610 Unpaid

05.10.2019 Rs. 23,29,610 Unpaid
Total Rs. 69,88,830 -

The outbreak of Corona virus disease (COVID-19) globally and its declaration as global pandemic, the Government of
India declared lockdown on March 24, 2020, as there were no operation during the year under review, management
conclude, no significant impact due to COVID-19 on the current year's financial results. However, the assessment of
Impact of COVID-19 is continuing process, given the uncertainties associated with its nature and duration. The
Company will continue to closely monitor any material changes to future economic conditions impacting business
operations.

The results of the Company are available at www.bseindia.com and www.indoglobalinc.in.

Figures of the previous year have been regrouped, recast and rearranged, wherever necessary.

For, Indo Global Enterprises Limited

SHAILESH VAISHNAV
Director
DIN: 08178493

Place: Ahmedabad
Date: 3t July, 2020
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3" July 2020
To,
The Corporate Relationship Department
The Bombay Stock Exchange Limited
P.J. Tower, Dalal Street Fort,
Mumbai - 400 001

SUBJECT: DECLARATION ON AUDIT REPORT WITH UNMODIFIED OPINION

|, Shailesh Vaishnav, Director of Indo-Global Enterprises Limited having its registered office
at Block-D-904, Richmond Grand Nr. Torrent Power S.S, 100 Ft. Rd, Makarba, Ahmedabad -
380051 Gujarat, hereby declare that, the statutory Auditors of the company, M/s. Anil S
Shah & Co., Chartered Accountants (FRN: 100474W) have issued an Audit Report with
unmodified opinion on Audited financial results for the quarter/year ended on 31st March,
2020.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2016 as amended by SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2016 vide notification no. SEBI/LAD-
NRO/GN/2016-17 /001 dated 25" May, 2016.

For INDO-GLOBAL ENTERPRISES LIMITED

Y e

SHAILESH AJITRAY VAISHNA
DIRECTOR
DIN: 08178493




|
(/) | Anil 8. Shah & Co. vy iyl B i

Chartered Accountants |

INDEPENDENT AUDITOR’S REPORT ‘
To,
Board of Directors, UDIN: 200166 13AAAAA V1856
Indo- Global Enterprises limited ‘

We have audited the accompanying standalone quarterly financial result of Indo- Global

jmiled (the company) for the quarter ended 31" 'Marﬂm, 2020 and the year

to date results for the period from 01% April, 2019 to 31" March, 2020, attached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligzitions and Disclosure Requirements) Regulations, 20135, ias; amended (“Listing
|

\
Report on the audit of the Standalone Financial Results Opinion ‘
|
~ . ‘
Enterprises | i

Regulations™). ‘ |
\
In our opiniox‘ and to the best of our information and according to the explanations

given to us thTse standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and |

i. give 1‘1 true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net loss
and oiher comprehensive income and other financial information for the
qu;’u‘tc“ ended 31™ March, 2020 as well as the year to date results for the
period from 01* April. 2019 to 31 March. 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards 01f;1 Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the
provisions oﬂ the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is
i nt and appropriate to provide a basis for our opinion.

‘Matter Paragraph

ention to Note- 8 of the Statement, which describes the management
f uncertainties related to COVID-19 and its consequential impact
recoverability of assets and operations of the Company.

Foinion T not modified in respect of this matter.

302, ShailljV@s#gsIex Gp R SoRABHAWsH O1H PR ol RO NN, Ahmedabad-380 009.
Ph.: 079-27541146, E-mail: kprofessionals@yahoo. com, anilsshahco@yahoo.com
(M): 9327 00 66 46 - 98241 18150
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UDIN :20016G13AAAAAV 1856
For, ANIL|S SHAH & Co.
Chartered Accountants
F.R.N.: 100474W

T 7 -

(C.A. ANIL 8§ SHAH)
(PARTNER)
(M. NO. : 01

ad

60613)






