
BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai -400 001 

Scrip Code: 517214 

National Stock Exchange of India Limited 

Exchange Plaza, Plot no.C/1, G Block 

Sandra- Kurla Complex, Sandra (E) 

Mumbai- 400 051 

Scrip Code: SPICEMOBI 

Sub: Outcome of the Board Meeting held on 21" May, 2019 

Dear Sir, 

May 21,2019 

This is to inform you that the Board of Directors in its meeting held today i.e. on 21" May, 2019 has inter- alia 

approved the following: 

1. Audited Financial Results for the Quarter and Financial Year ended March 31, 2019 and Auditors' Reports 

thereon 

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (hereinafter referred to as 'Regulations'), please find enclosed herewith: 

I. The Audited Financial Results both consolidated as well as standalone for the Quarter and Financial 

Year ended March 31, 2019, as reviewed by the Audit Committee and approved by the Board of 

Directors of the Company in their meetings held on 20'h May, 2019 and 21" May, 2019 respectively. 

The Auditors' Reports by M/s. Singhi & Co., Chartered Accountants, the Statutory Auditors of the 

Company, on both the results - standalone as well as consolidated, are also attached. (Annexure -

'A'}. 

II. Declaration regarding Audit Reports with Unmodified Opinion issued by M/s. Singhi & Co., Chartered 

Accountants, the Statutory Auditors of the Company, on both the results, i.e. standalone as well as 

consolidated. 

A Copy of the Press Release issued in this regard is also attached. 

As required under Regulation 47 of the Regulations the extract of the results are being published in the 

newspapers. 
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Z. Recommendation of Dividend: 

The Board of Directors has recommended a dividend @15% ( Rs. 0.45 per equity share of Rs.3 each) on the 

paid up Equity share capital of the Company for the Financial year 2018 - 2019, subject to approval by the 

shareholders of the Company. 

3. Change in Name: 

Subject to the approval of the shareholders of the Company and such other approvals as may be necessary, 

the Board of Directors has decided to Change the name of the Company from Spice Mobility Limited to 

"DigiSpice Technologies Limitedu. 

The said Board Meeting commenced at 10:30 a.m. and concluded at 4:10p.m. 

You are requested to kindly take the aforesaid information on record. 

Thanking you. 

Yours faithfully, 

For Spice Mobility Limited 

~<(,8-·~ 

Vice President- Corporate Affairs 

& Company Secretary 

Encl: a/a 
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Noteo: 

t The above results were reviewed by the Audit Committee and appro~ by the Board orDireclors in their meetings held en May 20, 2019 81ld May 21, 2019 respectively. The results ha\~ boon •nbjocted to audit by 
the stallllrlry audi!Orl< The financial results are in """"''lal!<:e with the indian ACC<IUIItinS Standards ('IND AS") •• Pf"S<l'"bed undor Se<tioo 133 ofCompani.,.Ac~ 20\3 r<ad with relevant rule• made th<reundor. 

2 The Cwsolidat<d Financial resull!l !Or the quarter and year e!ldod on Marth 31, 2019 rqlreseo!s oou.solulllted ,..u]ts of the Company, its Sub>idiaries, Join! Venrure ond Associates. 

3 The Bomd of Directors has reCOIIII!l<nded a dividend of IS% (Rs. OAS per equity share ofRs 3 each) on the paid up C.pital of the Comp~~~~y for the FinallcW Year 2018 -lU\9, subjeCI to the opproval by the 
Sha<eholder-s of the Company. 

4 The Hon'ble National COlll]lany Law Tribunal, New Dellri, Principal Bench ("NCLT'), """ approved the Scheme of Amlllg..nent betweeo Spice Mobmty Limited ond Spice Digitol limited rmd Spi<:e JOT Solutions 
Limitod and Mobisoc Toclmology Private Limii<d and Spice Lobs Private Limited and llw:ir respe<~•·e •hareholdelll and credi!OI"i ("Scl=te") under Se<tit>ll> 230 - 232 and other applicoblo pmvi•iorul of the 
Companies Ac~ 2013. Ne<e...uy p!t!CedutB! funnalitieo in tilis reope<:t is ll!l<le< Jll<I<"SO. Perouant to the said Scheme, the ...,to and liabilitieo ofDigital Technok>8Y Servi<es (DTS) Business of Spice DigiiEil Limited 
and the amalgomllling oompanies were lnmsferred to ond veoted witil tile COJil(>IIIIY wilh eflect ftom the appointed date vi<. April 01, 2017. IJfS busilloss undortaking of Spi<e Digital Limited ond other 
amalgamating companieo ore engased in tile bll!lineos of providing Technology =vires and Volue Added Services. The omalJ!O!IIotiOII being a COIIllllOil ronlrol -.action has be.., riCCilllllted for UDder the 'pooling of 
iftl«est' metbod as prescnbed by the Jnd All 103 (Busille"" C0111binations). Accordingly, the Sclu:me of Ammgement has been given witb effuct fitmt appointed date April 01, 2017. In view of the above, pnbli>hod 
reviewed figt!Il!O for the quertors as included above III!d the J-"81" ended audited figures fur previous l-""' hove been restated incotpomting fimmciol =ults of the DTS Businoss ofSpioo Digi!al Limited ond the 
amalgamating companies. 
a..ed on the management approach as defined in IND AS 108 - Operating Segrrunts, the Company has reassessed its opetll[ing segment III!di'M;COJdingly Jl"""'"tcd segment information into two segment. viz. Digital 
Technology Service;(DiGiSPICE) ond Fincnciol Technology Sor1'i<;es (Spi<e Money) . 

s Emplo)-'!e benefit expense for the cwreo1 year indudos R... 669.44 Lakh> (Previous l""'"- Nil) being the provision for fair value ofOptiOllll granted under Employ"' Stock Optim Plot~s of the Company and a 
Subsidiary recognised in accordallce witb the provioioi!S of IND AS 102. 

6 During tbe y=, one of the step do"" subsidiary of the Company, raised money against ;...,. ofnow oquity, conseq_UOlll to wbioh the holding of the Company in the step down subsidiary has come dov.n to 49o/~ The 
gain ftom the lo"" of control arisillg rut oftru... !tanSIIctionofRs 561.25 Ulklts, has been shown under'other inoome' in the above ~Its. 

7 Totalln001110 fur the cumnt quarter includes Rs. 77.32 Lakhs (Cunmt l-""f- Rs- 1,400.91 Laklw) (l'reviOll!l year- Ro. l,S80 Uiklts), from a Ion~ tmn. oot~tn<ct mler<rl into by a step dOWII subs:idi"'Y of the Compa~~y 
..,.; ...otisations .,e linked to aclliO'Ioment of cortain mileotoncs. The Company io in the pro<:ess of doing a renegotiations of the terms of conrract ond w:oordingly further revenue recognition and/or impact on 
reven.., already recognised wiU be COI!Sidered after compl<lion of the renegoliation 

8 TaKe""'""'" includes provisions for =t income taxes, income tax adjnstments fur earlier years a11d n<ldoti:rred taxesaosets Rs. 760.11 Laklw orea!£d during tho yoar o.n brnughr fmwmd business lo..,o. 

9 Wilh e!Thct frnm April!, 2018, the Company bas adopted 1ND AS-115 ('Revmue from omtraots with customers') using the cwnulative effect metbod IUld ~ly the,., liiiWictal results are prejWed in """"<dance 
with recognitiOII ond m"'""""""nt priltoiples laid dov.n in lND AS-liS. There"""' no 11<\jnslmenta required to tho l'I!IAincd earnings 89 at April 01,2018. Also, the applioatio.n ofiND AS-liS did not bavc ony 
signifiCIUlt impact 011 reoognitiOD end rueasurement of revenue ond related ili:ms in the flllllllcial results of the C<lmpa~~y. 

10 The paid up equity share capital of the Company is lU. 6,83S.9Z Ulklts. However, taking a """"""~tive interpretoticn of"lnd AS 32", the paid up <quity share capital had been '"duoed by Ro. 782.!14 l.akhs (31 Dec 
2018 - Rs- 782.tl4 I.aklto) being the face yaJuo of2G,067,&43 (31 Dec 2018 - 26,067,843) equity sbares ofRs. 3/- each held by two trusts viz. Independent Non l'rmloter Trust and Independent Non Promoter (Spice 
Emplo)-'!e Benefit) Trust. 
The paid up equity share capital of the Company bas boon increa,.,d w_e.f Appointed Date viz. April 01,2017 by Rs 1.02 Lakhs (34,080 oquity shll!eS ofRs J each) to be issued in pUI>llllll<:e to tho Scheme of 
Arrangomont 

12 The figures for the Qumer are thel:<dluu:e figmes beLIVCCn audited figures for the full flllliilcial end published ~ar to date figures up to the thud quarter of the rd"'~nt tinonciol year 

U Previ<>ns period'• figure• ba'" been regrouped ondlcr recasted. "'-here'"' oonsidered necessary to oonfonn to the =t period pre .. nLation. 
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S~atement of Assets And Liabilities 

S,No. 

lA !Assets 

I ~roperty, plant and 

Capital work in pro<ress 
t property 

Joodwill 
Jther eassets 

eassets 
(g) 1 an 
(h) Finandal n«et< 

(i) 
Iii\ I oan< 

sand a 

(iii) Other fmancial assets 

IOJ Deferred tax assets 
IGJ Other non current assets 
i(k) Non current tax assets 

I Assets 

I Assets 

l(b): 
(i) I 
(ii) TradeJ 
(iii) Cash and< 

Particulars 

(iv) 'other than (iii) above 

(vi)< · I assets 

c) Other current assets 
Assets< 

As at 

4.l3: 
130.0 
576.: 
139.03 

1,323.31 
421.58 

55.15 
2,368.11 

134.58 
5,782.40 

(Rs. In Lakbs) 

As at 

4.906.25 
41.83 

1,776.91 
5,494.52 
1,052.43 

712.38 
132.37 

1,429.91 
430.97 

9.19 

1,526.54 
163.48 

5,114.96 

31.34 5.53 

239.30 

7,3914: 
3,' 
3,: 

12,1 6.: 

!Assets 2 

IB LITIES 

:ouity 
1 share capital 

Other eouitv 
~ouity : s of the Parent 

1---f.i~ Equity t interests 

•'. 

21Non 
i(a) Financial liabilities 

(i) 
(ii) Other financial liabilities 

>) 
Deferred tax liabilities 

her liabilities 

Current: 
l(a) Financia11iabilities 

(ii) Trade and other payab1es 
-total , dues of micro and small ' 
- · ' dues of creditors other than micro and <amll 

(iii) Other financial liabilities 
l(b) Other liabilities 
l(c) I 
l(d) Current tax liabilities (Net) 
l(e) I I business 

!Total Current 

LITIES 

6,054.90 
22,417.13 

1,505.44 
29,977.47 

1, 

6 
. 

27.56 
2,028.34 

4,454.19 

164 

6,053.51 

1,319.88 

5' 

38.56 
1,922.04 

2,142.91 

7,61~'.02 5, 
l, 14 
6,' 2.' 

1--c -. • 
'1·""''-.1' .I /• 

··,··:. 

"'" 

•69.00 
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Auditor's Report on Consolidated Quarterly and Year to date Financial Results of Spice 
Mobility Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation 2015 

To Board of Directors of Spice Mobility Limited 

We have audited the accompanying statement of consolidated financial results ("the Statement") of 
Spice Mobility Limited ('the Company") and its subsidiaries, associate and joint venture, as 
mentioned in Annexure A, for the quarter and year ended March 31, 2019, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the 
quarter ended March 31, 2019 and the corresponding quarter ended in the previous year as reported 
in the statement are the balancing figures between audited figures in respect of the full financial year 
and the published year to date figures up to the end of the third quarter had only been reviewed and 
not subjected to the audit. 

The preparations and presentation of accompanying stalement is the responsibility of the 
Company's Management. Our responsibility is to express an opinion on the statement based on 
our audited financial statement, which has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian accounting standards (lnd AS) prescribed 
under Section 133 of the Companies Act, 2013 ("The Act") read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
the regulation 33 of SEBI (Listing obligation and Disclosure Requirements) Regulation, 2015. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the statement is free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by the management. We believe that our 
audit provides a reasonable basis for our opinion. 

(a) We did not audit the financial results of three foreign subsidiary companies for the year 
ended March 31, 2019, included in the consolidated financial results whose financial results 
reflect revenue from services of Rs. 1087 Lakhs and Rs. 4865 Lakhs for the quarter and year 
ended March 31, 2019 respectively and total comprehensive income/(loss) (comprising of 
profit/(loss) and other comprehensive income/(loss)) of Rs. (450) Lakhs and Rs. (380) Lakhs 
for the quarter and year ended March 31, 2019 respectively as considered in consolidated 
financial results. These financial results have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been audited by 
other auditors under generally accepted auditing standards applicable in their respective 
countries. The company· management has converted financial statements of such 
subsidiaries located outside India, from accounting principle generally accepted in their 
respective countries to accounting principle generally accepted in India. We have 
audited the conversion adjustment made by the Company's management. Our opinion in 
so far as it relate to the balance and affair of such subsidiaries located outside India is 
based on the reports of other auditors and the conversion adjustment prepared by 
the management of the Company and audited by us. 

(b) We did not audit the financial results of one foreign subsidiary company (who became 
associate w.e.f. 07'" February, 2019) for the year ended March 31, 2019, included in the 
consolidated financial results whose financial results reflect revenue from services of Rs. 45 
Lakhs and Rs. 676 Lakhs for the quarter and period ended 7th February, 2019 respectively 
and total comprehensive income/(loss) (comprising of profit/(loss) and other comprehensive 
income/(loss)) of Rs. 85 Lakhs and Rs. (101) Lakhs for the quarter and period ended ?'h 
February, 2019 respectively and also includes Group's share of net profit/(loss) of Rs. (70) 
Lakhs for the period from February 07, to March 31, 2019 as considered in the consolidated 
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financial results. This financial result for the period from 01 01 April, 2018 to 31" March 2019 
has been prepared in accordance with accounting principles generally accepted in its country 
and which have been audited by other auditors under generally accepted auditing standards 
applicable in its country. The company· management has converted these financial 
statements of such subsidiary/associate located outside India, from accounting principle 
generally accepted in its country to accounting principle generally accepted in India. 
We have audited the conversion adjustment made by the Company's management. The 
Management has derived figures for revenue from services of Rs. 676 Lakhs, total 
comprehensive income/(loss) of Rs. (101) Lakhs (comprising of profiV(Ioss) and other 
comprehensive income/(loss)) till subsidiary converted Into associate and share of net profit 
or Rs.(70) Lakhs as an associate from annual audited financial statement audited by other 
auditor. Our opinion in so far as it relate to the balance and affair of such 
subsidiary/associate located outside India is based on the report of other auditor and 
the conversion adjustment prepared by the management of the Company and audited 
by us. 

(c) We did not audit the financial results of one foreign subsidiary company for the year ended 
March 31, 2019, included in the consolidated financial results whose financial results reflect 
revenue from services of Rs.357 Lakhs and Rs. 2342 Lakhs for the quarter and year ended 
31'' March, 2019 and total comprehensive income/(loss) (comprising of profiV(Ioss) and other 
comprehensive income/(loss)) of Rs. 165 Lakhs and Rs. 143 Lakhs for the quarter and 
period ended January 31, 2019 respectively. This financial result for the period from 01'' 
April, 2018 to 31" December 2018 derived from the audited financial statements for the 
period from 01" January 2016 to 31" December, 2018 which has been prepared in 
accordance with accounting principles generally accepted in its country and which have been 
audited by other auditor under generally accepted auditing standards applicable in its 
country. The Management has prepared the financial statement from 01'' January 2019 to 
31'' March 2019 in accordance with accounting principles generally accepted in its country. 
The company· management has converted and adjusted this financial statement of such 
subsidiary located outside India, from accounting principle generally accepted in its country 
to accounting principle generally accepted in India. We have audited the conversion 
adjustment and lnd as adjustment made by the Company's management. Our opinion in so 
far as it relate to the balance and affair of such subsidiary located outside India is based 
on the report of other auditor and management prepared financials and the conversion 
adjustment made by the management of the Company and audited by us. 

(d) We did not audit the financial results of fourteen foreign subsidiary companies for the 
quarter and year ended March 31, 2019, included in the consolidated financial results whose 
financial results reflect revenue from services of Rs. 642 Lakhs and Rs. 2355 Lakhs for the 
quarter and year ended March 31, 2019 respectively and total comprehensive income/(loss) 
(comprising of profiV(Ioss) and other comprehensive income/(loss)) of Rs. 164 Lakhs and Rs. 
1650 Lakhs for the quarter and year ended March 31, 2019 respectively. The management 
has prepared these financial statement of these subsidiaries in accordance with accounting 
principles generally accepted in their respective countries and converted these financial 
statements of such subsidiaries located outside India, from accounting principle generally 
accepted in their respective countries to accounting principle generally accepted in India. We 
have audited the conversion adjustment made by the Company's management. These 
financial results have been prepared and certified by the management and our opinion on 
financial results, in so far as it relates to amount and disclosures in respect of these 
subsidiary companies, , is based solely on the financial results prepared and certified by the 
management and conversion audited by us. 
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(e) We did not audit the financial results of five subsidiary companies for the quarter and year 
ended March 31, 2019, included in the consolidated financial results whose financial results 
reflect revenue from services of Rs. Nil and Rs. 93 Lakhs for the quarter and year ended 
March 31, 2019 respectively and total comprehensive income/(loss) (comprising of 
profit/(loss) and other comprehensive income/(loss)) of Rs. 50 Lakhs and Rs. 209 Lakhs for 
the quarter and year ended March 31, 2019 respectively. The consolidated financial results 
also includes Group's share of net profit/(loss) of Rs. (2) Lakhs and Rs. (46) Lakhs for the 
quarter and year ended March 31, 2019 as considered in the consolidated financial results in 
respect of one associate and one joint venture, financial statement of which have been 
prepared and certified by the management and our opinion on financial results, in so far as it 
relates to amount and disclosures in respect of these subsidiary companies, associate and 
joint venture, is based solely on the financial results prepared and certified by the 
management. 

Our opinion is not modified in respect of these matters. 

The comparative financial information of the Company for the corresponding quarter and year ended 
March 31, 2018 included in these financial results, are based on the previously issued financial 
results prepared in accordance with the recognition and measurement principles specified under 
section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
accounting principles generally accepted in India and audited by the previous auditor whose report 
for the year ended March 31, 2018 dated May 17, 2017 expressed an unmodified opinion on those 
financial statements. These comparative financial information have been restated incorporating 
audited figures of entities audited by other auditors, upon amalgamation as referred in note 4 in 
accompanying statement. 

Our Opinion is not modified in respect of the above matters. 

In our opinion and to the best of our information and according to the explanations given to us the 
accompanying consolidated statement, 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view of the consolidated net profit and other financial information for the year 
ended 31 March 2019. 

Place: Noida (Delhi NCR) 
Date: 21" May, 2019 
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Annexure-A 
List of Subsidiaries, Associate and Joint Venture: 

.. 
S.No. Name of Subsidiary andf step down subsidiary 

1. S Global Services Pte limited 
2. Beoworld SDN BHD 
3. S Mobility Pte Limited 
4. J>.pi_~<'l.VAS (Africa) Pte Limited 

-~,- . 

5. Spice Digital Nigeria Limited 
6. Spice VAS Kenya Limited 
7. Spice VAS Uganda Limited 

""'"" ·-
8. Spice VAS Ghana Limited 
9. Spice VAS Zambia Limited 
10. Spice VAS Tanzania Limited 
11. Spice Digital South Africa Private Limited.(ceased to be a subsidiarV-w.e.f.07.02.2019l 
12. Spice VAS RDC 

1-·_13. 
14. 

Spice (Mauritius) Private Limited 
Fast Track IT Solution Limited (Acquired in Nov. iciiB) 

15. Spice Digital FZCO 
16. Omnia Pte Limted .. 

S Mobilit\((HK) Limited 17. . .... 
18. Spice Digital BanQiadesh Limited 
19. PT Spice Digital Indonesia 
20. Spice Digital Limited 
21. Kimaan Export Private Limited 
22. Luharia Technology_ln.cl§ .. ~lmited (Disposed off in July 2018) 
23. Hindustan Retail Private Limited 
24. New Spice Sale & Soliution Private limited 
25. Cellucom Retail India Private Limited 

S.No. Name Of Associate 
"" 

1. Creative Function apps Lab private limited 
2. Spice Dioital South Africa Private Limited (w.e.f. 07.02.2019) 

S.No. Name Of Joint Venture 
1 Adovde Solution Private Limited (Disposed off in Oct. 2018) 
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SPICE MOBILITY LIMITED 
Regd, Office : 622, 6th Floor, DLF Tower A J8lloln Distt. Centre. New Delhi -tUIO~ 

Emailld: compUanceofficer@smobility.in, Website: www.spicemobility.in 
Tel: +911141251965, CIN No- L72900DL1986PLC3J0369 

Audited Standalone Financlgl Resulh for the quqrter and year ended Man:h 31 20!9 

SI.No. p""'"'"' S!Mdolo" 

y.,,mdod 

.. ,~~~~:'· .. ,~~~~~·l , ...... , , ... ,.., 
~ ~ ~ 

~ 
I--Be ~ 

l6.Dl (170.82) 5,635.46 

9 IO<h" 923.69 ''"·"' 1,01638 ,.,., 

• Rs.) {ofRs. 3/- each) {Not Annualized) 

Notes: 

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meetings held on May 20, 2019 and May 21, 2019 respectively. The results have been subjected to 
audit by the statlltOI)' auditors. The financial results are in accordance with the Indian Accounting Standards C'IND AS") as prescribed under Section 133 of Companies Act, 2013 read with relevant rules 
made thereunder. 

2 The Board of Directors has recommended a dividend of 15% (Rs. 0.45 per equity share ofRs 3 each) on the paid up Capital of the Company for the Financial Year 2018- 2019, subject to the approval by 
the Slmreholders of the Company. 

3 The Hon'ble National Company Law Tribunal, New Delhi, Principal Bench {"NCLT"), has approved the Scheme of Arrangement between Spice Mobility Limited and Spice Digital limited and Spice lOT 
Solutioll.'l Limited and Mobisoc Technology Private Limited and Spice Labs Private Limited and their respective shareholders and creditors {"Sclleme'') under Sectioll.'l 230 • 232 and other applicable 
provisioll'l of the Companies Act, 2013. Necessary procedural fonnalities in this respect ls under process. Persuantto the said Scheme, lhoasseiS and liabilities of Digital Technology Services (DTS) Business 
of Spice Digital Limited and the amalgamating companies were transferred to and vested with the Company with effect from the appointed date vii:. April 01, 2017. DTS business undertaking of Spice 
Digital Limited and other amalgamating companies are engaged in the business of providing Technology services and Value Added Services. The amalgamation being a conunon control transaction has been 
accounted for under the 'pooling of interest' method !Ill prescribed by the Ind AS 103 {Business Combinations). AC~;ordingly, the Scheme of Arrangement has been given with effect from appointed date 
April 01, 2017. In view of the above, published reviewed figures for the quarters as included above and the year ended audited figures for previous year have been restated incorporating finWJcial results of 
the DTS Bwiness of Spice Digital Limited and the amalgamating companies. 

A SlllllllllllY of the impact on key numbers, due to the incorporation ofthe results ofDTS Bwiness of Spice Digital Limited and the amalgamating companies, in !he above standalone financial result against 
earlier published figures is as follows· 

fA• lnL<~ilho 

3 months ended Year ended 
Particulars 

31.12.2018 31.03.2018 31.03.2018 

Increase in Revenue from services 3,583.30 3,083.46 14,384.84 

(Decrease] in Prom before tax (103.79] (278.72) (6,514.94) 

(Decrease) in Profit aftertaK (192.66) (357.19) (6,566.74) 

c- g) 



4 Employe<~ benefit expense for the current year includes Rs. 298.52 Lakhs (Previous year- Nil) being the provision for fair value of Options granted under Employee Stock Option Plan-2018 of the Company 
recognised in accordance with the provisions of IND AS 102. 

5 Tax expense includes provisions for current income taxes, income tax adjustments for earlier years and net deferred taxes assets Rs. 760.11 Lakhs created during the year on brought forward business losses 

6 With effect from April 1, 2018, the Company has adopted IND AS-115 ('Revenue from contracts with customers') using the cwnulative effect method and accordingly these financial results are prepared in 
accordance with recognition and measurement principles laid down in IND AS-115. There were no adjustments required to the retained earnings as at April 01, 2018. Also, the application ofiND AS-115 did 
not have any significant impact on recognition and measurement of revenue and related items in the financial rl!llu!ts of the Company. 

7 The paid up equity share capital of the Company is Rs. 6,835.92 Lakhs. However, taking a conservative interpretation of"Ind AS 32", the paid up equity share capital had been reduced by Rs. 782.04 Lakhs 
(31 Dec 2018 - Rs. 782.04 Lakhs) being the face value of26,067,843 (31 Dec 2018- 26,067,843) equity shares ofRs. 3/- each held by two trusts viz. Independent Non Promoter Trust and Independent Non 
Promoter (Spice Employee Benefit) Trust. 
The paid up equity share capital of the Company has been increased w.e.f Appointed Date viz. April 01,2017 by Rs 1.02 Lakhs (34,080 equity shares ofRs 3 each) to be issued in pursuance to the Scheme of 
Arrangement 

8 The Company's business activities fail within a single operating segment viz. "Digital Technology Services (Digi Spice)" and accordingly, the disclosure requirement of Indian Accounting Standard (lnd AS-
108) 'Operating Segments' prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thetllWlder is not applicable. 

9 The figures for the Quarter are the balance figures between audited figures for the full financial and published year to date figures up to the third quarterofthe relevant financial year. 

10 Previous period's fLgUCes have been regrouped and/or recasted, wherever considered necessary to confonn to the current period presentation 

Dated: May :n, 1019 
Place: Noida 
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Auditor's Report on Standalone Quarterly and Year to date Financial Results of Spice Mobility 
Limiter.! Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015 

To the Board of Directors of Spice Mobility Limited. 

We have audited the accompanying quarter and annual financial results ("The statement") of Spice Mobility 
Limited ('the Company") for the quarter and year ended March 31, 2019, attached herewith, being 
submitted by the compeny pursuant to the requirement of Regulation 33 of SEBI (Listing obligations and 
Disclosure Requirement) Regulation, 2015. Attention is drawn to the fact that the figures for the quarter 
ended March 31, 2019 and the corresponding quarter ended in the previous year as reported in the 
statement are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures up to the end of the third quarter had only been reviewed and not subjected 
to the audit. 

The preparations and presentation of accompanying statement is the responsibility of the Company's 
Management. Our responsibility is to express an opinion on the statement based on our audited 
financial statement, which has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian accounting standards (lnd AS) prescribed under Section 1~3 of the 
Companies Act, 2013 {"The Acf') read with relevant rules issued !hereunder and other accounting 
principles generally accepted in India and in compliance with the regulation 33 of SEBI {Listing 
obligation and Disclosure Requirements) Regulation, 2015. 

We conducted our audit in accordance with the Standards on Auditing generally accepted in India. 
Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amount disclosed as financial results. An audit also includes 
assessing the accounting principle used and significant estimates made by the management. We 
believe that our audit provides a reasonable basis for our opinion. 

The comparative financial information of the Company for the corresponding quarter and year ended 
March 31, 2018 included in these financial results, are based on the previously issued financial 
results prepared in accordance with the recognition and measurement principles specified under 
section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and ·other 
accounting principles generally accepted in India and audited by the previous auditor whose report 
for the year ended March 31, 2018 dated May 17, 2018 expressed an unmodified opinion on those 
financial statements. This comparative financial information has been re-stated incorporating audited 
figures of entities audited by other auditors, upon amalgamation as referred in note 3 in 
accompanying statement. 

Based on our audit conducted as above, in our opinion and to best of our information and according 
to the explanations given to us accompanying statement, 

I. Is presented in accordance with the requirement of regulation 33 of SEBI {listing Obligations and 
Disclosures Requirements) regulations, 2015 in this regard; and 

II. Give a true and fairview of the net profit including other comprehensive income and other financial 
information for the year ended March 31, 2019 

Place : Noida {Delhi NCR) 
Date : 21" May, 2019 

KOLKATA MUMBAI 
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Date: May 21, 2019 

Declaration pursuant to Regulation 33 (3)(d) of Listing Regulations, 2015 

In compliance of the prov1S1ons of Regulation 33(3J(d) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, we hereby declare that Mjs. Singhi & Co, 
Chartered Accountants (Firm Registration No. 302049E), Statutory Auditors of the Company, 
have issued Audit Reports with Unmodified Opinion on the Annual Audited Financial Results 
(both Standalone as well as Consolidated) of the Company for the financial year ended on 31'' 
March, 2019. 

Yours faithfully, 



Spice Mobility Limited 
CIN No.-L72900DL 1986PLC33D369 
Regd. Office: 622, 6th Floor, DLF Tower A, Jasola Distt Centre, 
New Delhi -110025. I Tel: 01141251965 
www.spicemobility.in J complianceofficer@smobility.in 

Press release 

Spice Mobility forays into Digital Technology and Fintech Services 

Spice Mobility Limited, in its Board meeting held today, announced its consolidated 
Financial results for the quarter and year ended 31'' March 2019, posting a Revenue of Rs 
376.68 Cr as against the previous year revenue of Rs 280.52 Cr, a growth of 34 %year on 
year and also reported a Profit after tax of Rs 9.08 Cr as against a Loss of Rs 44.70 Cr in the 
previous year. 

The Board of Directors also recommended a dividend of 15% of the paid-up equity capital of 
the Company for the year ended 31" March 2019, subject to shareholders' approval. 

The Company launched its digital initiatives in the last 12 months under the "DiGiSPICE" 
brand and has seen notable success in developing countries like Indonesia, Bangladesh, 
Kenya and other countries in Sub-Saharan Africa apart from India. The Company also 
launched its Digital Financial Technology services business through its subsidiary company. 
Branded "Spice Money", the digital platform offers financial services in semi urban and rural 
India. 

Announcing the above developments, Mr. Dilip Modi, Chairman of the Company ,said: 

"There are two megatrends that we, at DiGiSPICE, are very excited about. 

The first megatrend that we are seeing is that worldwide Telcos, enterprises and 
governments are aggressively working on their digital transformation blueprints. DiGiSPICE 
Technologies, with a pedigree of digital, aims to work closely as partners with telcos and 
enterprises across developing and developed markets in enabling their digital 
transformation journey. 

The second megatrend that we are witnessing is around 'BHARAT' going DIGITAL Spice 
Money, a wholly owned subsidiary of DiGiSPICE Technologies, is working to financially 
empower a billion people in BHARAT using digital platforms. We, have, to date, onboarded 
over 200K next door kirana stores as our customer service partners on the Spice Money 
digital platform. More than 5 million customers are availing financial services at these Spice 
Money customer service points every month. 

We are committed towards building DiGiSPICE Technologies into a leading NextGen digital 
services and products company in the emerging new technologies space." 

As a part of its continuous effort to professionalize the management of the Company, the 
Board had recently appointed Ms. Preeti Das, as the CEO of Spice Mobility. She brings .. oy.er 
three decades of global experience from multiple large organizations like Micros9f(Orade,:>\ 

Birlasoft etc. in IT and Digital services. She will lead the Company's Digital tra(i'~of/ii~1ti?h' ·\-
', i -•. :;AX:'[(·\~~.>: :\i .. 



journey with a view to create a leadership position for DiGiSPICE in offering Digital 
technology services to Telcos, Enterprises and Governments across the world. 

The Company further announced completion of a demerger process through a Scheme of 
Arrangement, which has been duly approved by NCLT, Delhi. The Scheme paves the way for 
i)consolidating all the technology services businesses under Spice Mobility, making Spice 
Mobility a Digital Technology Services Company. 
ii)creating a separate Digital Financial services company, as its wholly owned subsidiary. 

In order to give a true representation of the nature of Company's business, the Board of 
Directors also proposed: 

a) change of name of "Spice Mobility Limited" to "DiGiSPICE Technologies Limited" 
and change of name of its subsidiary "Spice Digital Limited "to" Spice Money 
Limited", subject to necessary approvals. While 'DigiSPICE Technologies Limited 'will 
focus on providing digital technologies services,'Spice Money Limited 'will be the 
FINTECH subsidiary of the Company ,focusing on driving digital financial serv1ces in 
India. 

b) an application to be made to the Stock Exchanges to reclassify Spice Mobility Limited 
(New name 'DiGiSPICE Technologies Limited ') from the current Industry 
classification of "Telecom -Telecommunication Equipment "to "Information 
Technology -Software and Services -IT Consulting and Application software "sector. 
This will enable the Company to rightly position itself with customers, partners, 
investors and analysts and also enable investors to compare and analyze the 
performance of the Company with the right Industry benchmarks. 


