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To To

Corporate Relationship Department National Stock Exchange of India Limited
ESE Limited, Exchange Plaza, 5‘" Floor,
15‘ Floor, Rotunda Building, Plot No.C/1, G Block
P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E)
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Dear Sir,

Sub: Outcome of Board Meeting — Reg.

Ref: Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015;

Scrip Code: BSE -

530549] Stock Symbol: NSE - SHILPAMED

With reference to the captioned subject, Please find the enclosed documents in terms of

Regulation 33 of SEBI (LODR) Regulations, 2015:

1. Un—Audited Standalone and Consolidated Financial Results for the second quarter and

half year ended 30‘‘1 September, 2018.

2. Limited Review Report on Standalone and Consolidated Financials Results for the

second quarter and half year ended 30m September, 2018.

It is further intimated that meeting was commenced at 11:00 A.Mt and ended at U3 .

’7‘“

RM.

This is for your information and necessary records.

For SHILPA MEDICARE LIMITED,

MADbfiISUDHANoREDDY

Company Secretary & Compliance Officer
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1
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Shilpa Medicare Limlted

Standalone Balance Sheet

(Rs. In Laklrs)

.

,
As a1 30.092010 As at 31.03.2018Paruculan

Unaudited Audited
A ASSETS

muon- CURRENT ASSETS

a) Property. planter equipment 44,085.95 43,758.92
b] Caplml work Vin-progress 15,853.59 13,100.27

6] Gnudwlll
2,553.05 2.55305

0) Intangible assets 2,408.99 2,445.09
e) Intangible assers underdevelopmenr 9.100.51 5,998.94
1) Financial assets

1) Investments
7,507.32 “134.60

II] Loans
4,640.48 3,374.89

ili) Other financial assets
1,237.55 307.28

g] 00m nnn- current assels 7,352.92 8,853.71
Total nun-current assets 95,155.55 92,530.55

[ZJCURRENT ASSETS

[a] Inventorles
10.15435 15,771.33

(5) Fillanmal assets

.1 investment 9.07932 11,954.27
.1) Trade recelvahles 17,070.55 21813.71

[In] cash and cash equivalents 8,940.90 7,295.74
[iv] Otherbank balance 24.40 10.59

(v) Loans
344.15 599.83

[iv] Other financial assets 2,031.95 1,550.00
[0) Other current assets 2,425.12 4.541.90
((1) Current tax assets (net) 49.11 552.33
(0) Assets held Iorsale

2,539.19 —

Tntal current assets
51.570117 55,313.30

TOTAL ASSETS
155,735.03 157,955.05

W

ILLEQILIJI

[3) Equity share capilal 315.27 015.27

(b)01herequiry 124,219.13 114,882.72
Total equity 125,034.40 115,597.99

IABI E;

(Z) NON- CURRENT LIABILITIES

(:1) Financial Imbllllles

[i)Borrowings 5,192.57 6,810.72
(17] Pruvlsions 759.43 500.35

[c] Deferred tax liabilmes (net) 5,981.00 9,355.38
10) Other nun-current Ilab' i1ies 155.94 482.48
Total non-currentliahil 13,099.10 17,155.93

(3) CURRENT LIABILITIES

(a] Financlal llahilities

[i] Borrowings 4,215.85 9.294.52
[u)Trer1e payables 8,527.25 10,505.39
[Hi] Other finannal Ixahiliues 4,736.61 4,331.77

(0] athercurrenrlrahrlrties 505.09 712.41

[c J valsiuns 515.53 255.75
Total current liabiliries 13,502.32 25,101.94

TOTAL EQUITY 37 LIABILITIES 155,735.03 157,955.05

Date: 14.11.2018

Place: Hyderabad

for and on behalf of the Board of Directors

A7



Shilpa Medicare Limited

Consolidated Balance Sheet

(Rs. In Lakhs)

_ As at 30.09.2018 As 3131.03.2015Particulars

Unaudited Audited

um

(1) NON- CURRENT ASSETS

a) Property, plant& equipment. 47,451.53 17,171.02
12) Capital work Vin-progress 17,018.08 13,505.50
t] Goodwill

3,706.55 3,688.82
(1) Intangible assets

2,539.84 2,559.67
6] Intangible assets under development 9,908.93 7,479.29
f] Financial assets

1) Investments
122.54 2,078.92

n) Loans
. 254.32

Iii] Others financial assets
1,308.13 352.26

g) other non- Current assets
7,383.95 8,877.59

Total non-current assets
89,439.65 85,967.39

(2) CURRENT ASSETS

(a) Inventories
20,227.75 18,870.61

[11) Financial assets

i] Investment
9,079.44 11,954,39

II] Trade receivables
17,927.82 22,032.96

(In) Cash and cash equivalents 9,119.85 7,364.09
[iv] Other bank balance

24.40 18.59
[v] Loans

138.28 632.06
[Vi] Other financials assets

1,372.01 1,145.16
[5) Otherturrentassets

2,666.03 4,609.97
[d] Current tax assets (net) -

555.95
(e) Assets held for sale

1,098.08 -

Total current assets
61,653.66 67,193.78

TOTAL ASSETS
151,093.30 153.161.17

LI] E91 In

(a) Equityshare Capital 915.27 315.27

(b]0therequ1ty 115,263.54 107,688.04
Equity attributable to owners ulthe Company 116,078.81 108,503.31
[c] Non-Controlling interest

(566.21) (522.44)
Total equity 115512.60 107,980.87

W

[2) NDN- CURRENT LIABILITIES

(a) Financial liabilities

[iJBorrawings 6,221.74 6,811.84
(b) Provisions

2,386.79 2,021.50
(c) Deferred tax liabilities (net) 5,457.82 9,181.76
(d) Other non-currentliahilities

179.02 495.23
Total non-current ll Ilities

14,255.37 18,510.33

(3) CURRENT LIABILITIES

(a) Financial liabilities

(i) Borruwings 5,258.80 9,811.56
(ii) Trade payables 9,667.82 11,047.30
[iii] Other financial liabilities

4,742.75 4,335.1 1

(b) Other current liabilities
059.86 1,035.08

(EJPI'oviSions 741.01 440.91
(11) Current tax l|abil|ties[net] 25.10 .

Total Current liabilities
21,325.33 26,669.96

TOTAL EQUITY 84 LIABILITIES
151,093.30 153,161.17

Date: 14.11.2018

Place. Hydevabad

For and on behalf of the Board of Directors

Vishnukant C Bhutada

Managing Director
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Limited Review Report — Standalone Financial Results

To the Board of Directors of Shilpa Medicare Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results

of SHILPA MEDICARE LIMITED ("the Company") for the quarter and half year ended 30th

September, 2018 (the “statement") being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting", prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on these financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the

Entity, issued by Institute of Chartered Accountants of India, This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the financial

statements are free from material misstatements. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.
3. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable Indian Accounting Standards (Ind AS) and other recognized

accounting principles and policies, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

for BRAHMAYVA & CO.

Chartered Accountants

Firm’s Regn No. 0005135

k , 81,44,ch
(K.SHRAVAN)

Place : Hyderabad Partner

Date : 14.11.2018 Membership No. 215798
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Limited Review Report— Consolidated Financial Results

To the Board of Directors of Shilpa Medicare Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial results

of SHILPA MEDICARE LIMITED (”the Company") its subsidiaries (the Company and its

subsidiaries together referred to as 'the Group'), its associates and joint Ventures for the

quarter and half year ended 30th September, 2018 (the ”statement"), being submitted by

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ”Interim Financial

Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, Review of Interim Financial information performed by the

Independent Auditor of the Entity, issued by Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free from material misstatements. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance then an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. The Statement includes the result of the following Subsidiaries/ Associates/Joint Venture:

a. Koanaa Healthcare Limited, UK (Wholly owned subsidiary Company)

bi Koanaa Healthcare Limited, Austria (Wholly owned subsidiary Company)

c. Zatortia Holdings Limited (Wholly Owned Subsidiary Company)

d. Shilpa Therapeutics Private Limited (Wholly Owned Subsidiary Company)
e. INM Technologies Private Limited (Subsidiary Company)
f. INM Nuvent Paints Private Limited (Step down Subsidiary Company)
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g. Loba Feinchemie,Gmbh (Step down Subsidiary Company)
h Makindus, Inc (Subsidiary Company)

MAlA Pharmaceuticals, Inc (Associate Company)
Reva Medicare Private Limited (Joint Venture Company)
Reva Pharmachem Private Limited (Associate Company)
Shilpa Pharma Inc (Wholly owned subsidiary Company)

FF‘r":-'.
4. We did not review the financial results of above Subsidiaries included in the Statement

whose financial results reflect total revenue of Rs. 726.74 lakhs and Rs. 2732.16 lakhs (before
elimination) for the quarter and half year ended 30th September 2018 respectively, net Loss
of Rs. 1053.18 lakhs and Rs. 1437.26 lakhs (before elimination) for the quarter and half year
ended 30th September 2018, respectively and total assets of Rs. 10212.88 lakhs as at 30‘h
September 2018.

We did not review the financial results of above Joint Ventures and Associates whose
financial results reflect company’s share of net loss of Rs. 307.00 lakhs for the quarter ended
30th September 2018 and net loss of Rs. 852.81 lakhs for the period ended 30‘h September
2018.

These financial results have been prepared and furnished to us by the management and our

opinion on the consolidated financial results, in so far as it relates to the amounts included in

respect of these subsidiaries, Joint Ventures and Associates are based solely on such

unaudited financial statements.

5. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of Unaudited Consolidated Financial Results

prepared in accordance with applicable Indian Accounting Standards (ind AS) and other

recognized accounting principles and policies, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as modified by Circular No. ClR/CFD/FAC/62/2016 dated

July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for BRAHMAYVA & CD.

Chartered Accountants

Firm’s Regn No. 0005135

[( .gimmmo

(K.SHRAVAN)
Place : Hyderabad Partner
Date : 14.11.2018

Membership No. 215798


