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Ref: BSE/SEC/376/2023 /Through BSE Listing Centre Online/ 

Date:7™ June, 2023 

The Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai 400 001 

BSE CODE: 517201 

Dear Sir/Madam, 

Sub: Non Submission of Declaration or Statement of Impact _of Audit Qualifications for the 

Year ended 31' March, 2023 

Ref: Your email from Query. lodr@bseindia.com dt.June 6. 2023 

* 

In continuation of our earlier letter dt.29" May, 2023 attaching the Standalone Audited 

Financial Results for the quarter and year ended 31% March, 2023, we would like to state that 

we had inadvertently missed to add. declaration/statement of Impact of Audit Qualification to 

the Financial Results. . 

We hereby submit the following declaration of Audit Qualification and the same can be taken 
as part of the Financial Results already submitted to the Stock Exchange on 29" May, 2023. 

Declaration: 

It had been a difficult year as the operations of the Company were still affected due to 

insufficient business orders and supplies were also affected due to logistics issues. The prices 

of the raw materials had increased particularly Gold and Rodium whose prices had sky 

rocketed but the Company could not pass on the proportionate increase in prices to the end 

consumer.. . 
In this context, we wish to inform you that there is no qualification in the Audit Report. There 

is just a declaration regarding Material Uncertainty related to Going Concern and the 

Auditors opinion is not qualified in respect of this matter. 

In this context, the Management is confident of reviving the company and the ability to 

continue as a going concern. 

We request you to take the above information in your records. 

Thanking You, 

Yours faithfully, 

For SWITCHING TECHNOLOGIES GUNTHER LIMITED 
MS 

S Ramesh 

- Company Secretary and Compliance Officer
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Standalone 

SI.No 
PARTICULARS 

Quarter 
Ended 

Year 
E
n
d
e
d
 

31.03.2023 
31.12.2022 

31.03.2022 
31.03.2023 

|
 

31.03.2022 

(Audited) 
(Unaudited) 

(Audited) 
(Audited) 

(Audited) 

| 
R
e
v
e
n
u
e
 
from 

O
p
e
r
a
t
i
o
n
s
 

293.21 
269.85 

319.88 
1,152.43 

1,061.48 

I 
Other 

Income 
0.51 

(58.94) 
(22.89) 

0.61 
44.60 

tk 
Total 

Revenue 
(I+II) 

293.72 
210.91 

296.99 
1,153.04 

1,106.08 

IV 
E
x
p
e
n
s
e
s
 : 

(a) 
Cost 

of 
Material 

C
o
n
s
u
m
e
d
 

251.64 
240.74 

247.34 
1,047.52 

983.63 

(b) 
Purchase 

of 
Stock 

in 
Trade 

- 
- 

- 
- 

- 

(c) 
C
h
a
n
g
e
s
 

in 
Inventories 

of 
Finished 

goods, 
WIP 

& 
Stock 

in 
trade 

5.06 
36.49 

55.33 
205.54 

75.45 

(d) 
E
m
p
l
o
y
e
e
s
 

benefits 
e
x
p
e
n
s
e
s
 

155.37 
125.57 

139.82 
524.24 

509.54 

(e) 
Finance 

Cost 
- 

- 
- 

- 
- 

(f) 
Depreciation 

and 
amortisation 

expenses 
1.68 

1.66 
2.16 

6.44 
8.58 

(g)Other 
Expenses 

81.05 
171.54 

35.91 
387.74 

194.37 

Total 
E
x
p
e
n
s
e
s
 

494.81 
575.98 

480.56 
2,171.47 

1,771.57 

Vv 
Profit 

before 
Exceptional 

Items 
and 

tax(IlI-IV) 
(201.09) 

(365.07) 
(183.57) 

(1,018.43) 
(665.49) 

Vi 
Exceptional 

Items 
(2,152.05) 

- 
- 

(2,152.05) 
- 

Vit 
[Profit 

before 
tax(V-VI) 

1,950.96 
(365.07) 

(183.57) 
1,133.62 

(665.49) 

Vill 
Tax 

E
x
p
e
n
s
e
s
 

: 

Deferred 
Tax 

- 
- 

- 
- 

(4.65) 

IX 
Profit 

/(Loss)for 
the 

period 
from 

continuing 
operations 

(VII-VIIl) 
1,950.96 

(365.07) 
(183.57) 

1,133.62 
(660.84) 

X 
Profit 

/(Loss) 
from 

discontinuing 
operations 

: 
- 

- 
- 

- 

XI 
Tax 

expenses 
of 

discontinuing 
operations 

- 
- 

- 
- 

- 

XIl 
Profit 

/(Loss) 
from 

discontinuing 
operations 

(after 
tax) 

(X-XI) 
- 

- 
- 

- 
- 

Xi 
Net 

Profit 
/(Loss)for 

the 
period 

(XI+XII) 
1,950.96 

(365.07) 
(183.57) 

1,133.62 
(660.84) 

 
 

    
          

 
 

 



 
 

Other 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
Income 
 
 

(a):Items 
that 

will 
not 

be 
reclassified 

to 
Profit 

or 
Loss 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  

/ 
Less:Income 

Tax 
relating 

to 
items 

that 
will 

not 
be 

reclassified 
to 

Profit 
or 

Loss 
(237.04) 

> 
- 

(237.04) 
- 

(b) 
Items 

that 
will 

be 
reclassified 

to 
Profit 

or 
Loss 

- 
- 

- 
- 

- 

Less:Income 
Tax 

relating 
to 

items 
that 

will 
be 

reclassified 
to 

Profit 
or 

Loss 
- 

- 
- 

- 
- 

XIV__ 
|Total-Other 

C
o
m
p
r
e
h
e
n
s
i
v
e
 
Income 

(237.04) 
- 

- 
(237.04) 

- 

XV 
Total 

C
o
m
p
r
e
h
e
n
s
i
v
e
 
Income 

for 
the 

Period 
(XIII+XIV) 

comprising 
Profit/(Loss) 

and 
other 

C
o
m
p
r
e
h
e
n
s
i
v
e
 
Income 

for 
the 

period 
1,713.92 

(365.07) 
(183.57) 

896.58 
(660.84) 

Equity 
Share 

Capital 
(Face 

Value 
of 

Rs.10/- 
each) 

245.00 
245.00 

245.00 
245.00 

245.00 

Reserves 
(excluding 

Revaluation 
reserves) 

as 
shown 

in 
the 

Audited 
Balance 

Sheet 
of 

the 
(336.94) 

(1,374.98) 
(1,374.98) 

(336.94) 
(1,374.98) 

Previous 
Year 

XVI 
Earning 

per 
equity 

share 
(For 

continuing 
operation): 

1)Basic 
69.96 

(14.90) 
(7.49) 

36.60 
(26.97) 

2)Diluted 
69.96 

(14.90) 
(7.49) 

36.60 
(26.97) 

XVII 
[Earning 

per 
equity 

share:(For 
Discontinued 

operation): 

1)Basic 
- 

- 
- 

- 
- 

2)Diluted 
- 

- 
- 

- 
- 

XVII 
{Earning 

per 
equity 

share 
(For 

continuing 
& 

discontinued 
operation): 

1)Basic 
69.96 

(14.90) 
(7.49) 

36.60 
(26.97) 

2)Diluted 
69.96 

(14.90) 
(7.49) 

36.60 
(26.97) 

  
          

 
 

 



 
 

N
o
t
e
s
 

  

1. 
The 

above 
audited 

Standalone 
Financial 

results 
have 

been 
reviewed 

by 
the 

Audit 
Committee 

and 
approved 

by 
the 

Board 
of the 

Directors 
at 

their 
meeting 

held 
on 

29.05.2023. 

2.Previous 
period 

/ year 
figures 

have 
been 

regrouped 
and 

/or 
re-arranged 

,wherever 
necessary. 

3. 
The 

C
o
m
p
a
n
y
 
majorly 

operates 
in 

only 
one 

segment 
- Manufacture 

of 
Reed 

Switches, 
Proximity 

Switches 
& 

Ball 
Switches . 

4.The 
Reconciliation 

of 
net 

profit 
or 

loss 
reported 

in 
accordance 

with 
Indian 

GAAP 
to 

total 
comprehensive 

income 
in 

accordance 
with 

Ind 
AS 

is given: 

 
 

 
 

 
 

 
 

  

Rs. 
In 

Lakhs 

Particulars 
Year 

Ended 

3
1
/
0
3
/
2
0
2
3
 

3
1
/
0
3
/
2
0
2
2
 

Net 
Profit 

as 
reported 

under 
previous 

GAAP 
1133.62 

(660.84) 

Add/Less) 
: Ind 

AS 
Adjustments 

- 
- 

Net 
Profit 

under 
Ind 

AS 
as 

reported 
1133.62 

(660.84) 

Other 
Comprehensive 

Income 
(237.04) 

- 

Total 
Comprehensive 

Income 
for 

the 
period 

896.58 
(660.84) 

  
  

  
 
 

5.The 
c
o
m
p
a
n
y
 

has 
not 

issued 
any 

Commercial 
papers 

(CPs),NCDs 
& 

NCRPs 
and 

therefore 
the 

due 
dates 

for 
repayment 

of 
principal 

along 
with 

the 
payments 

of 
interest/dividend 

does 
not 

arise. 

6. 
The 

company's 
accumulated 

losses 
as 

at 
March 

31, 
2023 

aggregate 
to 

Rs. 
478.40 

Lakhs 
resulting 

in 
complete 

erosion 
of 

its 
net 

worth. 
Further, 

as 
of 

that 
date, 

Company’s 
current 

assets 
exceeded 

its 
current 

liabilities 
by 

Rs. 
211.81 

Lakhs. 
The 

Company's 
financial 

statement 
has 

been 
prepared 

on 
going 

concern 
basis. 

7. 
Exceptional 

items 
represents 

write 
back 

of 
credit 

balances 
in 

respect 
of 

purchase 
of 

raw 
materials, 

consumables 
etc 

payable 
to 

Group 
Companies 

amounting 
to 

INR 
2,152.05 

Lakhs. 
The 

write 
back 

has 
been 

approved 
by 

the 
Board 

in 
its 

meeting 
dated 

May 
29, 

2023 
and 

is 
in 

the 
process 

of 
intimation 

to 
the 

AD 
Bank 

as 
per 

prevailing 
reegulations 

as 
applicable. 

Further, 
the 

M
a
n
a
g
e
m
e
n
t
 
confirms 

that 
no 

interest / 
penal 

charge 
is 

being 
made 

by 
the 

Group 
C
o
m
p
a
n
y
 

on 
account 

of 
such 

write 
back. 

8. 
The 

profitability 
during 

FY 
2022-23 

is 
on 

account 
of 

write 
back 

of 
exceptional 

items 
only 

(as 
detailed 

in 
Note 

- 7) 
above 

and 
hence 

in 
the 

absence 
of 

certainity 
regarding 

sufficient 
future 

taxable 
income, 

the 
Deferred 

Tax 
Asset 

on 
timing 

differences 
including 

the 
unabsorbed 

depreciation 
have 

not 
been 

recognized 
as 

per 
IndAS12 

"Income 
Taxes". 

Moreover, 
the 

Deferred 
Tax 

Liabilities, 
to 

the 
extent 

of 
the 

value 
of 

Deferred 
Tax 

Asset 
which 

have 
not 

been 
recognized 

on 
account 

of 
inability 

to 
meet 

the 
recognition 

criteria 
as 

per 
the 

said 
IndAS, 

have 
also 

not 
been 

recognized. 

9.The 
above 

Financial 
Results 

are 
available 

in 
the 

Company's 
Website. 

For 
Switching 

Technologies 
G
u
n
t
h
e
r
 
Limited 

M
Z
 

a
.
 

Place: 
Chennai-45 

C: 
C.CHANDRACHUDAN 

KMa 
Date 

: 
M
a
y
 

29, 
2023 

M
a
n
a
g
i
n
g
 
Director 

Executive 
Director    

 
 

 



  

  

Independent Auditor’s Report on the Quarterly and Year to Date Audited 
Standalone Financial Results of the Company pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 
The Board of Directors of 
Switching Technologies Gunther Limited. 

We have audited the accompanying statément of Switching Technologies Gunther 

Limited (the “Company”) for the quarter and year ended on March 31, 2023 (the 

“Staterment”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 93 of the SEBI (Listing Obligations and Disclosure 
ie |. 

* Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations 

given to us, these standalone financial results: 

j. are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

ii. give @ true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit, other comprehensive income 

and other financial information of the Company for the quarter and year ended March 

31, 2023. . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

geetion: 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 

{bilities under those Standards are further described in the Auditors’ 

ponsibilities for the Audit of the Standalone Financial Results” section of our 

report, We are independent of the Company in accordance with the Code of Ethies 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. Ww e 

   

    

    

believe that the audit evidence we have obtained is sufficient and appropriate, BERS 

provide a basis for our audit opinion. fs SON    
  

Head Office : 16.A/20, W.E.A., Main Ajmal Khan Road, Karol Bagh, New Dethi-1) i (OO5 0 

Tel.: (91) (11) 2576 1916 / 2571 2222 / 2572 2222, E-mail: katecos@vvkaleicoim, 
re ee 

  

Branch : C-102, Sector-44, Noida | Tel. : 0120-43113327 4579944 “GPa 

Ve 
hy “| 

¢ 

   
   



Emphasis of Matter 

@) Material uncertainty related to Going Concern 

We draw attention to Note 6 in the Financial Results. The Company's 

aceumulated losses as at March 31, 2023. aggregate to Rs. 478.40 Lakhs 
resulting in complete erosion of its net worth. Further, as of that date, 

Company's current assets exceeded its current liabilities by Rs. 211.81 Lakhs. 

These factors along with other matters as set forth in said notes cast material 

uncertainty about the Company’s ability to continue as a going concern in the 

foreseeable future. However, the Company's financial statement has been 
prepared on going concern basis as. disclosed by management in said note. Qur 
opinion is not rhodified in respect of this matter. Oe 

Gi) Exceptional Licome from write back of credit balances worth Rs. 

2;152.05 Lakhs 

  

We draw attention to the Note 7 in the Financial Results. The Company has 

recorded exceptional income during Q4 2022-23. This represents write back of 

credit balances in respect of purchase of raw materials, consumables etc payable 

to Group Companies amotinting to Rs. 2,152.05 Lakhs. The write back has been 

approved by the Board in its meeting dated May 29, 2024 and is in the process 

of intimation to the AD Bank as per prevailing regulations as applicable. 

Further, anagement confirms that no interest. / penal charge is being 

made by the Group Conipany on account of such write back. 

(iii) Non-Creation of Deferred Tax Assets / Deferred Tax Liability as at 

March 31, 2023 

    

   

      

    

We draw attention to Note 8 to the Financial Results. The Company’s 

profitability during Quarter and Year Ending March 31, 2023 is solely on 

account of write back of exceptional items (as detailed in Note - 7) to the said 

results and hence in the absence of certainty regarding sufficient future taxable 

income, the Deferred Tax Asset on timing differences including the unabsorbed 

depreciation have not been recognized as per IndASi2 “Income Taxes”. 

   he Deferred Tax Liabilities, to the extent of the value of Deferred 

Tax Asset which have not been recognized on account of inability to meet the 

recognition criteria as per the gaid IndAS, have also not been recognized. 

Our opinion is not modified in respect of the above matters. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These 

matters were addressed in the context of our audit of the financial statements as 4 

whole, and in forming our opinion thereon, and we do not provide a separate opinion 

on these matters. Other than the matters already specified under Emphasis of Matter. 

paragraph, there are no other Key Audit Matters. woes 
Se 

g



  

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date. standalone financial results 
have been prepared on the basis of the standalone annual financial statements. The 

Company's Board of Directors are résponsible for the preparation and presentation of 

these. financial results that give a true and fair view of the net loss and other 

comprehensive income and other financial information in accordance with the 

recognition and measurement principles prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulations 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for-preventing and detecting frauds and. other irregularities; selection 

anid application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were:operating. effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation. and 

presentation of the standalone financial results that give a true and fair view and are 

free from matérial misstatement, whether due to fraud or error.   

   

    

e   In preparing the ‘standalon financial results, the Board of Directors are responsible 

  

   for assessing the Company's ability 16. continue as a going concern, disclosing, as 

app &, matters related to aing concern and using the going concern basis of 

   accounting anless the Board of Directors either intends to liquidate the Company or to 

céase operations, or has no realistic alternative but to do se. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results . 

Our objectives are to obtain reasonable assurance about whether the standalone 

finavicial results as a-whole are free from material misstatement, whether due to fraud 

or etror, and to isswe an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements. can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAS, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, désign and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

isk of not detecting a 
and appropriate to provide a basis for our opinion. The ri 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery. intentional o 

misrepresentations, or the override of internal control. es   



* Obtainian understanding of internal control. relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an pinion on the effectiveness of the company’s 

internal control. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists: relat 
significant: doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern... 

     

  

ted to events or conditions that may cast 

e Ewaliiate the overall presentation, structure and content of the standalone 

financial results, ineluding the disclosures, and whether the financial results 

represent the underlying transactions and events ina manner that achieves fair 

presentation. 

We commutiieate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those. charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to beat on our independence, and where applicable, related safeguards. 

For, VV Kale & Co 

Chartered Accountants 
Firm Regi. Number: o00897N Za vare 

  

     

      

Vijay V- Kale 
Partner 
Membership No: 080821 
UDIN: 23080821BGUWRM3575 

Place: New Delhi 

Date: 29.05.2023



SWITCHING TECHNOLOGIES GUNTHER LIMITED 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2023 

ASSETS 

NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 

(b} Intangiable Assets 

(c) Financial Assets 

(i) Others 

(d) Other Non-Current Assets 

CURRENT ASSETS 

(a) Inventories 

(b) Financial Assets 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

(iii) Others 

(c) Other Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

LIABILITIES 

NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(b) Provisions 

CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Trade Payables 

enterprises; and 

(B) total outstanding dues of creditors other than micro 

enterprises and small enterprises. 

(ii) Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 

TOTAL EQUITY & LIABILITIES 

As at 31-03-2023 

(Rs. In Lakhs) 

As at 31-03-2022 

(Rs. In Lakhs) 

  

  

  

31.80 36.12 
0.80 - 

23.80 57.71 
21.52 22.18 
77.93 116.01 

444.63 598.64 

502.09 399.07 
5.93 7.99 
1.92 1.26 

11.34 11.23 
965.91 1,018.19 

1,043.84 1,134.20 

245.00 245.00 
(478.40) (1,374.98) 
(233.40) (1,129.98) 

98.18 98.18 
424.96 271.89 
523.14 370.07 

657.33 1,850.09 
28.70 26.48 
8.08 7.00 

60.00 10.54 
754.10 1,894.11 

1,043.84 1,134.20 

For Switching Technologies Gunther Limited 

C.CHANDRACHUDAN 

Managing Director 

K Manoharan 

Executive Director 

 



SWITCHING TECHNOLOGIES GUNTHER LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 

  

  

  

  

  

  

  

  

  

2022-23 2021-22 

(A) CASH FLOW FROM OPERATING ACTIVITIES (Rs. In Lakhs) (Rs. In Lakhs) 

Profit/ (loss) Before Tax 1,133.62 (665.49) 

Adjustments for: 

Depreciation and amortization 6.44 8.58 

Interest and finance charges - - 

Interest income 0.61 0.40 

Excess Provisions / Liability no longer required written back (2,152.05) - 

Operating Profit before Working Capital Changes (1,011.39) (656.52) 

Adjustments for changes in working capital : 

(Increase)/decrease in trade receivables, loans & advances and other assets (69.21) (144.04) 

(Increase)/decrease in inventories 154.00 120.69 

Increase/(decrease) in trade payables, other liabilities and provisions 928.07 689.70 

Cash Generated from Operations 1.47 9.82 

Income taxes (paid)/refund received - - 

2t Cashflow from Operating Activities 1.47 9.82 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets (2.93) (2.45) 

Interest received (0.61) (0.40) 

Investment in shares - 

Non-operating Income - 

Net Cashflow from Investing Activities (3.53) (2.85) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Interest and finance charges : : 

Net Cashflow from Financing Activities - - 

Net Increase/(Decrease) in Cash and Cash Equivalents (2.06) 6.97 

Cash and bank balances at the beginning of the year 7.99 1.02 

Cash and bank balances at the end of the year 5,93 7.99 

NOTES: 

1) The above cash flow statement has been prepared as per the "Indirect method" set out in the Indian Accounting Standard (Ind AS) - 7 

Statement of Cash Flows 

2) Figures in bracket indicate cash outflow. 

Previous year figures have been regrouped and recast wherever necessary to confirm to current year's classification. 

Cash and cash equivalents at the end of the year consist of cash on hand, cheques, draft on hand and balance with banks as follows: 

DETAIL OF CASH AND CASH EQUIVALENTS 

Balances with banks 

As at 31-03-2023 

Rs, 

As at 31-03-2022 

Rs. 

  

In current accounts 5.05 0.40 

Cash on hand 0.38 0.34 

Fixed Deposit 0.50 7.25 

5.93 7.99 
  

For Switching Technologies Gunther Limited 

SK Ne, 
K Manoharan 

Executive Director 

C: C.CHANDRACHUDAN 

Managing Director


