
Nouveau Global Ventures Limited 
Clf\] L01407MH1988PLC049645 

Date: 30th June, 2021 

To, 
The Manager, 
Department of Corporate Services, 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Sub: Outcome of Board Meeting held on 30th June, 2021 
Commenced at: 04:00 PM Concluded at: 6:10 PM 
Ref: Scrip ID: NOUVEAU 

Scrip Code: 531465 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at their meeting held 
today i.e. 30th June, 2021 at its registered office has inter alia considered and approved: 

1. Audited Standalone and Consolidated Financial Results for the Quarter and year 

ended 31st March, 2021, along with the Segments Reporting thereon for the quarter and 

year ended on 31st March, 2021 pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 along with the 
Statement of Assets & Liabilities and Cash Flow Statement for the Quarter and year 
ended 31st March, 2021; 

2. The amendment to the Code of Practices & Procedures for Fair Disclosure of 
Unpublished Price Sensitive Information and Code of Conduct to Regulate, Monitor 
and Report trading by Designated Persons and their and immediate relatives in 
respect of securities of the company; 

3. The amendment to various policies made pursuant to SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended; and 

4. Any other matter with the permission of chair. 

The amended Codes & Policies shall be effective from 30th June, 2021 and the same will be 
made available on the website of the Company i.e. \vww.nouveauglobal.colll 

Pursuant to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we ~cr~With the following: 
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Nouveau Global Ventures Limited 
CIN: L01407 J1H1988PLC049645 

1. Audited Standalone and Consolidated Financial Results for the quarter and 

financial year ended 31st March, 2021 along with the statement of Assets & Liabilities 

and Cash Flow Statement for the Financial Year ended 31st March, 2021; 

2. Independent Auditors' Report on Standalone and Consolidated Financial Results for 

the quarter and financial year ended 31st March, 2021, duly issued by the statutory 

auditor of the Company; and 

3. Declaration that the report of Auditor is with unmodified opinion with respect to 

Audited Standalone and Consolidated Financial Results for the financial year ended 

31st March, 2021. 

A copy of the said results along with the Auditors' Report will be made available on the 
website of the Company i.e. www.nouveauglobal.com 

Also please note that in compliance to the Regulation 47(1)(b) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the aforesaid results are being published 
in the prescribed newspapers. 

You are requested to take the same on your record and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 

For Nouveau Global Ventures Limited 

Krishan Khadaria 
Managing Director 
DIN: 00219096 
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Nouveau Global Ventures Limited 
Clf\]: L01407MH1988PLC049645 

STATEMENT OF AUDITED STANDALONE FINANCIAL 

RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH,2021 

(Rupees in Lakhs except EPS) 

Standalone 
For the Quarter ended For the Year ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited) 
Income from Operations 

(a) Net Sales/Income from operations 31.25 - - 31.25 51.84 
(b) Other Income (101.81) 1.73 14.10 (87 .29) 51.70 
Total Income (70.56) 1.73 14.10 (56.04) 103.54 
Expenses 

(a) Cost of materials consumed - - - - -
(b) Purchase of stock-in-trade - - - -
(c) Changes in inventories of finished goods, work in 5.03 - - 5.03 

progress and stock-in-trade -
(d) Employee benefits expenses 7.13 5.80 14.44 21.86 46.94 
(e) Finance Cost 5.83 3.70 12.53 16.27 48.21 
(f) Depreciation and amortisation expenses 2.40 2.46 3.32 9.79 14.30 
(g) Other expenses 55.03 23.38 212.07 86.82 245.59 

Total Expenses 75.42 35.33 242.36 °139.77 355.04 
Profit/(Loss) before exceptional items and tax (1-2) (145.98) (33.60) (228.26) (195.81) (251.50) 
Exceptional Items - - - - -
Profit/Loss) before tax (3-4) (145.98) (33.60) (228.26) (195.81) (251.50) 
Tax Expense 

- Current Tax - - - -
- Excess / ( Short) Provisions of Earlier Years 0.92 - 3.77 0.92 3.77 

MAT Credit Entitlement 0 - - -
- Deferred Tax 2.74 (0.44) 2.74 (0.44) 

7 Profit/ (Loss) for the period (5-6) (149.63) (33.60) (231.59) (199.46) (254.83) 

8 Other Comprehensive income ( Net of tax) 

(a) Items that will not be reclassified to profit or loss Gain/ 508.70 7.85 (0.66) 522 .81 (8.16) 

(loss) on fair value of equity instruments 

(b) Profit on fai r valuation of defined benefits plans as per - 1.62 - 1.62 

acturial valuation 

Deffered taxi (expenses) benefit re lating to these items - - - - -

9 Total other comprehensive income 508.70 7.85 0.96 522.81 (6.54) 

10 Total Comprehensive Income for the period (7+ 8) 359.07 (25.75) (230.63) 323.35 (261.37) 

11 Profit for the period attributable to: 

Share holders ofthe Company - - - - -
Non-controlling Interest - - - - -
Profit for the period (149.63) (33.60) (231.59) (199.46) (254.83) 

12 Other comprehensive income attributable to: 

Share holders ofthe Company - - - - -
Non-controlling Interest - - - - -
Other comprehensive income for the period 508.70 7.85 0.96 522.81 (6.54) 

13 Total comprehensive income for the period attributable to: 

Share holders of the Company - - - - -
Non-controlling Interest - - - - -
Total comprehensive income for the period 359.07 (25.75) (230.60) 323.35 (261.37) 

14 Paid-up equity share capital 1855.30 1855.30 1855.30 1855.30 1855.30 

Face value of share 10/- 10/- 10/- 10/- 10/-

15 Earnings Per Share (of Rs. 10/- each) (not annualised) : 
(a) Basic ~{.Q,79) (0.18) (1.25) (1.08) (1.37) 

(b) Diluted /. . \I'\t €(d:~ ~ (0.18) (1.25) (1.08) (1.37) 
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Nouveau Global Ventures Limited 
Clf\]: L01407MH1988PLC049645 

Notes: 

1. The above Aud ited Standalone financial results for the quarter and year ended on 31st March, 2021 which are 

prepared in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 (as amended), have been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on 30th June,2021. 

2. These Financial Results have been prepared in accordance with Indian Accounting Standards (Irid As) as notified . 

3. 

4. 

5. 

6. 

7 . 

8 . 

These financial results have been audited by the statutory auditors of the Company, who have expressed an 

unmodified opinion on the same. 

The Company has four reportable business segments i.e. Multimedia, Trading Division, Financial & Consultancy and 

Dealing in shares & Securities and the Segment reporting of the Company has been prepared in accordance with 

IND As 108 on "Segment Reporting ". 

The figures of the last quarter ended as on 31 March 2021 and the corresponding previous quarter ended as on 

March 31,2020 are the balancing figures between audited figures in respect of the full financial year and the 

unaudited published year to-date figures up to the end of the third quarter of the respective financial year. Also, the 

figures up to the third quarter of the respective financial year were subject to limited review. 

The Company is having 100% wholly owned subsidiary Company, namely Nouveau Shares & Securities Ltd. So non­

controlling interest / Minority interest is not available/ applicable. Hence point no. 11 to 13 of above financial 
result is not applicable to the Company. 

Figures for the previous periods are re-classified/ re-arranged/ re-grouped, wherever necessary, to correspond with 
the current period's classification/ disclosure. 

The above financial results are hosted on website of the Company i.e. www.nouveauglobal.com and also available 

on the website of stock exchange www.bseindia.com. 

Impact of Covid 19 :-

The Company has considered the possible effects that may result from COVID-19 in preparation of the financial 
results. The Company continues to monitor the impact of COVID-19 on its business, customers, vendors and 

employees, etc. The Company has exercised due care in significant accounting judgements and estimates in relation 
to the recoverability of receivables, Inventories, investments, loans and advances and other assets / liabilities, 

based on the information available to date, both internal and external, while preparing the Company's financial 

results for the current period. 

Place: Mumbai 

Dated : 30 June,2021 
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Nouveau Global Ventures Limited 
CIN: L01407MH1988PLC049645 

STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2021 

Sr. No. 

A 

1 

Particulars 

ASSETS : 

NON-CURRENT ASSETS 

(a) Property, Plant & equipment 

(b) Investments in Property 

(c) Other current assets 

Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Instruments 

(d) Deffered Tax Assets (Net) 

(e) Current Tax Assets (Net) 

(f) Other non current Assets 

Sub - Total - Non Current Assets 

2 CURRENT ASSETS 

(a) Inventories 

(b) Financial assets 

(i) Trade Receivables 

(ii) Cash & Cash equivalents 

(iii) Other Balances with Bank 
(iv) Loans 

(c) Other current assets 

Sub -Total- Current Assets 

B EQUITY AND LIABILITIES: 

1 EQUITY 

(a) Equity Share Capital 

(b) Other equity 

TOTAL ASSETS (1+2) 

Sub - Total - Shareholder's Funds 

2 NON CURRENT LIABILITIES : 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Other Financial Liabilities 

(b) Employee Benefit Obligations 

Sub - Total - Non - Current Liabilities 

3 CURRENT LIABILITIES : 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Paya bles 

- Due to Micro & Small Enterprises 

- Due to Others 

(iii) Other Current Financial Liabilities 

(b) Employee Benefit Obligations 

(c) Other Current Liabilities 

Sub -Total - Current Liabilities 

TOTAL - EQUITY AND LIABILITIES (1+2+3) 

(Ruppes in Lakhs) 

As at 

31.03.2021 31.03.2020 

24.89 34.68 

645.22 645 .22 

766.90 285.85 

72.76 99.97 

36.98 44.24 

2.24 4.97 

170.85 156.54 

32.47 32.47 

1752.30 1303.94 

0.68 5.70 

87.67 97.49 

6.42 16.10 
14.62 14.10 

0.00 -

0.58 2.54 

109.97 135.94 

1862.26 1439.88 

1855.30 1855.30 

(1132.83) (1456.18) 

722.47 399.12 

797.99 641.13 

0 172.06 

11.63 

797.99 824.82 

11.264 11.82 

0.46 0.45 

10.00 28.95 

289.91 155.47 

23.12 11.50 

7.04 7.75 

341.80 215.94 

1862.26 1439.88 
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Nouveau Global Ventures Limited 
Clf\]: L01407MH1988PLC049645 

REPORTING SEGMENT-WISE AUDITED STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 

(Rupees in Lakhs) 
For the Quarter ended For the Year ended 

Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Segment Revenue 

a. Multimedia - - - - -

b. Financial & Consultancy 31.25 - - 31.25 51.84 
c. Dealing in Securities - - - - -
d. Trading Division - - - - -

Total Segment Revenue 31.25 0 0 31.25 51.84 

Less: Inter Segment Revenue - - - - -

Total Segment Revenue 31.25 0 0 31.25 51.84 

2. Segment Results 

a. Multimedia - - - - -

b. Financial & Consultancy 31.25 - - 31.25 51.84 

c. Deal ing in Securities - - - - -

d. Trading Division - - - - -

Total Segment Result 31.25 0 0 31.25 51.84 

Less: Finance Cost 5.83155 3.70 12.53 16.27155 48 .21 

Less: Net Un-allocable Expenditure 69.5972972 31.64 229.84 123.4972972 306.84 

Add: Un-allocable income (101.80) 1.73 14.10 -87.2864827 51.70 

Less: Exceptional Items 0 0 0 0 0 

Total Profit & Loss for the year (145.98) (33.60) (228.26) (195.81) (251.50) 

Note: 

Fixed assets and other assets used in the Company's operations or liabilities contracted have not been identified to any of the 

reportable segments, as the assets are used interchangeably between segments. Hence, it is not practicable to provide 

segment disclosures relating to total assets and liabilities. 
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Nouveau Global Ventures Limited 
CIN: L01407MH1988PLC049645 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021 

(Amount in Rs.) 

Sr. Particula rs For the yea r ended For t he year ended 
No. 31.03.2021 31.03.2020 

Aud ited Aud it ed 
A. Cash Flow from Operating Activi t ies: 

Net profit/(Ioss) before tax & extra ordinary items (19580533) (25149733) 
Adjustment for: 

Depreciation and amortisation of Fixed Assets 979151 1429717 
Remesurement of Investments & Others 52281109 (654242) 
Rent Received (1060000) (4016000) 
Tax Provision (365511) (333304) 
Interest Received (589701) (723752) 
Operat ing profi t/(Ioss) before working capital changes 31664515 (29447314) 

Changes in OQerating Assets and liabilities 

(Increase)/Decrease in Inventories 502500 0 
(Increase) / Decrease in Trade Receivables 981959 (1970703) 
(Increase) / Decrease in Loan 2721066 17129445 

(Increase) / Decrease in Other Current Assets 196598 3117948 
(Increase) / Decrease in Current Tax Assets (1430272) (348563) 
(Increase) / Decrease in Loan 761732 

(Increase) / Decrease in Other Financial Instruments 725240 22250 
(Increase) / Decrease in Other Non-Current Assets 0 0 

Increase / (Decrease) in Other Financial Liabilities (Non-Current) (17205500) (500000) 

Increase / (Decrease) in Trade Payable (1893519) (16681882) 

Increase / (Decrease) in Employee Benefits Obligation(Non-Current) (1162847) (281405) 

Increase / (Decrease) in Employee Benefits Obligation(Current) 1162847 158953 

Increase / (Decrease) in Other Current Li abilities (71242) (4425435) 

Increase / (Decrease) in Deffered Tax Assets 273733 (44008) 

Increase / (Decrease) in Other Financial Liabi lities (Current) 13443339 14668480 

Net Cash f rom Operating activit ies 29908417 (17840502) 

B. Cash Flow From Investing Activities: 

(Purchase )/ Sale of Fixed Assets (149799) 

Increase / (Decrease) in investments (48104305) 817015 

Rent Received 1060000 4016000 

Interest Received 589701 723752 

Net Cash from Investing activities (46454604) 5406968 

C. Cash Flow From Financing Activit ies: 

(Repayment)/Proceeds of Borrowings 15685736 12372475 

Repayment of Short-term Borrowing (55730) (326386) 

Net Cash from Financing activit ies 15630006 12046089 

Net increase in Cash and Cash Equivalents (916182) (387445) 

Cash & Cash Equiva lents (Opening) 3020119 3407564 

Cash & Cash Equivalents (Closing) 2103937 3020119 

Note : 

Cash & Cash Equivalents at the end of the year consist of Cash in Hand and Balances with Banks and are net of Short Term Loans and 

1. Advances from banks as fo llows' 

As at As at 

Particula rs 31-03-2021 31-03-2020 

Cash in Hand 170155 227012 

Balances with Banks including FD 1933782 2793107 

Total 2103937 3020119 

2. 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE 
FINANCIAL RESULTS 

(Pursuant to the regulation 33 ofSEB I (Listing obligations a nd Disclosure Requirements) 
Regulations 2015, as amended ("Listing Regulations") 

To the Board of Director s of 
Nouveau Global Ventures Lim ited 
Mumbai 

Opinion: 

We have audited the accompany ing standalone quarterly fin ancial res ults of Nouveau 
Globa l Ventures Limited ("the Company") for the quarter ended 31" March, 2021 and 
th e year to date results for the period from 1" April, 2020 to 31" March, 2021, attached 
herewith, being submitted by the Company pursuant to th e requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requireme nts) Regulations, 2015 as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and accord ing to the explanations 
given to us, these s tandalone financial results: 

• are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

• gives a true and fair v iew in conformity with the recognition and measureme nt 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principl es generally accepted in India, of the net loss and other 
comprehensive income and other financial information for th e quarter ended 31" 
March, 2021 as well as the year to date results for the period from 1" April, 2020 
to 31" March, 2021. 

Basis for Opin ion 

We conducted our audit in accorda nce with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013 ('the Act') and other app licable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India . 
Our responsibilities under those Standards a re further described in the 'Audito rs' 
Respons ibi li ties for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics iss ued by the 
Institute of Chartered Accountants of Indi a togeth er with the ethical requirements that 
are relevant to our audi t of the sta nda lone financia l s tateme e provisions of 
the Act and the Rules th ere under, and we have fu lfilled our ' ~ ponsibilities 
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in acco rdance with these requirements and the Code of Ethi cs. We be li eve that the audi t 
evide nce obtained by us is s uffi cient and appropri ate to provide a basis for ou r opi nion 
on th e standalone fina ncia l results. 

Emphasis of Matte r 

We draw your attent ion to Note B of the fin a ncial results which ex pla ins the 
uncertainti es and the ma nagement's assess ment of the potenti al impact due to lock­
downs a nd other restri ctio ns and cond itions related to th e COVID-19 pandemic sit ua tion 
a nd consequently the Company's results a re highly dependent upon futu re 
developments, which are highly uncertain. 

Our opinion is not mod ifi ed in respect of this matte r. 

Management's and Board of Directors Respo nsibilities for the Standalone 
Financial Results 

These quarterly financial results as well as the year to date standa lone fin ancial results 
have been prepa red on the basis of the standa lone financial s tatements. 

The Company's Management and Board of Directo rs are responsibl e for the preparation 
of these sta ndalone fin ancial results that give a true and fair view of the net loss and 
othe r comprehe nsive income and other financial information in accordance with the 
recogn ition and meas urement principles laid down in Indian Accounting Standards 
prescribed und er Section 133 of th e Act read with releva nt rules issued there under and 
othe r accounting principles gene rally accepted in Indi a and in comp liance with 
Regulation 33 of the Listing Regulat ions. This responsibility also includes maintenance 
of adequa te acco unting records in accordance wi th the provisions of the Act for 
safeguarding of the assets of the Com pany and for preventing and detecting frauds and 
other irregulariti es; selection and applicatio n of ap propriate accounting policies; making 
judgments and estimates tha t are reaso nabl e and prudent; and design, impl ementation 
and mainte nance of adequate internal fi nancial co ntrols that we re operating effectively 
for ensuri ng the accuracy and co mpleteness of the accou nting reco rds, relevant to the 
prepa ratio n and presen tatio n of the sta ndalo ne financial res ults that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalon e financial resu lts, the Management and Board of Directors 
are respo nsi ble for assessing the Company's ability to continue as a going concern, 
d isclosing, as app li cable, matters related to going concern a nd usi ng the going concern 
basis of acco unting unless the Board of Directo rs eith er intends to li quidate the 
Co mpany or to cease operatio ns, or has no realistic alternative but to do so. 

The Board of Directors a re also responsi bl e for overseeing the Company's financi al 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Fina ncial Resul ts 

Our ob jectives a re to obtain reasonable assu rance abo 
financial results as a whole are free from material m isstatWQ~i;\;\/ei 
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error, and to iss ue an auditor's report that incl udes our opin ion. Reasonabl e assura nce is 
a high level of assurance, but is not a guarantee that an aud it conducted in accordance 
with SAs will always detect a materia l misstatement when it exists. Misstatements can 
arise fro m fraud o r error and a re co ns id ered materia l if, indivi dually or in the aggregate, 
they could reasona bly be expected to inA uence the economic decisions of users taken on 
the basis of these standalone fina ncial resu lts. 

As part of a n audit in accordance with SAs, we exercise professiona l judgment and 
maintain professional s kepticism throughout the audit. We also: 

• Identify and assess the risks of materia l misstate ment of the standa lone financial 
results, whether due to fraud or erro r, design and perfo rm audit procedures 
res ponsive to those r isks, and obta in aud it evidence that is sufficient and 
app ropriate to provide a bas is fo r our opi nion. The r isk of not detecting a 
material miss tatement resulting from fraud is higher than fo r one resu lting from 
error, as fra ud may in volve collusion, forgery, intention al omiss ions, 
misrepresentations, or the override of inte rnal co ntrol. 

Obtain a n unde rsta nding of in te rnal control re levant to th e audit in order to 
design audit procedu res that are appro priate in the ci rcumstances, under section 
143(3)(i) of the act, we are also respons ible fo r express ing our opinion on 
whether the company has adequate intern al financial s ta tements an d the 
ope rating effective ness of such controls. 

• Eva luate the appro priateness of accou nt ing poli cies used and the reasonableness 
of accoun ting esti mates an d related d isclos ures made by the Management and 
Board of Directors. 

• Concl ude on the a ppropri ate ness of th e Management and Board of Directors' use 
of the go ing co nce rn bas is of acco unting and based on the audi t evid ence 
obtained, w hether a material unce rtainty exists related to events or co ndi tions 
tha t may cast significa nt doubt on the Company's abi lity to co ntinue as a going 
co ncern. If we co nclude that a materi al uncerta inty exists, we a re required to 
draw atte nt ion in our audi tor's report to the related di sclosures in the fin ancial 
res ults o r, if such disclos ures are inadequate, to mod ify our opinion . Our 
co ncl us ions are based on the audit evidence obtai ned up to the date of our 
audi to r's repo rt. However, future events or condit ions may ca use the Company to 
cease to continue as a going co nce rn. 

Eva lu ate th e overa ll presenta ti on, stru ctu re and co ntent of the sta ndalone 
fina ncia l res ul ts, includi ng the disclos ures, and wheth er th e sta ndalo ne financial 
res ults represent the underlying transactions an d even ts in a rnan ner that 
achieves fair presentation. 

We co mmu nicate wi th those cha rged with govern ance of the company rega rding, among 
other matters, the planned scope and ti ming of the audit and signi fi ca nt aud it fi ndi ngs, 
incl ud ing any significant defici encies in inte rnal co ntrol 
audit. 



We also provide th ose charged with governa nce with a statement th at we have complied 
with relevant ethica l requirements regarding independence and to communicate with 
them all relationships and other matte rs that may reaso nably be thought to bear on our 
if\dependence, and where applicable, related sa fegua rds. 

Othe r Matters 

The standalone annual fin ancial results include the resu lts for the quarters ended March 
31, 2021 being the balancing fi gu re betwee n the audited fig ures in respect of the full 
fin ancial year and the publi shed year to date figu res up to the third quarter of the 
cu rrent fin ancial year were subject to lim ited review by us. 

Place: Mumba i 
Date : 30 / 06/ 2021 

For Sunil Va nkawala & Associates 

~JIlil~i'9,iA{awala ) 
'"""::::::;'::71'1'0 prieto I' 

Membe rship No. 33461 
UDIN:21033461AAAAEK3906 



Nouveau Global Ventures Limited 
C IN: L01407MH1988PLC049645 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & PERIOD ENDED 25TH JANUARY 2021 

(Rupees in Lakhs except EPS) 

Consolidated 
Sr. For the Period/Quarter ended For the Period/ Year ended 
No. 

Particulars 
25.01.2021 31.12.2020 31.03.2020 25.01.2021 31.03.2020 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 Income from Operations 

(a) Net Sales/Income from operations - - - - 51.84 
(b) Other Income 2.00 1.73 14.10 16.52 51.70 
Total Income 2.00 1.73 14.10 16.52 103.54 

2 Expenses 
(a) Cost of materials consumed - - - - -
(b) Purchase of stock-in-trade - - -

(c) Changes in inventories of finished goods, work in - -

progress and stock-in-trade -
(d) Employee benefits expenses 1.71 5.80 14.44 16.44 46.94 
(e) Finance Cost 4.03 3.70 12.53 14.47 48.21 

(f) Depreciation and amortisation expenses 0.67 2.46 3.32 8.06 14.30 
(g) Other expenses 3.84 23.40 281.23 35.65 314.75 

Total Expenses 10.25 35.36 311.52 74.61 424.20 

3 Profit/(Loss) before exceptional items and tax (1-2) (8.24) (33.62) (297.42) (58.09) (320.66) 

4 Exceptional Items - - - - -
5 Profit/Loss) before tax (3-4) (8.24) (33.62) (297.42) (58.09) (320.66) 

6 Tax Expense 

- Current Tax - - - -
- Earlier Year/S Adjustments - - (13.34) - (13.34) 

- Excess / ( Short) Provisions of Earlier Years 0.92 - 3.77 0.92 3.77 

- Deferred Tax - - (0.44) 0.00 (0.44) 

7 Profit/(Loss) for the period (5·6) (9.16) (33.62) (287.41) (59.01) (310.65) 

8 Other Comprehensive income ( Net of tax) 

(a) Items that will not be reclassified to profit or loss 2.10 8.16 (1.57) 16.81 (9.70) 

Gain/ (loss) on fair value of equity instruments 

(b) Profit on fair valuation of defined benefits plans as - - 1.62 - 1.62 

per acturial valuation 

Deffered taxi (expenses) benefit relating to these - - - - -
items 

9 Total other comprehensive income 2.10 8.16 0.06 16.81 (8.07) 

10 Total Comprehensive Income for the period (7+ 8) (7.06) (25.46) (287.36) (42.20) (318.72) 

11 Profit for the period attributable to: 
0 ~ holders of the Company (9.17) (33.62) (287.41) (59.01) (310.65) 

Non-controlling Interest - - - - -
Profit for the period (9.17) (33.62) (287.41) (59.01) (310.65) 

12 Other comprehensive income attributable to: 

Share holders of the Company 2.10 8.16 0.06 16.81 (8.07) 

Non-controlling Interest - - - - -
Other comprehensive income for the period 2.10 8.16 0.06 16.81 (8.07) 

13 Total comprehensive income for the period 

Share holders of the Company (7.06) (25.46) (287.36) (42.20) (318.72) 

Non-controlling Interest - - - -
Total comprehensive income for the period (7.06) (25.46) (287.36) (42.20) (318.72) 

14 Paid-up equity share capital 1855.30 1855.30 1855.30 1855.30 1855.30 

Face value of share 10/- 10/- 10/- 10/- 10/-

15 Earnings Per Share (of Rs. 10/- each) (not annualised) : 
(a) Basic I~ (O.lS) (l.55) (0.32) (1.67) 

(b) Diluted --;;'\ \f14J I' (0.18) (1.55) (0.32) (1.67) 
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Nouveau Global Ventures Limited 
CIN L01407MH1988PLC049645 

Notes: 

1 The above Audited Consolidated financial results for the quarter and financial Period ended on 25th January, 2021 of Nouveau 

Global Ventures Limited ('the Holding Company') and Nouveau Shares & Securities Limited, ('the Wholly- owned Subsidiary 

Company'), are prepared in accordance with Regulation 33 of the SEBI (Listing Obligations & isclosure Requirements) Regulations, 
2015 (as amended). 

2 The said results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 
30th Jun 2021 

3 These Financial Results have been prepared in accordance with applicable Indian Accounting Standard (IND As) as prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. 

4 The Company disinvested its holding in wholly-owned Subsidiary Company namely, Nouveau Shares & Securities Limited on 25th 

January, 2021. These financial results are prepared up to date of holding shares in Nouveau Shares & Securities Limited, i.e,25th 

January 2021. Thereafter, no other subsidiary/ wholly-owned subsidiary Company are remain in force. 

5 These financial results have been audited by the statutory auditors of the Company, who have expressed an unmodified opinion 
on the same. 

6 The Company has four reportable business segments i.e. Multimedia, Trading Division, Financial & Consultancy and Dealing in 

shares & Securities and the Segment reporting of the Company has been prepared in accordance with IND As 108 on "Segment 
Reporting" . 

7 The figures of the last quarter ended as on 31 March 2021 and the corresponding previous quarter ended as on March 31,2020 

are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to-date 

figures up to the end of the third quarter of the respective financial year. Also, the figures up to the third quarter of the respective 

financial year were subject to limited review. 

8 

The Company has considered the possible effects that may result from COVID-19 in preparation of the financial results. The 

Company continues to monitor the impact of COVID-19 on its business, customers, vendors and employees, etc. The Company 

has exercised due care in significant accounting judgements and estimates in relation to the recoverability of receivables, 

Inventories, investments, loans and advances and other assets / liabilities, based on the information available to date, both 

internal and external, while preparing the Company's financial results for the current period. 

9 Figures for the previous periods are re-classified/ re-arranged/ re-grouped, wherever necessary, to correspond with the current 

period's classification/ disclosure. 

10 The above financial results are hosted on website of the Company i.e. wwwnouveauglobal.com and also available on- the website 

of stock exchange www.bseindia .com. 

Place: Mumbai 
Date : 30th June, 2021 

Managing Director 
DIN: 00219096 

401/ A, Pearl Arcade , Opp. P.K. Jewellers, Dawood 8aug Lane, Off J. P. Road, Andheri (W), Mumbai - 400 058 

Tel: +912226778155/26790471 Fax: +912226781187 nouveauglobal@gmail.com www.nouveauglobal.com 



Nouveau Global Ventures Limited 
CIN: L01407MH1988PLC049645 

STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES FOR THE PERIOD ENDED 25TH JANUARY 2021 

(Ruppes in Lakhs) 
Sr. As at 

Particulars 
No. 25.01.2021 31.03.2020 
A ASSETS: 

1 NON-CURRENT ASSETS 

(a) Property, Plant & equipment 26.62 34.68 
(b) Investments in Property 645.22 645.22 
(c) Other current assets 

Financial Assets 

(i) Investments 144.48 136.98 
(ii) Loans 97.67 92.86 
(iii) Other Financial Instruments 44.24 44.24 

(d) Deffered Tax Assets (Net) 5.22 5.22 
(e) Current Tax Assets (Net) 158.47 154.10 
(f) Other non current Assets 32.47 34.91 

Sub - Total - Non Current Assets 1154.39 1148.21 
2 CURRENT ASSETS 

(a) Inventories 5.70 5.70 
(b) Financial assets 

(i) Trade Receivables 76.54 97.49 

(ii) Cash & Cash equivalents 15.51 17.68 

(iii) Other Balances with Bank 14.51 14.10 

(iv) Loans - 0.00 

(c) Other current assets 3.39 2.54 

Sub -Total - Current Assets 115.65 137.52 

TOTAL ASSETS (1+2) 1270.04 1285.73 

B EQUITY AND LIABILITIES: 

1 EQUITY 

(a) Equity Share Capital 1855.30 1855.30 

(b) Other equity (1661.34) (1619.13) 

Sub - Total - Shareholder's Funds 193.96 236.17 

2 NON CURRENT LIABILITIES: 

(a) Financial Liabilities 

(i) Borrowings 668.9556532 648.84 

(ii) Other Financial Liabilities 167.055 172.06 

(b) Employee Benefit Obl igations - 11.63 

Sub - Total - Non - Current Liabilities 836.01 832.52 

3 CURRENT LIABILITIES: 

(a) Financial Liabilit ies 

(i) Borrowings 11.26 11.82 

(ii) Trade Payables 

- Due to Micro & Small Enterprises - 0.45 

- Due to Others 28.95 28.95 

(iii) Other Current Financial Liabilities 174.57 155.47 

(b) Employee Benefit Obligations 23.12 11.50 

(c) Other Current Liabilities 2.16 8.85 

Sub -Total- Current Liabilities 240.06 217.04 

TOTAl- EQUITY AND LIABILITIES (1+2+3) .-t4'UI M0559 1285.73 
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Nouveau Global Ventures Limited 
CI[\j: L01407MH1988PLC049645 

REPORTING SEGMENT-WISE AUDITED CONSOLIDATED RESULTS 

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021 

For the Quarter ended 

Particulars 25.01.2021 31.12.2020 31.03.2020 

(Audited) (Unaudited) (Audited) 
1. Segment Revenue 
a. Multimedia - - -

b. Financial & Consultancy - - -

c. Dealing in Securities - - -

d. Trading Division - - -

Total Segment Revenue - - -
Less: Inter Segment Revenue - - -

Net sales /Income From Operations - - -

2. Segment Results 

a. Multimedia - - -

b. Financial & Consultancy - - -

c. Dealing in Securities - - -

d. Trading Division - - -

Total Segment Result - - -

Add: Other Income 

Less: Finance Cost 4.03 3.70 12.53 

Less: Net Un-allocable Expenditure 6.22 31.64 229.84 

Add: Un-allocable income 2.00 1.73 14.10 

Less: Exceptional Items - - -

Total Profit & Loss for the year (8.24) (33.61) (228.27) 

Note: 

(Rupees in Lakhs) 

For the Year ended 

25.01.2021 31.03.2020 

(Audited) (Audited) 

- -

- 51.84 

- -

- -

- 51.84 

- -

- 51.84 

- 0 

- 51.84 

- 0 

- 0 

- 51.84 
-

14.47 48.21 

60.15 306.84 

16.52 51.70 

- -

(58.09) (251.51) 

Fixed assets and other assets used in the Company's operations or liabilities contracted have not been identified to any of the 

reportable segments, as the assets are used interchangeably between segments. Hence, it is not practicable to provide 

segment disclosures relating to total assets and liabilities. 

Place: Mumbai 

Date : 30th June,2021 

-
401/ A, Pearl Arcade, Opp . P.K. Jewellers, Dawood Baug Lane, Off J. P. Road , Andheri (W), Mumbai - 400058 

Tel: +912226778155/26790471 Fax: +912226781187 ' nouveauglobal@gmail.com www.nouveauglobal.com 



Sr. 

No. 

A. 

B. 

C. 

Nouveau Global Ventures Limited 
CIN: L014071V1H1988PLC049645 

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 25TH JANUARY, 2021 
(A . R ) mount In s. 

Particulars For the year ended For the year ended 

25.01.2021 31.03.2020 
Audited Audited 

Cash Flow from O[!erating Activities: 

Net profit/(Ioss) before tax & extra ordinary items (5,809,148) (32,065,519) 
Adjustment for: 

Depreciation and amortisation of Fixed Assets 805,683 1429717 
Remesurement of Investments 1,680,831 (807,493) 
Rent Received (940,000) (4,016,000) 
Tax Provision (91,779) (333,304) 
I nterest Received (712,076) (723,752) 
Operating profit/(Ioss) before working capital changes -5066489 (36,516,351) 

Changes in Ollerating Assets and Liabilities 

(Increase)/Decrease in Inventories - -
(Increase) / Decrease in Trade Receivables 2,095,317 (1,970,703) 
(Increase) / Decrease in Loan - 17,129,445 
(Increase) / Decrease in Other Current Assets (84,916) 3,117,948 
(Increase) / Decrease in CurrentTax Assets (437,212) (348,563) 
(Increase) / Decrease in Loan (481,159) 761,732 
(Increase) / Decrease in Other Financial Instruments 0 4,216,164 
(Increase) / Decrease in Other Non-Current Assets 244,527 -
Increase / (Decrease) in Other Financial Liabilities (Non-Current) (500,000) (500,000) 
Increase / (Decrease) in Trade Payable (45,000) (16,681,882) 
Increase / (Decrease) in Employee Benefits Obligation(Non-Current) (1,162,847) (281,405) 
Increase / (Decrease) in Employee Benefits Obligation(Current) 1,162,847 158,953 
Increase / (Decrease) in Other Current Liabilities (668,790) (4,426,035) 
Increase / (Decrease) in Deffered Tax Assets - (44,008) 

Increase / (Decrease) in Other Financial Liabilities (Current) 1909295 14,668,480 

Net Cash from Operating activities (3,034,426) (20,716,224) 

Cash Flow From Investing Activities: 

(Purchase )/ Sale of Fixed Assets (149,801) 

Increase / (Decrease) in investments (750,154) 970,268 

Rent Received 940,000 4,016,000 

Interest Received 712076 723752 

Net Cash from Investing activities 901922 5560219 

Cash Flow From Financing Activities: 

(Repayment)/Proceeds of Borrowings 2,011,586 12,373,435 

Repayment of Short-term Borrowing (55,730) (326,386) 

Net Cash from Financing activities 1955856 12,047,049 

Net increase in Cash and Cash Equ iva lents (176,648) (3,108,956) 

Cash & Cash Equ ivalents (Opening) 3178361 6287316 

Cash & Cash Equivalents (Closing) 3001713 3178359 

Note : 
Cash & Cash Equivalents at the end of the year consist of Cash in Hand and Balances with Banks and are net of Short Term Loans and 

1 Advances from banks as follows' 

Particulars As at As at 

25.01.2021 31-03-2020 

Cash in Hand 289076 385254 

Balances with Banks including FD 2712637 2793107 

Total 3001713 3178361 

401/ A, Pearl Arcade, Opp . P.K. Jewellers, Dawood Baug Lane, Off J. P. Road , Andheri (W), Mumbai - 400 058 

Tel : +912226778155/26790471 Fax: + 91 22 26781187 nouveauglobal@gmail .com www.nouveaug lobal.com 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED 
FINANCIAL RESULTS 

(Pursuant to the regulation 33 of SEBI (Listing obligations and Disclosure Requirements) 
Regulations 2015, as amended ("Listing Regulations") 

To the Board of Directors of 
Nouveau Global Ventures Limited 
Mumbai 

Opinion: 

1. We have audited the accompanying Statement of consolidated financial results of 
Nouveau Global Ventures Limited (hereinafter referred to as the "Holding 
Company") and its subsidiary (Holding company and its subsidiaries together 
referred to as "the Group") for the period from 1st April, 2020 to 25 th january, 
2021 *, ("the Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the 
explanations given to us and based on the consideration of reports of other 
auditors on separate audited financial statements of wholly owned subsidiary, 
the Statement: 

• Include the financial results of Nouveau Shares & Securities Limited upto 25th 

january 2021. 

• are presented in accordance with the requirements 'of Regulation 33 of the 
Listing Regulations in this regard, as amended; and 

.. • gives a true and fair· view in conformity with the recognition and measurement 
principles laid down in the applicab le Indian Accounting Standards and other 
accounting principles generally accepted in India, of the consolidated net loss 
and other comprehensive income and other financial information of the Group 
for the period from 1st April, 2020 to 25th january, 2021. 

~~8i~r· ies Limited 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013('the Act') and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of 
India, 
Our responsibilities under those Standards are further described in the 'Auditors' 
Responsibilities for the Audit of the consolidated Financial Results' section of our 
report. 

We are independent of the group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the consolidated financial statements under the provisions 
of the Act and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics, We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion on the consolidated financial results, 

Emphasis of Matter 

We draw your attention to Note 8 of the consolidated financial results which explains 
the uncertainties and the management's assessment of the potential impact due to lock­
downs and other restrictions and conditions related to the COVID-19 pandemic 
situation and consequently the Company's results are highly dependent upon future 
d~velopments, which are highly uncertain, 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors Responsibilities for the Consolidated 
Financial Resul ts 

These consolidated financial results have been prepared on the basis of the 
consolidated annual financial statements, 

The Holding Company's Management and Board of Directors are responsible for the 
preparation of these consolidated financial results that give a true and fair view of the 
net loss and other comprehensive income and other financial information of the group 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued there under and Other accouriting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations, This responsibility also 
includes maintenance of adequate accounting records in accordance with the 

~'I>.\'IA~ "bns of the Act for safeguarding of the assets of the Group and for preventing and 
""'("c frauds and other irregularities; selection and application of appropriate 
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and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and Board of 
Directors of the Companies included in the Group are responsible for assessing the the 
abil ity of the Group Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the compan ies included in the Group are 
responsible for overseeing the financial reporting process of each Company. 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud 
o~' error, and to issue an' auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the bas is of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 
financia l results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement reSUlting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
des ign audit procedures that are appropriate in the circumstances, under section 
143(3)(i) of the act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial statements and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness 
of accounting estimates and related disclosures made by the Management and 
Board of Directors. 



• Conclude on the appropriateness of the Management and Board of Directors' use 
of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modity our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated annual 
financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information 
of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the directions, supervision and 
performance of the audit of financial information of such entities included in the 
consolidated financial res ults of which we are the independent auditors. For the 
other entities included in the consolidated financial results, which have been 
audited by other auditors, such other auditors remain responsible for the 
directions, supervis ion and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this 
regard are further described in para 1 of the section "Other Matters". 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and t iming of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. The consolidated financial results include the audited financial results of 
Nouveau Shares & Securities Limited (wholly owned subsidiary) whose financial 

statements reflect total assets (before consolidation adjustments) of Rs. 

17,80,980/- as at 25 th January 2021, total revenue (before consolidation 



adjustments) of Rs. Nil and total net (loss) after tax (before consolidation 
adjustments) of Rs. 3,600/- and net cash (outflows) NIL for the year ended on 
that date, as considered in the consolidated financial results, which have been 
audited by their respective independent auditors. The independent auditors' 
reports on financial statements of this ·entity have been furnished to us by the 
management and our opinion on the consolidated financial results, in so far as it 
relates to the amounts and disclosures included in respect of this entity, is based 
solely on the report of such auditors and the procedures performed by us are as 
stated in paragraph above. 

Our opinion on the consolidated financial results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of 
the other auditors and the Financial Results/financial information certified by 
the Board of Directors . 

.. 2. The consolidated financial results include the results for the period ended 

January 25, 2021 being the balancing figure between the audited figures in 

respect of the full financial year and the published year to date unaudited figures 
up to the third quarter of the current financial year were subject to limited 

review by us. 

Place :- Mumba 
Date :-30/06/2021 

For Sunil Vankawala & Associates 



Date: 30th June, 2021 

To, 
The Manager, 
Department of Corporate Services, 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Nouveau Global Ventures Limited 
Clf\!: L014071V1H1988PLC049645 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 
Ref: Scrip ID: NOUVEAU 

Scrip Code: 531465 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we hereby declare that M/ s. Sunil Vankawala & Associates, Chartered 
Accountants, Statutory Auditor of the Company have issued an Audit Report with 
unmodified opinion on the Audited Standalone & Consolidated Financial Results of the 
Company for the Financial year ended 31st March, 2021. 

Kindly acknowledge the receipt of the same. 

Thanking You, 

Yours faithfully, 

---c?...,v. '-'""'v----­

Krishan Khadaria 
Managing Director 
DIN: 00219096 
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