Atul Ltd

Atul 396 020, Gujarat, India
legal@atul.co.in | www.atul.co.in
(+91 2632) 230000

April 25,2025
The Manager The Manager
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza” C -1, Block G
Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai 400 001 Mumbai 400 051
Through: BSE Listing portal Through: NEAPS
SCRIP CODE: 500027 SYMBOL: ATUL

Dear Sir,
Sub: Outcome of the Board meeting
Financial results

Pursuant to Regulation 30 and 33(1) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are submitting the following for the year ended on March
31, 2025:

a) audited standalone and consolidated financial results.
b) auditor’'s report on standalone financial results.
c) auditor’'s report on consolidated financial results.

Integrated filling (Financials) pursuant to the SEBI circular no SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185
dated December 31, 2024, is being submitted separately in xbrl format in accordance with relevant circulars
issued by the stock exchanges.

Further, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Chapter lll, Section llI-A, clause (D), sub-clause 19
of the SEBI master circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we declare and
confirm that the auditor’s reports on standalone financial results and consolidated financial results are
unmodified.

Dividend, book closure and record date

The Board of Directors of the Company proposed dividend of X 25/- (Rupees twenty five only) per equity
share for the year ended March 31, 2025 which is subject to approval of the members at the ensuing Annual
General meeting (AGM) to be held on July 25, 2025.

The Register of Members and Share Transfer Books shall remain closed from July 12, 2025 to July 18, 2025
(both days inclusive) and accordingly the record date for the purpose of ascertaining the eligibility of the
members to receive the dividend is July 11, 2025.

After the approval by the members at the AGM, date for payment of dividend will be on or after July 30,
2025.

Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
CIN: L99999G)1975PLC002859
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Atul Ltd
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(+91 2632) 230000

Appointment of Secretarial Auditors

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the Regulations), we wish to inform you that based on the
recommendation of the Audit Committee and subject to approval of the members of the Company in the
ensuing Annual General Meeting on July 25, 2025, the Board of Directors appointed SPAN] & Associates as
the Secretarial Auditors for a period of five consecutive years from 2025-26 to 2029-30.

The information required pursuant to provisions of Schedule Il of the Regulations are as under.

Reason for change, date of
appointment and term of
appointment

Subject to the approval of the members, the Board at its meeting held on
April 25, 2025, appointed SPAN] & Associates, firm unique identification
number P2014GJ034800 and peer reviewed certificate number:
6467/2025 (SPAN]J) as the Secretarial Auditors for conducting audit of the
secretarial and related records in accordance with Section 204 of the
Companies Act, 2013, Regulation 24A of the Regulations and any other
applicable provisions for the time being in force. SPAN]J will hold the office
for a period of five consecutive years from 2025-26 to 2029-30.

Brief profile

SPAN] have four partners and other professionals and staff. It has offices
in Ahmedabad and Mumbai. The size, quality of audit services and
volume of operations of SPAN] is commensurate with the size and audit
requirements of the Company.

Disclosure of relationships
between directors

Not applicable

The above were taken on record by the Board of Directors of the Company today at their meeting held from

10:30 am to 02:00 pm.

Please acknowledge the receipt and inform the members of the exchange.

Thank you,
Yours faithfully,

For Atul Limited
LALIT

PATNI
Lalit Patni

Company Secretary and
Chief Compliance Officer

Encl.: as above

Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India

CIN: L99999G)J1975PLC002859
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Part I: Standalone financial results for the quarter | year ended on March 31, 2025

_ o
Quarter ended on Year ended on
No. Particulars March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
01. |INCOME
a) Revenue from operations 1,314.79 1,273.71 1,111.52 5,074.69 4,357.70
b) Otherincome 5451 25.13 20.69 132.99 13461 .
Total income 1,369.30 1,298.84 1,132.21 5,207.68 4,492.31 |
02. |EXPENSES
a) Costof materials consumed 677.82 659.48 559.72 2,683.74 2,124.40 |
b) Purchases of stock-in-trade 14.59 : 15.03 19.75 57.00 157.48
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 5.21 (1.01) 20.71 (118.67) 91.31
d) Power, fuel and water 137.96 147.88 113.37 577.21 476.63
e) Employee benefit expenses 93.36 90.15 80.25 364.29 320.60
f) Finance costs 154 0.47 0.66 6.31 2.25
g) Depreciation and amortisation expenses 55.26 55.22 50.23 213.04 184.22
h) Other expenses (refer Note 4.) 21807 199.13 | 191.67 801.43 625.91
Total expenses 1,203.81 i 1,166.35 1,036.36 4,584.35 3,982.80
03. |Profit before tax 165.49 132.49 95.85 623.33 509.51
04. [Tax expense
a) Current tax 33.15 37.45 24.30 14584 | 105.49
b) Deferred tax 6.65 2.38 (3.35) 21.21 19.45
Total tax expense 39.80 B 39.83 20.95 167.05 124.94
05. |Profit for the period 125.69 92.66 74.90 456.28 384.57




Part I: Standalone financial results for the quarter | year ended on March 31, 2025

(Rcr)
Quarter ended on Year ended on
No. Particulars March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
06. |Other comprehensive income
a) Items that will not be reclassified to profit | loss
i)  Fair value of equity instruments through other comprehensive income (é25.62) (55.92) 38.94 67.83 27165
ii) Remeasurement gain | (loss) on defined benefit plans (2.14) (0.09) (0.81) (0.26) 0.25
iii) Income tax related to items above 32.10 8.57 (4.06) (16.15) (21.28)
b) Items that will be reclassified to profit | loss 50
i) Effective portion of gain | (loss) on cash flow hedges 0.76 (0.83) (0.09) (0.29) (0.11)
ii) Income tax related to items above 7 (0.19) 0.20 0.03 0.07 0.03
Other comprehensive income, net of tax (195.09) (48.07) 34.01 51.20 250.54
07. |Total comprehensive income for the period (69.40) 44.59 108.91 507.48 635.11
08. |Paid-up equity share capital (face value X 10 per share) 29.44 29.44 29.44 29.44 29.44
09. |Other equity 7 5,508.65 5,059.94
10. |Earnings per equity share of T 10 each (not annualised, excluding year end)
Basic earnings ) R 42.69 31.47 | 25.40 154.98 130.41
Diluted earnings (%) 42.69 31.47 25.40 154.98 130.41
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Part Il: Standalone Balance Sheet

(Xcr)
As at
No. Particulars March 31, 2025 March 31, 2024
Audited Audited
A |ASSETS
1. |Non-current assets
a) Property, plant and equipment 1,737.93 1,652.21 |
b) Capital work-in-progress 91.36 217.27
c) Investment property 3.22 3.22
d) Intaﬁgible assets 0.78 132
e) Financial assets
i) Investments in subsidiary companies and joint venture company 1,201.79 1,153.39
i) Other investments 869.62 896.12
i)  Loans 8.00 18.71
iv)  Other financial assets 17.49 10.47
f) Income tax assets (net) - 031
g) Other non-current assets - 3136 36.07
Total non-current assets 3,961.55 3,989.09
2. |Current assets )
a) Inventories ’ ’ 655.36 563.20
b) Financial assets o o
o ‘|) Investments 757.80 41041
i)  Trade receivables 1,027.22 848.60
iy  Cash and cash equivalents 1.50 8.34
iv)  Bank balances other than (iii) above 277 2.80
v) Loans 33.22 53.54
vi)  Other financial assets 18.03 2157
c) Other current assets 93.81 - 107.25
Total current assets 2,589.71 2,015.71
Total assets 6,551.26 6,004.80
B |EQUITY AND LIABILITIES
Equity
a) Equity share capital 29.46 29.46
b) Other equity 5,508.65 5,059.94
Total equity 5,538.11 5,089.40
Liabilities )
1. |Non-current liabilities
a) Other financial liabilities 3.70 3.09
b) Provisions 33.30 2872
c) Deferred tax liabilities (net) 164.19 126.82
Total non-current liabilities 201.19 158.63
2. |Current liabilities
a) Financial liabilities
i)  Borrowings 8.06 10.52
ii)y  Trade payables
Total outstanding dues of
a) Micro-enterprises and small enterprises - 33.66 55.15
b) Creditors other than micro-enterprises and small enterprises 576.07 5_05.52
iii)  Other financial liabilities 136.71 137.10
b) Contract liabilities 27.14 23.32
c) Other current liabilities 10.61 9.31
d) Provisions 15.40 15.85
e) Current tax liabilities (net) 431 -
Total current liabilities 811.96 756.77
— SKINg
Total liabilities €1y 1,013.15 915.40
Total equity and liabilities wm‘»"\ 6,551.26 6,004.80
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Part lll: Standalone Statement of Cash Flows

(Xcr)

For the year ended on

Particulars March 31, 2025 March 31, 2024
Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 623.33 509.51
Adjustments for: .
Depreciation and amortisation expenses 213.04 184.22
Finance costs 6.31 2.25
Loss brﬁisposal of property, plant and equipment (net) 3.77 2.29
Insurance claim (24.86) -
Unrealised exchange rate difference (net) 3.32 (0.62)
Bad debts and irrecoverable balances written off | (written back) 3.70 4.76
Allowance for doubtful debts written back 2.62 (0.32)
Dividend income (32.79) (24.41)
Interest income (12.69) (74.58)
Liabilities no longer required written back (0.68) (1.29)
Gain on disﬁ@ of current investments measured at FVTPL (net) (35.02) (15.02)
Operating profit before change in operating assets and liabilities 750.05 586.79
Ac?justments for:
(Increage)l Decrease in inventories (92.16) 84.44
(IrGeuse) | Decrease in non-current and current assets (164.68) 22.89
Increase | (Decrease) in non-current and current liabilities 75.23 29.11
Cash generated from operations 568.43 723.23
Income tax paid (net of refund) (141.14) (99.52)
Net cash flow from operating activities A 427.29 623.71
CASH FLOW FROM INVESTING ACTIVITIES
Payments towards property, plant and equipment (including capital advances and CWIP) (190.81) (342.96)
Purchase of intangible assets - (1.60)
Proceeds from disposal of property, plant and equipment 1.46 0.40
Proceeds from insurance claim 22.89 7.00
Redemption of bonds measured at FVTPL 62.84 24.96
Redemption of current investments measured at FVTPL (net) (275.10) (220.82)
Purchase of preference share of subsidiary companies measured at cost (14.50) (156.50)
Purchase of equity instruments of subsidiary companies measured at amortised cost (33.92) (14.11)
Repayments of loans given 35.02 199.25
Disbursements of loans (2.18) (66.72)
Investment in bank deposits (net) (7.91) (0.02)
Interest received . 4.13 63.94
Dividend received from subsidiary companies 15.10 12.68
Dividend received from joint venture company 8.76 2.90
Dividend received from others 7.73 8.83
Net cash used in investing activities B (366.49) (482.77)
CASH FLOW FROM FINANCING ACTIVITIES -
Disbursements | (Repayments) of short-term borrowings (net) (2.45) 5.10
Interest paid (6.31) (2.25)
Dividend on equity shares (58.88) (73.78)
Buy-back of equity shares (including transaction cost) - (61.83)
Net cash used in financing activities C (67.64) (132.76)
Net increase ] (decrease) in cash and cash equivalents A+B+C (6.84) 8.18
Cash and cash equivalents at the beginning of the year 8.34 0.16
Cash and cash equivalents at the end of the year 1.50 8.34




Notes:

Standalone financial results for the quarter | year ended on March 31, 2025

1. These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended

from time to time.

2. These results have been reviewed and recommended for adoption by the Audit Committee in its meeting held on April 24, 2025 and approved by the Board of Directors in its meeting
held on April 25, 2025. The Statutory Auditors have expressed an unqualified audit opinion.

3. The Company publishes the standalone financial results along with the consolidated financial results. In accordance with the Ind AS 108, 'Operating Segments’, the Company has
disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment information is given in the standalone financial results for the

quarter | year ended on March 31, 2025.

4. Other expenses include ¥ 24.56 cr for the quarter ended on March 31, 2025 and X 41.36 cr for the year ended on March 31, 2025 towards application fees, cess, premium, conversion
charges, customary penal charges, non-agricultural assessment charges, differential stamp duty, etc, for converting part of the agricultural land to industrial use.

5. The figures of the last quarter represent the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the respective financial year. There are no material adjustments made in the results for the quarter ended on March 31, 2025, which pertain to earlier periods. These have been

subjected to limited review by the Auditors.

6. The Board of Directors has recommended a dividend of ¥ 25 per share (250%) subject to the approval of the shareholders.

Mumbai

April 25, 2025

w/ Gl
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(Sunil Lalbhai)
(DIN: 00045590)

Chairman and Managing Director
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CIN: L99999G)1975PLC002859
Part IV: Consolidated financial results for the quarter | year ended on March 31, 2025
(Ter)
Quarter ended on Year ended on
No. Particulars March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
01. (INCOME
a) Revenue from operations 1,451.64 1,416.83 1,212.15 5,683.35 4,725.68
6) Other income 48.70 15.77 12.86 109.03 58.19
Total income 1,500.34 1,432.60 L225.0i 5,692.38 4,783.87
02. [EXPENSES
a) Cost of materials consumed 709.42 675.69 611.37 2,805.42 2,202.59
b) Purchases of stock-in-trade 24.69 17.05 19.72 70.14 158.69
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (3.62) 8.12 (21.95) (129.95) 149.26
d) Power, fuel and water 150.08 7 177.78 156.67 652.40 553.22
e) Employee benefit expenses 118.87 112.42 102.45 454,61 398.03
f) Finance costs 5.42 4.29 5.07 23.98 11.08
g) Deprecic;tion and amortisation expenses 81.71 80.99 75.75 316.82 24288
h) Other expenses (refer Note 4.) 229.27 201.71 196.33 817.77 627.20
Total expenses 1,315.84 1,278.05 1,145.41 5,011.19 4,342.95
03. |Profit before share of net profit of associate and joint venture companies and tax 184.50 154.55 79.60 681.19 440.92
04. |Share of net profit of associate and j:Oil'lt venture companies 1.59 3.29 341 11.30 9.70
05. |Profit before tax . 186.09 157.84 83.01 692.49 450.62
06. |Tax expense
a) Current tax 37.28 40.70 26.74 158.12 113.64
b) Deferred tax 18.68 0.04 (2.52f 35.54 12.86
Total tax expense 55.96 40.74 2422 193.66 126.50
07. |Profit for the period 130.13 117.10 58.79 498.83 324.12
Attributable to:
Owners of the Company 126.50 108.74 58.41 483.93 323.02
Non-controlling interests 3.63 B 8.36 0.38 14.90 1.10




Part IV: Consolidated financial results for the quarter | year ended on March 31, 2025

(Ten)
Quarter ended on Year ended on
No. Particulars March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
08. [Other comprehensive income
a) Items that will not be reclassified to profit | loss
i)  Fair value of equity instruments through other comprehensive income (226.10) (56.15) 39.04 68.39 273.85
i) Remeasurement gain | {loss) on defined benefit plans (2.74) (0.11) (1.06) (0.91) 0.10
iii) Income tax related to items above 32.36 861 (3.86) (15.91) (21.32)
iv) Share of othe.r comprehensive income of joint venture company accounted for (0.01) . 0.03 (0.01) 0,03
using the equity method (net of tax) B
b) Items that will be reclassified to profit | loss
i)  Effective portion c;f gain | (loss) on cash flow hedges 0.76 (0.83) (0.09) (0.29) (0.11)
i) Exchange differences on translation of foreign operations 359 (4.17) (0.82) 7.28 3.71
iii) Income tax related to items above 10.46) (0.04) (1.01) 0.50 (1.25)
Other comprehensive income, net of tax (192.60) ' (52.69) 32.23 59.05 255.01
Attributable to:
Owners of the Company (192.50) (52.69) 32.23 59.05 255.01
Non-controlling interests - = 3 - - -
09. |Total comprehensive income for the period {62.47) 64.41 91.02 557.88 579.13
Attributable to: -
Owners of the Company (66.10)  56.05 90.64 B 542.98 578.03
Non-controlling interests 3.63 8.36 0.38 14.90 1.10
10. (Paid-up equity share capital (face value ¥ 10 per share) 29.44 29.44 29.44 29.44 29.44
11. |Other equity N 5,569.09 5,084.88
12, iEamings per equity share of ¥ 10 each (not gnnualised. excﬂding year end) J
Basic earnings ) 42.97 36.93 19.81 164.37 109.54
Diluted earnings ) 42.97 - 36.93 19.81 164.37 109.54
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Part V: Consolidated segment revenue, segment results, segment assets and segment liabilities

(Tcr)
Quarter ended on Year ended on
No. Particulars March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
1. |Segment revenue (revenue from operations)
Life Science Chemicals i43.89 416.40 376.68 1,691.67 1,426.70 ‘
Performance and Other Chemicals 1,054.72 1,041.22 86959 4,058.24 3,453.10
Others 17.14 18.74 24.09 73.92 63.26 |
Sub total R 1,515.75 1,476.36 | 1,270.36 5,823.83 4,943.06 |
Less: B - - ‘
Inter-segment revenue 64.11 59.53 58.21 240.48 217.38
Total revenue 1,451.64 1,416.83 1,212.15 5,583.35 4,725.68
2. |Segment results
Life Science Chemicals 96.55 95.64 66.67 346.76 203.05
Performance and Other Chemicals 85.51 75.23 12.86 344.85 239.79
Others 1.21 3.39 0.01 12.30 5.69
Sub total 183.27 174.26 79.54 703.91 448.53
Less: 7 ‘
Finance costs 5.42 4.29 5.07 23.98 11.08
Other unallocable expenditure (net of unallocable income) (6.65) 15.42 (5.13) (1.26) (3.47)
Add: ’ B
Share of net profit of associate and joint venture com;;unies i.sg 3.29 341 11.30 9.70
Total profit before tax 186.09 157.84 83.01 692.49 450.62
3. |Segment assets
Life Science Chemicals 1,323.82 1.334.54 1,234.87 1,323.82 1,234.87
Performance and Other Chemicals 3,646.17 3,712.18 3,632.60 3,646.17 3,532.60
Others 222.60 220.61 199.73 222.60 199.73
Unallocable 1,80&0 1,788.23 1,509.08 1,808.40 1,509.08
Total assets 7,000.99 7,055.56 6,476.28 7,000.99 6,476.28
4. [Segment liabilities
Life Science Chemicals 285.31 - 27772 253.59 28531 253.59
Performance and Other Chemicals 73142 687.91 78399 73142 783.99 |
Others 25.26 21.98 32.95 25.26 32.95
Unallocable 296.63 343.05 24236 296.63 242.36
Total liabilities 1,338.62 1,330.66 1,312.89 1,338.62 1,312.89




Part VI: Consolidated Balance Sheet

(Xcr)
As at
No. Particulars March 31, 2025 March 31, 2024
- Audited Audited
A |ASSETS
1. [Non-current assets
a) Property, plant and equipment 2,791.98 2,737.09
F) CaﬁoTwork-in-progress . 124.33 280.75 |
c) Investment properties 3.22 3.22 |
'd) Goodwill 29.14 29.14
e) Other intangible assets 1.60 1.73
f) Biological assets other than bearer plants 21.40 21.00
g} Investments accounted for using the equity method 57.10 49.58
ﬁ) “Financial assets
i) Investments 892.58 916.09
ii) Loans 0.41 0.26
iii)  Otherfinancial assets 17.28 10.29
i) Income tax assets (net) 2.63 5.04
j) Deferred tax assets 21.41 | 21.25 |
k) Other non-current assets ~ 93.04 B 125.23 ‘
Total [\on-carfen{ assets 4,056.12 4,20067 |
2. |Current assets
a) Inventories 729.29 618.26
t;) Biological assets other than bearer plants 35.78 32.12
¢) Financial assets
- i) Current investments 816.27 426.40
i) Trade receivables 1,126.26 927.04
iii) Cash and cash equivalents 51.37 60.26
iv)  Bank balances other than (iii) above 13.29 12.04
vi)  Other financial assets 21.75 22.22
] d)' ‘Other current assets 150.86 177.27
Total current assets 2,944.87 2,275.61
Total assets 7,000.99 6,476.28
B |EQUITY AND LIABILITIES
Equity
a) Equity share capital 29.46 29.46
b) Other equity 5,569.09 5,084.88
Equity attributable to owners of the Company 5,598.55 5,114.34
Non-controlling interests 63.82 49.05
Total equity 5,662.37 5,163.39
Liabilities
1. [Non-current liabilities
d)' Financial liabilities
i)  Borrowings 182.01 209.30
i}  Lease liabilities 4.04 4.70
i)  Other financial liabilities 5.72 4.22
b) Provisions 36.80 31.12
c) Deferred tax liabilities 225.33 174.15
d) Other non-current liabilities 0.94 0.99
Total non-current liabilities 45484 424.48
2. |Current liabilities
a) Financial liabilities
i) Borrowings 15.68 22.55
i)y  Trade payables
Total outstanding dues of ‘
a) Micro-enterprises and small enterprises 38.39 58.37
b) Creditors other than micro-enterprises and small enterprises 576.31 520.94 |
iii)  Other financial liabilities 179.74 21535
' b) Contract liabilities 33.16 37.84
c) Other current liabilities 14.23 12.09
d) Provisions 21.03 21.04
e) Current tax liabilities (net) 5.24 0.23
Total current liabilities 883.78 888.41 |
Total liabilities 1,338.62 1,312.89
Total equity and liabilities 7.000.99 6,476.28




Part VIlI: Consolidated Statement of Cash Flows

(Tcr)

For the year ended on

Particulars March 31, 2025 March 31, 2024
Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 692.49 450.62
Adjustments for:
Depreciation and amortisation expenses 316.82 242.88 |
Finance costs 23.98 11.08 |
Loss on disposal of property, plant and equipment (net) 4.85 2.69 |
Insurance claim (24.56) -
Unrealised exchange rate difference (net) 5.60 (0.27)
Effect of exchange rates on translation of operating cash-flows 6.42 331
Bad debts and irrecoverable balances written off 0.95 3.86
Allowance for doubtful debts (written back) 3.04 (0.17)
Dividend income (7.83) (8.97)
Interest income (7.34) (9.86)
Changes in fair value of biological assets (0.45) 2.33
Liobiliiy no longer required written back ) (0.86) (1.55)
Gain on disposal of current investments measured at FVTPL (net) (38.69) (19.97)
Income on account of government grants B B (0.05) (2.49)
Share of net pr&it of associate and joint venture companies (11.30) ~(9.70)
Operating profit before chahae in operating assets and liabilities 962.77 663.79
Adjustments for: - o
(Increase) | Decrease in inventories | biological assets (114.62) 166.92
(Increase) | Decrease in non-current and current assets (150.66) (108.94)
Increase | (Decrease) in non-current and current liabilities 56.26 53.00
Cash generated from operating activities 753.75 774.77
InE;me tax paid (net of refund) ) (150.62) (107.31)
Net cash flow from operating activities A 603.13 667.46
CASH FLOW FROM INVESTING ACTIVITIES - -
Payments towards property, plant and equipment (including capital advance and CW/|P) (270.18) (503.88)
Proceeds from disposal of property, plant and equipment 1.46 0.40
Proceeds from insurance claim 22.89 7.00
Proceeds from sale of equity investment measured at FVTOCI 4.26 3.08
Purchase of equity investment measured at FVTOCI (5.33) (1.78)
Purchase of equity investment measured at cost (5.00) -
Redemption of bonds | alternate investment fund measured at FVTPL 62.84 14.97
Repayments of loans given 115 148
Disbursements of loans (0.39) (0.70)
Redemption of | (Investment in) bank deposits (net) ‘ (9.18) 1.80
Investment in current investments measured at FVTPL (net) (315.28) {218.05)
Interest received ‘ 1.08 0.60
Dividend received | 16.59 11.89
Net cash used in investing activities Bi (495.09) (683.19)
CASH FLOW FROM FINANCING ACTIVITIES
Disbursements of term loans | non-current borrowings - 188.25
heT)a;Hants of term loans |7noT1-current borrowings (27.16) (6.80)
Disbursements | (Repayments) of workir{g capital loans | current borrowings ~(7.00) 3.42
Repayment of lease liabilities (0.94) -
Transaction with non-controlling interests (0.13) (0.09)]
Interest paid (23.67) (11.63) |
Dividend on equity shares (58.88) (73.78)
Buy-back of equity shares (including transaction cost) - (61.83)
Net cash (used in) | from financing activities C| (117.78) 37.54
Net increase | (decrease) in cash and cash equivalents A+B+C (9.74) 2181
Cash and cash equivalents at the beginning of the year 60.26 38.05
Net effect of exchange gain | (loss) on cash and cash equivalents held in foreign
currencies 0.85 0.40
Cash and cash equivalents at the end of the year 51.37 60.26




Consolidated financial results for the quarter | year ended on March 31, 2025

Notes:

1.

These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time,

2. These results have been reviewed and recommended for adoption by the Audit Committee in its meeting held on Aprit 24, 2025 and approved by the Board of Directors in
its meeting held on April 25, 2025. The Statutory Auditors have expressed an unqualified audit opinion.
3. The Company has reported segment information as per the Ind AS 108, 'Operating Segments', as below:
Name of segment Main product groups
Life Science Chemicals Active pharmaceutical ingredients and its intermediates, crop protection chemicals
Performance and Other Chemicals Adhesion promoters, bulk chemicals, epoxy resins and hardeners, intermediates, textile dyes
Others Agribiotech, food products, services and others
4. Other expenses include ¥ 24.56 cr for the quarter ended on March 31, 2025 and ¥ 41.36 cr for the year ended on March 31, 2025 towards application fees, cess, premium,
conversion charges, customary penal charges, non-agricultural assessment charges, differential stamp duty, etc, for converting part of the agricultural land to industrial use.
5. The figures of the last quarter represent the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the
third quarter of the respective financial year. There are no material adjustments made in the results for the quarter ended on March 31, 2025, which pertain to earlier
periods. These have been subjected to limited review by the Auditors.
6. The Board of Directors has recommended a dividend of ¥ 25 per share (250%) subject to the approval of the shareholders.
S LA
(Sunil Lalbhai)
Mumbai (DIN: 00045590)
April 25, 2025 Chairman and Managing Director
f\%K"N\S‘\
/I / C \ \\
15 0‘ \

(F( CHARTERED r“:"
H\Ac mumx\ms/ -~

&8/
S

Lalbhai Group



ﬁ
Atul Ltd
Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
shareholders@atul.co.in | www.atul.co.in
(+91 79) 26461294 | 3706
CIN: L99999G)1975PLC002859
Extract of financial results for the quarter | year ended on March 31, 2025
[in terms of Regulation 47(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015}
(Xcr)
Standalone Consolidated
for the quarter ended on for the year ended on for the quarter ended on for the year ended on
No. Particulars March 31, December 31, March 31, March 31, March 31, March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024 2025 2024 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited Unaudited Unaudited Unaudited Audited Audited

1. |Totalincome from operations 1,314.79 1,273.71 1,111.52 5.074.69 4,357.70 1,451.64 1,416.83 1,212.15 5,683.35 4,725.68
2. [Net profit for the period before tax | 1es49| 13249 95.85 | 62333 | 509.51 186.09 157.84 83.01 69249 450.62
3. |Net profit for the period after tax 125.69 92.66 7490 | 45628 384.57 | 130.13 11710 5879 49883 | 32412
4. |Total comprehensive income for the period o i B i | h

[comprising profit for the period (after tax) and

other comprehensive income (after tax)] (69.40) 44.59 108.91 507.48 635.11 (62.47) 64.41 91.02 557.88 579.13
5. |Equity share capital 29.44 2944 2944| 2044 29.44 29.44 | 29.44 29.44 29.44 29.44
6. |Other equity 5,508.65 5,059.94 B 5,569.09 5,084.88
7. |Earnings per equity share of ¥ 10 each (not - i B ' B

annualised, excluding year end)

Basic earnings ) 42,69 3147  2540| 15498 = 13041 = 4297| = 3693| 1981 164.37 109.54

Diluted earnings ) 42.69 31.47 25.40 154.98 130.41 42.97 36.93 19.81 164.37 109.54

Note

The above is an extract of the detailed format of results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The details in prescribed format of the results are
available on the websites of the stock exchanges (www.bseindia.com, www.nseindia.com) and the Company (www.atul.co.in).

For Atul Ltd

(Sunil Lalbhai)
{DIN: 00045590)
Chairman and Managing Director

Mumbai
April 25, 2025

QR Code
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ATUL LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2025
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2025
(refer ‘Other Matter’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2025 of ATUL LIMITED (the "Company”), (the "Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “LODR Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us the Standalone Financial Results for the year ended March 31, 2025:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Resuits for the quarter ended
March 31, 2025

With respect to the Standalone Financial Results for the quarter ended March 31, 2025,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2025, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Regd. Office: Ore International Center, Tower 3, 31st floor, Senapati Bapat Marg, E!phinstone Road (West), Mumkai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section

below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2025 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2025 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the LODR Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025
Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2025 as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
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guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.
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(b)

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31,
2025

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2025 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matter

The Statement includes the results for the Quarter ended March 31, 2025 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

& | an— YT~

Ketan Vora

Partner

(Membership No. 100459)
(UDIN: 25100459BMMHKU3614)

Place: Mumbai
Date: April 25, 2025
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AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ATUL LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2025
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2025
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2025” of ATUL LIMITED (the “Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as the “Group”), and its share of the
net profit after tax and total comprehensive income of its joint venture and its share of
the net loss after tax and total comprehensive income of its associate for the quarter and
year ended March 31, 2025, which includes Joint Operations (which is an entity) of the
Group accounted on proportionate basis (the "Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "LODR Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries and associate referred to in Other
Matters section below, the Consolidated Financial Results for the year ended March
31, 2025:

(i) includes the financial results of the entities as given in Annexure A to this report.

.(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2025.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2025

With respect to the Consolidated Financial Results for the quarter ended March 31,
2025, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
/;gnsrderation of the audit reports for the year ended March 31, 2025 / review reports

/8=
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for the quarter ended March 31, 2025, as applicable of the other auditors referred to
in Other Matters section below, nothing has come to our attention that causes us to
believe that the Consolidated Financial Results for the quarter ended March 31, 2025,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Group, its associate and joint venture and its joint
operation in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI") together with the ethical requirements that are relevant
to our audit of the Consolidated Financial Results for the year ended March 31, 2025 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in Other Matters section below, is
sufficient and appropriate to provide a basis for our audit opinion.

Management’'s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2025, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2025 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group
including its associate and joint venture and joint operation in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group and of its
associate and joint venture, and the designated partners of joint operation are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and its associate and joint venture and joint
operation for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
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preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate and joint venture, and designated
partners of the joint operation are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors or the designated partners, as applicable either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate and joint venture, and the designated partners of the joint operation, are
responsible for overseeing the financial reporting process of the Group and of its associate
and joint venture and of the joint operation.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2025

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2025 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

e Conclude on the appropriateness of the Board of Directors’ and designated
partners of the joint operation, use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists

Gt
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(b)

related to events or conditions that may cast significant doubt on the ability of
the Group and its associate and joint venture and its joint operation to continue
as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Financial Results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associate and joint venture and its joint operation to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in @ manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group and its associate and joint
venture and its joint operation to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Annual Consolidated Financial Results,
which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities incdluded in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
31, 2025

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2025 in accordance with the Standard on Review Engagements (SRE)

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists

Gh
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of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this
matter.

We did not audit the financial statements of 37 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of ¥ 1470.57 Crores as
at March 31, 2025 and total revenues of ¥ 249.42 crores and ¥ 1075.20 crores for the
quarter and year ended March 31, 2025 respectively, total net profit / (loss) after tax of
2 (6.38) crores and ¥ 7.94 crores for the quarter and year ended March 31, 2025
respectively and total comprehensive income / (loss) of ¥ (7.08) crores and ¥ 8.12 crores
for the quarter and year ended March 31, 2025 respectively and net cash flows of ¥
(6.18) crores for the year ended March 31, 2025, as considered in the Statement. These
financial statements / financial information have been audited / reviewed, as applicable,
by other auditors whose reports have been furnished to us by the Management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate, is based solely on
the reports of the other auditors and the procedures performed by us as stated under
Auditor’s Responsibilities section above.

Certain of these subsidiaries are located outside India whose financial statements /
financial and other information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited
/ reviewed by other auditors under generally accepted auditing standards applicable in
their respective countries. The Company's management has converted the financial
statements/financial and other information of such subsidiaries located outside India
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited / reviewed, as applicable, these
conversion adjustments made by the Company's management. Our opinion / conclusion,
as applicable, in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Company and audited by us.

Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.
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The consolidated financial results includes the unaudited/unreviewed financial
statements / financial information of 2 subsidiaries, whose financial statements /
financial information reflect total assets of ¥ 24.77 crores as at March 31, 2025 and
total revenues of 2 2.53 crores and T 4.02 crores for the quarter and year ended
March 31, 2025 respectively, total net profit / (loss) after tax of 2 1.10 crores and 2
0.03 crores for the quarter and year ended March 31, 2025 respectively and total
comprehensive income / (loss) of T 1.11 crores and ¥ 0.04 crores for the quarter and
year ended March 31, 2025 respectively and net cash flows of ¥ (0.32) crores for the
year ended March 31, 2025, as considered in the Statement. The consolidated financial
results also includes the Group’s share of total net profit/(loss) after tax of ¥ (1.82)
crores and ¥ (1.90) crores for the quarter and year ended March 31, 2025 respectively
and total comprehensive income / loss of ¥ (1.82) crores and 2 (1.90) crores for the
quarter and year ended March 31, 2025 respectively, as considered in the Statement,
in respect of an associate whose financial statements have not been audited by us.
These financial statements / financial information are unaudited and have been
furnished to us by the Management and our opinion and conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such unaudited financial statements / financial
information. In our opinion and according to the information and explanations given to
us by the Board of Directors, these financial statements / financial information are not
material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the financial statements / financial information certified by the Board
of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

|

Ketan Vora
Partner
(Membership No: 100459)
UDIN: 25100459BMMHKV4207
Place: Mumbai
Date: April 25, 2025
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Annexure A

A) Subsidiary companies

Sr.
No

10.
11.

12.

13.
14.
15.
16.
17.
18.
19.
20.

21.

Name of the Subsidiary

Sr.

No.

Name of the Subsidiary

|

o v oA w N

Aaranyak Urmi Limited

Aasthan Dates Limited

Amal Limited

Amal Speciality Chemicals Limited
Atul (Retail) Brands Limited

Atul Aarogya Limited

Atul Adhesives Private Limited
(Formerly known as Anchor
Adhesives Private Limited)

Atul Ayurveda Limited
Atul Bioscience Limited

Atul Biospace Limited

| Atul Brasil Quimicos Limiteda

Atul China Limited

Atul Clean Energy Limited

Atul Consumer Products Limited
Atul Crop Care Limited

Atul Deutschland GmbH

Atul Entertainment Limited

Atul Europe Limited

Atul Fin Resources Limited

Atul Finserv Limited

Atul Healthcare Limited

' 22.
23.

24,

25.
26.
27.

28.

29.
30.
31.
32.

Sick

34.
35.
36.
37.
38.
39.
40.
41.

42.

43.

| Atul Hospitality Limited
Atul Infotech Private Limited
Atul Ireland Limited

| Atul Lifescience Limited

| Atul Middle East FZ-LLC

Atul Natural Dyes Limited

Atul Natural Foods Limited

Atul Nivesh Limited

Atul Paints Limited
‘ Atul Polymers Products Limited
‘ Atul Products Limited

Atul Rajasthan Date Palms
Limited

Atul Renewable Energy Limited
Atul Seeds Limited
Atul USA Inc.

Biyaban Agri Limited

Date Palm Developers Limited
Jayati Infrastructure Limited
Osia Dairy Limited

Osia Infrastructure Limited

Raja Dates Limited

Sehat Foods Limited
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B) Associate company

Sr. No. | Name of the Associate Company
\

1 Valsad Institute of Medical Sciences Limited
\

C) Joint venture company

Sr. No. | Name of the Joint Venture Company

1 Rudolf Atul Chemicals Limited

D) Joint operation

'Sr. No. | Name of the Joint operation

1 'WAnraven LLP

’57677

N\ DAt



		2025-04-25T14:08:43+0530
	LALIT PATNI




