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The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai 400 001

BSE CODE: 517201
Dear Sir/Madam,

Sub: Publication of Audited Standalone Financial Results of the Company
for the Quarter and Year ended 31st Marach, 2023

With reference to the captioned subject, please find attached the E-Paper
of the newspaper publications of the Audited Standalone Financial Results
of the Company for the Quarter and Year ended 31st March, 2023
published on 31/05/2023 in Business Standard (English Version) and
Makkal Kural (Tamil Version) on 30/05/2023. The Board Meeting was held
on 29th May, 2023 for the adoption of the said Audited Standalone
Financial Results of the Company.

The said newspaper publications are also available on the website of the
Company.

This is for your information and records.

Thanking You,

Yours faithfully,

- For SWITBC(HING TECHNOLOGIES GUNTHER LIMITED
3™ \\

Vo

S.Ramesh
Company Secretary and Compliance Officer



l%ug”\;ggg QTAND/%RD D“ﬂ 2052022

SWITCHING TECHNOLOGIES GUNTHER LIMITED

Regd. Office : B & B10, Special Economic Zone, MEPZ, Kadapperi, Tambaram, Chennai 600 045. CIN: L29142TN1888PLCO15647
Email_id : sipindia@stg-india.com ; Website: www.switchingtechnologiesguntheritd.com

Statement of Audited Standalone Financial Results for the Quarter & Year Ended 31st March 2023

iR8, In Lakhs)

Standalone

PARTICULARS Quarter Ended Year Ended

31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 31.03.2022
{Audited) {Unaudited) {Audited) {Audited) {Audited)

Revenue from Operations 293.21 269.85 319.88 1,162.43 1,061.48
Other Income 0.51 (58.94) (22.89) 0.61 44.60
Total Revenue 293.72 210.91 296.99 1,153.04 1,106.08
Expenses :
(a) Cost of Material Consumed 251.64 240.74 247.34 1,047.52 983.63
(b} Purchasse of Stock in Trade - - - - -
(c} Changes in Inventories of Finished goods, WIP & Stock in trade 5.06 36.49 55.33 205.54 75.45
(d) Employees benefils expenses 166.37 125.57 139.82 524.24 509.54
(e) Finance Cost - - - - =
(f) Depreciation and amortisation expenges 1.68 | . 1.66 2.16 6.44 8.58
(g)Other Expenses 81.05 171.54 35.91 387.74 194.37
Total Expenses 494.81 576.98 480.58 2,171.47 1,771.57
Profit before Exceptional ltems and tax (201.09) {365.07) (183.57) | {1,018.43) (865.49)
Exceptional Items (2,152.05} - - (2,152.05) 2
Profit before tax 1,950.96 (365.07) {183.57) 1,133.62 {665.49)
Tax Expenses :
Deferred Tax - - - - (4.65)
Profit /{Loss)for the perlod from continuing operations 1,950.96 {365.07) (183.57) 1,133.62 (660.84)
Not Profit /{Loss)for the period 1,950.96 (365.07) {183.57) 1,133.62 {660.84

QOther Comprehensive income
{a) Hems that will not be reclassitied to Profit or Loss - - - - -
Less: Income Tax relating to items that will not be reclassified to Profit

or Loss (237.04) - - (237.04) -
Total-Other Comprehensive Income (237.04) - - (237.04) =
Total Comprehensive Income for the Period Comprising Profit/{Loss)

and other Comprehensive income for the perlod 1,713.92 (3€5.07) {183.57) 896.58 {660.84) |
Equlty Share Capltal (Face Value of Rs.10/- each) 245.00 245.00 245,00 245.00 245.80
Reserves (excluding Revaluatlon reserves) as shown in the Audited (336.94) {1,374.98) {1,374.98) {336.94) (1,374.98)

Balance Sheet of the Previous Year
Earning per equity share (For cantinuing operation):

1)Basic 69.96 (14.90) (7.49) 36.60 (26.97)
2)Diluted £69.96 (14.90) (7.43) 36.60 (26.97)
Earning per equity share (For continuing & discontinued operation):

1)Basic 69.96 {14.90) (7.49) 36.60 (26.97)
2)Diluted 69.96 (14.90) (7.49) 36.60 (26.97)
NOTES:

1. Theabove audited Standalone Financial results have been reviewed by the Audit Commitiee and approved by the Board of the Directors at their mesting held on 29.05.2023.
2. Previous period / year figures have been regrouped and /or re-arranged, wherever necessary.

3, The Company majorly operates in onfy one segment - Manufacture of Reed Switches, Proximity Switches & Ball Switches .

4. The Reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS is given:

Particulars Year Ended
310372023 | 31032022
Net Profit ag reported under previous GAAP 1133.62 (660.84)
Add/Less) : Ind AS Adjustments - -
Net Profit under Ind AS as reported 1133.62 (660.84)
Other Gomprehensive Income (237.04) -
Total Gomprehensive Income for the period 896.58 (660.84)

5.The company has not issued any Commercial papers (CPs).NCDs & NCRPs and therefore the due dates for repayment of principal along with the payments of inlerest/dividend daes not
arise,

6. The company's accumulated losses as at March 31, 2023 aggregate to Rs. 478.40 Lakns resulting In complete erosion of its net worth, Further, as of that date, Company’s current assets
exceeded its current liabilities by Rs. 211.81 Lakhs, The Company’s financial statement has bean prepared on gaing concern basis.

7. Exceptional items represents write back of credit balances in respect of purchase of raw materials, consumnables etc payable to Group Companies amounting to INR 2,152.05 Lakhs. The
write back has been approved by the Board in its meeting dated May 29, 2023 and Is in the process of intimation to the AD Bank as per prevailing reegulations as applicable. Further, the
Management confirms that ng interest / penal charge is being made by the Group Company on account of such write back.

8.The profitability during FY 2022-23 is on account of write back of exceptional items only (as detailed in Note - 7) above and hence in the absence of certainity regarding sufficient future
taxable income, the Deferred Tax Assat on timing differences including the unabsorbed depreciation have not been recognizad as per IndAS12 ‘Income Taxes”. Moregver, the Deferred Tax
Liabilities, to the extent of the value of Defarred Tax Asset which have not been recagnized on account of inability to meet the recognition criteria as per the said IndAS, have also nat been

recognized. A " -
9.T?1e above Financial Results are available in the Company's Website. For Switching Technalonies Gunther Limited
Sd/f- Sd/-
Place; Chennai-45 C.CHANDRACHUDAN K.MANOHARAN

Date : 29.05.2023 Managing Director Executive Director
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