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Maruti may drive in 
electric hatchback 
DEEPAK PATEL 
New Delhi, 9 May 

Maruti Suzuki India 
Ltd (MSIL) is con-
sidering launching 

an electric hatchback car in 
the country as part of its  
electric push over the next 
several years, Managing 
Director and Chief Executive 
Officer Hisashi Takeuchi said 
on Thursday. 

Takeuchi told reporters 
that annual sales of premium 
hatchbacks in India were 
expected to surpass 1 million 
by 2030, up from about 
700,000 units currently. 
Earlier in the day, he launched 
the new version of Swift with 
a Z-Series 1.2-litre petrol 
engine and six airbags as stan-
dard fitment, with prices  
starting at ~6.49 lakh (ex-
showroom). 

The overall sales volume of 
hatchback and sedan segment 
fell 11.3 per cent year-on-year 
(YoY) to 1.7 million units in 
FY24. However, Takeuchi was 
optimistic about the future of 
this segment, noting that it 
continued to be a high-vol-
ume vertical. 

“We maintain the lead in 
the hatchback market with a 
very good market share. 
While this market is not 
growing right now, with ris-
ing economic growth, more 
people will start buying 
hatchbacks. At that time, 
our high market share will 
help us a lot,” he said. In 
FY24, MSIL held a 63 per 
cent volume share in 
the hatchback and 
sedan segment. 

In 2023, 
MSIL had said 
its first electric 
offering would 
be a sport util-
ity vehicle 
(SUV) to be 
launched in 
FY24. However, 

the launch date was sub-
sequently pushed back to 
FY25. Overall, the company 
aims to introduce six electric 
vehicles (EVs) in India by FY30. 

According to its internal 
plan, Maruti plans to have 
EVs, hybrids, and internal 
combustion 
engine (ICE) 
vehicles to be 15 
per cent, 25 per 
cent, and 60 per 

cent, respectively, of its total 
production by FY30. 

Takeuchi reiterated that the 
company has stated its “inten-
tion to introduce multiple EVs 
at various price points”. 

“The first EV we launch will 
be of a decent size (SUV type). 

Therefore, we 
will consider 
launching an 
electric car 
model in the 
hatchback seg-
ment,” he said. 

While cur-
rently the main 
growth was com-
ing from the 
SUV segment, 
“the hatchback 
segment is not 
going away,” he 
noted. 

Takeuchi 
said the pivotal factor in 
revitalising growth in the 
hatchback segment would 
be the influx of customers 
transitioning from two-
wheelers to cars. “These 

customers are likely to opt 
for hatchbacks as their initial 

choice,” he said.  

Alcatel-Lucent eyes 
€100 million revenue 
from India in 3-5 yrs
French-headquartered telecom manufactur-
ing company Alcatel-Lucent Enterprise (ALE) 
is eyeing expansion opportunities in India and 
aiming revenue of €100 million (about ~898 
crore) in three to five years. 

The €100 million target is a 40 per cent 
rise from its current revenue base. Sandrine 
El Khodry, senior vice president, emerging 
Europe, India, Middle East & Africa region, 
told Business Standard: “I see India exploding 
and there’s great potential for us. There’s value 
that we can add in this country and we can 
add value to our company as well.” 

Khodry said India was one of the top three 
focus countries. The firm employs 250 people 
in India, of which 200 are part of its worldwide 
servicing research and development centre 
based out of India. ASHUTOSH MISHRA

Maruti Suzuki launched its 4th generation Epic New Swift, in 
Gurugram, on Thursday. The new Swift, with a 1.2-litre petrol 
engine and six airbags as standard fitment, returns a fuel 
efficiency of up to 25.75 km per litre PHOTO: PTI

While this (hatchback) 
market is not growing 
right now, with rising 
economic growth more 
people will start buying 
hatchbacks. At that 
time, our high market 
share will help us a lot" 
HISASHI TAKEUCHI 
MD & CEO, 
Maruti Suzuki India

Asian Paints revenue palette fades
SHARLEEN D'SOUZA 
Mumbai, 9 May 

Asian Paints on 
Thursday reported a 
decline in its fourth-
quarter revenue on 
the back of price 
cuts and subdued 
demand. 

India’s largest 
paint maker saw 
its net profit rise 1.8 
per cent in the quarter end-
ing March 2024 but missed 
estimates. Its profits 
swelled to ~1,256.7 crore 
and its decorative paints 
business (India) volumes 
stood at 10 per cent.  

During the quarter, the 
company’s net sales stood 
at ~8,701.5 crore, down 0.6 
per cent due to weak 
demand conditions and 
downtrading, the com-
pany said in its release.  

Bloomberg estimated 
its net profit at ~1,332.8 
crore while its revenue was 
estimated to be at ~9,126.7 
crore.  The company also 
said the quarter saw price 
cuts across product cate-

gories, which also sup-
pressed its revenue 
growth.  The paint major’s 
coating business in India 
registered a revenue 
decline in the January-
March quarter, while its 
industrial business saw a 
robust quarter.   

Its home decor busi-
ness continued to see gains 
from synergies and its 
international business reg-
istered improved profit-
ability in the quarter as well 
as in FY24, but its revenue 
growth was limited by 
macro-economic head-
winds in key geographies 
of Nepal and Egypt, it said.  
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Net profit

PBIDT: Profit before interest, depreciation and tax 
Compiled by BS Research Bureau          Source: Capitaline
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Visit ‘Careers’ section of our website 
www.bobfinancial.com 
for more information

Invites applications from 
eligible candidates for the below positions
• Vice President / Assistant 

Vice President-Internal Audit
• Vice President / Assistant 

Vice President-IT Digital
• Assistant Vice President / 

Manager-Information 
Security

• Manager / Assistant 
Manager-Product & Portfolio

• Manager / Assistant 
Manager-IT Application 
Support

• Assistant Manager / Sr. 
Officer-Compliance

• Sr. Officer / Officer-Card 
Issuance

• Sr. Officer / Officer-
Compliance

• Sr. Officer / Officer-Card 
Operations

• Sr. Officer/ Officer-Customer 
Experience 

BOBCARD 

APPOINTMENTS

shweta.dhadwal
Rectangle



shweta.dhadwal
Rectangle


		2024-05-10T13:51:27+0530
	AMIT SHARMA




