
 
 
 
 
 

October 15, 2019 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeeboy Towers, Dalal Street, 
Mumbai — 400001. 
 

Scrip Code: 540268 
 

Dear Sir / Madam, 
 

Subject:  Approval of un-audited financial results for the quarter/half year ended September 30, 2019. 
 

In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform you that 

the Board of Directors of Dhanvarsha Finvest Limited (“the Company”) at its meeting held today i.e., 

October 15, 2019 (commenced at 1.00 p.m. and concluded at 3.00 p.m.) has inter-alia, considered, 

approved and taken on record the un-audited financial results (subjected to limited review by the 

Statutory Auditors) for the quarter / half year ended September 30, 2019. 

 
As required under Regulation 33 of the Listing Regulations, please find attached herewith the said 

financial results of the Company together with limited review report of the Statutory Auditors thereon. 

 
The financial results would also be published in one English and one Vernacular newspaper as 

required under Regulation 47 of the Listing Regulations and the same would also being uploaded on 

the Company's website (www.dfltd.in) as required under Regulation 46 of the Listing Regulations. 

 
We request you to kindly take the above on record. 
 

Thanking you. 

Yours faithfully, 

For Dhanvarsha Finvest Limited 

 
 

 
M. Vijay Mohan Reddy 
Company Secretary 
Mem. No. ACS 49289 
 
 
Encl: as above 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(Rs. In Lakhs) 

Quarter Ended Half Year Ended 

Particulars 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 

- (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Revenue from operations 

i Interest income 155.72 180.08 233.47 335.80 446.74 

ii Fees and commission income 281.14 194.94 154.49 476 .08 338.27 

iii Net gain (loss) on fair value changes 1.88 2.16 46.60 4.04 92 .50 

iv Others 1.21 8.83 1.86 10.04 7.52 

I Total Revenue from operations 439.95 386.01 436.42 825.96 885.03 

II Other Income 0.30 4.97 3.41 5.27 6.71 

Ill Total Income (1+11) 440.25 390.98 439.83 831 . 23 891.74 

Expenses 

i Finance costs 39 .08 55.35 134.67 94.43 283.48 

ii Fees and commission expense (0.09) 0.19 0.10 

Iii Net loss on fair value changes 

iv Impairment on financial instruments (17.58) (51.30) 170.69 (68 .88) 416.09 

V Employee benefits expenses 158.13 166.33 112.76 324.46 202 .51 

vi Depreciation and amortization 8.54 7.82 1.41 16.36 2.50 

vii Other expenses 97.43 70.05 111 .24 167.48 167.86 

IV Total Expenses 285.51 248.44 530.77 533.95 1,072.44 

V Profit before Extraordinary and Exceptional Item and tax (Ill • IV) 154.74 142.54 (90.94) 297.28 (180.70) 

VI Exceptional items 

VII Profit/(loss) before tax (V + VI) 154.74 142.54 (90.94) 297.28 (180.70) 

VIII Tax expense: 

i Current tax 45.44 29 .94 26.22 75.38 58.60 

ii Deferred tax 6.27 6.90 (64.84) 13.17 (133.69) 

iii Tax adjustment for earlier years 

IX Profit for the period/year after tax (VII • VIII) 103.03 105.70 (52. 32) 208. 73 (105.61) 

X Other Comprehensive Income 

i Items that will not be reclassified to profit or loss 

ii Income tax relating to items that will not be reclassified to profit or loss 

Other comprehensive Income . 
XI Total Comprehensive Income for the period (IX+ X) 103.03 105.70 (52.32) 208. 73 (105.61) 

XII Paid up equity share capital (face value of Rs. 10/· per share) 1,350.00 1,350.00 1,350.00 1,350.00 1,350.00 

XIII Earnings per equity share (Not annualised for the interim periods) 

Baste (Rs.) 0.76 0.78 (0.39) 1.55 (0.99) 

Diluted (Rs.) 0.74 0.76 (0.39) 1.50 (0.99) 
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Notes: 

1. STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019 

(Rs. In Lakhs) 

As At 
Particulars 30•Sep·19 

(Unaudited) 

I ASSETS 

1 Financials Assets 

(a) Cash and cash equivalents 12.69 

(b) Bank balances other than (a) above 205.44 

(c) Loans 3,486.70 

(d) Investments 82 .30 

(e) Other financials assets 1.91 

3,789.04 
2 Non Financials Assets 

(a) Current tax assets (net) 20.87 

(b) Deferred tax assets (net) 169.94 

(c) Property, plant and equipment 28.37 

(d) Other intangible assets 112.52 

(e) Other non-financials assets 21.51 

353.21 

TOTAL ASSETS 4,142.25 

II LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Lfabflfties 

(a) Trade payables 

I) total outstanding dues of micro enterprises and small enterprises 

ii) total outstanding dues of creditors other than micro enterprises and small enterprises 25 .06 

(b) Borrowings (Other than Debt Securities) 1,149.53 

(c) Other financial liabilities 69 .05 

1,243.64 
2 Non-Financial Lfabflftles 

(a) Provisions 14.08 

(b) Other non-financial liabilities 38.87 

52.95 

3 EQUITY 

(a) Equity Share capital 1,350.00 

(b) Other Equity 1,495.66 

2,845.66 

TOTAL LIABILITIES AND EQUITY 4,142.25 

2. STATEMENT OF CASH FLOW FOR HALF YEAR ENDED SEPTEMBER 30, 2019 

(Rs. In Lakhs) 

Half Year Ended 
Parttcu la rs 30-Sep-19 

- (Unaudited) 

I Cash Flow from Operating Activities 1,215.64 

II Cash Flow from Investing Activities (183.82) 

Ill Cash Flow from Financing Activities (1,398 .72) 

IV Net (Decrease)/ Increase in Cash and Cash Equivalents (1+11+111) (366.90) 
V Cash and cash equivalents at the beginning of the period 379.59 

VI Cash and cash equivalents at end of the year (IV+V) 12.69 

.. 
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3. SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(Rs. In Lakhs) 

Quarter Ended Half Year Ended 

Particulars 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep- 18 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

I Segment Revenue 

- Fund Based Activities 314.90 305. 95 279.90 620.85 573.38 

- Advisory Services 125.05 80.06 156.52 205.11 311.65 

Total 439.95 386.01 436.42 825.96 885.03 

Less : Inter Segment Revenue 

Revenue from Operations 439.95 386.01 436.42 825.96 885 .03 

II Segment Results 

Profit before Tax from each segment : 

- Fund Based Activities 74.40 128.39 (193.43) 202.79 (424.67) 

- Advisory Services 86.70 21.59 114.01 108.29 254.50 

Total 161.10 149.98 (79.42) 311 .08 (170.17) 

Unallocable Income/ (Expenditure) - net (6.36) (7.44) (11 .52) (13.80) (10.53) 

Profit before Tax 154.74 142.54 (90.94) 297.28 (1 80.70) 
Less: Taxes 51.71 36.84 (38.62) 88 .55 (75 .09) 

Profit after Tax 103 .03 105.70 (52.32) 208. 73 (105.61) 

Ill Capital Employed 

Segment Assets 

- Fund Based Activities 3,601.12 3,899.39 6,535.03 3,601 .12 6,535.03 

- Advisory Services 18.66 137.75 1.62 18.66 1.62 

- Unallocated 522.47 447.80 355.79 522.47 355.79 

4, 142.25 4,484. 94 6,892.44 4,142.25 6,892.44 
Segment Llabllltles 

- Fund Based Activities 1,218.79 1,664.25 4,410.40 1,218.79 4,410.40 

- Advisory Services 25.88 30.00 16.53 25.88 16.53 

- Unallocated 51.92 22.25 285.17 51.92 285.17 

1,296. 59 1,716. 50 4,712.10 1,296.59 4,712. 10 

4. The Company has adopted Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act 2013 ('the Act') read with the Companies (Indian 

Accounting Standards) Rules, 2015 from 1st April , 2019 and the effective date of the transition is 1st April , 2018. Such transition has been carried out from the erstwhile 

Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Reserve Bank of India CRBI') (Collectively referred to 

as "the Previous GAAP .. ). 

5. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on October 15, 2019. The Statutory Auditors of the 

Company have carried out limited review of the aforesaid results. 

6. The Company has two reportable business segments namely Fund based Activities and Advisory services for the quarter and half year ended September 30, 2019. 

7. The lndAS compliant financial results , pertaining to the quarter and half year ended September 30 , 2018 have not been subjected to Limited Review by the Statutory 
Auditors. However, the management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its affairs. 

8. As required by paragraph 32 of Ind AS 101 , net profit reconciliation between the figures reported under Previous GAAP and lndAS is as under: 

(Rs. In Lakhs) 

Quarter Ended Half Year Ended 
Sr. 

Particulars 30.09 .2018 30.09.2018 
No. 

(Unaudited) (Unaudited) 
Net profit after tax as per Previous GAAP 144. 17 301.87 

(a) Adoption of Effective Interest Rate f'EIR .. ) for amortisation of income and expenses - financial assets at amortised cost (2.33) (44.83) 

(b) Impairment on financial instruments (174.19) (312.77) 

(c) Fair valuation of investments (85 .79) (183 .23) 

(d) Deferred Tax on above adjustments 63 .37 128.29 

(e) Share issue expense 2.45 5.08 

Net proflU(loss) after tax as per Ind AS (52.32) (1 05.61) 

Other comprehensive income (net of tax) 

Total comprehensive Income as per Ind AS (52.32) (1 05.61) .. 
9. The previous quarter and half year ended figures have been regrouped/rearranged wherever necessary to comform to current quarter/half year presentation . 

For and on behalf of the Board of 

Dhanvarsha Finvest Lim 'ted 

Mumbai , October 15, 2019 

(Page 3) 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor's Review Report on quarterly and year to date Unaudited Financial Results of 

Dhanvarsha Finvest Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations 1 2015 

To the Board of Directors 

Dhanvarsha Finvest Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Dhanvarsha Finvest 

Limited ("the Company") for the quarter ended September 30, 2019 and for the period from April 1, 

2019 to September 30, 2019 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of 

Companies Act, 2013 read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

A review is limited primarily to inquiries of the company personnel and analytical procedures applied to 

finan~ial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

Haribhakti ft Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Haribhakti ft Co. FRN: 103523W) 
Registered office: 705 , Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai · 400 059, India. Tel:•91 22 6672 9999 Fax:•91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune. 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

5. As stated in Note 7 to the Statement, figures pertaining to the quarter and period ended September 30, 

2018, including its reconciliation of profit under Indian Accounting Standards with the profit reported 

under previous GAAP have not been subject to limited review or audit. 

For Haribhakti ft Co. LLP 

Chartered Accountants 

ICAI Firm Registration No. 103523W /W100048 

Pu~ Nyati 

Partner 

Membership No. : 118970 & 
UDIN: I~ t \ i .j :+ 0 A A '1 A e. P ~ ~_$' 

Place: Mumbai 

Date: October 15, 2019 
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