GML/KOL/2018-19
October 30, 2018

Corporate Relationship Manager Mr. Hari K. - Vice-President Listing
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, “"EXCHANGE PLAZA”,
Dalal Street, Mumbai - 400 001. Bandra - Kurla Complex,
INDIA Bandra (East), Mumbai - 400 051.
Scrip Code: 532726 INDIA

Scrip Code: GALLANTT

Sir/Madam,

SUB: MINUTES OF THE 14™ ANNUAL GENERAL MEETING

REF: PART-A of Schedule IIT of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Part-A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, please find enclosed the minutes of the 14"Annual
General Meeting of the Company, duly convened on the 27t day September, 2018,

You are requested to take the same on your records.
Thanking you,

Yours faithfully,
For GALLANTT METAL LIMITED

GALLANTT MET}?.L LIMITED
M~

Company Se&retary

Tarun Kumar Rathi
(CS & Compliance Officer)

Encl: As above
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SEPT 5 BRISHA
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CONCLUDED A7 6,15 P.M.

Dhrvectar and Chatrman of the Mesting
thrector anc Chatrman of the Meeting)
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Mr Tarur Kumar Eathi

Mr. Sandip Komar Agarwal, Chief Financial Oficer

INVITEE

A K Khetawat Partner, Mie ATPSEC o Chartered Accountants Siatutory

jtors of the 7 mpany.

Mr U Tiwari, Cost Aunditors

Wr o Teotivindra Nath Dew !'_"-‘:-‘revﬂm- nt

Annual Genaral’ Meating Ny

walramed all the membears pr-e-s;eni to fha A

Comnany
_ompany.
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Ly na2 - L8

nresent the|Motice dated 11
i

of the comn any

=
by WL iipdat

e

par endad 31 March 2018

?_ :\(‘“"\L

13 from Aprl 01 2014
i _
tad at the comrnencemeant

1t the mesting and were kent aven and accessibls durine the continuanes of
of the meeting and were ant onsn a =4

asving right to ﬁ.tte;

1 the meating
wt

The h%n‘maﬂ walcemed the members to the 14% Annnal Genersl Meeting
g

At the instruction of th f".ham.aﬂ, My Tarun Kumar Rathi, Company

agreaments wif_h the Stock Exchanegss He stated that the Company had
appointed National Securities D ' i
voting platform for e-voting. The

apen lrom 2.00 A M on "»Ppteﬂ.be Z’E 7‘“‘ ‘U 5 “{ PAL on 5{:%%:‘:1‘:%3?%?-? ;-,’-f:l .3’?.%
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Atfairs General Circular no. 2272014 dated tune 17 2014 there will be ne voting

9]

by show of hands at the general mesting of the Company to which Bule 12 5

Companies (Management and Admimnistration) Rules. 7014 apply. According.
there will be no voting by show of hands at the Annual General Meeting. He
turther stated that in order to enable the Members present at the Mestin

person or proxy to cast their votes, poll will be taken in vespect of all th

e,

T m
an

i

businesses contained in the Motice dated Aagust 113013
Thereafter, the Chairman appeinted Mr Tanmay Kamar Saha, Practicing
Company Secretary as the scrutinizer to scrutinize the poll process and votes
given on the poll and to give a report thereon in the prasceibed manner

Before ordering Poll, the Chairman invited and snguired Members pre

sent in
person to ask questions and offer their commeante, if any on the Annual Report

or MNotice to the Annual General Meating

Shareholders Mr. Ashizh Mazwmedar, My, Asnincva Suneder Bove and Nr s

K. Palasked few guestions on the performance. financial conditions plant
capacity and capacity utilization and other related matter of the Company and
o . [t =

gave their snggestions t

gqueries of the Members.

The Chair

the Motice to the

wan then ordered th

ariel voll will
(3

1 the Scrulinizer’s Raport

1 NTes
&

SPECIAL BUSIMESSES AT THE 4™ AWNNUAL GEHERAL
E COMPANY KEID ON THURSDAY, 27™

® Ger mw e e 1

SEPTEMBER, 2018

AND POLL OM THE ORDINARY &ND
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On the basis of the Scrutinizer's Renort for the a-vating dated 7309 7

= oat Se. el B

report for the Poll at the Annua
the summary of wh ch is mentioned herey

Ordmam arnifd Special Businesses as set on
the 14* Annual General Meeting of the <«
such majority as enumerated below:

I Eee%mw datad 27 ‘_1*3“'5.*3-!_":_1.&31". ‘3@1‘3‘.

| Agerda Itemn No of Notice P Mode of Votes in favcur  of Yobtes in Sgmiost of Fawsbid
1‘ UUL.l.iiE [ FRT lSA A LA sk A R AL IS y: ~
{ { . 9 ¢ Mo, ) i |
ftern Mo, 1 of the Matice f T T T i
i i i
) P E-Voting | i *
Toe recawe, conmder and | i i j
mdapt . ! ;- i 2o
F . H i i
- 8 1iditmd Pinmeind
= Audited ~— Dinmnoilp ;
SEratmrnents of tha oo ..m::n:z‘v; il Py i U
for th= }'J:ur sndsd March 51, ! :
| 2018 together with tha| osissia s
Report of the Doard of ] ! i | i
Directore and Indepsndent ! i i {
Anditory renort t A4 1 t !
| t
i k] Audited i i i ;
Pinmncs! Statements it i i i
CrmnEr ny for the weas i ! | y | N :
SRR RS e § TTT | Total | 45809534 | 100.0U% O L oones | @
wiAarcn P LD Euﬁﬂiﬂ ar L i 3
| with In civ.-.; ndert  Auditors | i ]
i
Regport tr }
2 ; ;
| {Az an Crdinsry Revclution] | 1 { i
i { § |
i ; i I
[ ! i j
! st | s i | .
1 * . et L 2 f
i| Itam Ne 2 of the Motice ! Brating ! 1
! 1 i { |
i , - r t : FIL
To declare Final Dindend on | i i i i i
Eguitr Snares for the | g1t i [ & i f o
: i TR t i ;8 T (o
Finansis] erded  Sigt | | i i
harch, 2015 4 : e i SRR
| { J ;
itz mn Ordinary Regclutiosn i — 1 — i ;o by .
j| thx an Ordinary Resclution] | § pega) | 43806384 | 100.00% | O [G00% | |
i i i i )
R NN s T 7
Itern Ko, 3 of the iotice ! i o I P il
| i Seame T R
Es-apromiment of Mr Mitie | : ! Y
Maharir Frazad Kandei (DLW [ i !
= . ‘ : D ean ponan o ; Lo
DISFII52) ax Director who i | 54 o dHEnEReE & b W f; ™
r-tu"nnz by rotmtion =nd Toeing | i | 1
£y ; = 4
offers  hinsell  for | b i i i i i
i :
reappointment 3 . ] SO A | . i A P i
| Total [ ABERES6S | 1006.0Uve LW T Ve
s i 5 f i H i ;
lam an Crdinary Resclution] i i i ‘ i
i 1 ! i
ltern: Mo 4 of tne Uotice ; i
E-Vating | #5312 P 000w 1D o

Ratificmtion of nrp'\l'n"'m.-w: o

(=

Fratutory Auditory' and o f
their renuneration

]

Pall

L0 00%. 0

(Az an Crdinary Rexclution] | [ Total | 3809984 | 100 0n% |0
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Agenda Item No of Hotics

Approval

7 No &
e INO, O 8

paymant  of |
Femunaration to Sort Auditor

{Ax an Crdinary Fegolution]

Fe-appont

Hath Dey [DIN: Q013 ;
an Indeapandant Dirscior f:\:rf
Zecond Terrn.

e an Spenal Recolution)

iterm o, o ot the Natice

Jyotirindra
O925| aw |

L%

FRe-appaint

Rir Frezan
Kankraniz (DIN: 05341847 =g |
zn Indepandse

Becond Term,

Itern No 7 of tha Wotws

.

3

Whols-tir

1
i)

Appointment

Kumar (D]

indspendent Director,

faz an Crdinary Resolution!

-
]

Srmomiimes A
Cranting of
Ispar L
153,

Itmrn No. 10 of the Notice

#m Tlaall
Iotsmuant

under Sacticn |

{rix mn Bpecisl Resolution]

et |
14

| IEGEREE

| A3RQT75R4

ITER NO. 1=
TO RECEIVE, CONSIDER AND BDOFT:
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2. the Standaione Audited Financial Statements of the Commanv for the
financial vear ended March 31, 2018 including the Standalone Aundited
Balance Sheet a= at March 31 2018 and Standalone Statement of Prodit &
Loss for the vear ended on that date and the Revorts of the Brard of
Directors and Auditors therson,

b the Consolidated Andited Financal Statements of the {ompany for the
financial vear ended March 31, 2618 induding the Consolidated Andited
Balance Sheet ae at March 31, 2015 and Consclidated Siatement of Profit &
Loss for the year ended on thal date and the Bewort of the Andit
thereon. Ordinary Heaolution

Proposed by: Mr. Goutam Nandi
meconded by: Mr. Alok Kumar Pal

ial Statemnents of the

FLeil Ak . 4 ; {1t

"RESOLVED THAT {a) the Audited Standalene Financ
Company for the Financial Year Pnded 31 March. 2018 including the Balance
Sheet of the Company as on 31st March. 2018 the Statement of Profit and Loss

farch 2012 1o
the Cd’mﬁu!e" and Notes, as attached thersto, the Cash Flow Staterment. the
Diirectors Report dated 11% August, 2013 annexed therato and the Auditors

Report to the Members dated 21*0May, 2013: and (b} the Andited Tonselidated

aather with

of the fnmnfmv for the finanrial vear endad 3ia ]

Financial Statements of the Company for the Finanaial Vear endad 31¢ March
2018 including the Consolidated Balance Sheat of the Towmpany as on sl
March, 2013, the Consolidated "statpmpm of Profit and Loss of the Company
tor the financial year ended 31st March, 2018, rogether with tha Schedntern and
MNotes, as attached therete, the Conselidated Tash Flow Staternent, the
Dhirectors Report dated 11 Augnst, 2018, annexad thersto. and the Auditors’
FReport to the Members dated 21*May, 2018; laid before this Annual Ceneral
Meeting be and ave heraby receivad, approved and adeptad”

ITEM NO. 2.
DECLARATION OF DIVIDEMD - ORDINARY RESOLUTION

Proposed by: Mr Goutam Nandi i
Seconded by: My Alok Kumar Fal
THESOIVED TH a div & Rupee 025~ {Twentv Five [

Equity Share of FE= 10 each, fully pad Hp be and iz herel

,...

payment to tb_om members whore names fmz‘aaf in the r’nﬂm ;
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i-:z::igEu w Ith the Company as at the end of buaginess hours on 20% September, INITIALS
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2018 and in respect of shares held in electronic mode. the dividend will ba
paid to the beneficial owners of the shares as at the #nd of business hours an
208 September, 7018, as per details furnushed by the National Seruritias
Blapacitary Limited and Central Depositary asrvices (Indial Limitad foy thia

purposa.”

ITEM NO. 3.

RE-APPOINTMENT OF MR NITIN MAHABVIR PRASAD KAMDO!
(DIN: 01979952)) AE A DIRECTOR, WHO RFTIRES BY
ROTATION AND BEING ELIGIBLE OFFERS HIMSELF FOR
REAPPOINTMENT - ORDINARY RESOLUTION

Proposed by: Mr. Tapas Kumar Dutia
Seconded by: Mr Ashish Majumdar

"RESOLVEDTHAT My Nitin Mahavir Prasad
Director of the Company who ratires by rotation
appointed as a Director of the Company and that his period of office wil] ho
i

o "'“

bl.—_*t datarmination "‘ﬂ rPtvrPrnm_i of Djre{*r o Y ratalion”

ITEM NQ. 4.
APPOINTMENT OF STATUTORY AUDITORS 8§

REMUNERATION -ORDINARY RESOLUTION

s
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}';nnnnp 4 bvf ?‘w‘I Nitesh Kumar
A

e

AT n-lrﬂua...t t:r the provisions of Sactions _!* 4l and 14

f. md L\uﬂ m} Ru!:—es 7“ 14 mri t.gs,l.rm.l_.-}.m ta the

recommendations of {!w Andit Con'zml_t._e, ‘v o, (Charterad
BT

coountante (ICAT Firy T«’Pm‘_frrzh 1\.;!}

HR

Chambers

pomnted as the Statutory

from t; e comciusion of this Annnal

General Meetin gt i? fhP mwluﬂwm of the next Annunal General Meeting of the

Company on a remuneration to be fived by the Roard of Directors of the

Company, based on the recommandation of the Audit Committas

tore mhurs_n nent of all out- ()_‘mpgcyei e}epf_{rigs_‘ in connechon & ﬁh the ausdit of
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"RESOLVFD FURTHER THAT the Board of Directors andior the smpany

"ir:‘cvgtf;ﬂ hP angd are herebw authorized o cettle any guestion citfioulty or

doubt, that may ariza in n giving effect to ihm resolution and to de 2l such acts,

CHAIRMAN'S
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ireds and things as mav be necesssry, expedient and denpyzhle tor the

DUrposse of g giving pHect to this resolution™

ITEHW NO. 5.
RATIFICATION OF COST AUDMTORSE REMUNERATION FOR THE
FINANCIAL YEAR ENDING MARCH 31, 2018 - ORDINARY
RESOLUTION

Pranagd bv: Mr B K. Sarkar

“RESOULVED THAT vursuant to Section 148 and other apphicable provine

if any, of the Companies Act, 2013 read with the Companies (2ndit and

L
o
12
oo
Ll
=
=

—_— b
o

) Rules, 2014 {(including any statutory medification{s} or ra-enactment

being in force) Mra 17 Tiwari & Assoclates Cont

Acrountants (Firm Registration Numbey 23872y appointed as the st
A wpany for audif of the cost accounting yeoords of the
Lo o financial vear ending 31at March, 2019, ke paid remuneration
an 100/~ {Rupeas Forty Fiva Thousand only) excluding out of

cretary, he md wa authaoriasd
th

doubt that may arise in giving effect to this mm%utwv and to do af.i such 44

L
3

pecda 3

d things as he necessary, evpedient and desirable for the

o the provisions of Sectrons 14% and 152 ana

other applicahla pmﬂzf-;cm, i any, of the Companies Act 2015 framed
thereunder,, read with Schedule IV of the Companes Act, 2012 and the
; ‘ , :

4
Companies (Appmntman nd Qualitication of Diractors) Rules, 2014 and the

CHAIRMAN'S
INITIALS
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!"l

applicable provisions of SEBRI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 25 amended from fime to time Mr
Jvetirindra Nath Day (DIM: 60180975}, who was appmntffaj % an [ng&_g;&eg‘ggfwf}‘gt
Diractor and who holds office of the Indenendant T¥rector un to March 31
2019 and who meets the criteria for Independence. being eligible for re-
appointment be and is hereby re-apmoinied 28 2 non-ratiring Independent
Diractor on the Board of the Company for Second Term of 5 (Five) consecutive
yearsw.at Apeil 01, 20197

“BESOLVED FURTHER THAT the Board of Directorsbe and is hereby
authorized to do all other actasdeeds and things as may he necessary n
th

hisregard

ITERM NO. 7
TO RE-APPOINT MR. PRASANT KAMKRAMIA (DIN: 06241947)
A5 AN INDEPENDENT DIRECTOR FOR SECOND TERM - SPECIAl
RESGLUTION

Proposed byv: Mr. B K. Sarkar
Seconded by: My, Bizwanath Daz

“RESOLVED THAT pursuant to the provisions of Sections

other applicable provisions, if any of the f.f:ﬂnmnwf ..-"f‘;r.,.

]

-

hers _’_n.;i.ﬂ:' read with Schedule IV of the Companies Ad

¥ e ed, 24 RS XKLL §

i
T

Companies (Appointment and Qualification of Directors) f‘mf” ﬂ* and the
applicable provisions of SERI (Listing Obligations and Disclosure

ne 2115 as amendad

..,,

<eguirementaj Ppgn{;p

from time to time, NMr Prazant
ank ania (IDIN: 062419471, who was appointad as an Independant [hractor

I?HI

and who }193:‘}ﬂ the office of Indepandent Dhvactor up to March 31 2019 and

who meeta the criteria for Independence, heing ﬂl gible for re-appoiniment bp

0"’

and iz hereby re-appointad as a nor-retiring Independent Diractor on the
Foard of tha Company for Second Term of 5 (Fivel consecutive vears welt
April 01, 20197

aunthorized to do cte deads ar vgs as may be necessary 1n this
regard.’

ITEM NO. &

TO_REVISE REMUNERATION OF MR. [INESH RAC SHUBIR
PRASAD AGARWAL (DIN: 01017128) WHOLE-TIME DIRECTOR
OF THE COMPANY - SPECIAL RESOLUTION

CHAIRMAN'S
INITIALS
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Proposed by: Mr. Shakuntala Devi Rath:
Seconded by: Mr. Biswanath Das

"RESOLVED THAT pursuant to the provisionsot Sections 2(%4), 196 197 195
and 203 readwith Schedule V of the Companes Act 2013, applicable clanses
of the Articles ofAssociation of the Company ang gm‘-* nant tothe
recommendation of the Audit Committeeand recommendation of Momination
andRemuneration Committee, approval ofthe members o ’E‘he Company, 5*3 s
and is herebyaccorded for variation and modification inremuneration of &

Dinesh Raghubir PrasadAgarwal (DIN : 010171251 whe tnlfills the r:c‘:n:-::!.ztimﬁ.:
of Schedule V to the Companies Act.2013, as set out in the draft agreement
enteredinto between the Company and Mr. DineshRBaghubnr Prasad Agarwal,

which shall be as under:,

0,000/ (Bupeas Onelac EVJ“‘I‘\ Thousand onivi par

month from 1*April 2018 in the acale @f Bl R_ﬂ,,f},f.ﬁﬁis,- Es. '3;}(_1,!_}(;4_;,-

amnning of the

Other: 1Jze of car for Companv's buminess  telephons  and  other

communication facilitienat rpqir;}_en_ge_e‘ othar places, reimbursement

oftravelling, entertainment and all othar expensestor the purpose of business

incurrad by him shallnot be treated as perquisites

neycent of net m'm* i an accouniing

year of the Company subject to availahility of profit w.ef financal yeay 2018
2019, Commission shall be paid on C_h_m.t‘ieré*, basiz of the i :

earned by the Company subject to the conditions that #

shaii not exceed 3% of the ifet_ Profitof the accounting

payvment shall be subject to availability of profit

Minimum Remuneration: The above salary will L-=; nayable to the ¥Whela-tima

Director even incase of loss or inadeguacy of profils in raspact of apy finanaal
s tenura of office umompizaz oE '-.-x.'l.*,fz Schedule YVt the

attend;ng the meatmgs;d the Board of Directors or f'_'m'mmp_ees theraot

CHAIFIMAN S
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Gratuity, Encashment of Leave, Provident Fundetc:
He will ba entitled to gratuity, Encashment of Leave Provident Tund ate as
per rules of the Company.

amuneration of Mr Dinesh Raghubjr

“RESOTVED FURTH n
of the

;::1
E
"
!
-
.

net profit of

Prasad Agarwal in anv finan
the Company during that vea

“RESOLVED FURTHER THAT the terms andeonditions of appomntmeant of
i saried from tima to time by tha Board
ot to such 2 pprm‘als as may

3

!
{ A
ompanies Act, 2013

“RESOLVED FURTHEE THAT 'rzrncr-?:pt alab of remunearation, all terms and

rasad F\_t“vw al da? P% ""%fh August, IR

1nte qH a1pe _h documents, instruments

alf mfzh 32!5. dee 1 thiy nd execy
and writings az may be required and to delegate all ov anv of its powers herein
conferred to any [ Committes of Dhirectoris) to give ef?:‘ect to the

ITEM NO. 9.-
TO CONSIDER APPOINTMENT QF MR SANDIPF KUMAR {(DIM
OBOBRGZ4) A5 AN INDEPENDENT OIRECTOR - ORDIMARY
RESOLUTION

Proposed by: Mr. B. K. Sarkar
Seconded h 1 My Gotam Nandy

”'RFHUE\.' T THAT nuranant to tha nrovisions of Saptions 149 152 and other
al igi F 3

ia tor ing ep#m!ms\,ﬂ as prov !c!éfg in Section
l ,;z%h QEPI {Listing Obligations and’

who was appointed as

s
e
L
1
o
>
fror
']
I
"d
u
E
]
(%3
,D
3
l::-
Lid
"1
"B_

. . CHAIRMAN'S
Company for a pey md a! 5 {f"we) LC&H“F‘LUL\&' Years "f:th étfact tyom March 31, INITIALS
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"RESOLVED FURTHER THAT the Board be and is hereiw authorized to do

all such acts, deeds and things and avecuies 21l such dosuments. instruments

and writings as may be requirad and to delegate all or any of 1te potvers he
conferred to anv Committee of Dhrectoriel to oive eftect to the sforecaid

resolution.”

ITEM NO. 10

TQ CONSIDER AMND APPROVE GRANTING OF LOAN /8 1ES TO
M/S. GALLANTT ISPAT LIMITED {GiL) - SPECIAL RESOLUTION

Proposzed by: Mr E K. Sarkar
Seconded by: Mr 5 Koy

irenant to the provision of Section 185 and other

a ompanies Act, 2013 and rules made
thereunder {as may be amendad from time o Yme {the Act) and SEEI
nivements) Eeguiations, 2015 consent
any 5&* and is hereby zccorded to grant loan to

n
1
[loe]
12
iy
i
e
m

M/s Gallantt I:-pa? T_i_nit__{ (Gﬂ ), 2 ‘;fjmp;:ray in which one or mora Diractors
______ ralz

{Rupees Fifty Croras (‘mh\ rom time to hvm: IHans aOr more T"H}rh&“‘ Yor ite

Principal Business Activitiss on such terma .mff conditions as the Hoarg of

Diractors in discussion with GIL may finalize

“RESOLVED FURTHER THAT the Brard of Threctors of the ompany be

and are hereby authorized to do all acts deeds and things in ther EH"‘S("!‘-.!TE

kS -y E L nl

b aidererd necessary, proper and pynadisnt or
£ ol ¥

urpose of giving effect to this resolution in the interest of

CH

rRMA

]

Date of Sigring:

Dateof F mﬂ hlo 2018
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