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A SRI ADHlKARI BROTHERS ENTERPRISE

August 14, 2019

To

B

'

To

The Manager - CRD, The Manager - Listing Department,
BSE Limited National Stock Exchange of India Limited

Phiroze Ieejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
2nd Floor, Dalal Street, Fort, Bandra (East),
Mumbai — 400 001 Mumbai - 400 051

Scrip Code: 540083 SYMBOL: TVVISION

Dear Sir(s),

Sub: Outcome of Board Meeting held today i.e. Wednesday, August 14, 2019

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ("Listing Regulations”), we wish to inform you that the

Board of Directors of the Company at their Meeting held today i.e. Wednesday, August 14
,

2019, inter alia considered and approved the following:

The Standalone & Consolidated Un-Audited Financial Results of the Company for the

quarter ended June 30, 2019.

In terms of the provisions of Regulation 33 of Listing Regulations, we are enclosing herewith

the copy of:

a. Standalone & Consolidated Un-audited Financial Results for the quarter ended June 30,
2019.

b. Limited Review Report on Un—audited Financial Results received from the Statutory
Auditors of the Company.

The meeting of the Board of Directors commenced at 6.10 pm. and concluded at 7.00 pm.

Kindly take the same on your record.

Thanking You,

Yours faithfully,

For TV Yision Limited

hilpa Iain

Company Secretary & Complia -

-

ACS No.: 24978

Encl.: A/a

Register Office:

4th Floor, Adhikari Chambers, Oberoi Complex,

New Link Road, Andheri (West), Mumbai - 400 053.

Tel : 022 — 2639 5400 / 022 - 4023 0000,
Cay Mn ‘ 0210 CARD
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

(f in Lakb■, except earning per share ) 

Standalone Consolidated 

Quarter Ended Year Ended Quarter Ended Year Ended 
Sr. 

Particulars 30.Jun-19 31-Mar-19 30.Jun-18 31-Mt.r-19 30.Jun,19 31-Mar-19 30.Jun-18 31-Mar-19 
No. 

Unaudited Audited Unaudited Audited (Unaudited) (Audited) (Unaudited) (Audited) 

I Income 

(a} Income from operations 3.432. 18 2.762.83 3.118.92 11.727 15 3.432.18 2,762.83 3.118.92 11,727 15 

(bi Other Income 0.32 

Total Income (a-+b) 3,432.18 2,762.83 3,118.92 11,727.15 3,432.18 2,762.83 3,118.92 11,727.47 

2 Expenditure 

a. Cost of Material Consumed 2,337.53 2,786.61 2,521.85 9.901 .25 2,337 53 2,786.61 2.521.85 9,901.25 

b. 
Changes m mventones oi Finished Goods 

and Work-in-progress 

C, Emplovee Benefit Expense 2o0.54 236.57 266.23 1,000.43 260.54 236.57 266.2,J 1,000.43 

d. Finance Cost 50.50 39.67 76.46 36.12 50.50 39.67 76.46 36.13 

c. Oeprec1at1on & Amortization Expenses 700.il 694.93 702.34 2,818.18 700.72 694 93 702.34 2,818.18 

f Other E.xpenscs 
(11 Operating Expenses 

(11J Other Expenses 3.13.7 2 393.95 271.60 1.391.53 333.99 475.46 273.34 1,480.61 

Total Expenditure (a+b+c+d+e+f) 3,683.01 4,151.72 3,839.48 15,147.50 3,683.28 4,233.24 3,840.22 15,236.60 

3 
Proflt/(Loaa) before Exceptional Items & 

(250,83) (1,388.89) (720,56) (3,420.36) (251.10) (1,470.41) (721.30) (3,509.14) 
Tax (1-2) 

4 Except10nal Items 

5 Profit/ (Loos) before Tax (3-4) (250.83) (1,388.89) (720.56) (3,420.36) (251.10) (1,470.41) (721.30) (3,509.14) 

6 Tax Expenses 

l•l Income Tax 

liiJ MAT Cre-dll Entltleme-nt 

fitil Deferred Tax 

Total Tax Expenses 

7 Profit/(Loss) af\'.er Tax (5-6) (250,831 (1,388.89) (720.56) (3,420.36) (251.10) (1,470.41) (721.30) (3,509.14) 

8 Share of Profit/(Loaa) of Associates (994.17) (179.96) (1,540.67) 

9 Profit/(Loss) for the period 1250.831 11,388.891 1720.561 13,420.361 1251.101 12,464.581 1901.261 15,049.811 

10 Other Comprehensive Income 

Otha Comprehensn:e Income that wlil not 
f..!.41! .17.01 115.551 ,9.{>41 12.41) 17.01 (15.55) (9.o41 b<' reclassified to Profit & Loss 

Other Comprehensive Income that v.,11 be 

reclassified to Profit & Loss 

1 Total Comprehensive Income (9+10) (253.24) (1,351.88) (736.11) (3,430.00) (253.51) (2,427.57) (916.81) (5,059.45) 

12 
Paid-up r;qu,tv Share Capital 

3,494.45 3,494.45 J,494 45 3,494.45 3.494.45 3.494.45 3,494.45 3,494.45 
!Face Value Rs.10/-

13 Other Equ11\-' :Refer Note No. Si 3,526.34 312.73 
14 Earnings Per Share (£PSI 

Basic- ,o 721 3.971 ll.061 19.791 /0.721 /4.211 ,2.061 (10.041 
Diluted 10.721 '3.97/ ,2.061 ,9.79/ 10.721 /4 211 12.06) (10.041 

Note•: 

I The abo\'e Standalone & Consolidated Ln-aud1ted Financial Results of the Compam ha\'e bl-en renewed by the Aud11 Committee and appro\'t'd bv tht" Board of 
Directors at its meeting held on 14th August.2019. and the �me are madr a\'a1la1ble on website' of the compam \\v,:v •. t\'ns1on,m c.ind webslle of BSE Limacd 
wv.'\\.bsemd1a.com and National Stock Exchange ol India L1m1ted on W\\.·w.nsemd1a.com where shares or the Compam· are listed 

2 The Compan\' 1s operatm� m a  single se�mcnt \'lZ. Broadc:astmp,. Hence the rei;.ults are reported on a single segment basis 

3 The Auditor has made certain obscrva11ons m the n•\'1ew report. m the mattc-r wc- stat(' that dunng ,he last financial \'ears. the Company s loan fac-ihllt-s from banks 
has turned Non-perform mg. Management of the Com pan\' has submitted 1ts resolution plan. wh1rh 1s under con!->1dera11on with the hanks The Management of the 
C..:ompan, ,� Joc.·us1nR on growth in <·•\�h llov. ond 1:!t quit(' c-onlident to re-adl �me work<1blc: solution to re-win: 1hr flnannal pos1t1on ol th<· rompan"·· �mce somt' ot tht· 
banks has not c-harp.ed the mterest from th«.- date tht> dccount has been classified as non performmg ,no pro\'1s1on has been made m books of accounts m the financial 
result for the qu<1rter ended 30th June.2019. 

4 Pursuant to the requirements of the SEBI ll.1stmg Obhgallon and D1S<'losur(' Rrqu1rements1 Rc.-gualt1ons 2015 (as amended I thf' Compan)· pubilsht"d consolidated 
quarterlv result to the correspondmg quartt:r ended 30th June 20Ui and the preceding quarter ended 31st March 2019, as reported herem abm,r,ha,·C' hren rr\'lewed 
bv the audit commmee and appro\'ed by thr borad of dm:cton, .but ha\'f' not l:x-t>"n to subJert to audit and rc-\'1e" 

5 The Other Equ1t_\ bdlanc-es as per 1hr stand.tlone and consolidated audtted financials are disclosed onlv for the year ended March J 1. 2019 and are not d1selosed on a 
quarterh· basis 

6 The figures for the quarter ended March .:l I. 201 <) arc tht>' balannng figure bet\\een audited figures m rt>spect ot financial vear 2018-2019 and the pubhshed \'ear to 
date figures up to December 31, 2018. 

7 The figures have been re-grouped / re-arranR,ed / re-da!,,!,,lfit"d / rrworkt"d "'-·hercvcr neccssarv to conform to thf" rurrent vear accounting treatment. 

By Order of the Board of Directors -

For TV Vision Limited 

0Markand Adbikari 
1� ..... Vl .. - J 

Place: Mumbai Chairman & Manaa:ina: Director 

� . . /
Date : 14 August , 2019 DIN: 00032016 

-
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Independent Auditors’ Review Report

To the Board of Directors of

TV Vision Limited

1, We have reviewed the
accompanying Statement of Unaudited Standalone Financial Results ofTV Vision Limited (“the Company") for the period ended June 30, 2019. This statement is the

responsibility of the Company’s Management and has been approved by the Board of Directors.Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of, the Statement in accordance with the Standard on ReviewEngagements (SRE) 2410 ’Review of Interim Financial Information Performed by theIndependent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.This standard requires that we plan and perform the review to obtain moderate assurance as towhether the statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we donot express an audit opinion.

Qualified Opinion

i) Due to defaults in repayment of loans taken from think/s, the account of the company has been
classified as nonperforming asset by banks in the previous financial years and the banks have not
charged the interest / reversed the unpaid interest charged from the date the account has been
classified as non-performing, No provision has been made in the books of accounts maintained by the
Company for interest / penal interest, if any, on these term loans amounting to about Rs.
3,58,69,160/— (exact amount cannot be ascertained) for the quarter ending lune 30, 2019, hence to
that extent, finance cost, total loss and current financial liabilities is estimated to be understated byabout Rs. 3,58,69,160/— (exact amount cannot be ascertainedlfor the quarter ending lune 30, 2019.
Further, no provision for interest / penal interest, tfany, on such term loans has been made in books
of accounts, fi'onz the date the account oftht’ Company has been classified as non-performing in the
books of those banks.
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n) The aggregate carrying value of business and commerczat rights and channel development cost in the

iii)

books of the Company as on lane 30, 2019 is Rs. 148,74,34,821/—_ The revenue generation frommonetizatian ot'liiese assets is significantly lower than the expected revenue during the quarter endedlane 30, 2019 amt due to which the Company has incurred substantial losses during the quarterended lane 30, 2019 and previuusfinancial years. Hence, there is an indication of impairment in thevalue of these business and commercial rights and channel development cost. However, in the absenceof exact amount of diminution in the value of these business and commercial rights and channel
development cost, we are unable to quantify the amount of impairment of these business and
commercial rights and channel development cost and its consequential effects on the financialstatements as on lane 30, 2019‘

No provision for dimunition in value ofinvestment is made in books ofaccounts as on lune 30, 2019
even though the fair value of Investment of the Company of Rs. 3,00,00,000/— in Equity Shares of the
Company’s Subsidiaries i.e, HHP Broadcasting Services Private Limited, MPCR Broadcastingt‘YService Private Limited, UB/ Broadcasting Private Limited and Rs. 30,12,00,()00/~ in Company’sAssociate i.e. Krishna Showbiz Services Private Limited, is lower than their cost ofacquisition. The
loss for the quarter ending lane 30, 2019 is understated and non—current investments of the
Company as on lune 30, 2019 are overstated to that extent.

[Emphasis of Matters

i) We draw attention to Note No. 3 forming part of results regarding preparation of results on

going concern basis notwithstanding the fact that loans have been recalled back by secured
lenders, current liabilities are substantially higher than the current assets, issue of notices
under Securitisation and Reconstruction of Financial Assets and Enforcement of SecurityInterest Act, 2002, recovery proceedings initiated with debt recovery tribunal and takingover symbolic possession .of immovable properties of the mortgagors and corporate
guarantors of the loan by the secured lenders of the Company, substantial losses incurred bythe Company during the quarter ending June 30, 2019 and previous financial years. The
appropriateness of assumption of going concern is mainly dependent on approval of

company’s resolution plan with the secured lenders, company’s ability to generate growth
in cash flows in future, to meet its obligation. We are of the opinion that, the concept of
preparation of accounts on going concern basis has to be reviewed periodically and be

suitably modified, it required.

The comparative financial information of the Company for the quarter ended June 30, 2018
included in this Statement has been reviewed by the predecessor auditor. The report of the
predecessor auditor on comparative financial information for the quarter ended June 30,
2018 had certain observations; and we have considered those observations reported by the
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prevtous auditor for the quarter ended June 30, 2018 in our report for the quarter endingJune 30, 2019.

Our opinion is not modified in respect of these matters.

Based on our review conducted as above and except for the effect of the matters stated inQualified Opinion paragraph and Emphasis of Matters paragraph, nothing has come to our

terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)Regulations 2015 including the manner in which it is to be disclosed, or that it contains any

L.

material misstatement.

For P. Parikh & Associates

Chartered Accountants

Firm I gistration No. 107564W

)itesh] n, Partner

Membership No. 114920

Mumbai

August 14, 2019

UDlN:- 19114920AAAABL7391
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Independent Auditors’ Review Report
to the Board of Directors of

TV Vision Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TV Vision Limited (”the Parent”) and its subsidiaries (the Parent and its subsidiaries togetherreferred to as ”the Group"), and its share of the net loss after tax and total comprehensive loss of its
associate for the quarter ended June 30, 2019, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended June 30, 2018 and March 31, 2019 as reported in these financial results
have been approved by the Parent’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (”Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities :—

i) 'l'V Vision Limited ( Holding Company )

ii) HHP Broadcasting Services Private Limited ( Subsidiary Company )
iii) MPCR Broadcasting Service Private Limited ( Subsidiary Company )
iv) UB1 Broadcasting Private Limited ( Subsidiary Company )
v) Krishna Showbiz Services Private Limited ( Associate Company )

BRANCH OI'I'ICES
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5. Qualified Opinion

i) Due to liefllults in repayment of loans taken from Bank/s, the account of the Parent
company has beenclassified as nonperfbrmiag asset by banks in the previous financial years and the banks have not chargEdthe interest / reversed the unpaid interest charged from the date the account has been classified as non

per/arming. No provision has been made in the books aivaccounls maintained by the Parent Company [orinterest /penal interest, ifany, on these term loans amounting to about Rs. 3,58,69,160/— (exact amountcannot be ascertained) for the quarter ending [title 30, 2019, hence to that extent, finance cost, total lossand current financial liabilities is estimated to be understated by about Rs. 3,58,69,160t» (exact amountcannot be ascertained)for the quarter ending lane 30, 2019. Further, no provision for interest / penalinterest, ifany, on such term loans has been made in lmaks of accounts, from the date the account oft/1eParent Company has been classified as non performing in the books of those banks.

ii) The aggregate carrying value ofbusiness and commercial rights and channel development cost in the books
of the Parent Company as on lane 30, 2019 is Rs. l48,74,34,821/7. The revenue generation frommouetization of these assets is significantly lower than the expected revenue during the quarter ended lune30, 2019 and due to which the Parent Company has incurred substantial losses during the quarter ended
lane 30, 2019 and previous financial years. Hence, there is an indication of impairment in the value ofthese business and commercial rights and channel development cost. However, in the absence of exact
amount of diminution in the value of these business and commercial rights and channel development cost,
the are unable to auantify the amount ofimpairmeut otthese business and commercial rights and channel
dear/opulent rust amt its consequential eti‘erts on thetimmcial statements as on Izme30, 2019,

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7 below
and except for the effect of the matters stated in Qualified Opinion paragraph in paragraph 5 above,
nothing has come to our attention that causes us to believe that the

accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

[Emphasis of Matters

i) We draw attention to Note No. 3 forming part of results regarding preparation of results on

going concern basis notwithstanding the tact that loans have been recalled back by secured
lenders, current liabilities are substantially higher than the current assets, issue of notices under
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002, recovery proceedings initiated with debt recovery tribunal and taking over symbolic
possession of immovable properties of the mortgagors and corporate guarantors of the loan by

u 9 Parent Company
the secured lenders of the Parent Company, substantial losses incurred a
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during the quarter ending; June 31), 2019 and previous finanaal fiars‘lhe afipri‘atehnes‘sofassumption of going concern is mainly dependent on approval of Parent company’s resolutionplan with the secured lenders, Parent company’s ability to generate growth in cash flows infuture, to meet its obligation. We are of the opinion that, the

concept of
preparation of accounts

on going concern basis has to be reviewed
periodically and be suitably modified, if required.Our opinion is not modified in respect of this matter.

7. We did not review the financial results of three subsidiaries included in the consolidated unauditedfinancial results, whose interim financial results reflect total revenue of Rs. NIL, total net loss aftertax of Rs. 27,198/— for the quarter ended June 30, 2019 as considered in the consolidated unauditedfinancial results, The consolidated unaudited financial results also includes Group’s share of net lossafter tax of Rs. NIL for the quarter ended June 30, 2019 as considered in the consolidated unauditedfinancial results, in respect of one associate, whose interim financial results have not been reviewedby us. 'l'hese interim financial results have been reviewed by other auditors whose reports have beenfurnished to us by the Management and our conclusion on the Statement, in so far as it relates to theamounts and disclosures included in respect of these subsidiaries and associate, is based solely on

l-ur l’. l’arikli & Associates

Chartered Aacountants

'n, Partner

Membership No. 114920

Mumbai

August 14, 2019

UDlN:— 19114920AAAABM9387‘
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