
 
 
 
 
 
 

Ref: SEC/ARIIL/BSE-NSE/2024-25                                                         Date: May 9, 2024 
 

The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001  
  
Script Code : 513349 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza,  
Bandra Kurla Complex Bandra (East) 
Mumbai-400051 
 
Script Code : AJMERA 

 
Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/Madam, 

 
This is to inform you that the meeting of Board of Directors of the Company was held on Thursday, May 9, 
2024, which commenced at 12.50 P.M. and concluded at 2.20 P.M. at the registered office of the Company 
situated at "Citi Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai – 400053, has inter-alia considered and 
approved the following business: 
 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended 
March 31, 2024, along with Statutory Auditors Report thereon, a copy of the same is enclosed 
herewith.  

 
2. Recommended final dividend of Rs. 4/- per equity share on face value of Re. 10/- each for the Financial 

Year ended March 31, 2024, subject to approval of the shareholders at the ensuing Annual General 
Meeting (AGM) of the Company. 

 
3. Appointment of Ms. Shreya Shah, Practicing Company Secretary, (ACS 39409/ COP 15859) as 

Secretarial Auditor of the Company for the Financial Year 2024-25. 
 

4. Appointment of M/s. D R Mathuria & Co, Firm Registration No. M/5670, as Cost Auditors of the 
Company for the Financial Year 2024-2025. 

 
5. Appointment of Mr. Chandra Prakash Jugani as the Company Secretary and Compliance Officer of the 

Company (to be termed as Key Managerial Personnel under Section 203 of the Companies Act, 2013 
and rules made under) with effect from May 09, 2024.  

 
6. Based upon the recommendation of Nomination and Remuneration Committee and subject to the 

approval of shareholders, Mrs. Hemanti Prashant Sutaria (DIN: 05012487) be and is hereby appointed 
as an Independent Director of the Company for the first term of five years commencing from May 11, 



 
 
 
 
 
 

2024. 
 
The details required under Regulation 30 of the Listing Regulations read with SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 is enclosed as Annexure – 1. 
 

Further, pursuant to the changes in Key Managerial Personnel of the Company as approved by the 
Board, following are the revised authorities issued under Regulation 30 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulation, 2015 as mentioned in Annexure – 2. 
 

The Trading Window for dealing in securities of the Company will be re-opened from May 14, 2024, for all the 
Designated Persons (i.e., Identified Employees, Directors and KMPs) including their immediate relatives, and 
Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015, and the 
Company's Code of Conduct for Prohibition of Insider Trading. 
 
Kindly take the above on your record and upload the same on your website. 

 
Thanking You. 
 
For AJMERA REALTY & INFRA INDIA LIMITED 
 
 
 
 
NITIN BAVISI 
CHIEF FINANCIAL OFFICER 

 
 
 
 
 
 
 
 
 
 
 

 



 
 
 
 
 
 

Annexure - 1  
 
Details required under Regulation 30 read with and SEBI Circular CIR/CFD/CMD/4/2015 dated September 
9, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
 

 

Sr. 
No. 

Particulars Disclosure 
Ms. Shreya Shah as 
Secretarial Auditor 

Disclosure 
M/s D. R. Mathuria 

& Co as Cost Auditor 

Disclosure 
Mr. Chandra Prakash 

Jugani 

Disclosure 
Mrs. Hemanti Prashant 

Sutaria 

1. Reason of 
change viz. 
appointment, 
resignation, 
removal, death 
or otherwise 

Appointment as 
Secretarial Auditor 

Appointment as Cost 
Auditor 

Appointment as the 
Company Secretary 
and Compliance 
Officer 

Appointment as an 
Independent Women 
Director 

2. Date of 
Appointment 
/cessation & 
Term of 
appointment 

Appointment in the 
Board Meeting held on 
May 9, 2024, as 
Secretarial Auditor for 
FY 2024-25 to issue 
Secretarial Audit Report 
and Annual Secretarial 
Compliance Report as 
per the provisions of the 
Companies Act, 2013 
and SEBI Regulations. 

Appointment in the 
Board Meeting held 
on May 11, 2023, as 
Cost Auditor for FY 
2023-24 to issue 
Cost Audit Report as 
per the provisions of 
the Companies Act, 
2013 and SEBI 
Regulations. 

Appointment in the 
Board Meeting held 
on May 9, 2024 and 
on such terms as 
mutually agreed 
between the 
Company and Mr. 
Chandra Prakash 
Jugani 

Appointment in the 
Board Meeting held on 
May 9, 2024 for a first 
term of five years from 
May 11, 2024 to May 
10, 2029 (both days 
inclusive) subject to the 
approval of the 
members of the 
Company. 

3. Brief Profile Ms. Shreya Shah (ACS 
39409/ COP: 15859) is a 
member of Institute of 
Company Secretaries of 
India.  She is Practicing 
Company Secretary with 
work experience of 6+ 
years in providing 
specialized services in 
the areas of Corporate 
Law matters including, 
but not limited to 
Incorporation of 
Company/LLP, 
Conversion of Company 
into LLP, FEMA related 
compliances General 
Corporate Compliances, 

M/s. D. R. Mathuria 
& Co, Cost 
Accountants, 
Mumbai (Firm Regd. 
No. M/5670) have 
experience and 
expertise in Cost 
Audit over the years. 
The firm also 
provides the 
Guidance for 
Maintenance of Cost 
Accounting Records 
prescribed under the 
Companies (Cost 
Records and   
Audit) Rules 2014 
and certification as 

Mr. Chandra Prakash 
Jugani is Associate 
Member of Institute 
of Company 
Secretaries of India 
and a commerce 
graduate. He holds 
more than 10 years 
of experience in 
Corporate Law, Legal 
drafting and Finance 
in different 
industries. He has 
previously worked 
with Runwal Group, 
Sahara Group and 
Makrand M. Joshi & 
Co., Company 

Mrs. Hemanti Sutaria is 
a reputed Architect 
holds decades of 
experience in Design, 
Innovation & Dynamism 
in this field. She has 
completed her diploma 
in Architect in year 
1990 from Raheja 
Collage Bandra. Mrs. 
Sutaria is director on 
Board of 
Omnipayments 
Software Private 
Limited and partner in 
Prashant Sutaria 
Architect (PSA). PSA she 
also holds great ability 



 
 
 
 
 
 

Listing Compliances, 
ROC Compliances etc. 

regards maintenance 
of Cost Records by 
the company.  The 
firm undertakes Cost 
Audit of various 
entities, mainly 
Builders and 
Developers 

Secretaries and 
more. 

to understand financial 
transacting and 
financial statements.  

4. Disclosure of 
relationships 
between 
directors (in 
case of 
appointment of 
a director) 

Not applicable Not applicable Not applicable Not applicable 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 

Annexure - 2  
 

Details of Company Officials authorised to determine the materiality of events: 

 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 

Purpose Name of the Officials Designation Contact Details 

Determining Materiality  Mr. Manoj Ajmera Managing Director Citi Mall, New Link 
Road, Andheri West, 
Mumbai – 400053 
Tel - 022-66984000 
Fax - 022-26325902 
 
Email - 
investors@ajmera.com 
 

Mr. Nitin Bavisi Chief Financial Officer 

Mr. Chandra Prakash 
Jugani 

Company Secretary and 
Compliance Officer 

Making Disclosures Mr. Nitin Bavisi Chief Financial Officer 

Mr.  Chandra Prakash 
Jugani 

Company Secretary and 
Compliance Officer 
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