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Ref: SEC/ARIIL/BSE-NSE/2024-25 Date: May 9, 2024
The Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5t Floor, Exchange Plaza,

Dalal Street Bandra Kurla Complex Bandra (East)
Mumbai — 400 001 Mumbai-400051
Script Code : 513349 Script Code : AIMERA

Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

This is to inform you that the meeting of Board of Directors of the Company was held on Thursday, May 9,
2024, which commenced at 12.50 P.M. and concluded at 2.20 P.M. at the registered office of the Company
situated at "Citi Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai — 400053, has inter-alia considered and
approved the following business:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2024, along with Statutory Auditors Report thereon, a copy of the same is enclosed
herewith.

2. Recommended final dividend of Rs. 4/- per equity share on face value of Re. 10/- each for the Financial
Year ended March 31, 2024, subject to approval of the shareholders at the ensuing Annual General
Meeting (AGM) of the Company.

3. Appointment of Ms. Shreya Shah, Practicing Company Secretary, (ACS 39409/ COP 15859) as
Secretarial Auditor of the Company for the Financial Year 2024-25.

4. Appointment of M/s. D R Mathuria & Co, Firm Registration No. M/5670, as Cost Auditors of the
Company for the Financial Year 2024-2025.

5. Appointment of Mr. Chandra Prakash Jugani as the Company Secretary and Compliance Officer of the
Company (to be termed as Key Managerial Personnel under Section 203 of the Companies Act, 2013
and rules made under) with effect from May 09, 2024.

6. Based upon the recommendation of Nomination and Remuneration Committee and subject to the
approval of shareholders, Mrs. Hemanti Prashant Sutaria (DIN: 05012487) be and is hereby appointed
as an Independent Director of the Company for the first term of five years commencing from May 11,
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2024.

The details required under Regulation 30 of the Listing Regulations read with SEBI Circular
CIR/CFD/CMD/4/2015 dated September 9, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
July 13, 2023 is enclosed as Annexure — 1.

Further, pursuant to the changes in Key Managerial Personnel of the Company as approved by the
Board, following are the revised authorities issued under Regulation 30 of SEBI (Listing Obligations &
Disclosure Requirements) Regulation, 2015 as mentioned in Annexure — 2.

The Trading Window for dealing in securities of the Company will be re-opened from May 14, 2024, for all the
Designated Persons (i.e., Identified Employees, Directors and KMPs) including their immediate relatives, and
Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015, and the
Company's Code of Conduct for Prohibition of Insider Trading.

Kindly take the above on your record and upload the same on your website.
Thanking You.

For AJMERA REALTY & INFRA INDIA LIMITED
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CHIEF FINANCIAL OFFICER
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Annexure - 1

Details required under Regulation 30 read with and SEBI Circular CIR/CFD/CMD/4/2015 dated September
9, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023.

Sr. Particulars Disclosure Disclosure Disclosure Disclosure
No. Ms. Shreya Shah as M/s D. R. Mathuria | Mr. Chandra Prakash | Mrs. Hemanti Prashant
Secretarial Auditor & Co as Cost Auditor Jugani Sutaria
1. | Reason of | Appointment as | Appointment as Cost | Appointment as the | Appointment as an
change viz. | Secretarial Auditor Auditor Company Secretary | Independent Women
appointment, and Compliance | Director
resignation; Officer
removal—death
or-otherwise
2. | Date of | Appointment in the | Appointment in the | Appointment in the | Appointment in the
Appointment Board Meeting held on | Board Meeting held | Board Meeting held | Board Meeting held on
[cessatioh——& | May 9, 2024, as |on May 11, 2023, as | on May 9, 2024 and | May 9, 2024 for a first
Term of | Secretarial Auditor for | Cost Auditor for FY | on such terms as | term of five years from
appointment FY 2024-25 to issue | 2023-24 to issue | mutually agreed | May 11, 2024 to May
Secretarial Audit Report | Cost Audit Report as | between the | 10, 2029 (both days
and Annual Secretarial | per the provisions of | Company and Mr. | inclusive) subject to the
Compliance Report as | the Companies Act, | Chandra Prakash | approval of the
per the provisions of the | 2013 and SEBI | Jugani members of the
Companies Act, 2013 | Regulations. Company.
and SEBI Regulations.
3. | Brief Profile Ms. Shreya Shah (ACS | M/s. D. R. Mathuria | Mr. Chandra Prakash | Mrs. Hemanti Sutaria is

39409/ COP: 15859) is a
member of Institute of
Company Secretaries of
India. She is Practicing
Company Secretary with
work experience of 6+
years in providing
specialized services in
the areas of Corporate
Law matters including,

but not limited to
Incorporation of
Company/LLP,

Conversion of Company
into LLP, FEMA related
compliances General
Corporate Compliances,

& Co, Cost
Accountants,

Mumbai (Firm Regd.
No. M/5670) have
experience and
expertise in  Cost

Audit over the years.

The firm also
provides the
Guidance for

Maintenance of Cost
Accounting Records
prescribed under the

Companies (Cost
Records and
Audit) Rules 2014

and certification as

Jugani is Associate
Member of Institute
of Company
Secretaries of India
and a commerce
graduate. He holds

more than 10 years
of experience in
Corporate Law, Legal
drafting and Finance

in different
industries. He has
previously  worked

with Runwal Group,
Sahara Group and
Makrand M. Joshi &
Co,, Company

a reputed Architect
holds decades of
experience in Design,
Innovation & Dynamism
in this field. She has
completed her diploma

in Architect in vyear
1990 from  Raheja
Collage Bandra. Mrs.
Sutaria is director on
Board of
Omnipayments

Software Private

Limited and partner in
Prashant Sutaria
Architect (PSA). PSA she
also holds great ability
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Listing
ROC Compliances etc.

Compliances,

regards maintenance
of Cost Records by
the company. The
firm undertakes Cost

Audit of various
entities, mainly
Builders and
Developers

Secretaries
more.

and

to understand financial
transacting and
financial statements.

Disclosure of
relationships

between
directors (in
case of

appointment of
a director)

Not applicable

Not applicable

Not applicable

Not applicable
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Annexure - 2

Details of Company Officials authorised to determine the materiality of events:

Purpose Name of the Officials | Designation Contact Details
Determining Materiality Mr. Manoj Ajmera Managing Director Citi Mall, New Link
Mr. Nitin Bavisi Chief Financial Officer | Road, Andheri  West,

Mumbai — 400053
Mr. Chandra Prakash | Company Secretary and | Te| - 022-66984000

Jugani Compliance Officer Fax - 022-26325902

Making Disclosures Mr. Nitin Bavisi Chief Financial Officer

Email -
investors@ajmera.com

Mr. Chandra Prakash | Company Secretary and
Jugani Compliance Officer




AIMERA REALTY B INFRA INDUA LIMITED
Cin: L27104MHTSBSPLOD3SE5S
itegd, OFF. : "Citi Mall* Link Read Andheri (W) Mumbai - 400 053

AUDITED FAINANCIAL RESULTS FOR THE FOURTH QUARTER AMD YEAR ENDED 3157 MARCH, 2024

Part| {Arncunt in Lakhs}
Comsolidated Rosulis Standnbone Resfts
5 i Quartar Endad Yaar Ended Quarter Ended Year Ended
No. i 31032024 | 31122023 | 3L0320233 | 31032024 | 31032023 | 3032024 | 31122023 | 31.03.2003 | 3103200 31.03.2023
LE“__nm___ Linauditnd Susdited Audited Audited Audited Unauditad Audited Auclitad _Pkltq.m#
1 |Incom: From Dperations
a)] Bevenue liam Dperatien 23,980 20,677 11435 699595 43,110 16531 11,523 q, M L ER ] 36,102
bs] Diher Operating Income - . 7 - - - - - - .
cl Other Income 128 1EX 3hh rar 953 138 169 139 151 514
Todal incorme From Ogperstions {a+bic) 13,408 20,859 11,780 0,7 44,063 16,663 11,632 9,848 49,352 36,636
2  |Expenses:
il Mn_m__u._"am._.._m_._m__ Consemed! Construction Belaled Cosls 15,376 13,583 1273 a5 961 13,754 13150 B H43 b, A a01ls 23 558
b| Changes in irventanes [Incromse Decrease (370 . (%875} {157} {575 . . - - .
c] Ernplowess benelt Exponses 1,547 .08y a7 4,114 1,793 L0033 BOD a03 2.5 1LAar0
o] Finance Cosl 2832 2,053 1,463 6,853 627 Z.390 1,333 ST 5083 1,949
&| Depreciation and Amgenization Expense 15 66 45 171 150 24 33 31 118 i
Todal Exponsos 19,430 16,799 88537 S, 2 34,4404 13,597 8,815 7,761 37,056 27,148
1 |Profit/jloss] befare exceptional ltams and tax {1-2) 31.978 4,060 1,943 13,081 2610 2002 2,817 2,087 11,396 L
A |Less : Exciplicial Mems - ¥ = - - - - - -
5 |erofit/iloss) Bafore Tax After exceational hems [3-4) 3978 4,060 1,943 13,881 2,619 3002 1,817 2,087 11,396 5A388
& |Tai Expense 1031 LOES 467 3,489 2,460 763 g 525 2,364 2388
Current Tax 1,031 1,065 464 3489 2460 TES Fiu ) 525 2254 e 1
Deferred Tax z o - - - - - -
7 |Prafit/{Loss) after Tax belore Minority Intorest (57} 1,047 1,995 1479 10,352 7,159 2,303 2,108 1,562 8,532 7100
£ |Less : Mon Controdling Intorosts LY {531) 33} 10 | H 2 : ;
0 |Prafitf{Loss) after Tax and Minority interest [7-8) 2,877 3,008 1,511 10,284 150 2303 2,108 1,567 8,532 7100
10 |[Other Comprehansive Income iz - 21 {17 26 1z . ! {17 16
a) lbems that will nat be reclassified vo profit and loss
iy Remaasements of the defined beneft plans 12 21 117) i 1l 12 g | 117 6
ii} Equity Instruments through other _".u_.._._-u..ﬁT_.!._u._.__ﬁ Incame - - -
[8] Tax relating ta items: that will not be reclassified to Profa and Loss % 3 -
11 |votal Comprehensive iIncoms fior the period (94+10) i.585 3,048 1,532 10,267 7176 2,015 2108 1,583 8,515 1126
i i wp Equity Share Capital (Face Vakee Rs. 10/- par shane) 3,544 1548 A58 1,548 3,598 3,548 3548 3,548 3,548 3,544
i3 har Equity B3,021 73,818 74,313 66,882
14 Worth BE, 569 T¥A67 Tr ARl 0,430
15 [EPS {of Rs,10/- each)
[a) Basic {In Aupees) 5.14 B.50 432 2E.94 2023 6.53 5.9 448 24.00 20.08
| Diluted [In Ripses) H.14 849 4.2 25,99 20023 6.53 5.59 4.4 24,00 .08




STATEMENT OF ASSETS & LIABILITIES A% AT 315T MAKCH, 2018

[Amount in Lak
[ STANDALDNE CONSDLIDATED
| AS 6T &S At hE & £ 31
5, Mg Particubars 3341 Mzrch, 2024 | 313t Merch, 2329 | 3is March, 2024 | 3ist Marck, 220
Mpdited Badinted Apdited Audied
T pessETE
M Cuifra it Aoy
(&l Fropariy Flant & Egepment &2 £33 2544 2550
b} Goodwil - - 4160 4,450
Kol intempibie Aasets EE H Ll 13
) Financisl Assels
O} Investersy 13,340 i1z=8 BET SR
(] Trade Recehvalili - - + 156
{i] Loani 53,650 55,744 6,241 26821
(] Cnher Firanclal Sssets 4,156 4085 4,194 4,055
e} Orifer Mow Curreng Aasets _im 635 56451 L261 |
Total Mo Crent Assets (= 12,354 13818 84,7171
rmand Assets
|} v nboies EL.ZER R LY 1LA5 8T LATSH
|} Fiman cfad Amats
(] Dby | sl s - . 1091 1074
(il Trade Peceivatia 18,10 13,403 1,479 13,485
(| Cach and Lash Equivaients 2,150 5o 7,782 2718
|| Bank hafances other thee [1il aboee .77 T 3,858 1,310
] Loans. 20 FL3 EC1 11549
{wil Oz Fingerscial At 350 453 asn 3s0
[} Currant Tow Bxsets (Mek) 562 1.081 563 1,084
o} Othar Currerd Asiets 1,291 1,060 10,451 B agd
Total Current Assets| 4,10 1,360 162,528 147,207
|
Total sssehs] 157 007 1,54, 734 1.96,339 181674
1
1220 AR £ ERTE]
4333 [ B 0ZE TAHLE
wof tha Compazy 77521 0400 Be, 564 T7.367
- - 13. 798 1148a2
|8} Financisl Lisbiimes
(1] Berrosings 71352 TLOM T, a3 ROEEY
() Trada Paypsblai 2.255 1A 1.818 1,003
i) Qi Fingncial Liahitiag B 6¥ ] 3
|} Frsisions 511 40 581 3
[c| Chteer B Currenis s bifities 400 258 1,11k 1,706
Tekz! Nes Cusrea Liabiities 74,631 74,065 91,818 7,551
Cisireril Lishilities
(&) Feanesd labikdas =
Il Barowings 5} 18 1,331 1,987
{11] Tradie: Payakle 1,564 1,934 3,707 %327
111} Cehear Financial Liabiles 153 585 139 EE3
[h] rtrer Currert Liakibe e 2,563 5,663 5537 5543
(i} Proviyions 143 55 1833 1035
{d} Surmnt Tas Linhilitng [Mnt] 1g
T — rr—r—rr—ry
Tetal Current Labilities: 5,475 15,215 15,951 17,1965 |
Talal Equily and Liabiies 1,57,887 1,584,714 1,986,338 181,674
(R
I The gbove resulls gnd spremsenl of Ascels & Labifties wee reviewad by the audi Commities and have Beon taken n decord by
the Baand Ff Direciors of The Coempany af its Meating held ¢n Hh May, 2024 slong with in@digendant Audites's Repert,
1 |The s0awe resdis have been prepanad Inaccardance with Indian. Accoisnisng Stardards {'IND &5'F notfed uncer Saction 133 of 1ne
Companies At 2013, read ogether with the Companies [Indsen Aczounting Standand] Pustes, 2015,
1 |The revults will be available on the Company’s website: www.sril.oodin and have besn subimitbed fo the Stock Exchanges whers the|
Elllﬂ_'l.'fflﬂal'ﬁ- ol e LOMmpam se fered,
4 [Tha Baard hag recommgnded @ diidgend of Re. 2004 gar Eguity Share of Az 10/ gach, Lo 40 ¥ of tamal pasd up shang capaal of Uhe
{Company, subject to approval of Sharchalddr at the ensuing Annual Genaral Mosting
3 | The Company operaies in single segment Le. Construcibon | Real Estaie).
#  [The figures for the Rst guarter results are the baancing fgures between the audited figures in respect of the Tul financial year and|
paublizs=d year 1o date figures ooto the third guarter of the respective firencial y=ar.
7 [ The previous perod’s figures kave besn regrouped of rearranged wherewer recssany to confiem 1o cerrent pariod™s classificarian
Far Ajrmara Raakty & Infna indfs Limited |
;.,jrhih_,-—-__
Date: Bth May 3034 BAznaging Director

P T al 2



CASH FLOW STATEMENT

[A&mount in
ETANDALONE CONSOUDRTED
Sr, P Far the yeer ended | Forthe yesr anded Far the year ended | For the year ended
i 31t March 2024 35k Mardh 2023 313t BMargh 2028 Bisq Manch 2023
Audmed Audited Audited Budited
& |cash Fow Freem Operating Acthities:
Profiv bafore tax 8¢ per Statemnent of Profiz and 11,357 5 KR 18,&A1 2519
| Lass
Adussments for
1benreuaﬂinn and amortisaban 118 1311 in 150
wntrest Ingame|including fair vabus changs In {76] {173} k=] 117
e Inmwewr?::.ud'nl. fair valus change In
InTRrest mogenses] 1
Frctincial ystimesTis) Hul-c] 1,949 6853 3827
Re-Bhsasurament ginslesmes)on defined iim k] 3 b 1263]
Dirvichend InCome
changes 16,505 11,441 !_lJa._m ﬂ_.-'l-'.ﬂ'
Migwements in warklng capltak
increase/idecrensa] in frade payablos [ =440} (747} (155} (212
Imraasefesreass] in Other Lisbilites 4,535} 2708 i4.3200] (11330
Increase decreasal in pranidions 364 (183) 1,043 (17
Decreass/lirerease| in Loans and Advantes 2,124 4578 a7 17,007
Dpcreasel|increase| in trade repehaibies I;-ﬂ.'JiEII‘ 152 |7 &1E] 12,744
Dpcrease/Tincraass| ininvenories 3457 (4,517} L35H {17801}
Decressef(increaqe) In Othor Rnancial Asgats 3 i
Decrenssfiincraase) in Other Curmeat Assats {1,831} 1,784
Diecreasefincreass) in Dther Assets 18,401 445
'E:I:Ih 'ﬁmrawdﬁmfwﬂdh’! apersting 12507 7,634 25,254 15,887
Direct taees paid {M T EEEY (& AR89 ;Eﬂﬂ
Mt cxch floes Faemf|used in) operating
itie (8 9,943 5,286 21,575 13,527
B st flow from me=sting activithes:
EAd¥ion 10 Burchaie (RG] | {27} {268) (&30}
|rgerest rece need TE 173 24 173
Givicend recsived L .
Mat Pracssds famtirvestments [nj ban
Dposits|having orgimal maturity of more than ﬂl?S-Elr Iﬂ}l' 12 R 1106}
3 mamths]
(Bequizitank / saie of investrments (net) - [4,352) |%,153)
{increasa) ) decreess b goher asets 233 1,358 .
et cash fiew lram[used bn) imesting
wetivities (B) (2,60%) 1118 1?.1?5}' 4,524
©  lcash fiow from finandng sctivities
Frogeeds from Barawings Rl [ 513) [La1%] [, 1540
{dcouisitian] £ sale of Irnsestments {net] 10 {3 =
berest paid (5,023} i1, 895 16 A53] (38271
padand pasd [Induding dividend distribution
i {1,065) (7S] {L.065] (7o)
Mt cash fAow from)/[2sed in) finanding
e i (57| )| (9,733) .6t
Hetinoresse/ |decrease] in cash ons cash
equivedants (A1+{2} [ €] 1,581 (7261 5,067 TR
add: Cash and cash equbvalgnts at the
beginning of 1ha Fariod 593 1336 2718 7,217
Cash and cash equivalents gt the and of the
Ferod 11580 53 T.782 2,115
rcillntien af Cagh and cesh equiuslarms at
o ard of the Period
Cash and cash equivabents a5 per Cash Flaw 1,1 533 7.782 2.Fik
wdd: Ciher Bank batanes
Less: Bank Balancs not conscensd as Ca30 and
Cacsh equivadent as dofined bnimd As 7 Cash flow
HATerns.
sh and cxsh equivelerds s par Balanoe Sheet L120 S 7781 2715

Ajmesrs Aealty & nfra india Limited|

= fmr—
laes: Mumbai Manai L Ajmera
ate: Sth May 2024 Managing Directn

Fage 2012



V. PAREKH & ASSOCIATES
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[ND DENT ALD 'S REPO

The Board of Directors,
AJMERA REALTY & INFRA INDIA LIMITED,

Report on the audit of the Standalone Annual Financial Resalts

Opinion

We have audited the accompanying Statement of Standalone Financizl Results of AJMERA
REALTY & INFRA INDIA LIMITED {“the Company™) for the quarter and year ended 31
March, 2024 being submitted by the Compeny pursuant 1o the requirement of Regulation a3 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given 1o us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

b. gives & true and fair view in conformity with the recagnition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS") and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the quarter and vear ended March 31, 2024,

Basis for Opinion

We conducted cur audit of the Statement in accordance with the Standards on Auditing (“SA”™s)
specified under Section 143(10) of the Act. Dur responsibilities under those Standards are further
described in the Awditors Responsibilities for the Audit af the Stndalone Financial Results
section of our repart. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI™) together with the ethical
requirements thit are relevant te cur audit of the Standalone Financial Results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a hasis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Staternent, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited standalone financial statements for the year
ended March 31, 2024, The Company’s Board of Directors are responsible for the preparation and




presentation of the Standalons Financial Results thet give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and cstimalés that are peasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial contrals that were operating
effectively for ensuring the accuracy and completeness of the sccounting records, relevant to the
preparation and presentation of the Standatone Financial Results that give a true and fair view and
i free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concermn basis of accounting unless the Board of Directors either
intends to liguidate the Company or 10 céase operations, or has no realistic alternative but o do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Aunditor's Responsibilities for the Audit of the Standalone Financial Resalts

Our ohjectives are 1o obtain reasonable assurance about whether the Standalone Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonuble assurance iz a high level of assurance, but is
kot a guarantee that an audit conducted in accordance with SAs will always detect a material
micstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influsace the
sconomic decisions of users taken on the basis of this Standalone Financial Resulis.

As part of an audit in sccordance with SAs, we exertise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identifv and assess the risks of material misstatement of the Standalone Financial Results,
whethar due te fraud or error, design and perform audit procedures responsive 10 those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may mvolve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obiain an understanding of intemal financial controls refevant to the audit in order 1o
design audit procedures that are appropriate in the clrcumstances, bul not for the purpose of
expressing an opinion on the effectiveness of such controls.




- %

Evaluate the appropriateness of sccounting policies used and the ressonableness of
accounting estimates made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence ohtzined, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company (o continue as a going concern, 1§ we conclude that a material uncertainty exists,
we gre required to draw attention in our suditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are hasad on the audit evidence obtained up 10 the date of our auditor's report, However,
future events or conditions may cause the Company to cease to conlinue as a going
CONCETm.

Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair prescntation.

Ve communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a smiement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31% March, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quaner of the current financial year,

FOR V PAREKH & ASSOCIATES
CHARTERED ACCOLUNTANTS

PLACE : MUMBAL, == MEMBERSHIP NO. 38615
DATED : 978 MAY, 2024, UDIN: 24056 s PBETLEZF F
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INDEPENDENT AUDITOR'S REFORT

The Beard of Directors,
AMERA REALTY & INFRA INDLA LIMITED,

Report on the audit of the Consolidated Annual Financizal Results

Orpinion

Wi have audited the accompanying consalidated annual financial results of AJTMERA REALTY
& INFRA INDIA LIMITED (hereinafter referred to as the ‘Helding Company™) its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group™), and its associates and
jointly controlled entities for the quarier and year ended 31% March, 2024(“the Statement™),
attached herewith, being submitted by the Holding Compeny pursuant 10 the requirement of
Fegulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2013,
as amended (*Listing Regulations').

In our opinion and o the best of our information and according to the sxplanations given 10 us,
and based on the consideration of the reports of the other auditors on sepomte financial stalements
and the other financial information of subsidiaries, associates and joint veniures given below, the

aforesaid consolidated financial results:
inclodes the annual financial results of the following entities:

Parent : Ajmera Realty & Infra Indis Limited
Subsidiaries :

Jolly Brothers Private limited

Ajmera Estate Karnataka Private Limited
Ajmera Realty Ventures Private Limited
Ajmera Realcon Private Limited

Ajmera Clean Green Energy Private Limited
Anirdesh Developers Private Limited

Radha Raman Dev Ventures Private Limited
Shrez Yogi Realcon Private Limited

Ajmera May fair Global W.LL

Ajmera Corporation UK Ld

Lavdsble Infrastructure LLP

Sana Buildpro LLP

Mew Horizon Acres Private Limited




Ajmera Infra Development LLP
Sana Building Products LLP

Asgociates/Joint Ventures ;

Ultratech Property Developers Private Limited
WM. Procon Private limited

Sumedha Spacelinks LLFP

Ajmera Luxe Realty Private Limited

Ajmera Housing Corporation Banglore
Offbeat Tech Park LLP

a, are presented in esccordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and falr view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India. of the consolidated net profit and total comprehensive income
and other financial information of the Group for the year ended 31 March 2024,

Bagiz for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA™s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the duditor ¥ Responsibilities for the Audit of the Consalidated Financial Results
section of our report. We are independent of the group in accordance with the Code of Ethics
izsued by the Institute of Chartered Accountants of India (“ICAI™)} together with the ethical
requirements that are relevant to our awdit of the Consolidated Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements and the 1CAs Code of Ethics, We believe
that the audit evidence obtained by us snd other auditors i lerms of their reports referred to in
“Other Matter™ paregraph below, is sufficient and eppropriate w provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view af
the net profit and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the Indizn Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in complience with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group
and of its associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and its associates and jointly controlled entities and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates thal are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring




accusacy and completeness of the accounting records, relevant to the preparation &nd presentation
of the consolidated financial results that give & truc and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpase of preparation
of the consolidated financial results by the Directors of the Holding Compsany, as aforesaid.

In preparing the statement, the respective Board of Directors of the companics included in the
Group and of its associates and jointly controlled entities are responsible for assessing the ability
of the company and its associates and jointly controlled entities to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless the respective Board of Directors either intends to liguidate the Group or 1o
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly conirolied entities are responsible for overseeing the financial reporting process of the
Giroup and of Its associates and jolntly controlled entities,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whaole, are free from material misstatement, whether due to fraud or eror, and to issue
an auditor's report tha: includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantes that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considerad
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Conselidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» [dentify and assess the risks of material misstatement of the Consolidated Finencial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficicnt and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for ome resulting from error, as fraud may involve collusion, forgery
intentional omissions, misrepresentations, or the override of intemnal contral,

= Obtain an understanding of intemal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

= Evaluate the appropriatenass of aceounting policies used and the reasonabieness of
accounting estimates and refated disclosures made by the Board of Direciors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue ag a going concern. [T we conclude that a material uncertainty exists, we
are required to draw atlention in our apditor’s report to the related disclosures in the
Consolidated Financial Results or, if susch disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence oblamed up 1o the date of otr
auditor’s re However, future events or conditions may causeé the Group 10 cense 10




continue as a going concem.

# Evaluate the overall presentafion, struciure and content of the Consclidated Financial
Results, including the disclosures, and whether the Consolidated Financial Besults
represent the underlyving transacticns and cvents in @ manner that achieves fair
presentation.

o Obain sufficient approprate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, sopervision and performance of the audit of financial
information of such entities included in the Coasolidated Financial Results of which we ars
the independent audiors.

We communicate with those charged with governance of the Company and such other entitics
included in the Consolidated Financial Results of which we are the independent suditors
reganding, among other matters, the planned scope and timing of the audit and significant audit
findings, mcluding any significant deficiencies in intemnal control that we dentify during our
audit,

We also provide those charged with govemance with a statement that we have complisd with
relevanl ethical reguirements regarding  independence, and 1o communicata with them all
refationships and other mamers that may reasonably be thought o bear on our independence, and
wherz applicable, related safeguards.

We also performed procedures in accordance with the circular igsuwed by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Criher Matiers

i, The accompanying statement includes the audited financial statements‘results of 2
associstes/jointly controlled entities, whose audited financial statements reflect Group's
share of profit afier tax of Rs. 21.11 Lakhs and Rs. 37,13 Lakhs for the quarter and vear
ended 31* March, 2024 respectively, and total comprehensive income of Rs. 21,11
Lokhs and Rs. 37.13 Lakhs for the guaner and year ended 31° March, 2024
respectively, as considered in the conmsolidated financial results, which have been
audited by their respective independent auditors. The independent auditors’ reports on
financial statements of thess entities have been fumnished to us and our opinion on the
consolidated Finmancial Results, In so far as it refates o the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph shove.

Qur opinion on the consolidated Financial Resulis is not modified in respect of the
above matters with respect to owur reliance on the work done and the reports of the other
auditors.

ii. The accompanying statement includes the unaudited financial staterments/results of two
subsidiaries. whose unaudited financial statementsfinancial  resulsfinancial
information reflect total assets of Rs. 32,144.40 Lakhs as at 31% March, 2024, tofal
revenugs of Rs. Nil and Bs. Nil for the quarter and wear ended 319 March, 2024
respectively, total loss after tax of Rs. Nil and Rs. Nil for the quarter and year ended
31% March, 2024 respectively, total comprehensive income of Rs. Nil and Rs. Nil for




the quarter and vear eaded 31% March, 2024 respectively, and net cash inflows of Rs,
0.51 Lakhs for the vear ended 31" March, 2024, as considered in the Statement.

These financial statements' financial results” financial information are unaudited and
have heen furnished to us by the Managensent and our opinion of the Statement, in 50
far as it relates to the amounts and disclosures included in respect of these subsidiaries
i based solelv on such unaudited financial statements/financial results/financial
information.

In our opinion and according to the information and explanations given to us by the
Board of Directors, these financial statements/financial results/financial information
are not material to the Group.

Crur opinion on the Consolidated Financial Results is not modified in respest of the
shove matter with respect to our reliance on the financial statements/financial
cesults/financial information certified by the Board of the Directors.

iii. The Satement includes the results for the Quarter ended 31= March, 2024 being the
balancing figure between audited figures in respect of the full financial vear and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

FOR V PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
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