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Dear Sir/Madam, 

BASF INDIA LIMITED 
500042 

May 14, 2024 

Sub: Disclosure of the Audited Financial Results of the Company for the financial year ended 31st March 
2024 

As per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, we enclose herewith the Standalone and Consolidated Audited Financial Results of the Company 
together with the Independent Auditor's Report which were approved and taken on record by the Board of 
Directors of the Company at their meeting held today, i.e., 14th May 2024. The meeting commenced at 11.30 
a.m. and concluded at 1.40 p.m.

We also hereby confirm that the Independent Auditor's Report is with unmodified opinion in respect of the 
Standalone and Consolidated Audited Financial Results of the Company for the financial year ended 31st March 
2024. 

We request you to kindly take note of the above. 

Thanking You, 

Yours faithfully, 
For BASF India Limited 

tu1.-t�--
Manohar Karnath 
Director - Legal, General Counsel (India) 
& Company Secretary 

Encl: a.a. 

cc: The National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No.C/1, G Block 
Sandra - Kurla Complex 
Sandra (East), Mumbai - 400 051. 

Registered Office 
BASF India Limited 
The Capital, 'A' Wing, 1204-C, 12th Floor, 
Plot No, C-70, 'G' Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 051, India 

Tel +91 22 6278 5600 

CIN - L33112MH1943FLC003972 

www.basf.com/in 

Pankaj Bahl 
Manager- Company Secretarial 



BASF India Limited 

Re~,I. Offico : The Ca1, it•I. ' ,.\ ' \\'in~. 120~.C. 12th l'loor, Plot No. C-70, 'G' IJlock, Bandra- h:urla C:011111lc,, 
B:1111lrn (East), ~l umhai - ~00 051, India, T el: 022-62785600. 

Statement of Standalone Fin:1ncial Kesulls fur the <1uarter anll r ear t nt.led .\ la rch 3 1, 202.& 
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Sale of prOllucl~ 

Sak 11f scr\ ii:l'S 

()ll.c1 opcr:1l1111,! revenue~ 

0 1hcr mcomc 
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Notes: 

BASF India Limited 

Regd. Offict : The Capitol, 'A' Wing. ll04-C. 12th floor, Plot No. C-70, 'G' Block. Bandra-Kurla Complex, 
Bandra (Ea,t), Mumbai - 400 051, India, Tel: 022-62785600. 

Statrment or Standalone financial Rcsulb for the quarttr and year ended March 3 1. 2024 

I The above standalone financial results for BASF India Limited ('the Company) for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and 
thereafter approved by the Board of Directors al its mee~ held on May 14, 2024. 

2 The Board of Directors at its mee~ held on May 14, 2024 reconunendcd payment of a final dividend of 150% on equity shares for the financial year ended March 31, 2024. 

3 Exceptional item of Rs. 153.1 million for the quarter and previous year ended March 31, 2023 represents the profit on sale of it, non-core assets (Le. residential properties). 

4 Finance cost includes interest on income tax:, interest and other c06ts incWTCd on shon tcnn borrowi~s and interest accrued on lease liabilities wlder Ind AS 116. 
5 Tax expe1'dc includes provision for current income ta.x, tax: expense for previous pcrK>ds and deferred tax charge/ (credit) (based on estimated average effective amual income 

tax rate, considering tax allowances). 

6 Figures for the quarter ended March 31, 2024 and the com:sponding quarter ended in the previous year as reported in these financial results arc the balanci'll figures between 
audited figures in respect of the full financial year and the published year to date figures upto the end of the tlurd quarter of the relevant financial year Also the figures upto tl,c 
end of the third quarter had only been reviewed and not subjected to audit. 

7 The Company has entered into a 25-year long-term Power Purchase Agreement ("PPA") with Clean Renewable Energy KK 2C Private Limited ('Special purpose vehicle' or 
'SPV') incorporated by Hero Rooftop Energy Private Limited( " the Developer") for 2. 7 MW of renewable power at its M~alore site under the prevailing renewable energy 
policy of tl1e State of Kamataka and the Electricity Act 2003 and the Ruleo thereunder. This agreement stipulates a lock-in period of IO years for I 00% offiake by the Company 
o f electricity produced by tl,c SPV at agreed rates. 

The Company, SPV and tlie developer have signed a Share Subscription and Shareholder Agreement on April I, 2024, pursuant to which tl,c Company will hold 27% equity 
share capital of SPV as required under tl1c Applicable Laws for an amount not cxceedirg Rs.15 million. 

CI.N No.: L3J112MH1943FLCOOJ972 

Mumbai 
May 14,2024 

On hf h1llr or the Board of Directors 

Managing Director 

DIN: 09797186 



BASF India Limited 
Rcgd. Ollicc : The Capital, ' A' Wing, 1204..C, 12th Floor, Plot No. C-70, ' G' Block, Bandra-Kurla Complex, 13andra (East), 

Mumbai - 400 05 1, India, Tel: 022-62785600 

Statement of Standalone Assets and Liabilities as at March 31, 202-4 

(Rs. in million) 

As .at ,\ s :tt 
3l/03/20H 31/03/2023 
(Autliretl) (,\utlitctl) 

ASSETS 
I Non-curn·nt ,1ssrts 

Property plant and equipment 6,031.5 6,839.9 
Right-01:use assets 1,5.19.2 1,057.6 
Capital work-in-progress 61.U 187.7 
Intangible assets 6.7 31.-1 
Financial assets 

(i) lnvcstmcnts 0.1 -
(ii) Loans 0.5 0.6 
(ii) Other financial nssd s 220.2 1.19 . .l 

Dcforrcd tax assets (net) .176.3 39.1.9 
Income tax assets (net) 1,950. 1 1,896.0 
Other non-current nssets 514.8 .166.2 

11,36.1.2 11,023.7 

2 Current assets 
Ir1,·entorics 21,160.5 22,172.2 
Fin:111c1al assets 

(i) Trade receivables 25,2 19.3 23,.1.15.3 
(11) Cash and cash equivalents 6,218.6 3,665.!I 
(iii) Bank bal:m~cs othi:r th;m i.:ash ~ml c:u~h C<JUi\'alcnts 2.1.2 6.0 
(iv) Loans 5,.150.5 1,500.3 
(v) Other linancial assets 350.2 756.7 

Cltl1cr c111Tcnt assets 2,5.12. 1 3,076.2 
.\ sscts classilicd as held for sale . -

60,965 . .l 54,622.6 

Total assets 72,329.6 65,646.3 

F.Ql llTY ,\NO LIAlllLITIF.S 
Equity 

Equity share cap1tnl .132.9 .132.9 

Other C<tt11ty 31,802.9 26,578.9 

Tut.al ec1uil)· 32,235.8 27,01 I.fl 

LIABILITIES 
I Non-current liabilities 

1'111anc1al liahilitics 
(i) l.~ase liahilitics 1,000.6 610.6 
(ii) Other linancial liabilities I03.9 13:U 

Prn\'i:,.;itms 702. 1 757.6 
Other llllll ClllTC.:llt liabilities 21.9 18.0 

1,828.5 1,521.5 

2 Curren! liabilities 
Financial linhilitics 

(i) Lease liabilities 560.1 .l.17.9 
(ii) Trade payables 

(a) Outstanding dues to t-licro Enterprises nnd Small Enterprises 303.6 297..l 
(h) Outstanding dues to creditors other than micro enterprises and smnll enterprises 35,175.7 33,.132.2 

(iii) Other linanc,al liabilihes .1611.7 !1.18.7 
l'ro\'isions .17.1.6 .185.7 
Cu1Tcnt tax liabilities .11.5 -
Othcr cU1Tcnt liahilities 1,249. 1 1,501.1 

38,265.3 37,113.0 

Total liabilities 40,093.8 38,63.i.;; 

Total Cltllil\' anti liahilitics 72,329.6 65,6.16.3 



BASF India Limittd 

Rcgd. Omce : The Capit.1I. 'A· Wong. 1204-C. 12th Floor. Plot No. C-70. 'G' Block. Uandrn-Kurla Complex. 13andra (East). 
Mumbai - 400 05 1. India, Tel: 022-62785600 

Stattment of Standalont Cash Flows for tht yta r tnded Marrh 31 , 20H 

/Rs in million) .. 

For tht year endrd For the year ended 
1\1:trch 3 1, 2024 l\ larrl1 31, 2023 

(Audit, d\ /Audittd) 
,\ { ':1sh flow from opcrnting :1r Ih•itir.s 

Profit hrforc tax 7,589.5 5,434.0 
AdJustments for 

l.:xccptiunal Items - ( 153 I) 

Dcpn:c1m1on an<l amortis:-ition cxfk·11sl! 1.9 12. 1 1.820 8 
f-ina11cc co'its I 55.3 13'! I 
l'rolit / (Loss) un sale of property plant and equipment (net) (15.9) ( 123 I) 
Interest income (478 9) (135.0) 

Interest on income tax refunds ( 16.2) 

\.\'rite h;.1ck of other provisions (87.6) 
Unrealised loss/ (gain) on derivative transactions (net) (176.6) (2 1 5) 

Unrealised loss/ (gain) on foreign exchange {net) 17.0 ( 1059) 
l:'mploycc stuck option charge/ (credit) (I 9.2) 9,1 

Provision for loss allowance on trade receivables (net) 38.7 6.9 
Optrnting cash now before workin,: ca pital changes 8,934.4 6,855.1 

i\d,1ustmcnts for changes m working eapttal. 
(Increase)/ Decrease in trade receivables ( 1,804.2) 2.762.1 
( lncrt"a.-.c)/ Decrease in other financial assets 408.2 (4 10 I) 
(lncn:asc)/ Decrease mother current and non current asscls 533.2 {666 9) 
(Increase)/ l)ccr~ase in in\'cntorics 1.011.7 {2,746.0) 

Increase/ (Decrease) in other fi nancial liahil ities (414.2) (47,9) 

lncrc:1sd (Dcncasc) in long term pro\'1s1ons ( 114.3) 236 K 
Increase/ (Decrease) 111 trade payables 1.724.4 676 9 
lnereasd (fxcrcasc) 111 other current nnd 110n cum:nt l1abilit1es (248. 1) 566.3 
I111.:n:~t"c/ (Decrease) in slwrMcrm prnvIsIons 76.5 (374.7) 

Cash generated from/ (used in) 011tra1ions 10, 107.6 6,85 1.6 

Income taxes paid (net) (2,035.2) (1.543.5) 
~ ct r~•sh l!,cnrratctl from/ (usc<.I in) oncratin~ .1rrivitir~ 8,072.4 5,308. 1 

u {',,sh now from in\'rsring uctivities: 
Acqu1s11ion of property plant and equipment {net of capital credttors and including capical ( 1.0093) (916.3) 
ud,·am:cs) 

Realisation un sale ofpropeny. plant and equipment and residential propcnies 18.4 291.4 
lnh:rcst received from others 275.0 124.J 
Interest rcccl\·ed from Inter Corporate deposits gh·en 167.1 Q,3 
Deposits matured (0.1) 
Im cstmcnt 111 subsidiary (0. 1) 
Inter Corporate deposits ll"'cn (excluding renewals durmg the year) (7,200.0) { 1.950.0) 
Inter Corp<ume depost1s repaid (excluding renewals during 1he year) 3,250.0 450.0 

:-,;er cash (used in)/ i:enr rated from in,·estine :1cli \'iti t s (4,499.0) ( 1,991.3) 

C: Cash n ow from financing :1ctil·i1ics 

D1v1dend pa,d (345.1) (259 5) 
Interest paid (71.6) (64 9) 

Pr1ymelll ofkasc liah1lities (604.0) (582 5) 

,\/cl cash (used in)/ generutetl from fin:1ncine :iclh·ilits (1,020.7) (906.9) 

~rt increase/ (Jrcrr:nse) in c:1sh and cash cauiv:ilcnts 2,552.7 2,409.9 

Oprninl( c:1sh and cash t qui\'alcnts 
Ualances "ith hanks: 
- In current ncct1unts 159. 1 236.0 
- 1)1.:pos1ts with original maIurny of less than three months 3.506.8 1,020.0 

3,665.9 1,256.0 

(' losing cash ancJ cash equivalents 
Cheques ,111 h:mtl 17 2 -
llalanccs \I ith banks: 
- In current accClunts 189.3 159 I 

- lxpO!>llS ,, 1th original maIunty uf less than three months 6,01 2.1 3.506 8 
6,2 18.6 3,665.9 

'otes 
The aho"c Cash Flo" Statement has hcen rreparcd under the "Indirect Method" setout in Indian Accounting Sui 



I\ASF 1111ll:1 l.hnltl'1I 

St,Zmt'nl - \\1st Slantb10M Ht , ·t'nu t , Ruull• •. \.),-t'I•, Li>blUllt's :uul Ca111l:.I Emplo)'l'rl 

J month" tnlled l ' r<'Ct1lln5.: J mnnlh~ C 11rru11ru111in~ J nrnn t lu Y t':1rl'n1~d Jl/03/202-4 
JI/0J/2024 t'hllt'1I J l/12/ 202J t'ndt1I 

(Rl'rtr Nolt' G) In lhl' pr n ·inu.c yur 
J I/0J/!02J 

(Rdrr Nott 6) 

(Unaudite,O (lfaaud,1,d) (lhu1u,b1cd) 

I. Sri;:mcnl Ht'wuur 

1 Agncultuml Solut1,1n 4,31-l R 3.424 J 3,872 9 
l> ~l:ua1:1L, 11,086 0 10,261 I 9,780 9 
c huhL-.tu;J Solution., :1,,168 9 :1,329 6 5.563 6 
11 S111focc T~chnohlijics 1,6:11 3 2.0.~9 l.~99 
~ ~11u1uo11.t. t~e 6.0226 7.8-19 J 6.7830 
r c11('1111c:11:1 -1.no 3.995 2 4,6711) 

~ Olhc:1., 244 I 3.160 20-6 

l ob l JJ,:19'.7 Jl,26U J2,76H,9 
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Toa:al lncnmt' from 011t•r :1Uo111 (Ml) J l .~9?.7 ll,26!.6 Jl,768.9 

2. S t'i:,nw nl RP,ull, 

1'1,,1i1 {L1h() l~fo1e 1:u: :\ml 11111.,t-... 1 

., .-\):m,·ultu1.i! SululJou 91! 0 33q 9 703 • 
h ~f:-ii...,1~ls JJI 4 462 R (286 0) 
c lncl11:-.111:'ll Sl1l11l1111a 520 :I 39J d 2J79 
cl Sm face Tcclu1nl~1c." 9-1 S (S ,I) 149$ 

c: ~nlnhnn/.t..(":uc 12 18 3116 136 1 
r Chcnnc:tb 283 8 232 9 807 
A ( JthCI\ W5) 12-11 (46 3) 

Tntal l ,J00.S l ,860J l , IH5.! 

1.c~\ (1) F1m11\Ce cnsls (Refc1 ~nlc J) :!7 -~ 27 9 22 7 
(u) (khcs 1u1-:tllo..11hk ex1w:1Kblmc HCI nfT 769 (<I I 6) 193J 

tn-aU.ocablc othc1 UM:Olt~ 

To1:.l l'rnn1 litfo,_. •=--" :and uu11linn:al lct"m.J 2, 194.1 1,874.0 ' "·! 

Ex~1)hl111al 11e1n\ (Ref ct ~ote J) 1:131 

T otal l'rolll h tf0N" t:a.x 2.1,u 1,874.0 1,1!2.J 

J . St'~mc--nl A.J'11'1~ 

a A,;11culr11rnl Soh1lll•11 9,830,1 6,380 3 I0.RH$ 

h ~lntcnab 18..510 3 16,051 8 17,8059 

C l111hl\lll:\l SrohtllNL~ 9.M3 I 8.320 •I 10.22-17 
11 S1ufot.c: Tc:d111t,IO)!~ J.812 3 3.6.16 d J,77-13 
i: ~nl11l1n11 & l 0 :11c 9,9Jl 9 9.427 I 9,769 5 
f ( "hc:um;:tb, 5.51117 3,9'7.5 -~ ,l,801SJ 

t; Othe1, 910 8 87i i 9672 
h lhi.'\lk,.lltrl 14.1 l!J I IJ.<Jh"8f) 7,-l62 9 

Tol;II s~~rn<-nl , \ Ut'l i 7!,J!9.6 62,968. 1 6:',6-46.J 

-4. Sc-i menl l.'31Jllltlc• 

n t\):t1c1~111rnl S t)l11t111n 5,351 3 3,8.14.7 4,962 S 
h ~l:tlcnal., 13,487 0 10.014 8 ll,9JH 
c ln,ht.'ill~ SohlUon.s 6,196 .I ,l,.S.16,1 6.282 9 
ti S1ufaccTci:hnolo1,:1c~ 1,903 7 2,018 •I 2,038 6 

c ~011111011 ,lit C:u-c 7.29, 2 7,6J7R 7,603 3 
f (."henncal,i; S.696 3 3,916 2 5.:1664 

G Otht!tS 11$4 1164 2377 
h llnall1~,1lc<l 4R 4 IS9 :I SR 

Toeal St £fTM'n1 J,i:ahllftltf ~0.09J.8 Jl,!76.l 38,6H . .I 

~- Ca11il:1I Em11loJt'd 

( Si.,.:menl A.,;ch - ~J:lllcul Ll:1lnbuc-,) 
tt ,\J:.11c,dt11rnl &,h1H1lll •l,,1791 2,525 6 :1,871 0 
h ~Ii1tc11ol,i 5.0l;\3 6,0370 ~.8706 
c lnrl11.<t11.J Sol11t11m.;: 3,<1066 3.77.10 3,9 11 8 
d S,u face T cdc1olo,.!ll!i 1.90!!6 1,818.0 1.7.lji 7 

e ~111111to11k('a1~ 2.6-17 7 1.789 J 2.166 2 
f C"ht-m1c;Js (18:16) ;9 3 (760 I) 
11 Chh,."?, - 95 J 759 3 729 5 

h tJ11,,Ul>t·r1tc:cl M,U70 7 13.929 4 7,,157 1 

l"obl 32,!J~.~ J0,69 1.9 27,011.8 

~oli:,. 
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d Nmf.lcc Tcclmologie\ • n~ Siu face Tcclmolus1e~ M:grncnl coenp1Lo;ei- nfC"':.1:1lr~1s ru,d C.oatmg., da\'\..'ilOlt.S 
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~ (~1~1" Otlw:1, u1chuk.• :u;lJ\ '1Uci,, tltd .-:c 1k-t :Jlocatctl to :uir oft.he cc.mtuu~ opc1;1tm~ cll\1~101L, 11~,-c u,d~.s 1tm.ww,g a<.1J\'lllcsaftc11b\'db1tcc orle-.1ll1e:1 and 
1c:xulc d\C1111cab lx1u11C:.i"', papct wc1~11cl :uut w:Ue1 chcnuc:'1s h11~1ne,;,s. lccluucal and sc1,1cc ch;u~e/11 olhe1 tlmn l!Kbe $J>ee11icruly 1dcn11Gflhlc 10 aho\'c segment, 

(Audied) 

20.()64.6 
41.195 0 

21.4754 
s.o-o 1 

28.4:IJ 5 
17.3269 

1.088 3 

IJ7,67U 

IJ7,67U 

,I.J~ 17 
1,051$ 

1,650 3 

1<195 

3:198 
:1)8 8 

18 0 

8,1!!.6 

1.1$3 

3778 

7,58,.5 

7,,:'i,89Ji 

9,8304 

18,5103 

!J.693 I 

3.81?J 
9.(),129 

S,SIO 7 

9 108 

IJ.1191 

7!,3!9.6 

S.J51 3 

l'l.4870 

6.196..S 
1.903.7 
7,295 2 

5,696 3 

115~ 
484 

J0,09l.8 

•1,479 I 
5,023 3 
:tA96fi 
1.908 b 
l .6477 
(185 6) 
795 4 

1,1,070 7 

ll,!J~.8 

h L'n•.11ltJl.·ahlc c ·o1pourc A:...'i.:l'- m:unly 11Klntk) ('ua1.•u1 lax 3.,;~1, (11ct). l>cfrncd 1:i.x :1~'4:I-" (uct). C:u;h ,md c:i..,;h cqmvalcnlt. lute, co1pm;1lc ck1K'ts1a :uul other 1u1-allocablc ,1~,...:ts 

1111•11lloc;il1l~ ( "11f]MJ1.a!c l,'-llxhl11..1' 111111111) u1chulcs C'nnc111 t.1;-c halnbt~\ (nc:t) :111d otl1e11111-;\Jluc.1hle haW1ue~ 

(R• In m illlnn) 

Pr t',·inu.J \'t':ar t n tlt d 

JI/0l/20ll 

(A1Kh1Ccl) 

i-.n 1 

38,402 J 
2J.~93 2 

6,971 7 

27.:IHJ I 
20.95:1 1 

I.OM ? 

IJ6,H 7.7 

IJ6,H 7.7 

D l,IR 

-~ 3 
1.321 S 

l~ZR 
l ,03R I 
:vn 3 

56 7 

~.11-45.:'-i 

139 I 
J2S S 

5,280.9 

IS3 I 

, .o~.o 

10.S.U .5 
17,80$9 
10.22,1 7 
3.i7,I :" 

9.-69 S 

4.808 3 
967! 

7,462 9 

65,6'6,J 

4,962 S 
11.9353 

o.?8? 9 
l,03.H 
7,60.l ;\ 

5568 •1 
2377 

~8 

J8,6JJ..I 

5.8710 
:1.8706 
J.9·11 I 
1.7'.li 7 
1.1~2 
CIIOI) 
7215 

7.4'7 I 

!7,011.H 



BASF India l.imi1r<I 

Reg1l. Offirr: The Capital, 'A' W ing, 120-1-C, 12th Floor, Plot :-lo. C-70, •G' Block. Band ra-Kurla Complex, Bandra (East), 
Mumbai - 400 051, India, T,·I: 022-62785600. 

Statement of Consolid:ttcd Finanria l Re.snits for the qua rter and year ended ~larch 3 1, 2024 

3 months ended Preceding 3 \'car to date figun·s 

Rc,·cnuc from operations 

Sale of products 

Sale of services 
Other operatini; revenues 

Other income 

Total lncomL· 

Expenses: 

Cost of materials con~umcd 

Purchase of Stock-in-Trade 
Changes 111 111vcntorics of finished goods. 
stock-1n-1rade and ,vork-in-progress 

Employee bcndi1 expense 

Finance costs (Refer Note 3) 

D1.:prccia1ion and amort1sat1on cxrcn:--e 

01hcr expenses 

Total f.xpcnses 

r rufit before 1ax 

Tax (crctlil ) / expense: (Rcfrr :\01,· -1) 

- Tax (credit) / expense for currcn1 period 

- lm.:01m: tax (ercdit) / expense for previous periods 

Profit for 1hc period 

Other Comprehensive Income 

Items thal will no, be reclassified to profit or loss: 

Remeasurement (Los.c;)/ Gain of post employment benefit plans 

lr,comc tax credit/ (expense) relalini; lo these i1ems 

Oth<"r Comprehensive lncnmC' for the period, net oft:u 

Tomi Comprd1rnsin! Income for the f)criotf 

!'aid-up E<1u11y Share Cap11al (F:icc value of Rs. JO/- each) 
Reserves (excluding Rcvalu;11ion Reserves) as shown rn the Bultinct Sheet of prt!vious year 

Wc1ght~d avcrn~c numbcr or equity shares outstanc.lmg as at period \!nd 

l~as1c and diluted earnings per share afk:r ..:xccptional item~ (in Rs.) (not annual1sctl) 

Bas,c anJ d1lu1ed earnini;< per share before excep1ional i1cms (in Rs.) (1101 annualised) 

Face value per share (in Rs.) 

31/03/2024 
(Refer i\"otc 5) 

(l ln:mditcd) 

33.281.8 

287.2 

30.7 

33,599.7 

247.0 

33,8-16.7 

11.876.7 

I 9.439.4 

(3.844.7) 

1.026.9 

27.5 

482.6 

2.645.0 

31.(,53.4 

2,193.3 

57'>.0 

579.0 

1,614.3 

(74.2) 

I 8.7 

(55.5) 

1,558.8 

432.9 

43.284.958 

37.3 

37.3 

10.0 

months ended for current year 
3 1/12/2023 ended 31/03/2024 

(linauditcd) (Aud ited) 

32.844.5 IJ6J23.4 

377.6 I.I 89.3 

40.5 162.1 

33,262.6 137,674.8 

265.1 757 8 

33,527.7 138,432.6 

9,610.0 45.366.8 

16,031.8 68.382.4 

1.874.1 462.4 

921.8 3.921.4 

27.9 155.3 

488.0 1.912.1 

2.700.1 10.643.5 

3 1,653.7 130,843.9 

1,874.0 7,588.7 

473 4 1.954 5 

1.5 

473.-1 1,956.0 

1,400.6 5,632.7 

8.7 (58 8) 

(2.2) 14.8 

6.5 (44.0) 

1,407.1 5,588.7 

432.9 432.9 

31.802.1 

43.284.958 43.2R4.958 

32.3 130.1 

32.3 130.1 

10.0 10.0 



Notu: 

BASF India Limited 

Rrgd. Office : The Copital, 'A' Wing, 1204-C, 12th floor, Plot No. C-70, 'G' Block, Bandra-Kurla Compltx, Bandra (East), 
Mumbai - 400 OSI, India, Tel: 022-62785600. 

Staten1cnt of Consolidated Financial Results for the quarter and ytar ended March J I , 2024 

The above consolidated financial results for the quarter and year ended March 31, 2024 for BASF India Limited ('the Holding Company' or 'the Company'} and its 
subsidiary (together referred lo as 'Group') have been reviewed by the Audit Commillee and thereafter approved by the Board of Directors al its meeting held on 
May 14, 2024. 

2 The Board of Directors al 11S meeting held on May 14, 2024 recommended payment of a final dividend of 150% on equity shares for the financial year ended 
March 31, 2024. 

3 Finance cost includes interest on income tax. interest and other costs incurred on short term borrowings and interest accrued on lease liabilities under Ind AS 116. 

4 Tax expense includes provision for current income tax, tax expense for previous periods and deferred tax charge/ (credit) (based on cstUllated average effective 
annual income tax rate, considering tax allowances). 

5 Figures for the quarter ended March 31, 2024 as reported in these financ ial results are the balancing figures between audited figures in respect of the full financial 
year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the figures uplo the end of the third quarter had 
only been reviewed and not subjected to audit. 

6 The Company has entered mlo a 25-year Jong-term Power Purchase Agreement ("PPA") with Clean Renewable Energy KK 2C Private Limited ('Special purpose 
vehicle' or 'SPV') incorporated by Hero Rooliop Energy Private Limited( "the Developer") for 2. 7 MW of renewable power al its Mangalore site under the 
prevailing renewable energy policy of the Stale of Karnataka and the Electricity Act 2003 and the Rules thereunder. This agreement stipulates a lock-in period of 
IO years for 100% offiakc by the Company of electricity produced by the SPV at agreed rates. 

The Company, SPV and the developer have signed a Share Subscription and Shareholder Agreement on April I, 2024. pursuant to which the Company will hold 
27% equity share capital of SPV as required under the Applicable Laws for an amount not exceeding Rs. 15 million. 

7 Globally, BASF's Coatings division has decided to migrate from the existing Enterprise Resource Planning (ERP) system to a new ERP system, i.e., Sl4HANA. 
Due to this intended migr11tion and lo capture the potential and benefits of the new ERP system, the Coatings businesses worldwide, which are part of legal 
entities with multiple operating divisions, will be transferred to separate legal entities. 

In view of the above, the Holding Company incorporated BASF India Coatings Private Limited ('the Subsidiary') as its wholly owned subsidiary on December 11, 
2023. The Board of Directors of the Company at its meeting held on February 12. 2024 has approved the transfer of Company's Coatings business to its wholly 
owned subsidiary, on slump sale and at arm's length basis as determined by an Independent Valuer i.e .. for a consideration of Rs. 1.820 million. subject to 
necessary adjustments, as may be required, on the c losing date in accordance with the conditions specified in the Business Transfer Agreement The closing of the 
transaction is expected until the end of calendar year 2024. 

Since the subsidiary was incorporated on December 11, 2023, the Holding Company is required to prepare its fast consolidated financial results for the quarter/ 
period ended December 31, 2023 and financial year ended March 31, 2024. Accordingly, the corresponding figures for the quarter and previous year ended 
March 31, 2023 arc not applicable for the consolidated financial results. 

CI N No.: Ll3112MH1943FLC003972 
Mumbai 

May 14, 2024 
Managing Director 

DIN : 09797186 



BASF India Limited 

R~gd. Ollicc : The Capital. 'A' Wing. 1204-C. 12th Fluor. Plot No. C-70. ' G ' Bluck.13andra-Kurla Complex. 
Oandra (East), Mu111ba1 - 400 05 1. India. Tel: 022.(,2785600 

Statem e nt of C nnsolidah•d Assl'fs aml Liabilities as at March JI , 2024 

(R.,. in million) 

As al 

3 1/03/202-t 

(,\utlitc,I) 
ASSETS 

I :":nn- CUITCllt .t!'r-SCI.~ 

Pnlix11y plant and cquipmt:nt G,031.5 
R,ght-nt:u,e assets t ,S49.2 
Capital work-in-progress: 6 14.8 
lntangihk assets 6.7 
Finam:i:ll as...;ctr,; 

(1) Loans 0.5 
(1i) 01her financial asset, 220.2 

Dclcrred tax assets (ncl) 476.3 
Income tax asset, (net) 1,950.1 
n 1l1t.:r mm-current a.-.sc:ts 5 14.8 

11,3~ . l 

2 Cu1TC'nt :,sscts 

lm 1.:nton..:s 21 ,160.5 
Financial asscls 

(i) Trndc rccei1·ables 25,219.3 
(ii) Cash and c.,sh equi,·a lenls G,218.7 
(iii) U:mk b:tl;utces other th3.n c.,sh an<l ca.sh eqlb""'alents 24.2 
( i\") l.ll01'S 5,450.5 
(1) Other fi nancial assct.s 350.2 

Othcr current assets 2,542.1 
.. \ ... sl.!L'- clas.-.ilicd as hdd for sale -

60,965.5 

T ot:11 :,ss(lts 72,329.6 

l•:QI IITY ,\ :'Il l> l,l,\llll,l"l"ll(S 
1i:,,11it~· 

E,1uity sh;u·c cap11.1I 432.9 
Other equity 3 1,802. 1 

Totul <ituit,· 32,235.0 

Ll,\131 LITI ES 
I Non-current liubilitics 

Financial liabilitios 
( i) I .case liahilities 1,000.6 
(ii) O tlicr financial liabilit11:., 103.9 

Pro, b:in1L~ 702.l 
01hcr non current liabilit ies 21.9 

1,828.5 

2 ('u1·1·c111 liuhilitics 
Financial hab1li1ies 

(i) Lca.,c liabilities 560. l 
(ii) Trade payables 

(a) Out.standing dues 10 ~licro Enterprises and Small Ente,priscs 303.6 
(b) Outslanding dues 10 creditors other than micro enterprises and small enterprises 35,176.5 

(iti) Other linancial liahilities 460.7 
Prm·ision..; 474.6 
Crnn~nt tax liabilitit:" 41.5 
Other current hahilities 1,249.1 

38,266.1 

Totul liubilitics 40,09➔.G 

Tolal cquit,· and liahilitics 72,329.6 

se chartered Ace, 
~01} 0(1_ 

( 
..._~\ \.\.I'll-I MC · 5001 -?~ ~ 

'b 7~1 ::, ~ /:". fil{o r:;-
0-?q lrN oms/1-1 N'5o(,) o"" 

<:/ * Mu~a\ * 



RASF India 1.imitctl 

Rei;d. Office : The Capital. ' A· Wini;. 1204-C. 12th Floor. Plot No C-70. ·G" Block. 13andra-Kurla Complex. 

,\ 

fl 

(" 

Handra (East). Mumhai - 400 051. India. Tel: 022--02785600 

Srntcment of Cnnsolitl11tcd C:1sh Flows for the year ended ~larch 3 I. 2024 

Cash now from oi,cratinJ: :1c1h·itics 
Profit before tax 

AdJUStmenlS for. 
Dcpn:.:muon anti amortisa1ion expense 
Finance cost~ 
Profit I (Loss) on sale of propeny plant anJ equipment (net) 

Interest inconn! 
\\'nh: back of other provisions 
lJnrcahsccJ loss' (gain) on dcn,·:111,-c tran:i,;acuons {net) 
Unroah,ed loss' (i;a111) on foreii;n exchani;e (nel) 
Employee stock option diari;e / (cred11) 
Pruvnnon for loss allowance on trade rccc1vablcs (net) 

O1,cr:1tin,:. t·:ish flow brfort workin,:: l'a11ital chrin~c.lii 

Ad1us1ments for chani;es to workmi; cap,ml: 
(lncn.:asc)f Decrease in trade receivables 
(Increase)' Decrease to other financial assets 
(Increase)' Decrease 111 other current and non current assets 
(lncrcasc)l l)ccrcasc m i1wcn1orics 
Increase' (Decrease) to olher financial hab1ht1es 

lncrca.~'(l)ccrcasc) m long tcnn pro\11S1ons 
lncrc;.L,;;cl (Decrea~c) 1n trade payables 
lncrca.~' (Dccrca~c) in othcr current ant.I non current hab1ht1cs 
lm:reasc' (Decrease) m short-term pro\11sions 

("ash Kcncr:i tcd from/ (used in) opcr:itions 
Income ,axes paid (nc1) 

~cl cash ecncratetl from/ (ustd in) ontratin2 ac:th·ities 

Cash now from im·esting acth·ities: 
Acquisiuon of propeny plan! and equipment (nel of cap11al credi1ors and tncludmi; capital advances) 

Realisation on sale of propeny. plant and equipment and residential propenies 
Interest rccc1v\!d from others 
lnh:rcst rccei\lcd from lnh;:r C.:orporntc deposits given 
Dcposils matured 
ln1er Corporate deposits given (exclud111i; renewals duri ni; the year) 
Inter Corporate deposit!- repaid (excluding renewals during the year) 

~ ct cash (u,cd in)/ l! t-ncnh•tl from i11,·c.11inl! ncti\·itics 

Cash now from fin:111cing activities 

lll\'ldend pa,d 

lntt!re~t paid 
Payml!nt of 11.!asc liah1lit1cs 

~ct cash (u~cd in)/ l!t ncr:1 tccl from fin:tncin2 nctivitic.~ 

~<.·t increase / (dccrr:1.~c) in cush and ciuh ca11i\';tlcn1s 

Opening cush ancl c11sh cqui\':1lcnt1 
Balances w1th hanks: 
- In current accounLc; 
• Ocpo~IIS wuh ongmJI maturity of h:ss than three months 

('lo.sing r :,~h and c;1~h cqui\l:tlent.~ 
Chc,1ucs on hand 

Balonces with banks 
• In curr~nt accounts 
• Deposits wi1h onsinal ma1uruy of less 1han 1hrcc 111on1hs 

Notes. 

IR<. in million! 

for 1hc year cndrtl 
M :1rch 31. 2024 

(Audited\ 

7588.7 

1.912. 1 
1553 
( 15 Q) 

(47R.Q) 

(87.6) 

(176.6) 

17.0 
( IQ 2) 

38 7 
8,933.6 

( 1.804.2) 
40R.2 

533.2 

1.011.7 
(4 14.2) 
( 114 3) 

1.725.2 
(248 I) 

76.5 
I U.107.6 
(2.035.2) 
8.072A 

( 1.()()() 3) 

I 8.4 
275.0 

167.1 
(0.1) 

(7.200.0) 
3,250.0 

(4,498.9) 

(345. 1) 
(71.6) 

(604.0) 
(1 .020.7) 

2,552.R 

159.1 

J.506.R 
3.665.9 

17.2 

189.4 
6.012.1 
6.218.7 

The ahovc Cash How S1a1cmcn1 has been prepared under the "l nu1rcc1 Method" scwu1 in Indian Account111i; Siandard • 7 on Stu1cment of 

Cash Hows 



B,\}0 ' lnclla Lhutl('d 

Ste,m r nl - win C'nnxolhb lt d Hr ,·rHut, Ru ulh, ,V~rU, Uabllillu :and Ca pll:iil l:'.tnplo~·ed 

( lu. In million) 

J nionthr rndrd l'n-ctdlng 3 monlhN \lrnr t-ndt-d Jl/OJ /lOH 
JIIOJ/20H 

(Kdn:,,,lole ~) 

lU1mdtcd) 

I. St-gmr nl H t'\ 'C"llUt' 

,I ,\t?.nculua al Solullon 4.3548 
h :\f:1tcnal, I I.OR6 0 
c luctnstn.il Snlution" 5.-1<18 9 
cl Siu 1:icc: T c:4.!huulntue.oc 1.651 3 
c N'ulnllnn & I 'm c 6.0226 
r l.11C11ucah J .772 0 

~ (>tl1cu ~,1,1 I 

Total JJ,;'9.7 
( A'\Y: lntr r - Jo'tgmt nl r r,·cnut 

Tol:al i nl'omr frum 01~ ralion.r (nr l) J3,5'9.7 

2. SrJ?,mr nl Rt•~u lh 
l'rnfil ( l.n:t.i.) hdo1c la~ am1 UIICICil 

n .\pk.·uhuiaJ SoluhOu q12 0 
h :\l.ltctc1ls .a:H ,I 

c lncln.1111.il ~,,l11h0t1.1 ~20 .~ 

cl Siu fo.:c 'l'cclut<11ofJc~ 93 7 

c >J11t11l1,,u ,\. C"me 121 8 
( litt.:1111cal, ~JS 
~ ()thens (6".I) 

Tntal 2,1',.7 

l.c.s.i (1) Fuiancc c~L, (Rcfc1 Note 3) 27 5 
(u) Od,c1 1u1.:,JJ.\C:,blc exµcnd.1,uc net uff 18 9 

111-al!oci\blc 01hc1 mcnmc 

'l'nlal l'roOI h• fon l:ax 2,1,J.J 

' I 01:al liront bd or" t.a.x 2,UJJ 

J . SC'a.:,mrnt ,\.,nls 

a Al,!,1c1l111u nl Soh1lton 9.830 4 
h \lalennl-. 18.1 10 1 
c lndu.~-i;ll SolU\Jon, 9.6'.J, I 
d Sta face TccluKtmj:lc., 3.8123 
c ~utnt1ou .'c. C:-11 c 9,Q,12 9 

f (111.:11ucab .1 . .1 10 7 
fZ t)lhcu 9 10 8 
h U.mllC1catcd 14. 119 I 

Tolal Ste,menl ,bsrU 72,J19.6 

4. S• J!mrnl I.iahllillr • 

" A,:ncultt•1'1 Solultou 5.3.11 3 
b :\1.-.tenn,ls IM870 
c 1111111,.lnill Solnhnn~ 6. 1% .I 
<l Sui face Tcclmoloiucs 1.904 .I 
c :,.,,muuou &. (";u e 7.295:? 
f l 'hcm1~ah 5.6963 
F, 1Jthc1, I IS J 

h Umtll<'cntt!rl 48 ,1 

Tol:al Sremr nt Llaldlltlr, , o,o,u 

~. ('.1plbl J.:mplo.ntl 

( Se~nc111 Aucu - Scj!]ncnl L1ahW11cs) 
a Ap.11c11J1111,1I S1•l1111u11 4.479 I 
Ii :\fnlcnali 5.02J J 
c lmlu,tn,.,] Solutaa>aa, 3.JC'Jti fl 

d S1ufocc: Tedmu1opes l .<>07 8 
c >J111..111111n & Cm c 2.&17 7 
f l11t:1111cal1 (18.16) 
~ Olhcr:1 7914 
h l it,~D,\Catcrl 14.070-

Tola l Jl,2J5.0 

~ o les 

n .\~1c1dluml Soh11W'n n,e Ap.111.:1lltu1:\J Solntmns sepncnt cous1Jts l'fthe <..Top PrOleclJon dJ.\UIOU A!?,11ctlll,u';'lil S<,htllon i.s $C~otinl u1 n:iturc 

h !\lalcn al~ - TI,e Mai.., .. ,t, :w:pncnt cnmpnsc:,. Pc1fnnmmcc ~fatcn:-il, (bvmons and ~fonomc1~ tb,\.1100.1 

Ind1Lioln:1I Soh1t1oea. TI,c Jodl.L,lnal Sol11ho1L., sepncnt conn,u or l>L1pers1ons ,\:. Re:qiu davuJOns nud l'crfonnrutcc dJCuucab dMsamu 

11 S,u fnct: TcdU1olog.ici - TI1e Siu foce Teclu,ologu::s :seiuncnt comp11SCs of Cat"1yjt., and Co.1U1~ di\'UIOI\.\ 

e Nutnuun ,\:. C:ue - The ~utnlmu .\:. Crue segment cousL"ts u[C"lrc Chcnu1.'1'1.l'I nnd ~utnllun S:. Jlc:ilth d1\'lstu11s 

Chcnucal~ - 11.o (:J1c11ucals sq?1ncn1 corm,1, nrPc11nche11ccah :lnd tnh:nned,.,1c::,. divwoo., 

rndd lt/U n "2J 

(Un:md1tcd) 

3,424 .J 

10.261 I 

5.J29.6 

2.056 9 
7.RJ9 J 

3.995 2 
3460 

J3,261.6 

JJ,162.6 

339 9 
116'2 8 

J9J J 
(5 •I) 

J I I 6 

2J2 9 

124 I 

1,860.J 

27 Q 

(41 6) 

1,s1, .o 

1,81, .0 

6.380 3 

16.051 8 
X,:\204 

3.846 4 
9,'1?7 I 
3.9755 

877 7 

i.1.088 9 

62,968.1 

3.8SJ 7 
10.014 8 
J ,.146 4 

1.028 4 
7.637 8 
3,916 ~ 

118 4 

159 .I 

J l.176.1 

2.525 6 
6.0.17 0 
3.774 0 
1.8180 
1,789 3 

59 3 
759 3 

l 3,929 4 

30,691.9 

F- 0th,.-.., -Others u1cl11des ;-,ctmllC-' tl-.11 :uc not :'ltlocnlcd to any of tlic coow1ucd opcrntu~ rlmsions TilCSC u\Cludcs rcui:w1uig AC\J\"IUCS a fter dt\'Utlhuo oflcr.the1 .uKI 

lcxlllc:: 4;hc11m.:o1l:1 lm.,me!'.!',, paper wc::1-encl and wnlc1 chemical" bu:1tncs.1. tc::cluucal ancl scr\1.cc ch:ug.e,i othc:r than tho.1c ,µcc1fically uk:nltfa.1hlc hl ahnvc !'.cgin c111s 

(Audited) 

20,06,1 ti 

41. 195 0 

21.4754 

8.070 I 
2~.J5J .I 

17.326 9 

1.068 3 

IJ7,67U 

IJ7.'7U 

d.35•1 7 
1.051 .I 

1.610 .1 
IJS -

J:\9 8 

SJRS 
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Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 
To the Board of Directors of BASF India Limited 
Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the standalone annual financial results of BASF India limited (hereinafter referred to 
as the 'Company") for the year ended March 31, 2024 and the statement of standalone assets and 
liabilities and the statement of standalone cash flows as at and for the year ended on that date, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
'Listing Regulations') which has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 31 
2024 and the statement of standalone assets and liabilities and the statement of standalone cash flows 
as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 
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Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) 
Mumbai - 400 028 
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07 

Registered office and Head Office: Sucheta Bhawan, nA Vishnu Digambar Marg, New Delhi - 110002 
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Independent Auditor's Report 
To the Board of Directors of BASF India Limited 
Report on the Audit of Standalone Financial Results 
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Board of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company and the statement of 
standalone assets and liabilities and the statement of standalone cash flows in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Board of Directors of the Company are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the standalone financial results by the Directors of the Company, as 
aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 
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Independent Auditor's Report 
To the Board of Directors of BASF India Limited 
Report on the Audit of Standalone Financial Results 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. (Refer paragraph 11 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the standalone financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

10. The Financial Results include the results for the quarter ended March 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year, which are neither subject to 
limited review nor audited by us. 
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11. The standalone annual financial results dealt with by this report has been prepared for the express 
purpose of filing with Bombay Stock exchange (BSE) and National Stock Exchange (NSE). These 
results are based on and should be read with the audited standalone financial statements of the 
Company for the year ended March 31, 2024 on which we issued an unmodified audit opinion vide 
our report dated May 14, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

J eetendra Mirchandani 
Partner 
Membership Number: 048125 
UDIN: 2.l40l.4Sl:l!;;""S~~o\JDLl~3'-

Place: Mumbai 
Date: May 14, 2024 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 

To the Board of Directors of BASF India Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the consolidated annual financial results of BASF India Limited (hereinafter referred 
to as the 'Holding Company") and its subsidiary (Holding Company and its subsidiary together 
referred to as "the Group") (Refer note 7 to the consolidated annual financial results) for the year 
ended March 31, 2024 and the statement of consolidated assets and liabilities and the Statement of 
consolidated cash flows as at and for the year ended on that date, attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') 
which has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditor on separate audited financial statements of the 
subsidiary, the aforesaid consolidated financial results: 

(i) include the annual financial results of the subsidiary, BASF India Coatings Private Limited, 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Group for the year ended March 31, 
2024 and the statement of consolidated assets and liabilities and the statement of consolidated cash 
flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their reports 
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our 
opinion. 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group and the statement of 
consolidated assets and liabilities and the statement of consolidated cash flows in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. (Refer paragraph 13 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entity included in the consolidated financial results, which 
have been audited by other auditor, such other auditor remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

11. We did not audit the financial statements of a subsidiary included in the consolidated financial 
results of the Holding Company whose financial statements reflect total assets of Rs.0.1 million and 
net assets of Rs. (-)o. 7 million as at March 31, 2024, total revenues of Rs. Nil, and total 
comprehensive loss (comprising ofloss and other comprehensive income) of Rs. o.8 million and net 
cash outflows of Rs. o.8 million for the year ended March 31, 2024, as considered in the consolidated 
financial results. These financial statements has been audited by the other auditor whose reports 
have been furnished to us by the management, and our opinion on the consolidated finanical results 
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on the reports of such other auditor, and the procedures performed by us as stated in 
paragraph 10 above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditor. 

12. The Financial Results include the results for the quarter ended March 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year, which are neither subject to 
limited review nor audited by us. 

13. The Consolidated annual financial results dealt with by this report has been prepared for the express 
purpose of filing with Bombay Stock exchange (BSE) and National Stock Exchange (NSE). These 
results are based on and should be read with the audited consolidated financial statements of the 
group for the year ended March 31, 2024 on which we issued an unmodified audit opinion vide our 
report dated May 14, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 
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~ endra Mirchandani 
Partner 
Membership Number: 048125 
UDIN: 2'-IOu~ l':2.-5""B\:'..c; ouc.:2-o2.y 
Place: Mumbai 
Date: May 14, 2024 
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