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A 

Corporate Office:12-B, Mittal Tower, B-Wing- 1'' Floor, Free Press Journal Marg, Nariman 
Point, Mumbai- 400 021. 
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The Manager Listing Compliances, 
BSE Limited, Mumbai. 

The Manager, Listing Department, 
National Stock Exchange of India Ltd., Mumbai. 

Sub: Regulation #33(3)(d) of SEBl (LO&DR) Regulations 2015. 

Dear Sir I Madam, 

Please find enclosed the audited standalone and consolidated financial results of the 
Company for the year1 quarter ended March 31, 2019 along with respective audit 
report. 

The same were approved by the Board of Directors at their meeting held today. 

The Audit Report on the audited standalone financial results of the Company is with 
unmodified opinion. The Audit Report on the audited consolidated financial results 
contains modified opinion and a statement showing impact of audit qualifications is 
attached. 

Extract of the standalone and consolidated audited financial results as given for 
publication in the newspapers, 'The Free Press Journal' and 'Navshakti' is also 
attached. 

The meeting of the Board of Directors commenced at 17:OO hrs. IST and ended on 
17:55 hrs. IST. 

Kindly acknowledge receipt. 
Thanking you, 
Yours faithfully 
For Jai Corr, Limited 

Company Secretary 

Encl.: As Above. 
Regd. Office: A-3, M.I.D.C. Indl. Area, Nanded-431 603, Maharashtra. 



6 The figures for the w m w n d l n g  prev~ous penodlyear have been reclassifiedlregrouped wherever necessary, to make them comparable 
The figures fof the quarter ended 31LMarch, 2019 are the balancing figures between the audlted figures In resoect of the full finanaai "ear 
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( Rs. in Lacs except per share data ) 

and the published year to dab figures upto thethird quarter of the financial year. 

S. No. 

1 

2 

3 
4 
5 
6 

7 
8 

9 
10 

11 
12 

For and on Behalf o f  the Board 

Date :- 24'"ay, 2019 
Place:- Mumbai 

Notes to the financial results: 
1 The above results were reviewed by the Audit Committee, and approved by the Board at its meeting held on 24' May, 2019 

2 The Board has rewmmended dividend (i) @ Re. 0.01 per share on the outstanding 21,48,000 Non Cumulative Non Paltidpating 
Redeemable Preference Shares ('Preference Shares') of face value of Re.11- each and (ii) @ Re. 0.50 per share on 4.81,67,010 Equity 
Shares of face value of Re. 11- each. 

3 The Ministry of Corporate Affein (MCA), on 28' March, 2018, notified ind AS 115 "Revenue fiom Contracts with Customen" as part of the 
Companies (Indian Amounting Standards) Amenrtment Rules, 2018 and me same is e W u e  for accounting periods beginning on or after 
1"April. 2018. The tompany has applied modlfied retrospecuve approach in adopting the new Standard. The application of the Standard 
did not have any material impact to the Financial Statements of the Company. 

4 Exceptional ltems for the quarter and year ended 31' March, 2019 represents provision for impairment of Investments in Subsidiary 
Company. 

5 During the quarter, 4.50,000 fully paid 1% non-cumulative, non-participating redeembabie preference shares ('Preference Shares') of face 
value Re. II- each were redeemed at a premium of 6% p.a. fmm the date of allotment on issue price of Rs. 1.0001- per share. An amount 
equal to the nominal value of the Preference Shares redeemed was bansfered fmm General Reserve to Capital Redemption Reserve. 

STATEMENT OF AUDITED STANDALONE FINANCIAL 

Particulars 

lncome 
(a) Revenue from Operations 
(b) Other lnwme 

Total Income 
Expenses 
(a) Cost of Materials Consumed 
(b) Purchases of Stock-in-trade 
(c) Changes in inventories of Finished Goods, 

Work-in-Progress and Stcck-in-Trade 
(d) Excise Duty Expenses 
(e) Employee Benefit Expenses 
(0 Finance wsts 
(g) Depreciation and Amortisation expenses 
(h) Other ExpM&s 

iota1 Expenses 
Profit before exceptional Items and tax (1-2) 
Exceptional Items (Refer Note 4) 
Profit before tax (34) 
Tax Expenses 
(a) Current Tax 
(b) DekrredTex 
ProfiU(L0ss) for the periodlyear (5-6) 
Other Comprehensive lncome (OCI) 
(A) (i) Items that will not be reclassified to Profit and Loss: 

(ii) lnwme tax effect on above 
(B) ltems that will be reclassified to Profit and Loss 

Total Other Comprehensive Income 
Total Comprehensive Income (after Tax) (7+8) 
Paid-up Equity Share Capital 
(Face value of Re. II- each) 
Other Equity excluding revaluation reserve 
Earning per Share (Rs.) ('Not Annualised) 

Basic 
Diluted 

RESULTS FOR THE QUARTER AND YEAR 

31.03.2019 
Audited 

14,588 
539 

15,127 

9,704 
55 

(19) 

1,299 
831 
366 

1.856 
14,092 
1,035 
1.008 

27 

664 
(262) 
(375) 

995 

995 
620 

1,785 

(0.21) 
(0.21) 

ENDED 3lST MARCH, 2019 
YEAR 

31.03.2019 
Audited 

62,343 
2,009 

64,352 

41,401 
63 

597 

5.043 
3,385 
1,463 
6,868 

58,820 
5,532 
1,008 
4,524 

3,108 
(790) 

2,206 

1,891 
(14) 

1,877 
4,083 
1,785 

124.426 

1.24 
1.24 

QUARTERENDED 
31.12.2018 

Unaudited 

14,995 
288 

15,283 

10,257 
1 

265 

1.255 
853 
364 

1,469 
14,464 

819 

819 

614 
(161) 
366 

(686) 
(5) 

(691) 
(325) 

1,785 

0.21 ' 
0.21 ' 

ENDED 
31.03.2018 

Audited 

58.486 
1.631 

60,117 

36,833 
21 

(374) 
887 

4,771 
5,218 
1.836 
6,933 

55.825 
4.292 

4,292 

3,052 
11,201) 
2,441 

10,256 
(18) 

10,238 
12,679 
1,785 

120,902 

1.37 
1.37 

31.03.2018 
Audited 

14,908 
457 

15.365 

10,230 
2 

(637) 

1.188 
837 
364 

1,734 
13,718 
1,647 

l,M7 

663 
(133) 

1,117 

(763) 
1 

(762) 
355 

1,785 

0.63 ' 
0.63 ' 



JAI CORP LIMITED 

AUDITED STANDALQNE STATEMENT OF ASSETS 8 LIABILITIES 

1 Noncurrent awets 

( Rs. in  Lacs) 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(C) Investment property 
(d) intangible assets 
(e) Financial assets 

(i) lnvestments 
(ii) Others 

(9 Non-current tax assets (net) 
(g) Other non-current assets 

Total Nen-Current assets 
2 Current assets 

(a) Inventories 
(b) Financial assets 

(i) lnvestments 
(ii) Trade receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances other than (iii) above 
(V) Loans 
(vi) Others 

(c) Other current assets 
(d) Assets classified as held for sale 

Total Current assets 

As at 
31" March 2018 

Particulars 

I. ASSETS 

TOTAL ASSETS 

As at 
31" March 2019 

II. EQUIN AND LIABILITIES I 
Equity 
(a) Share capital 
(b) Other equity 

Liabilities 
I Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(b) Deferred tax liabilities (net) 

2 Current liabllities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 
a) Total Outstanding dues of Micro and 

Small Enterprises 
b) Others 
(iii) Other financial liabilities 

(b) Other current liabilities 
Ic) Provisions . , 

37,290 
TOTAL EQUlN AND LIABILITIES 166,001 

Date :- 24'"ay, 2019 
Place:- Mumbai 

For and on  Behalf of the Board 

(DIN 00077770) 
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AUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE 
QUARTER AND YEAR ENDED 31ST MARCH, 2019 

Notes to Standalone Segment Information: 
As per Indian Accounting Standard 108 'Operating Segmenr (Ind-AS 108) the Company has reported "Segment 
Information" . as described below:- 

a) The Steel Segment includes production, processing and trading of CR CoilslSheets. GPIGC CoilsISheets and HR 
Coils 1 Plates. 

b) The Plastic Processing Segment includes production of Woven SackslFabric, Jumbo Bags, Master Batch, PP Staple 
Fibre and Gaotextiles. 

1 SEGMENT REVENUE 

Plastic Processing 

Plastic Processing 

c) The Spinning Segment includes production of Spun Yarn. 

d) Other InvestmentsIAssats and Incame fram the same are fansidered under "Un-allocabb". 
e) Figures in respect of the previous periodlyear have been reclassified I regrouped wherever necessary to make them 

comparabte. 

Less: Finance Cost 
Less: Exceptional Items (Refer Note 4) 
Add: Other unaliocable Expenditure net off 

unallocabie income 
Total Profit before tax 

3 SEGMENT ASSETS 
Steel 
Plastic Processing 
Spinning 
Unallocated 

Total Segment Assets 

SEGMENT LIABILITIES 
Steel 
Plastic Processing 
Spinning 
Unailocated 

Total Segment Liabilities 

For and on Behalf of the Board 

Date :- 24m May, 2019 
Place:- Mumbai 

831 
1.008 

177 
27 

2,109 
29,151 
2,716 

132,025 
166,001 

224 
1.710 

253 
37,603 

~- 39,790 

853 

25 
819 

2,196 
28,727 
2,684 

138,489 
172,096 

233 
1,530 

244 
44.231 
46.238 

837 

254 
1,847 

2.960 
30,607 
2,956 

130.419 
166,942 

218 
1,601 

228 
42,208 
44.255 

3,385 
1,008 

608 
4,524 

2,109 
29,151 
2,716 

132.025 
166,001 

224 
1,710 

253 
37,603 
39,790 

5,218 

160 
4,292 

2,960 
30,607 
2.956 

130.419 
166,942 

218 
1,601 

228 
42.208 
44,255 



D T S & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 
The Board of Directors, 
Jai Corp Limited 

1. We have audited the accompanying statement of standalone financial results of 
Jai Corp Limited ("the Company") for the quarter and year ended 3IS1 March 
2019 ("the statement"), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Reg;lations, 2015 ("the ~eghation") read with 
Circular No. CIRICFDIFAC/62/2016 Dated 51h July, 2016 ("the Circular"). 

2. The statement, which is the responsibility of the Company's Management and 
approved by its Board of Directors, has been compiled from the related audited 
standalone financial statements which has been prepared in accordance with the 
Indian Accounting Standards ("lnd AS)  prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express 
an opinion on the statement based on our audit of such financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the statement is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the statement. The procedures selected depend on 
the auditor's judgment including the assessment of risks of material misstatement 
of the statement, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to Company's preparation and fair 
presentation of the statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the significant accounting estimates made by the 
Management, as well as evaluating the overall presentation of the statement. We 
believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

MUMBAI 

REGD. OFFICE:  S U I T # 1 3 0 6 - 1 3 0 7 ,  LODHA SUPREMUS, SENAPATI BAPAT M A R G ,  LOWER PAREL, MUMBAI  - 4 0 0  0 1 3 .  
PHONE:  + 9 1  2 2  4 9 4 5  4 0 5 0  FAX: + 9 1  2 2  4 9 4 5  4 0 1 0  

CORP. OFFICE: 1 1 0 5 ,  RAHEJA CENTRE,  FREE PRESS JOURNAL MARG,  NARIMAN POINT,  MUMBAI  - 4 0 0  0 2 1 .  
PHONE:  + 9 1  2 2  4 9 7 3  2 3 9 6  WEB: w w w . d t s a . i n  



D T S & Associates 
C h a r t e r e d  A c c o u n t a n t s  

4. Based on our audit conducted as above, in our opinion and to the best of our 
information and according to the explanations given to us, the statement 

(i) is presented in accordance with the requirements of the Regulation 33 of the 
SEBl ( Listina Obliaations and Disclosure Reauirements) Reaulations. 2015. 
read with circular i o .  CIRICFDIFAC/62/2016 dated 5th J;I~ 2616; and 

(ii) gives a true and fair view in conformity with the aforesaid Ind AS and other 
accounting principles generally accepted in India of the net profit including 
total other comprehensive income and other financial information of the 
Company for the quarter and year ended 3Ist March, 2019. 

5. We report that the figures for the quarter ended 3IS1 March, 2019 represent the 
derived figures between the audited figures in respect of the financial year ended 
3IS1 March, 2019 and the published year-to-date figures up to 3ISt December, 
2018 being the date of the end of the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Regulation 
and the Circular. 

For D T S & Associates 
Chartered Accountants 

Anui Bhatia 
~art;ler 
Membership No. 122179 

Place : Mumbai 
Dated : 24th May, 2019 

Continuation Sheet ..., 
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AUDITEDCONSOLIDATED FINANCYL RESULTS FOR THE YEAR ENDED 31"MARCH. 2019 

(0) (i) Items Mat will be reclaDrified to Profit and Loss 
(ill lnmme t;u on above 

S.No. 

I. 

11. 

Ill. 
IV. 
V. 
Vt. 
MI. 
VlII. 

Ix. 
X. 

(c) Share of Other Comprehensive Income in aawciates 
Total Omer Com~rehenslvs Insom 

Particulrrs 

income: 
Rmnue From Opentions 
Other lnmme 
Total lnoomo (11 

wsnsss: 
Cost of Malerials Consumed 
Purcbses of Sto&-in-Tradd 
Chswes in Invantones of Wor!+ikjn-Pro~ress, Finlshad God*  and st&-in-~rede 
Excise duly a service Tax expenses 
Emplovee Bensflts Expense 
Finance Coste 
Depredation and Amortization Expense 
Other Expenses 
Tohl Expenses IU) 
P M t  bsfors share or protit dslrwclate, exswtional Itam. and tax I1 - It) 
Share of loss in srsodater 
Pmflt before exsewtonal item. and lax (111 t IV1 
Ex&ionai lams lRefeiHne No 4) 
PmnuILo-~ before tar N-VII 
Tar Expenre: 
(1) Current Tax 

L88~  : MAT Credit Entitlement 
Net Current Tax 

(21 Deferted Tax 
(3) lnmme Taxof earlier veam 
y st LOM for the Year ivil -VIII) 
m s r  Cornorshansim 1ncm. 
(A) Li) Itemsthat will not be rsclasrified to Profkt and Loss: 

(ii) Incometaxon above 

Non-contmliing int& 
XIV. Tole1 ComPnhensiue lnsomo w l u t a b i e  to: I I ownem of me company 

XI. 
Xu. 

XU!. 

IRE. in  Ircs except as atatad) 
COnMlldated 

Total Comorehensive Income for Ins "ear IIX + XI 
Net LOIS atmbutable to: 
Owner9 ofthe Company 
Nonconlrniling interest 
other Comprehensive lncome ambutable to: 
Ownen of the Cmosnv 

Notes b the t inada l  result.: 
1 me above results were reviewed by the Audit committee, and sppmved by the Board at ita me ing  held an 24" ~ a y .  

2019. 

Year 
(31ma2018) 

63.558 
2.873 

66,431 

41.401 
63 
67 

6,135 
3.392 
1,790 
8.201 

61.049 
5,382 
(8411 

4741 
15,174 

( 1 0 , ~ ~ )  

3,168 
17) 

3.181 
(2.715) 
(30) 

l10.84D 

1,848 
(28) 

XV. 

XVI. 
XVll. 

2 The Minidry of Corporate Affairs (MCA), on 2Bm March, 2018, notifled lnd AS l i 5  "Revenue from Eontrecls with 
Customero" a3 part d the Companies (Indian b u n i i w  Standards) Amendment Rules, 2018 and the same is Medive 
for aCE(Iun1ing periods beginning on or after 1' Aprii. 2018. The Group has applied modmed retrospective appmach in 
adaina the new StenderO. The spplication of the Standard did not have any material imped to the Financial 
Statements of the Giouo. 

3 The Board has reammended dividend (i) @ Re. 0.01 per share on the outstendiw 21.48,000 Non Cumulative Non 
Participating Redesmable Preferem Shares CPreferenoe Sharer') offace value of Re. 11- eseh end (ii) @ Re. 0.50 per 
share on 4.81.67.010 Equity Shares offace value of Re. 11. each. 

4 Exceptional items for the year endsd 31' March 2019 represents pmvision for impeirment in rerpen of invertment 
(including interest lherson ) of Rr. 6.856 Law and Land advanser of Rs. 8.318 lacs by tCi subsidiary Companies. 

endsd 
( ~ t m m t ~ ~  

58,718 
2,615 

62,331 

36,833 
21 

(1,084) 
887 

5,742 
5 .n9 
1,832 

10.118 
59,575 
2.753 
(904) 

1,849 

1,849 

3,095 
(41 

3,092 
11,193) 

62 
i1121 

10.565 
(121 

Non-controlling interest 
Earniw per squlhl s h m  (par vatus of Fa. 1 each) 

Basic a Diluted 
Paid up ssvm -hare csiAtal b a r  value Re. each hlllv m i d  UD) 
Omor Equihl excludln~ matuation reat lm 

5 The Conwlidated Audited Financial Statements slw include me Grnuo's share of totel mmorehenrive inmms (net lass 
plus other mmprehenrivs inmme) of R8. 627 Law (Previous year us. 906 Is-) as mmidered in the mniolids&i 
financial statements in respsn of an aswciate, whore flnannai slatemenia have mi bwn audited. The mnwlidatsd 
financial sistementa of mat associate are unaudited am have been approved by the h a m  a ~ i re~ lo ra  of u~at 
arsmiata. The same has been qualssd by the Auditors in meir rep4 on modidatedflnandal results. 

6 Current financial aasetsiosns include intereoi a m e d  and due ih-n of Rs. 2,147 La- m inter mwra ie  deposits, 
given by one of me subridiaties ofthe Company to partisr in earlier years which are overdus for wbstantial pertod of 
time and in respen of which me subsidiary has initiated legal pmoeedin@. Management of the subsidiaty Company is 
of the view that me above receivables are g o d  for remvery in view of value of the asreis of the parties and 
wmmiiment hom the prnmoter d mose partisr and hence no provision for impairment is required against me above 
r-ivables . me subsidiary company continues its efforts to remvsr mess receivables.   he -me has bsen quarmed 
by the auditom in their report 

7 During the year, 4.50.m hilly paid 1% noncumulative, nonpanicipsting redsembabie preference shares CPreference 
sha-63) ~i mse va1u8 RB. 1,- WBB Bassmea AI a premium 8 6 %  @.a, mm m(I aam &?alii,mirt eh ieus pnse a 
Us. 1,WOI- per share. An amount equal to the nominal value of me Preference Shares redeemed was transfeted from 
General Rsse~e  to Capital Redemption Reserve. 

8 The f lguw for the mrreswdlng pcevlous year have bean reolasnlhedlregrouped wherever necessary, to make them 
mmpemble 

Dale .- am May, zote 

Place:. Mumbai  



1 1 Non-current Assets 

JAI CORP LIMITED 
Regd. Office: A-3. MlDC Industrial Area, Nanded - 431603, Maharashtra 

CIN: L17120MH1985PLC036500. Phone: (022) 6115 5300. Fax: (022) 2287 5197 
Website: w.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3tST MARCH, 2019 
I&. in lacsl 

(a) Property. Plant and Equpment 
(b) Capltai worn-in-progress 
(c) Investment Propeny 

Particulars 

I. ASSETS 

(d) Goodwill 
(e) Other Intangible assets 
(9 Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

(8) Deferrea Tax MseB (Net) 
ihi Non-current tax assets l ~ e t l  

Consolidated 

. . . ~. 
(I) Other non-current assets 

Total non-current assets 

As at 
(31103/2019) 

Aud Red 

2 Current Aaseta 
(a) Inventones 
(b) Financial Assets 

(i) investments 
(ii) Trade Receivable 
(iii) Cash and cash equivalents 
(iv) Bank Balance other than (iii) above 
(v) Loans 
(vi) Others 

(c) Other current assets 
(d) Assets held for sale 
Total current assets 

As at 
(3110312018) 

Audited 

TOTAL ASSETS 

II. EQUITY AND LlABlLlTlES 

EQUITY 
(a) Equity Share Capital 
(b) Other Equity 
Total eauitv attributable to eauih holders of the ComDanv . . 
Non-controlling interest 
Total equity 

LiABiLiTlES 
1 Non-current Llablllties 

(a) Financial liabilities 
(I) Borrowings 
(ii) Others 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(d) Others 
Total non-current llabllltles 

2 Current Llabllitles 
(a) Financial Liabilities 

ti) sariowi$'s 
(ii) Trade Pavable . . 
(a) Total outitanding dues of Miuo and Small Enterprises 
(b) Others 
(iii) Other Financial Liabilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 
Total current iiabllities 

TBTAL EQUITY AND tlABlLITlES 

For and on Behalf of the Board 

Date :-%'bay, 2019 
Place:- Mumbai * 



For and on Behalf of the Board 

Date :- 24* May, 2019 
Place:. Mumbai 

(DIN 00077770) 

JAl CORP LIMITED 
Regd. Office: A-3. MlDC Industrial Area. Nanded - 431603. Maharashtra 

CIN: L17120MH1985PLC036500. Phone: (022) 61 15 5300. Fax: (022) 2287 5197 
Website: www.jaicorpindia.com . e-mail for Investors: cs2@jaiwrpindia.com 

AUDITED CONSOLIDATED SEOMENTWlSE INFORMATION FOR THE YEAR ENDED 3lST MARCH, 2013 

Less: Excise duty & Service Tax recovered 

b. Plastic Processing 

b. Plastic Processing 

4 

Note : 
1 As per Indian Accounting Standard 108 'Operating Segrnenl (Ind-AS 108) the Company has reported 

"Segment Information" , as described below:- 

a) The Steel Segment includes production, processing and trading of CR CollslSheets, GPIGC CoilslSheets 
and HR Coils / Plates and Tubes. 

b) The Plastic Processing Segment includes production of Woven SackslFabric, Jumbo Bags. HDPE 
Twine. Master Batch, PP Staple Fibre, Geotextiles. 

c) The Spinning Segment includes production of Spun Yam. 
d) The Asset Management activity Segment includes Investment Advisory Sewices. 
e) The Real Estate Segment includes development of Land and Buildings. 
fl The business segment not separately reportable have been grouped under "Others" segment. 
g) Other InvestrnentslAssets and Income from the same are considered under "Un-allocable". 
2 Figures in respect of the previous year have been reciassM / regrouped wherever necessary to make 

them comparable. 

d. Asset Management Activity 
e. Real Estate 
f. Others 
g. Un-allocated 
Total 

Segment Liabilities 
a. Steel 
b. Plastic Processing 
c. Spinning 
d. Asset Management Activity 
e. Real Estate 
f. Others 
g. Un-allocated 

Total 

12,886 
41,540 

72 
82,155 

T70,629 

224 
1,710 

253 
416 

3,937 
4 

37,603 
44,147 

19,801 
47,642 

71 
79.987 

184,024 

218 
1,601 

228 
390 

3,866 
4 

42,208 
48,515 



D T S & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Jai Corp Limited 

1. We have audited the accompanying consolidated financial results of Jai Corp 
Limited ("the Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), and its associates, for the 
year ended 3IS1 March, 2019 ("the statement"), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), 
read with Circular No. CIRICFDIFAC/62/2016 dated 51h July, 2016 ('the Circular'). 

2. This statement, which is the responsibility of the Holding Company's 
management and approved by the Board of Directors, has been compiled from 
the related consolidated financial statements which has been prepared in 
accordance with the Indian Accounting Standards prescribed under section 133 
of the Companies Act, 2013, read with relevant rules issued thereunder ("IND 
AS") and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the statement based on our audit of 
such financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the 
statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the statement. The procedures selected depend on 
the auditor's judgment including the assessment of risks of material misstatement 
of the statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to Holding 
Company's preparation and fair presentation of the statement in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Holding Company's 
internal control. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the significant accounting 
estimates made by the Management, as well as evaluating the overall 
presentation of the statement. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. . .  . 

REGD. OFFICE: SUIT#1306-1307,  LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400 013.  
PHONE: 191  22 4945 4050 FAX: +91 22 4945 4010 
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D T S & Associates 
C h a r t e r e d  A c c o u n t a n t s  

4. Basis for Qualified opinion 

(i) The statement also include the Group's share of total comprehensive 
income (net loss plus other comprehensive income) of Rs.(627) lacs for the 
year ended 3Ist March, 2019 in respect of an associate, whose financial 
statements have not been audited. The consolidated financial statements of 
that associate are unaudited and have been approved by the Board of 
Directors of that associate and our opinion on the statement, in so far as it 
relates to the amounts and financial information included in respect of above 
associate, is based solely on these unaudited consolidated financial 
statements. Consequently, effects on the Group's share of total 
comprehensive income, if any, pursuant to the audit of that associate, is not 
ascertainable at this stage. 

(ii) The auditors of the subsidiary Company in their report on the financial 
statements of that subsidiary have reported in their report, that: 

As mentioned in Note No. 6 to the financial results, interest accrued and due 
of Rs.2.147 lacs on inter cor~orate de~osits given bv the subsidiary of the 
company, overdue for substantial period- of time, where subsidiary 
Company has initiated legal proceedings, have been considered good for 
recovery and no provisions for impairment have been considered 
necessaty, by the management of that subsidiary, for the reasons stated 
therein. The matter described in above has uncertainties related to the 
outcome of the legal proceedings and therefore they are unable to express 
an opinion on the ability of the subsidiary Company to recover the 
outstanding amount and possible impacts on the financial statements of the 
subsidiary Company. 

5. Emphasis of Matter 
Current financial assets- loans and other current assets includes Inter-corporate 
deposits, interest receivables and advances towards purchase of land and 
development rights aggregating to Rs.2,376 lacs, which are subject to 
confirmations. Our Opinion on the statement is not modified in respect of above 
matter. 

Continuation Sheet .... 



D T S & Associates 
C h a r t e r e d  A c c o u n t a n t s  

6. Qualified Opinion 
Based on our audit conducted as above, in our opinion and to the best of our 
information and according to the explanations given to us, and based on the 
consideration of the reports of the other auditors referred to in paragraph 7 below 
above and excepts for the possible effects of the matters described in the 
paragraph 4 above "Basis for Qualified Opinion'; the statement: 

(i) Includes the result of entities as given below: 

List of Subsidiaries: 

Ashoka Realty and Developers Limited, Belle Terre Realty Limited, Ekdant 
Realty and Developers Limited, Hari Darshan Realty Limited, Hill Rock 
Construction Limited, Hind Agri Properties Limited, Iconic Realtors 
Limited, Jailaxmi Realty and Developers Limited, Jai Realty Ventures 
Limited, Krupa Land Limited, Krupa Realtors Limited, Multifaced lmpex 
Limited, Novelty Realty and Developers Limited, Oasis Holding FZC, 
Rainbow lnfraprojects Limited, Rudradev Developers Limited, Swar Land 
Developers Limited, Swastik Land Developers Limited, UI Wealth Advisors 
Limited, Urban lnfrastructures Trustees Limited, Urban Infrastructures 
Venture Capital Limited, Vasant Bahar Realty Limited, Welldone Real 
Estate Limited, Yug Developers Limited and Jai Corp Welfare Foundation. 

List of Associates: 

Searock Developers FZC and Urban Infrastructure Holding Private 
Limited. 

(ii) is presented in accordance with the requirements of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015; read with Circular No. CIRICFDIFACl6212016 dated Sth July, 2016; 
and 

(iii) gives a true and fair view in conformity with the aforesaid Ind AS and 
other accounting principles generally accepted in India of the net loss 
including total other comprehensive income and other financial information 
of the Group for the year ended 31" March, 2019. 

Continuation Sheet ..... 



D T S & Associates 
C h a r t e r e d  A c c o u n t a n t s  

7. We did not audit the financial statements of the 5 subsidiaries, whose financial 
statementslconsolidated financial statements, reflect total assets of Rs.29,613 
lacs as at 3ISt March, 2019 and total revenue of Rs. 1,635 lacs for the year then 
ended on that date, as considered in the consolidated financial results and the 
financial statements of an associate which reflects Group's Share of total 
comprehensive income (net loss plus other comprehensive income) of Rs. (4) 
lacs for the year ended 3ISt March, 2019, as considered in the consolidated 
financial results. These financial statements and other financial information have 
been audited by other auditors whose reports have been furnished to us by the 
management and our opinion on the statement, in so far as it relates to the 
amounts and financial information of such subsidiaries and associate is based 
solely on the reports of such other auditors. Our opinion on the statement is not 
modified in respect of the above matters with respect to our reliance on the work 
done and the report of other auditors. 

For D T S & Associates 
Chartered Accountants 
Firm Remration No: 142412W 

Partner 
Membership No.122179 

Place: Mumbai 
Date: 24th May, 2019 

Continuation Sheet ..... 



Statement on I m ~ a c t  of Audit Qualification 

Statement on l m ~ a c t  of Audit Qualifications for the Financial Year ended March 31.2019 on 
Consolidated Financial Statements 

qu'alificzon) 

I I I minoritv interest and share of I I 1 

Adjusted Figures 
( audited figures after 

adiustina for 

1. 

qu~lificazons) 

2. 
3. 

The auditors of the Company in their report on the consolidated financial statements, 
have reported in their report, that:- 

1. 1 Turnover1 Total Income I Rs.66.431 Lacs 1 Refer 'Details of Audit 

(i) The consolidated audited financial statements also include the Group's share of net 
loss including other comprehensive income of Rs. 627 lacs for the year ended 31' 
March, 2019, in respect of one of the associates, whose financial statements have 
not yet been audited. The consolidated financial statements of that associate are 
unaudited and have been approved by the Board of Directors of that associate and 
our opinion on the consolidated financial statements, in so far as it relates to the 
amounts and financial information included in respect of the above associate, is 
based solely on these unaudited consolidated financial statements. Consequently, 
effects on the Group's share of net loss or profit, if any, pursuant to the audit of that 
associate, is not ascertainable at this stage. 

SI. No. 

Total Expenditure 
Net ProfiU(Loss) [after taxes, 

(ii) Current financial assets l o a n  includes interest accrued and due of Rs.2,147 lacs on 
inter corporate deposits given by one of its subsidiaries Companies, overdue for 
substantial period of time, where subsidiary Company has initiated legal 
proceedings, have been considered good for recovery and no provisions for 
impairment have been considered necessary, by the management of that subsidiary. 
The matter described above has uncertainfies related to the outcome of the legal 
proceedings and therefore auditors of the subsidiary Company are unable to express 
an opinion on the ability of the subsidiary Company to recover the outstanding 
amount and possible impacts on the financial statements of the subsidiary Company. 

I I b. Type of Audit Qualification: Qualified Opinion 

Particulars 

Rs. 61,049 Lacs 
Rs. (10,810) Lacs 

c. Frequency of Audit Qualification: Qualification No. (i) - Since March 2016 
Qualification No.(ii) - First time 

Audited Figures 
(as reported before 

adiustina for 

Qualification' below 
-do- 
-do- 

d. For Audit Qualification where the impact is quantified by the 
Management's Views: Not Applicable 



e. For Audit Qualification where the impact is  not quantified by the auditor: 
(i) Management's estimation on the impact of audit qualification: Not 

Applicable 

(ii) If the Management is unabte to estimate the impact, reasons for the 
same: 

In respect of Audit Qualification as referred in II (a) (i) above-The statutory 
Auditors of the Company have qualified their report on the Consolidated 
Financial Statements for the year ended 3Is' March 2019 in respect of 
inclusion of the Company's share in the loss including other comprehensive 
income of an associate of Rs.627 lacs based on the unaudited 
consolidated financial statements of that associate in the consolidated 
financial statement of the Company. As the consolidated financial 
statement of an associate company is unaudited, it is not possible at this 
stage to estimate the impact, if any, whether the figure of the loss will vary 
after audit. 

r In respect of Audit Qualification as referred in II (a) (ii) above- in respect of 
interest on inter corporate deposits of Rs. 2147 lacs-in view of value of the 
assets of the borrowers and commitment from the promoter of those 
borrowers, management is of the view that above amounts are recoverable. 

For Jai Corp Limited 

aurav Ja 
Chairman) 

111. 

Refer our lndependent Auditor's Report dated 24* May, 2019 on the consolidated 
financial statements of the Company. 

(iii) Auditors' Comments on (1) or (ii) above: 
Refer " Basis for Qualified Opinion " in the Independent Audit Report on the 
consolidated financial statements dated 24Ih ~ a y ,  2019 

Signatories: 

For D T S & Associates 
Chartered Accountants 

n No - 142412W 

Anuj Bhatia 
Partner 
Membership No - 122179 

Place; Mumbai 
Date: 24'h ~ a y ,  2019 



JAl CORP LIMITED 
Regd. Office: A-3, MlDC Industrial Area, Nanded - 431603. Maharashtra 

CIN; 1;1712QMH198iPbC03@500 
EXTRACT OF STATEMENT OF AUDITED STANDALONE FlNANClALS RESULTS FOR THE QUARTER AND YEAR ENDED 
3lST MARCH 2019 AND AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED ON 3lST MARCH, 2019 

Particulars 

I 620 1 4,083 1 355 1 (8,507)l 10430 
6 [Equity Share Capital I 1,785 1 1,785 / 1,785 1 1785 1 1785 

IEarnings Per Share (of  Re. 11- each) (for I I I 1 

4 

Note: - 
a) The above is an extract of the detailed format of Quarterly1 Annual Financial Results filed with the Stock Exchanges under 

Regulatian af the SEBI( Listing and QtrleF Disaesure Reguiemenls) Regulations, 2015 read with SEBl eireulai 5Ih 
JuIy.2016 .The full format of the QuarteriylAnnual Financial Results are available on the websites of the Stock Exchange@) 
BSE Limited (www.bseindia.com )and National Stock Exchange of India Limited (www.nseindia.com) and the Company 
(www.jalcorpindia.wm) 

Net ProfiU(Loss) for the periodlyear afler tax (afler 
Exceptional andlor Extraordinary itemslAssociates) 
Total Comprehensive Income for the periodlyear 
[Comprising Profit/(Loss) for the periodlyear (after 
tax) and Other Comprehensive Income (after tax)] 

8 

b) Qualified Opinion expressed by Independent Auditors on Consolidated Financial Results: 
i) The Consolidated Audited Financial Statements also include the Group's share of total wmprehensive income (net loss 
plus other wmprehensive income) of Rs. 627 Lacs (Previous year Rs. 906 Lacs) as considered in the consolidated 
financial statements in respect of an associate, whose financial statements have not been audited. The consolidated 
financial statements of that associate are unaudited and have been approved by the Board of Directors of that associate. 
The same has been qualified by the Auditors in their report on consolidated financial results. 

ii) Current financial assets - loan includes interest accrued and due of Rs. 2,147 lacs on inter corporate deposits given by 
one of the subsidiaries Company, overdue for substantial period of time, where subsidiary has initiated legal proceedings, 
have been considered good for recovery and no provisions for impairment have been considered necessary, by the 
management of that subsidiary. The matter described in above has uncertainties related to the outcome of the legal 
proceedings and therefore auditors of the subsidiary Company are unable to express an opinion on the ability of the 
subsidiary Company to recover the outstanding amount and possible impacts on the financial statements of the subsidiary 
Company. 

(375) 

continuing and discontinued operations)- 
1. Basic: 
2. Diluted: 
Other Equity excluding Revaluation Reserve 

c) The above results were reviewed by the Audit Committee, approved by the Board at its meeting held on ~ 4 ' ~  ~a~ 2019 

For and on Behalf of the Board 

2,206 

(0.21) 

Date :- ~ 4 ~ M a y ,  2019 
Place:- Mumbai 

(DIN 00077770) 

1.117 

1.24 
124,426 

(1 0.849) 

0.63 

(1 121 

(6.06) 
124697 

(0.11) 
133724 


