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BSE Limited, Dated: 14t August, 2018
Listing Department,

IS floor, New Trading Wing,

Rotunda Building,

P J Towers, Dalal Street.

Mumbai 400 001

Subject: Un-audited financial results for the quarter ended 30tk June, 2018
under Regulations 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Symbol: JINDALCOT Series: EQ ISIN: INE904J01016

Dear Sirs,

In complianee with Regulations 33 of SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclosed herewith un-audited financial

results for the quarter ended 30tk June, 2018 alongwith Limited Review Report.

The above un-audited financial results have been reviewed by the Audit Committee
and approved by the Board of Directors of the company in its meeting held today.

Kindly find the said statement in order and take on your record.
Thanking vou,

Yours faithfully,
For Jindal Cotex Limited,

idl
(Anil Kumar)
Company Secretary
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

| Standalone
5l Nag. Particulars Quarter Quarter Quarter | Year ended
Ended Ended Ended 31032018
30N0B2018 31/0ar2048 01062017
. {Unaudited) (Auditad) {Unaudited) {Audited)
| © 1 |income From Operations '
2) Met Sales!/Income from Operations 1,226.29 1.485.83 Bl 27 3.591.77
b} Other Operating lncome & a = -
Total Income from operations {a+h) 1.326.29 1;485.83 BD.27 3,591.77
Other Insame 181.28 132.54 180,45 G496 .57
Total Income 1,507.56 1,618,867 260.76 4,288.34
2 |Expenses
a} Cost of Materizls consumed a50.81 1,057.73 = 2,384 00
b) Purchase of stock-in-trade - 190,482} 12.34 224 .53
£} Changes in inventories of finished goods, works- B
progress AR Etock IR b ads [99.40) 141.88 36,185 {S8.28)
d) Employss benefits expense “g3.a7 103.72 13.05 264 .52
e} Financa Cosls 15.20 12.23) 17.19 57.35
7} Depreciation and amortization ExpEnse 150.61 147 57 162 .45 G38.87
g} Othir Expenses 522,79 561.29 250,20 1.547.08
Total Expenses {a fo 1) 1,633.35 1,919.24 4981 40 6,058.97
Profitf{Loss) from operations before exceptional J
3 {tems & tax [125.79) {300.57) {230.64) {7T70.64)
4 |Share of profitiiLoss) of associate - -
"5 Profit{Loss) from ordinary activitles before {125.79) (300.57) (230.54) (770.54)
exceptional & tax
6 |Exceplional Hems (49.42) - [46.54)
7 |ProfitiLoss) from ordinary activities before tax {125.79) (349.94) {230.64) (817.18)
B |Tax expense {including Deferred tax eic.) - . F %
9 :H;t ProfitiLoss) from ordinary activities after (126,78 (349.89) (230.64) (817.18)
10 |Exlraordinary ltems = . = =
11 |Net Prafit {{Loss) far the period {125.79) {349.99) {230.64) {B17.18)| |
12 |Cther Camprebensive Income et of lax) =0.04 {0,684 {0.01) 0.19
13 |Total Comprehenslve inco me for the perlod {125.75) [350.63) {230.65) (B16.99)
14 (PBDT 24.87 {202.96) (68.19) [178.11)
15 Paid-up equity share capital {(Face Valua Rs, 10/~ 4.500.91 450034 4.500 91 450094
per shara) !
16 |Reserves excluding Revaluation Reserves - - - (3,7234m
Eamings Fer Share (befare exiracrdinary items) &1
47 (i) (BasicDituted) (0.28) {0,789 (0.51) (1.82)
- |EBMINgS Per Share (after extraordinary ilams) ;
170 | BasiciDilutedy @.28) (9.78) 10.51) (1.82)
& Continued fo Page No. 2
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

A ey A e - e —_ —_——

Standalone
5l No. Particulars Quarter Quarter Quarter Year ended
Ended Ended Ended _ 31/03/2018
30/06/2018 3032018 30/06/2017
{(Unaudited) (Audited) {Unaudited) {Audited)
1  |Segment Revenue
a) Textile 1,306.84 1,483.17 592.07 3,541.87
by Wind Mill 19.45 266 21.20 49.90
Total 1,326.29 1,485.83 | 80.27 3,581.77
Less: Inter Segment Revenue '
Net Sales/income from Operations 1,326.29 1,485.83 80.27 | 3.501.97
2 |Segment Results '
Profiti{Loss) before interest, exceptional |tems &
tax from each segment
a) Textile {141.24) (347.18) (247 25} (848 32)
b) Wind Mill 15.45 (2.81) 16.80 3114
Total (125.79) (349.99) {230.64) (B17.18)
Less: Interest -
;I'ac-:al FrofitfiLoss) before exceptional items & (125.79) (349.99) (230.64) {BI 17.18)
3 |Segment Assets
a) Textile 20,146.52 2927460 32,030.58 28,274.60
b} Wind Mill 50.42 32.87 32.87 32.87
Total 29,196.54 28,307.47 | 32,063.45 29,307.47
4  [Segment Liahilities
a) Textile 28.242.88 28,195.30 28.286.00 2819530
B) Wind il ' .302.87 335286 3280 | | J35.26
Total 28,545.85 28,530.56 28,598.50 28,530.56
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MNotes: =
i 1 Theabove Results for the quarter ended June 30,2018 were reviewed by the Audit Committee and approved by
§ the Board of Directors of the company at its meeting held on August 14 2018,

[? - 2  The Unaudited financial results of the company have-been prepared in accordance with Indian Accounting

: Standards {Ind AS) as specified in the companies (Indian Accounting Standard) Rules, 2015 as amendead in terms

I, of regulation 33 of the SEBI (listing obligation and disclosure requirement) Regulation, 2015 and SEBI circular

e dated July 05, 2016. The company has adopted Ind AS for the financial year commencing from April 01, 2017 with
a fransition date of April 01, 2018 ; ;

3  Since all the accounts of the company have been declared Sub-standard over a period of time, the banks have
started recovery action under SARFAESI Act. In the absence of any information an interest on outstanding dues
to the bank, the provision of interest has not been made by the company. .
, 4  Oriental Bank of Commerce & Allahabad Bank being the lenders to Mis Jindal Cotex Ltd. have amssigned their -
il Debtto J M Financial ARC Pvt. Ltd. ,
§  Since company has not conducted actuarial valuation of employee benefits during the previous years, hence Ind
AS 18, Employee Benefils cannot be applied.

6  The Company has already made a provision for frade receivables aggregating to Rs. 6510.25 lakhs In previous
years as per compliance of Ind AS 37, : '

-7 Regarding compliance of provision IND AS 108 in respect to accounting of corporate guarantee for Rs. 256.10 -
crore given by the M/s Jindal Cotex Limited to its subsidiaries, as the same is presently not ascertainable as
accounts of the subsidiaries have tumed sub-standard over a period of time,

& B Amortization of processing fees of term loans has not been done as required by Ind AS, since accounts of the

o company and its subsidiaries have been classified as NPA before the transition date as per Ind AS. :

' 9  The previous figures have been regrouped/rearranged to make them comparable with those of the current period.

10 There was nio manufacturing activilies at unit-1 of the company situated at VPO- Jugiana , GT Road, Ludhiana,
11 The un audited financial results have been subjected to Limited Review by Statutory Auditors of the company

By Order of the Board
IFor Jindal Cotex Limited

Place: Ludhiana : ,
Dated: 14th August, 2018 : (Sandeep Jindal)
Managing Directar

s T
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RAJ GUPTA & CO.
Chartered Accountants
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Chandigarh, 160036
Phone(0161)2430089 9815643637
E-mail:carajguptaco@gmail.com
www, carajouptaco.com

Admin off:549/10, Sutlej Tower
MNear Fountain Chownk , :
Civil Lines, Ludhiana-141001

Delhi office:487/36, National Market,
2™ Floor, Peera Garhi, e

_ New Delhi-110087

LIMITED REVIEW REPORT

To
The Board of Directors
JINDAL COTEX LIMITED

We have reviewed the accompanying statement of Un-audited financial results of M/s
JINDLA COTEX LIMITED for the Quarter ended 30th June, 2018 {the “statement”) being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 {the eircular’).

This statement is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement’
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
respansibility is to ekﬁrass conclusion on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Engagements to review of interim financial information performed by the independent
auditor of the entity” issued by the Institute of€hartered Accountants of India. This standard
requires that we plan and perform the reéview to obtain moderate assurance as to whether
the financial statements are free of material mis;tatement: A review Is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly we
do not express an audit opinion. : :
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* Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the acmmpaﬁ-,-ing statement of Un-audited financial result, prepared in
accordance with the applicable Accuuntingj:.tan&ards {Ind AS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ]rerﬁents}
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatermnent . :

Emphasis of Matter
We draw attention to the following:

A) No balance confirmation and ageing was made available to us of Trade receivables,
Trade payab!e, Loans, advances and other recoverahle and payable.

B} Stock is subject to confirmation from management We have not physically verified
the same.

C) No balance confirmation/statements from Banks/ financial institutions were available
as accounts are sub — standard. :

D) The company has various statutary liabilities outstanding for more than 6 morrtha as

on 30/06/2018 being Vat, CST, ESl etc.

For RAJ GUPTA. & CO.

CHARTERED Atcmuigﬂ:amﬁ
//f #L AT VA
Jll / ."_“.‘;-\ W
PLACE: LUDHIANA. = (RAI GUPTA)
DATED: 14.08.2018 ' = Partner
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