SKY INDUSTRIES LIMITED SKY

CIN No.: L17120MH1989PLC052645

Corp Off.: 1101, Universal Majestic, Ghatkopar Mankhurd Link Road, Chembur (W), Mumbai 400 043

Phone: 022 67137900 v _E-mail : corporate@skycorp.in v Website : www.skycorp.in

4" February, 2020

To,
The Secretary,
The Bombay Stock Exchange,

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Subject: Un-audited Financial Results and Limited Review Report for the quarter ended December 31, 2019.
BSE CODE: 526479

Dear Sir,

This is to inform you that the meeting of Board Meeting of the Company was held today i.e. Tuesday, 04" February,
2020 at 1101, Universal Majestic, Ghatkopar Mankhurd link road, Chembur (W), at 4.00 p.m wherein, the Board:

1) Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 approved
the Un-audited Financial Results of the Company for the quarter ended December 31, 2019;

2) Considered and took on record Limited Review Report for the quarter ended December 31, 2019.

The same is attached herewith.
Kindly acknowledge and take on record the same.

Thanking you,

Maikal Raorani
Whole-time Director & Chief Financial Officer

Regd. Office & Works: C - 58 TTC Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai - 400 705, India.



SEY INDLUSTRIES LIMITED
Registered Office : C-58, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705

CIN :LITI20M H1989PLOO5 2645

Unaudived Fnancial Results for the quancr and period ended 315t Dee 201%

{Bs. In Lacs)
ST
Mo, Particulars Quarnter endad Period Eaded Year Ended
J112.2N9 3112018 30.09.2019 31122019 SLIZZ0IE 30032019
(Unaudited) | (Unaudited) | (Unsudited) | (Unsudiced) | (Unaudited) {Andited)
1 | Revonue foom ©pernonns 143225 1,444,340 1364.T8 435821 4 34806 51751
2 | Oither Income TAG 5N 544 2852 2165 Ml
Total Incame {1+2) 1439.1 141010 L370.26 4,385.73 4,570.71 5,834.52
3 | Expenses
Cost of matcrals consumed F65.10 94143 87715 2550009 2459183 3570
Purchascs of Stock m rade 23442 188.72 211.33 581.57 A036T 35726
Changys in invensnries af finished goods, work-in-progress and
ancck in reade 10,90 {13165 (124,50 1570 {113.53) (191.64)
Ernpboree Benchit Expesncs 1913 97.80 10868 33140 0200 L5
Finance Costs 34.34 2845 2756 BRIR 7718 10687
Dtpﬂciau'un T5.19 26.82 3810 15827 T8.19 129.56
A 17193 18617 199,09 57362 67025 957,73
Total Expenses LALLOY 1,339.70 135707 4,278.93 4,099.59 5,528.07
4 | Profit from operations before exceptional items and rax (142-3) 287 039 3319 10780 iz 30646
5 | Excepeional frems = 2204 - = 4170 0.7
& | Puofir/ Loss before 1ax (45) 2871 E31 EERT) 0781 P 256,70
T | Tax Expense
1. Cusrent Tax 1000 1504 .M 3200 53,00 706
Z Dieferred Tax [E115)) 317 (12.59) {16.60) 065 700
B | Mot Proft / (Loss) after v [7-8) 2180 ETRT 37.99 92.41 157.71 19168
% | Ocher Comprehensive Income In * &75
Testal Compeehensve Income for penod & other Comprehensve
10 |Trcome for period ZLBO 30.14 37.99 9241 157.71 168.93
11 | Paidd up Ecuuity Share Capital { Face valoe of Rs. 10/- cach) 4,500,400 4 6005 400 4,6 400 4,606,400 4,606,400 46006, 400
12 | Eamings per equity share
1. Basie 047 .65 82 2.01 342 416
2 Dilaed 047 (LES o2 2001 342 4.11
NOTES:

!

Flace
Drated

The above financial results have been prepared in accordance with Indian Accounting Standards (TND AS-34" “Interim Financial Reporting”) as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Compandes (Indian Accounting Standards) Rules, 2005 and the Companies {Indian Accounting
Slandards) Amendment Rules, 2016, as amended therealtar.

The above financial results have been reviewed and recommended by the Audit Committes and have been approved and taken on record by the Board of Directors
at its meeting held on 4th Feb 2020.

The fimited review as required under Regulation 33 of the SEB] (Listing Obligation and Disclosure Requirements) Regulations, 2015 hes been completed by the
Auditors of the Company.

The Company mainly operates in & single primary business segment comprising of manufacture and trading of narrow fabrics, therefore disclosure requirements as
per Ind AS 108, "Operating Segments” are not applicable to the Company.

O March 30, 2019, MCA notified Ind AS 116 Leases’ (the Standard) which replaced Ind A5 17 "Leases, including appendices thereto. Ind AS 116 is effective for
annual perieds beginning on or after April 01, 2019. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and
require lessees to account for all the leases under a single balance sheet model similar to the accounting for fnance lease under Ind A5 17, The Company has
adopted Ind AS 116, effective from April 01, 2019 using modified retrospective approach.Accordingly, the comparatives have not been restated. On the date of
translilon, the Company has recognised Right of Use (ROL) asset amounting to Ks 191,36 lakhs. The ROU asset measured at amount equal to the lease liability in
the Balance Sheet on the date of initial application.

In the statement of profit and loss, operating lease expenses were recognised as rentlother expenses in the previous period. Parsuant o adoption of Ind AS 116,
amounts are recognised as depreciation expense for the right-of-use asset and finance cost for interest accrued on lease liability in the current period. On account of
adoption of this standard the company did have an overall impact of decrease in the profils and eamings per share by Bs 201 lakhs for the quarter ended
December 31, 2019,

The Company has elected to exercise the option permitied under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019, Accardingly, the Company has recognised the provision for income tax for the half year ended December 31, 201% and remeasured its deferred tax
basis the rate prescribed in the aforesaid section. The consequent impact of remeasurement of Deferred Tax amounting to s 14.26 lakhs is accounted in the quarter
ended December 31, 2019,

Mo investors complaints were received as of Quarter ended 315t December 2019,
Previous year / quarter’s figures have been regrouped wherever considered necessary.

For rnd tn behalf of Board of dimceors of
SKY INDUSTRIES IH

ot

MAMNAGING DIRECTOR

: Mumbai
: 04.02.2020
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Champak K. Dedhia B.com. Fca

OX UKG ¢~ASSOCIATES

CHARTERED ACCOUNTANTS Gautam R. Mota B.com., 118, Fca
LIMITED REVIEW REPORT
To, i
The Board of Directors,
Sky Industries Limited
Mumbai

Independent Auditor's report on standalone unaudited quarterly financial results and year to date
results of the company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations 2015, (as amended)

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of Sky

Industries Limited (the ‘Company’) for the quarter ended 31 December, 2019 and year to date from

April 01, 2019 to December 31, 2019 (the “Statement”) attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

v Requirements) Regulations, 2015 (‘the regulation’), as amended, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. These financial statements are the responsibility of the Company’s management and have been approved
by the Board of Directors of the Company, and have been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these standalone financial statements based on our review.

3. We conducted our review in accordance with the standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with applicable Indian Accounting Standards (‘Ind
“AS’) specified under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 2015
as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For UKG & Associates
Charteted Accountants

=3
Ch dhia .
Partner
Membership No. 101769

Mumbai, 04 February, 2020
UDIN: 201013 ¢ q AR AAAVELS \
B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India.
Tel.: +91 22 2412 9600 * Fax: +91 22 2410 0362 * E-mail: info@ukgala.com



SKY INDUSTRIES LIMITED S(Y

CIN No.: L17120MH1989PLC052645

Corp Off.. 1101, Universal Majestic, Ghatkopar Mankhurd Link Road, Chembur (W), Mumbai 400 043
Phone: 022 67137900 v _E-mail : corporate@skycorp.in v Website : www.skycorp.in

4™ February, 2020

To,

The General Manager,

Corporate Services/Listing Department,
The BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

SUBJECT: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

BSE CODE: 526479

Dear Sir,

With reference to the above cited subject, we hereby declare that the Statutory Auditors of the Company, M/s. UKG &
Associates (FRN : 123393W), Mumbai, have issued the Limited Review Report with Unmodified Opinion in respect of
the Un-audited Financial Results of the Company for the quarter ended December 31, 2019.

Please acknowledge and take on record the same.

Thanking You,
Yours sincerely,

For Sky Industr_jéfngﬁitith-., ‘
[1>= ( MumBAI ) |

~/f
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Maikal Raorani
Whole-time Director & Chief Financial Officer

Regd. Office & Works: C - 58 TTC Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai - 400 705, India.



