
Regd. Office &Works: C - 58 TIC Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai - 400 705, India.

Maikal Raorani
Whole-time Director & Chief Financial Officer

Kindly acknowledge and take on record the same.

The same is attached herewith.

2) Considered and took on record Limited Review Report for the quarter ended December 31, 2019.

Dear Sir,

This is to inform you that the meeting of Board Meeting of the Company was held today i.e. Tuesday, 04th February,
2020 at 1101, Universal Majestic, Ghatkopar Mankhurd link road, Chembur (W), at 4.00 p.m wherein, the Board:

1) Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 approved
the Un-audited Financial Results of the Company for the quarter ended December 31, 2019;

BSE CODE: 526479

Subject: Un-audited Financial Results and Limited Review Report for the quarter ended December 31,2019.

To,
The Secretary,
The Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

4thFebruary, 2020

Corp Off.: 1101, Universal Majestic, Ghatkopar Mankhurd Link Road, Chembur (W), Mumbai 400 043
Phone: 022 67137900 II E-mail: coroorate@skycoro.in IIWebsite: www.skycoro.in
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1 NoIn...'esters oomplainlS weee reeeived as orQuartet ended 31st Dttembcr 2019.
g Previous year I qUlutel"$ figuf't.'S have bEt'>.n I"egrouped ~·het~ considered necesSary.

Nons,
• J The abovt 6nlU'1da1f!:'$tllt, tvt ....e be«l prepared inaccordance with Indian Accound", St-.ndatd. fIND As-,).4' 'lnlerim financial Reporting") as pte$Crlbed under

Sec-tiOl'133 o! the Con\panies Act, 2013 reed with Rule)3 of the COMpanies (lndiatl Accounting Standards) Rulett. 2015 and lhl! Compa.n;es (Indian Accounting
Standatds) Amendment Ruh.~,2016.e, Ilmtndtd thereafter.

2 The above finMdaJ result .. have been reviewed imd rexomolMded by the Audit Con\mitleeand have been approved and taken on r«(lrd by the Board 01DIrector_'
8J Its mHtinghdd on 4th f~ 2(t;lO,

, The limited review as required under Regulation 33 01 the SEBI {~iin& Qbti&auOl'l and Disclosure l{equirements} Rtlgu!atioos, lOtS bes been com.pleltd by the
Auditors oJ thl!Company.

.. Th4:Company m~lnly operates inA s1ng.Ieprit:nary business ~eru comprising 01RWlU(:SC1utew\d trading of neecw f,.brit;1l..therefore disclosure requif1."n\mts as
per Ind AS 108."Operating Segments" arc not applicable to the Compmy.

S On March 30. 2019, ~1CA notified Jod AS 116 t.t.~' (th(' Stand.,d) wtUch rtpJac;ed Ind AS 11 'teases', including appcndiCtI$ theooto. Iod. AS 116 is eif«tive fOr
OUU'\uru period$ bt>t;lnnlng ~n (II after April 0112019. Ind AS 116 sets oul the principles fo1 tbe r(.wgnitiOl\. measurem.ent., pretentation and discl()!;Ureo( leases mel
lequire lessees 10 account (ew all the If.'<>>CSundn a sing)(.·bllhu'I(e shett mode) similar to the accounting (01 finance lease under %net AS 17.Tho Compo.ny has
adopted lnd AS 114, e((«th-e (,om Ap(il 01, 2019 using modified retrospective approach.Accordingly, the C:Oo\PAllLti\l~have I\Ot been. r~taled. On the date of
trllnsltiOl'\ tru:Company has recognised Right 0( Use (ROU) asset amounting to R$ 191~6 'akh$. The ROO asset meascred at am()Unt equal 10the lease liability in
the Ba'ance Sheet on the dan_.of initillapplication.

In the statement of profit and loss. operating lease expenses were recognised as N,_onVothtr t.xpen~ In the previous period. PutllU~IIQ adoption of Jnd AS 116.
amounts ere reccgmsed <!ISdepNdation expense for the right-of.u&(!asset and. finMCe rost for inlett$l accrufld on I~ liability in the cunenl period. Onaccount of
adoption 01 this standard the conlp.any did ha~ an ovttrall lmpect of decrease in the profilS and e-amings per $hare by Rs 2.01 lakhs fo1 thl> quartet ended
December 31,2019.

6 The Company has elected to excrdse the oplion petn\ittc:d \,IndC'r$e(tion 11S'BAAof lhe l.ncorne Tax Act.. 1961 as introduced by lhe Taxation Laws (AJ'lWndment)
OrdiJ'WlCfI, 2019. Accwdingly. the Compan)' has recognir.ed the prcvtsicn (or income tax tor the hall )'4!1f ended Deeember 31, 20J.9 and remeMUrtd Its deferred lax
b&Sl.sthe rate prescribed in the aforesaid section. the consequent Impact of ccau:.uuremtnl of D~.(e-r r'¢d Talc :1tnOUnling to R.s l'.26lakhs i$ accounted in thequarler
ended December 31, 2OJ9.

I 1. [lit.""
0.41

'.11
'.16

0.6S
0.6S

ZL ..

'.606.<00

.....
.

I%II~ ... '
I!.n.,..

11!8.91
._.00

.... 7.

"126
3.511.10

157.71

'.606..00

'.m...
%11.1%
. 49.76

670.25

77.18
78,19

(113.53:

"':UK!

?lAI

'.«16.'00

'111,81

',%1'-'3
I07.ll0
.

sat.ll

lUI 1S7.7I 191.'.
rz.151

32.00 Sl.OO S7.0G
i6:6iii:+---___!,O~.s~SI---2;7~!)/'

37.99
.

37.9.
'.601,.41111

7.1'1
(I~"')

lU9

1,331.01
3).19.
'9".O'}

", •. '>01
'01</0'

211."
an.1S

30•••
,.G06.400

•• 31

l.m.7'
7M'
2%.CNI

181W

(1M"').'JIQ

18&.12

%11.11

',411.01
2&11
.II~""

r.'.,Ex....... ,."'",
s

171.?)0."", Ih",••"

)'.)'

7>.19

IO.!Kl
110.13

""«hu" ,

S~'krn~!~f("H>riUo( ("niMl(d"onod .. \Io·o"'k.in'~"" ~lId

,",.,,"'"

1G~'Q

••170.26 '~'ro.71

P,ri.d !!od,d
lO.O§!!

1,41'.1'1.'''.7

0.41

I T.".U.,.m, (1+2)

lb. 'n"""

8tn INO~ISTRII~' 1,1(\111t,.;1)
R~*t81(.rt)dOMCCIIC.59. '("J'C IlIdutuf ..1Alt..,Th.n~ tkIIlP\I' Ro.d, N"," Mu",bal·.oo 10$

caN :LI111OM"'19S9Pl.COSUot.$
Unludilcd Finlm('i.1 Rcj.uh. lor (he <luantr lod period c.l\dcd 31tt Ooe 2019



Partner .
Membership No. 101769
Mumbai, 04th February, 2020 _
UDIN: 2D\O\1-Gq f\-R PtPtf4V5Yb

8-11, West View, 2nd Floor,Dpp. Swami NarayanTemple, L. N. Road, Dadar (East),Mumbai - 400 014,. India.
Tel.: +91 22 2412 9600 • Fax: +91 22 2410 0362 • E-mail: info@ukgala.com

dhia

For UKG & Associates
Chartered Accountants
Firm Reg. No.: 123393W

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with applicable Indian Accounting Standards ('Ind
.AS') specified under section 133 of the Companies Act, 2013 readwith relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 2015
as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner
inwhich it is to be disclosed, or that it contains any material misstatement.

3. \Y/econducted our review in accordance with the standard on Review Engagements (SRE) 2410, "Review
of Interim Finanaal Informationperformed ry the IndependentAuditor oj the Entiry", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. \Ve have not performed an audit and, accordingly, we <;10
not express an audit opinion.

2. These financial statements are the responsibility of the Company's management and have been approved
by the Board of Directors of the Company, and have been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these standalone financial statements based on our review.

1. We have reviewed the accompanying statement of unaudited financial results ('Statement') of Sky
Industries Limited (the 'Company') for the quarter ended 31st December, 2019 and year to date from
April 01, 2019 to December 31, 2019 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the regulation'), as amended, read with SEBI Circular No .
CIR/CFD/FAC/62/2016 dated July 5, 2016.

•

Indepen~en! Auditor's report on standalone unaudited quarterly financial results and year to date
results of the company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations 2015, (as amended)

To,
The Board of Directors,
Sky Industries Limited
Mumbai

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Champak K. Dedhia B.Com .• FCA

Gautam R. Mota B.Com., LLB, FCA

UKG &ASSOCIATES



Regd. Ortleo I.Work.: C - 58 TIC Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai - 400 705, India.

Please acknowledge and take on record the same.

With reference to the above cited subject, we hereby declare that the Statutory Auditors of the Company, M/s. UKG &
Associates (FRN : 123393W), Mumbai, have issued the Limited Review Report with Unmodified Opinion in respect of
the Un-audited Financial Results of the Company for the quarter ended December 31, 2019.

Dear Sir,

SSE CODE: 526479

SUBJECT: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations. 2015

To,
The General Manager,
Corporate Services/Listing Department,
The SSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

4thFebruary, 2020

Corp Off.: 1101, Universal Majestic, Ghatkopar Mankhurd Link Road, Chembur (W), Mumbai 400043
Phone: 022 67137900 \) E-mail: cornorateeaskvcorn.in \)Website: www.skycorp.in
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