
accelya 

3rd May, 2019 

The Manager, Listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G - Block, 
Sandra Kurla Complex, 
Sandra East, 
Mumbai 400 051 
Scrip code: ACCEL VA 

Dear Sir/ Madam, 

Deputy General Manager, 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 
Scrip code: 532268 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 33 read with Regulation 30 and Schedule Ill to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the 

Consolidated unaudited financial results and Standalone unaudited financial results of 

the Company for the quarter & nine months ended 3Pt March, 2019 which have been 

approved in the meeting o.f the Board of Directors held on Friday, 3rd May, 2019. Also 

find enclosed the Limited Review Report of the statutory auditors on the consolidated 

financial results and standalone financial results for the quarter ended 31st March, 2019. 

Kindly take the above on record. 

Thanking you, 

For Accelya Kale Solutions Limited 

Company Secretary 
End: As above 

Accelya Kale Solutions Limited (formerly known as Kale Consultants Limited) CIN: L74140PN1986PLC041033 
3'd Floor, Modi House, Naupada, Eastern Express H1ghway, Thane (W) Mumbai 400 602 (India) 
T +91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com 

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1'1 Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya .com 
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STATEMENT OF CONSOliDATED UNAUDITED FINANCIAl RESULTS FOR THE QUARTER AND NINE MONTHS END£0 31 MARCH 2019 

I"'·'" ... ,J 
Sr. 
No. 

Partiwlar£ 

····· ... ....... _ .. ______________ ... 
~e~enue from aperati.~.ns 

a lf.!~?~ f.t.".!J:l . ?..~.~-~~'?~.S. .... 
~~-er operati!li revenue 

!?tal ~ev~nu~ f~m ~perati~~J~~}­
Other inrome 

Ill TotaU.,.£~-~(~..!J!L=- ~·--=·~ 
iV ~~n.se$! __ 

~~i:'I'::Y.ee benefits expense 

~ll~!l~~-~".~~'. . 
~~pte.5i~~!?~- ~r1~ .~~~l.~~!!.'.'~-~-e11Sf! ___ _ 
OthereKpe!l$es .-................. - ... . 

-~~! ~'P.~~~~{I~l_ . . . 
v Profit before exeeptlon31 Items ~~-~~{ll.• :_IV) 

VI Exet;_etion~J..!~..!. ... .. 

VII i>':?.~~~~'.~~~JY ~ Y·'-
vm _!!_x expense.:_ ________ ............ . 

pJ~rr.~':'~ ta~ ............................. . 

.. 

(2} Deferred tax (credlfl/ ch~ rge 

p;;cfit!ortbe i)~ii<>d 1r;;in'Continuln$·;p;;;aiions lvii. 
!X ~!I)L .. 

~~?!it ~r.?..~.~~~~()f1tJ.1!~.~E: :?~ ... r.? ... t!~.s ____ _ 

XI .!."!.!XE!~ of diS<:ontin~d oy~a~_!ls .. .. 
XII 

~r.r-?.t:i~}r?':"d.'~<??.f.ltln.\J~~ c:o~~~tl()f.t~J~rt.:.'~~~~~ (X-X>!_ 

.... 

Nine Months Ended Year Ended I 
JlMarcl\2019 31 oecember 2018 31Marcll2018 l1Marclt20U llMarchlOlS 301une 2018 

jUnaudlted) (Unaudited) (Unaudited) {Un;tud~ted) {Uniudite<l~ (Audited) 

- ... 

.... . .... 

~~!~~!7 >> >>>> > >>> >> > H > -~~~??.?:~? > >> >> H~!?26.4~ $_2,1.~7:61 >>> > >> > >>> >> > ~~f ~!l.~:.?? . 1 >> >>•>> >> •••··· 3:;;;a:,~.;:l ..;4:.l: .··· ..•. l;:;.~R· •• 

Z58.68 ·····-···---· ..... ..__. •• _..... ····-··-· .. -····--- 258.68.. -- 52 .05 ... 
10,~~~~~~ .. . . .. .......... ~!~~? ______ _!,326.4~--. ~~~~~:~~ .l~~~_?7.17 38,253.00 

86.84 
................... ~······ 

.......... ~~~;~:~ .. 

.. .. _ .. __ !--------t----·- ! ················ ···················· .: ... 

259.97 

~~.~~!~?4 
.... J~?.39 

.... ,8,592-39_ 

~.4~?-19 

. .... 2:2~~t_!l 
~ 2~J.SS.:16 

1!!,836.63 

. ... 

4,1.30.79 ... . 5.~29.41 

l~~.~?!!. '"'"·------- ....... !5)_(}]2) 

..~..!~~:~~ ....................... ~!~P-9~ 
. ... .......... 

X Iii P.T_?fit for tlw! period (P< + )(II} . . . ........ .. . .. .. ~!.~?. ~~ 
XIV ~t~!'~ .~()~P!~t!.O.S.I.~ . '!'~~~. ~!'l.!!Cif~L 

[b) ltemJ that wili be reclassified to profit or loss 
xv 'roul COmp;tni;nslv~ lllwm~ for the pi;'ii9d (~JI! t _ · 

XVI 
~YL. . ..... .......... . 

?ald up E_s~itv Share Cap.!!.~{~~e.~ ~!~~~ ~~ ~~ ~- ~g ~~~~\ . 
eamlncs per Equltr Sha'e (Face value of R.t. 10 each} 

XVII {~~!~!:''!~~d::!l:...: - .. -----­
(1) B;nlc 

53.38 
..... ...... . ·· ······ ···-· ··· -----~-~ 
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(The •Jnaud1ted consolidated fmancial results for the Quarter and nine months ended $1 March 2019 were approved by the lloard of Dm~ctors m its meeting heid on 3 May 20EL The Sta 
!Auditor~ have expreHed in unqualified review ooin,on. 

j Based on the "management appro~ch• as de'lned 'n ~nd As1o8--0;erating Segments, the Chief Cperat:ng Decision Maker e· .. aluates the Grc,up's performance as a > ngie busitless ~egMe'lt 
2 I n•mely travel a!'IO t?!'!5portat•on v<:rt>,<JL l 

!The MinistiY of Corporate Affalrs !Hued the Cc.·mp.ani. e> (i<ldiar-. Accoun. ting Stand. ards) Ami!ndment Rultos, 2018, notifying lnd AS 115 "R.evern.;e from Co.otrjcts w•th CustOilltt>" (N~ew 
1 !Revenue Stanc;ard), which repl<~<~s lnd AS l8 'Revenue", Effectlv~ .l July lOlS, the Company has adopted th~ new reven;;e standard using the cu!">ulat>ve effect method, The appi;ca t1on of 

-~d AS 115 dkl not h~ve: any materi.ai impact on tr::,~andat;tsulb of tht Companv. _ _ 

1 In <."'mp!lam:e with lnd AS ~0- G.o•JI!thil\f!nt Grants atld consequent to dariflcation puhilshed liy t.he Institute of Chart.,r!!d Accountants of lntlla on lnd AS llS - Revenue hom C:ontri!H~ w1th 
!customers, the ComPifiY has rewgni:oed uporr \n<;entives received under Servite &ports frorn !n<lia Scheme for the quarter ended 31 Man:h 2C>19 'Jnder "Other Oper~ting Income" fhel 

4 'corresponding: flg vres for the nine m0!1ths 1!!nded 31 March 2018 and year er.ded 30 Jvne 1.018 were earlier r!!ported unl:ier "Other ln~;ome• under St;~tement of Prof•t and Los$, wh1ch have 
J now been reclasSified for comparative purpos~. This has no lmpa~t on reported Profit before tax (PB'f). j 

• ••w.o.••..-.l~·v.vv.'~'..-...'".............,.'''-''............,.__ .... ,..,.,. •... ,,,,,,,,,,,,,, , , ,,_••.' •'"'-'Y ' ' 'Y' -""-'"'""'<"Y.•••• «;-•••••• •• •• ·•··• •··•· ••v ••• •• ••• v ••••'-"•'"''' ' ' .. ' ' ' ' ' ' ''' "' ''''''' .. Y' ' ' '" '''''.,.. .. ,,,, ,,, , ,,,, ,,,,, , ....... ,, •. ,-.••• , .. ,,.,, .. -.,,,,, ,, ,-.,,,,,,,,,, ,, , .... ...-.. ,,, ,,,, ,, , .... , , ,,,,,,,,,,, , ...... ,,,,,,,,,, .... ,,,,, ... ,, .... ,,_. .. ,,,,,,~ , ,, ,, ,, ,, ... ,,,,~-.... ~,,. , ,,,,,,, ,,,, ,,,,, ,, , ,,,, , ,,,,,,, ,,,,,,,,,,,,,, ,, .. ,, .. ,,,,,,,, ,,~ .• ,,.-

1 T.he Company has passed a Z?edal resolution tnrou~;h postal ballot on lst May, 2019 for chan~:e ol its name from Accelya I< ale Solutions Umited tc Acce!ya Solutions !ndia i.imited. the re~ultsl 
s jof Whl<:h have h~el\ aMounced today to the stock excMr.ge5. The change of name will be effe<:tlve en the date of iuue of 'Certificate of Incorporation pursuant :o cn~nge of narr.e' by the 

~ Reg istrar of Cornpa~ies, Pune. j 
' , w.v.~~·-~-. -----~-'"'''..._. .... ,.......,.....,_.,.. __ .,..__. ..,,,,,":"'"''"":'_.,,,,.,....,....., . ._... ......._....,._ ..... , . ._......._., ........ .,.... , ,,,,,._,,,w .. •••••••••••o•••••.• •••••••••••••.•·•-·• ··~· -.•._.._.,_ • ....,.,. ., .,.., ._.. ,, .,. ,,.,, ,. ,,,,, .,. ,,,., .......•..•..•.... ,., .• ,, •.......• . •...... ,, .•. ..... ,. 

6 iFigvres for the pre¥iou~ period have been regmvped/ redas.s1f1ed wi'Jerevcr necessary to make them comparable. 1 

.........fThe fl~a~dal re$ult$ ot the Company on a standalone basi! for the quarter ano nine months ended :u March 2019 ate ~ummarised below. . . l 
(Rs. lnt~kh$)i 

(UMucf'rtedj 

Y~a¥£nded I 
"31M~.~hZQ19 --t-.31M.,dl:lOU •.. ..\,.. ~~~~~~~ ~:·:1 
{Unaudi~dj f (Una!Adit!!id) ' jlwditetl) 

Nine Muntru; £nded 

Revenue from opentions 9,34357 

4,17S.19 

1,924,89 

1 
Profit before tax 

I Profit for the period 

I 3.60U4 ............ ,+ .. ···--,.----~ .,,. .... , .. _, .. ,_, .. __ . 
! 2.295.61 2,699,84 

Place: Thane 
. Date ; 3 Ma}' 2019 
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B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited Review Report on Unaudited Quarterly and Year-to-Date Consolidated 
Financial Results of Accelya Kale Solutions Limited pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To 

Board of Directors of Accelya Kale Solutions Limited 

We have reviewed the accompany mg statement of unaudited consolidated financ ial results ( ' the 
Statement') of Acce lya Kale Solutions Limited ('the Company' or ' the Parent Company' ) and its 
subsidiaries (collectively referred to as ' the Group' ) for the quarter ended 3 1 March 2019 and the year-to­
date results for the period from 1 July 20 I 8 to 3 1 March 2019 attached herewith, be ing submitted by the 
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulat ions, 201 5 ('Listing Regulations' ). 

Thi s statement is the respons ibility of the Company's Management and has been approved by the Board 
of Directors. O ur responsibility is to issue a report on these conso lidated financial results based on our 
review. 

We conducted our review in accordance w ith the Standard on Review Engagement (SRE) 24 10, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity spec ified under 
section 143( I 0) of the Companies Act, 201 3. Thi s standard requires that we plan a nd perform the review 
to obtain moderate assurance as to whether the consolidated financial results are free of material 
mi sstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financia l data and thus provides less assurance than an audit. We have not performed an audi t 
and accordingly, we do not express an audit opinion. 

The Statement includes the results of the fo llowing subsidiaries : 

a. Accelya Solution UK Limited (formerly known as Zero Octa UK Limited) 

b. Acceiya Solut ions Americas Inc (formerly known as Kale Softech Inc) 

c. Kale Consultant Employees Welfare Trust 

B S A & Co (a partnership firm with 
Registration No. BA61223) converted into 
B S A & Co. LLP (a Lim ited Liabil ity, Partnership 
with LLP Registration No. AAB-8181) 
w ith effect from October 14, 2013 

Registered Office: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai • 400 011. India 



B S R & Co. LLP 

Limited Review Report on Unaudited Quarterly and Year-to-Date Consolidated 
Financial Results of Accelya Kale Solutions Limited pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (Continued) 

Accelya Kale Solutions Limited 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited consolidated fi nancial results prepared in accordance with 
applicable accounting standards i.e. lnd AS prescribed under Section 133 of the Companies Act, 20 13 
and other recognised accounting practices and policies has not d isclosed the information requi red to be 
disc losed in terms of Regulation 33 of the Listing Regulations includ ing the manner in which it is to be 
disclosed, or that it contains any materi al misstatement. 

Place: Mumbai 
Date: 3 May 20 I 9 

2 

ForBS R & Co. LLP 
Chartered Accountants 

Firm's Registration No.: 101248W/ W- 100022 

Rajiv Shah 
Partner 

Membership No. 11 2878 
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ST'A TEMENT OF STANDALONE UNAUOlTED FINANCIAl RESUt TS FOR THE QUARTER AND NIN!i MONTHS ENOfO 31 MARCH 2019 

Quarter Ended Nine Month~ Ended 

Particulars 31 March 2019 ll December 2018 31 March 2018 J1 March 2019 UMarch.£018 

(Unaudited} {Unaud.i~} {Vnaudlted) (Uoaudlt~d) (Unaudited) 

(Rs, inlakhs) 

Year Ended 

30June2018 

(Avditedi 

I Rev~~tie fr.g~ Of)~ra~i()fl$ . 

a tn~CI~e ff()()~(lperati()r.t~ 
• ...... 

~(os.u9 _ .. ··-· -~j;_l_si,s6 · _e.lsuz _____ .. · __ ]iis~:a.4 __ :----.~ 2?A?~~9! - - }4!J.93.40 
b Oth~~~j)~ratin~r~\len!Je 

!<>~~ -~~-".~'.'ll~!.rpiYI _~~r.~!iC?.~~J~~} 
H Other 1ncorTH! 

Ill .!.f:I~~JJ~£'?~~!L~ I_IL .. 
.IV 

v• i~tePtTCtl'iTttems--- · · ···-·----·"·--·--··-·-·~-- · 
VH ~~ft.~~~!~f.~-~~:&~Vij_ ...... 
VIII Tax expeMe: 

. ......... 

l.S8. ,6a 2.SS.~ _?_:ZOS 110.72 

~.~~~~ 5! .. ~~~~~:S~ .. - ~~~~-~:~.1. .. . ?:~r~~~~g i· 2~~!~9.·~ -- 3~,~04. 12 
. --- 370.39_ --~:~. -----·-·--~:~~- .................. 1.~~.6:9. ::":8___ l .. ~?~:?~ 1,529.43 
. ....... ~!!~!!_ __________ 1M08.1!! .. ,____ 8,44S.65 _ --~!.872.00 '-· ·----- .}l..!Q~~O _}6,0'B .SS 

-~~=};'416:g_ .::~=~=-----U6Q.i5 =-~2o531 -~---=10,Q3Sjf 9~86Qi_6 ' . _ g~Rl. 7 . 

--~~~~:()_3 
. .?~.~~·?.S.. 
21,951.85 
14,081.70 

iiicU'iT"irit:tiX _______ --···-- --·· · -- 1,2Jus. unM 1,114.68 · -----4.iii3s 
rifoeterrech&xtcre<iiil/<:h'iril:_____ _ ___ -_ -_ ::.:._:-'7~o:.7~·~=======~~~.s~1~.6~6~~======:(~1::.6=s.:.::3::.;}::,.l1-... -----l~~5) 

3,903.0t ............... ?.'. ~30.:!.~ .. 

·i'i~1it701-ih;p-eri<Xi' .. irom~onifnulni .o'Pef.ations 
. .. (~~~:~i) ........... (5 10}2) 

IX (VU·Vtll) . --~95.61 ..... ~!~~....:.~ ... _ _!1~3_~~.9. . __ .. ................ .?>~~~.:~. 

~ ~itf~J:~f~~~i~~Y~l!i~~Z~~~s ·-·· ~-~~ ~~:==~-~-=:·:_ .. _________ :_ ..... _______ :·-----·-· ----·-· .... u 

. ]!604. ?! .... ---·~--
.......... ----------·---- ......... - ·- - .. 

•·· 
Xfl ?rofitfrom di$OO!ltlrm~ oper<ttloM (aftertax! {X-

XIII ~;~fit'foith;·l>"t!idd(lx:txiif ···· ············ ~::::~::~~J~:.~! ~=:~: __ ~:I!~:~~ -~ __ ······};914·:_--:·40··_:--_::·+ ............... .................. -.. 1;~~~!.8. 
XIV ~i!:~!!ip~~~~-siy;j!i_~~Jrii(~(~~~f ....... . ------··-~ ... -· --------·---·--·· . . ..... . .. 

(a} Items that Will not be redassifled to profit or 

{b) Items that wil rbe rediusifi~d to profit or loss 
xv ratalco-;:n-p-;;henslveln«,-;:;:,:;t;;ttt;@·i)~lod &iii 

+XlV) . -t----::.:2•::...J48.:=.:.9:.:c9+-----2:::.,6.;;.;;82=·~~- ,---.. -.!!~.~~ 
XVI Paid up Equity Shllre Capital (face value of Rs. 10 

eaJ:h) 
E:a-mi;,-p-p;r;(loiiV"l'hire-if*C«ariie ;,r tts.'1o 

XVII. ~~~~H'.!~~'!~~IJ.~II~!.~k ... 
{1}Basle 
·moiluiiif 

s;~ .. ac~~'Piriving ~c,tt;;'fi·t;;;cicifies~tts 

. -~!-8:~. 

I 
7 

-... 

. 9!~?1~64 

. ....... .. 

6:U-6 
63A6 



Notes to the flnanc:Hll results 

• The v1:1audited standalone fin~ndal results fo.r the qu.arter <md nine months ended 31 Marett 2019 were approved by the Board of O•rectors in its rneet.ng held on 3 May 21)19 . Thel· 
l fStatutory Auditors have expressed an unqualified rew:w opir1ion. · 

··-lsased on the "management approach" as defined in lnd AS 10S·Operatmg Segment!>, the Chief Operating Decision Maker evaluates the Group's performance as a ~Ingle busine!iS 

! segment namely travel and transportat.ICfl verticaL 

]Tile Ministry of Corporate Affairs issued the Companies (tndian Accounting Standards) Amendment Rules, 2018, notifying fnd AS 115 "Revenue frcm C:ontrat:ts with Customers" 
!!New R~~nue Standard), which replaces lM AS 18 ~Revenue~. Effective 1 ~Lily 2018, the Company has adopted the new revenve £tanoard usln~ the cumulatwe flffect method i h!i' 
[apphcation of lnd AS 115 did not have any material impact on the financial n~sults of the Company. 

! In compliance with lnd AS 2.0 - Govetnment Grants and co(lsequent t¢ darlflr;ation published by the 1'1$t.it\lte of Chartered 1\o;;ot.mtants of lndi~ on lnd AS llS · Re~·enue from 

:Contracts with Customers, the Company !'as recognised export incentlvfls received under Service Exports from India S<heme for the quarter ended .3l March 2C>19 onder ~other 
[Operating Income~. The <orresponding figu res tor the nine months ended 31 March 2018 and year ended 30 Jon& 2018 were earlier. reported undN "Other lncom(!" under 

1Statement of !'rom and Lou, whkh have now been red;usified for comparative purpose. Thi~ ha5 no Impact on reported J>rofit be:tore tax [PBT) . 

.. !-..,. . ..,._ .. , ...... ¥_.,._._·~--~--~---·•..__ ... ,.._, ... ,,,,,, , ,,,,~, ~···'"''' ' ''''•••••••••y•<>"-·,_.·--·"'"'"'"<"'"'" _______ ,.....,.,,...,_ . .......,._, __ """"""<•,..>v••.o••••••.•'• ... •V'-••·,,-......,,•, 6• ••'•'"""'' __ . ---"""'"""""""'"'" -'N'."~W'' ..... ..,.,._'"""' """"'"""'~"._..,"""'_ 
jThe Company has pas$ed a special resolution through po~ta1 b~lh;ot on lst M~y, 2.019 for r;hange of its name from A«:elyi! Kale Solutlons limited to Accelya So!utiom lndla Umited, 

jthe fesults of which have been annovn<;ed today to the stod: exchanges. The change of n11me will be effectiVe· on the date of issue of 'Certificate of Incorporation pursuant to change 

'of name' by the Registrar of Companies, Pun e. 

Other Income for the nine months. ended 3lMa~~h 2019 includes Rs. 8S0.16I:akhs as dividend received from subsidiary compames 

Figure$ fo.r the prevlou£ period have been regrouped/ r!ldll~sified where~~er necessary to make them comparable. 

Place: Thane 
rnte ; 3 May 2019 

-----·---------------------· 

le Solutions Umited 

t;{ 
ela Bhattacherjee 

Managing Director 
DIN: 01912483 
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Limited Review Report on Unaudited Quarterly and Year-to-Date Standalone 
Financial Results of Accelya Kale Solutions Limited pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To 

Board of Directors of Accelya Kale Solutions Limited 

We have reviewed the accompany ing statement of unaudited standalone financ ial results of Accelya Kale 
So lutions Limited ( ' the Company ' ) for the quarter ended 3 1 March 2019 and the year-to-date results for 
the period from I July 2018 to 3 1 March 201 9 attached herewith, be ing submitted by the company. 
purs uant to the requirements of Regulation 33 of the SEBI (Listing Obi igations and Disclosure 
Requireme nts) Regulations, 201 5 ('Listing Regulations'). 

This statement is the respons ibili ty of the Company's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these financial results based o n our review. 

We conducted our rev iew in accordance w ith the Standard on Review Engagement (SRE) 24 10, Review 
of Interim Financial Information Pe1jormed by the Independent Auditor of the Entity spec ified under 
section 143( 1 0) of the Companies Act, 201 3. Thi s standard requires that we plan and perform the review 
to o bta in moderate assurance as to whether the financial results a re free of materia l misstatement. A 
review is limited primarily to inquiries of company personne l and analytical procedures applied to 
financ ial data and thus provides less assurance than an audit. We have not performed an audit and 
according ly, we do not ex press an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to be lieve that 
the accompanying statement of unaudited standalo ne financi a l results prepared in accordance w ith 
applicable accounting standards i.e. lnd A S prescribed under Section 133 of the Companies Act, 201 3 
and other recognized accounting practices and po lic ies has not di sclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it conta ins any material misstatement. 

Place: Mumbai 
Date: 3 May 201 9 

ForB S R & Co. LLP 
Chartered Accountants 

Firm's Registration No.: 101 248W/ W- 100022 

B 5 A & Co (a partnership firm w ith 
Registration No. BA61223) converted into 
B 5 A & Co. LLP (a limited Liabi lity, Partnership 
with LLP Registration No. AAB-8181) 
with effect from October 14, 2013 

Rajiv Shah 
Partner 

Membership No. 11 2878 

Registered Office: 
5th Floor. l..odha Excelus 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai · 400 011. India 
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