
November 14, 2019 INFO EDGE (INDIA) LTD.

1. The Manager- Listing

National Stock Exchange of India Limited

(Scrip Code: NAUKRI)

2. The Manager— Listing

BSE Limited

(Scrip Code: 532777)

Sub.: “Clarification on news item annearing on www.tcchcirele.in”

Dear Sir/Madam,

This is with reference to a news item appearing on "www,teehcirelelin“ dated 13th November.

2019 at the link httpszllwwwltecheirelelin/ZO19/1 1/1 3/info-edge-confirms-tencent-investment-in
—

polievbazaar-mav-consider-zomato-stake-sa
le-in-at)riHim, captioned “Info Edge confirntx

Tencent Investment in Policy Buzar; may considerZamnto stake sale inApril-May”, mentioned

to bc authored by one Msl Payal Ganguly, In this regard, we would like to clarify/submit as under:

 

o This news item is in relation to a Conference Call hosted by the Management of the Company

on Tuesday, November 12, 2019 at 05:30 PM (IST) wiritl the financial results for the quarter

& half-year ended September 30, 2019, approved by the Audit Committee & Board earlier

during the day.

0 In the said conference call, among others, a question was put by one Mr. Vivekanaud

Subbaraman from Ambit Capital about any potential secondary sale transaction by the

Company of its investment in Zomato, to which Mr. Sanjeev Bikhchandani, Executive Vice-

Chairman ofthe Company replied that at present we are not looking for a secondary sale ol‘

ottr holding and infact are quite happy with theway the company is growing, He further added

that ionmato does breakeven by March or April or even later, “we think the worhl will be

different”, meaning thereby that we would be more than happy to see the value of our

investment in Zomato growing.

However, the author ofthe news item at the above mentioned link has inaccurately reported that

Mr, Bikhehandani said:

“Axfnr as Zomnto, we are not looking at secondary sale as ofnow. If it reaches breakeven by

March or April, things might be different,” Bhikclmmluni mill. ” implying that Info Edge may

consider Zoman stake sale in April-May.

We would like to clarify that Mri Bikhchandani’s statement has been clearly misunderstood &

misquoth by the author, and misrepresents our stated intent about our stake in Zomato.

For the benefit of all, we verbatim re-produce herein the relevant extract of the conference call

with the specific question and Mr. Bikhehandani’s answer thereto:
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“Mlltlerlltur: Thimk you The new qxlexlwn Isfrom the lute of I’tveltttlttllld Silbbfl/‘mllalt1mm Allis/r Capitol

Plum: go attend,

VSubbitrttmtm: I have lht'ee qufllluns. So one Lv an the recruitment billing, I see lltttt it Im: modetnlud this qllul'lcl'

Calilpal‘ad to the (tinfoil): five quot-m. So i: this itioiteiutiou lei! by it bI/[Iflg modem/mg or 15 II

[he noli~ITpari ojitte billing that has :10“ ed dmvtlfill'lltel‘i’ Semltdly, iu ilte mote/t Hut/{mg segment.

you [H'e domg phenomenally well CD/Hpal'ed to iuutnmoty How I: it tluuyour lulliug grow/h ix so

goodcompared to their billing growth, what are Nlefmlul: in your View » i: it Something 10 do \vll/t

your lnrirkelsfiimy m‘ xll‘oitgpl'eseltce and cotltpell'litm llleteo/velxus Say snllm oftlte imam: or I!

there Some/hing 21:27 My lax: question i: with respect la the fill/emu: We saw the m outluiy

trailsaciialt m Policybazztm Didytiu aim have an oppot'iuliity la eilhel' bxly or sell stoke fiel‘fi what

are your thoughts on your stake Ill Poltcybamal‘ -- mitt/d you be ksett on illct'em‘lltgyulll‘ Huh“

decreasing u or are you lmypy wuli your stake? And a ieloleet grim/ion on the illwlleu: i: do you

foresee any potetlliitlfal- Secondary transaction: in Zoumta7

suttjt-uv Bikltclmtulatli: Policybamal', l l/tlltk, our thinking rtghl uou Ixfor the manual is Stay put. We would not uuruou.

we would riot decrease, we tutue go! I! Subs/11mm, enpmltl'e time, and we think tluu is mare l/mll

[Ideqlltlle it:far ax Zomato is concerned, Iouk, we a5 oftluw we not looking/571' o mommy, he

are qxll‘le luippy will! tie way collipalty is growing. “dim troy: m to Illelllfzvell b r [Wart/l or Afll‘i/

o; em log; me tliintt the warm will be diflerem (Ettlplmsi: Supplied). "

 

   

We hope the above clarifies the correct position and request you to kindly put the same on your

website for the information/clarification of all stakeho[tiers/shareholders of the Company for

enabling them to appraise the Company’s position on the maner and to avoid the creation ofany

kind ofconfusion in the market.

In case of further information/ clarifications required, kindly let us know. The Company would be

happy to make any other clarifications that you may requireo

Thanking you,
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