
 

 

 
Ref: KVL/SEC/2023-24/79 
Date: 3rd February, 2024  
To,                                                                              
The Manager- Listing 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400 051 
NSE Symbol: KAMOPAINTS 

To, 
The Manager- Listing  
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
BSE Scrip Code:  543747 

 

Sub: Press Release-Financial Highlights for Q3 & 9M FY24. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed herewith Press Release of the Kamdhenu Ventures Limited (“the Company”) 
regarding performance of the Company for the 3rd quarter and nine months ended on 31st December, 
2023. 
 
We request you to kindly take the same on records. 
 
Thanking you, 
Yours faithfully, 
 
For Kamdhenu Ventures Limited 
 
 
Nitin Misra 
Company Secretary & Compliance Officer 
 
Encl: As above 
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KAMDHENU VENTURES LIMITED

Investor Release : 3 rd February 2024, Gurugram

Kamdhenu Ventures Limited, India’s  leading brand in Indian Decorative Paints Segment, has 

declared its Unaudited Financial Results for the quarter and nine months ended 31st 

December 2023

Q3 & 9M FY24 FINANCIAL PERFORMANCE HIGHLIGHTS

Commenting on the results and performance, Mr. Saurabh Agarwal, Managing Director said:

During the quarter and nine months ending in December 2023, our company maintained its 
strong growth trajectory. Revenue for the 9M FY24 surged by 9% year on year reaching Rs. 207 
crores. This growth was driven by an improved sales mix and an extended festive season. Our 
strategic focus on product premiumization has yielded positive results, as reflected in our 
EBITDA, which turned positive at Rs. 15 crores compared to a negative number last year. 

Looking ahead, we remain committed for enhancing our product portfolio's premiumization 
and capitalizing on the improving demand landscape. By continuing to innovate and meet 
evolving customer preferences, we are well-positioned to sustain our growth momentum and 
drive profitability, offering compelling opportunities for investors.

Kamdhenu Colour and Coatings Limited (KCCL) operates as a subsidiary of Kamdhenu Ventures 
Limited (KVL), the holding company. KVL's strategic oversight empowers KCCL to navigate the 
decorative paint market effectively. This relationship facilitates strategic decision-making, 
resource allocation, and market expansion initiatives, ensuring sustained growth and 
competitiveness for KCCL within the industry

The demand for decorative paints in India is thriving, fueled by urbanization, rising incomes, 
and a desire for personalized living spaces. As lifestyles evolve, consumers seek to express 
individuality through home decor, driving the need for diverse paint options. Sustainability is 
also a growing concern, further shaping consumer preferences. In this dynamic landscape, the 
Indian decorative paint market presents ample opportunities for innovation to meet evolving 
consumer aspirations

In embracing innovation, our commitment to excellence propels us forward in the vibrant 
landscape of India's decorative paint market.”

• Average Sel l ing Pr ice  per  KG/Ltr .  for  9M FY24 stood at  Rs.  89

K E Y  B U S I N E S S  U P D A T E

Particulars (Rs.  Crs.) Q3 FY24 Q3 FY23 Y-o-Y 9M FY24 9M FY23 Y-o-Y

Revenue from Operations 79.1 69.6 14% 206.6 188.7 9%

EBITDA 6.2 -0.1 - 15.1 -0.6 -

Profit  After Tax 4.1 -3.3 - 9.7 -8.8 -
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For further information, please contact

About  Kamdhenu Ventures  L imited

Kamdhenu  Ventures  L imited (Kamdhenu Pain ts ) ,  establ ished  in  2008,  i s  a  lead ing brand in  Indian  
decorat ive  paints  segment .  Kamdhenu Paints  i s  committed  to  p rov id ing a  comprehensive  rang e  
of  h igh-qual i ty  paint  products  that  meet  th e d iverse needs o f  ou r  customers.  Our  product  rang e  
includes a  wide  se lect ion  of  exter ior  & in ter ior  emulsions,  water -based pr imers,  wood f in ishes,  
textured  & des igner  paints,  and construct ion  chemicals .  By  offer ing  such an extensive  range of  
products,  we a im to posit ion  Kamdhenu as  a  one stop-shop for  a l l  of  our  customers ’  
construct ion  needs.

Our products  are widely  avai lable  across  Ind ia,  a l lowing  us  to  reach  and serve  cu stomers in  
every  corner  o f  the  cou ntry.  The company  offers  40+ SKU’s  across  product  categories  and has 3 4  
sa les  depots with  a  dealer  network  of  ~4,000+ 

The Kamdhenu  brand  is  synonymous with  products  that  uphold  the h ighest  standards  of  qual i ty  
and ensure complete  customer  sat i sfact ion .  We achieve th is  through the use of  modern 
automation  methods and technology,  backed  by  our  robust  research  and development  faci l i t ies .

We are constant ly  str iving  to  f ind  new and innovat ive  ways to  reduce our  impact  on the  
environment .  To remain  true to  our  commitment  to  sustainabi l i ty ,  we have developed  water-
based paints  that  a re environment -fr iendly  and low in  Volat i le  Organic  Compound (VOC).  We 
deploy  h ighly  accurate  machinery  in  our  product ion  process,  which i s  inspired  by  our state-of -
the-art  manufactur ing  capabi l i t ies .

Company : Kamdhenu Ventures  Limited

CIN: L51909HR2019PLC089207

Mr. Harish Kumar Agarwal - hkagarwal@kamdhenulimited.com 

Investor Relations : Strategic Growth Advisors

CIN: U74140MH2010PTC204285

Mr. Deven Dhruva –  deven.dhruva@sgapl.net / +91 98333 73300

Mr. Varun Shivram –  varun.shivram@sgapl.net / +91 91378 91985

Public Relations : Fortuna Public Relations

Mr. Vikash Mahajan - +91 99536 19912

Safe Harbor

Statements in this document relating to future status,  events,  or circumstances,  including but not l imited to 
statements about plans and objectives,  the progress and results of research and development,  potential  project  
characteristics,  project potential  and target dates for project related issues are forward-looking statements  
based on estimates and the anticipated effects of future events on current and developing circumstances. Such 
statements are subject to numerous risks and uncertainties and are not necessarily predictive of future results.  
Actual results may differ materially  from those anticipated in the forward-looking statements. The company 
assumes no obligation to update forward-looking statements to reflect actual results changed assumptions or 
other factors.
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