SKY INDUSTRIES LIMITED

CIN No.: L17120MH1989PL.C052645

Corp Off.: 1101, Universal Majestic, Ghatkopar Mankhurd Link Road, Chembur (W), Mumbai 400 043
Phone: 022 67137900 v E-mail : corporate@skycorp.in v Website : www.skycorp.in

April 30, 2019

To,
The Secretary,
The Bombay Stock Exchange,

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Subject: Financial Results and Auditor’s Report for the financial year ended March 31, 2019.
BSE CODE: 526479

Dear Sir,

This is to inform you that the meeting of Board Meeting of the Company was held today i.e. Tuesday, 30" April, 2019
at 1101, Universal Majestic, Ghatkopar Mankhurd link road, Chembur (W), at 4.00 p.m wherein, the Board:

1) Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 approved
the Audited Financial Results of the Company for the year ended March 31, 2019;

2) Auditor's Report for the Financial Year ended March 31, 2019
The same is attached herewith.

Kindly acknowledge and take on record the same.

Thanking you,

For Sky Industries Ltd

\\'W‘}P <
Arushi Singhal
Company Secretary

Regd. Office & Works: C - 58 TTC Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai - 400 705, India.



SKY INDUSTRIES LIMITED
Registered Office : C-58, TTC Industrial Area, Thane Belapur Road, Navi Mumbai - 400 705
CIN L I7120MH1989PLCO52645
Audited Financial Results for the quarter and year ended 31st Mar 2019

(Rs. In Lacs)

Ason3l | Ason3l
No. Particulars Quarter ended Period Ended! Year Ended Mar 19 Mar 18
31032019 | 31122018] 31032018 | 31122018 | 31.032019 | 31.03.2018 A ASSETS
Audited it Audited (Audited) | (Audited) 1 Non-current assets
1 | Revenue from Operations 1,466.07 1,404.39 1,255.04 4,348.06 5814.13 5,298.83
2 | Other Income. 843 564 1918 058 3101 B2 Propeny. Plant & Equipment| 147951 1,496.25
Total Income (1+2) 147430 1,410.03 1,742 437064 | 584514 533253 Intangible Assets 05t 095
3| Expenses Capital Work in Progress 3183 2.20
Cost of materials consumed 88557 4143 75292 269183 3,577.70 3,134.92 Financial Assets
Excise on sale of Goods - - - - STEE S0 Investments - 5.00
Putchases of Stock in trade 15359 18872 151.71 408.67 557.26 49471 Loans 038 49.76
Thanges in inventories of finished goods, work-in-progress and| U811 (I318%)] @D (L5 19163 @5 Others 46.17 39.79
Employee Benefit Expesnes. 9859 97.80 %0.16 29200 390.59 440.15 Income Tax Assets(Net) 13.06 -
Finance Costs 2969 2845 5249 7718 106.57 129.29
Depreciation 5136 2682 2478 7820 12956 97.78 Other Non-Current Assets 5847 44.21
Other Expenses 3812 18817 | 19258 67024 968.36 763.68 162993 1,638.16
Total Expenses. 1,439.11 132673 1,165.41 409959 5538.70 5,015.09
4 | Profit from operations before exceptional items and tax (142-3) 3540 7032 108.81 271.05 306.45 317.45 2 Current assets
5 | Exceptional Items - 208 3740 4976 49.76 75.01 Finaacial Assets
6 | Profit/Loss before tax (4-5) 3540 4824 7141 2129 256.69 242.43 Investments 3539 9.7
7 | Tax Expense. Inventories 130143 1.205.23
1. Current Tax 106 15.00 - 53.00 57.06 5262 Trade Receivables 98594 86831
2. Deferred Tax 827 317 - 10.65 18.92 13.86 Cash and cash equivalents| 6.16 86.31
8 | Net Profit / (Loss) after tax (7-§) 2307 30.07 7141 157.64 180.71 175.93 Bank Balance Other than abo 36.72 12.40
9 | Other Comprehensive Income (2.73) # - - (2.75) - Other Assets 243385 249.88
[otal Tor period & other.
10 |Incoe for period 2032 3007 7141 157.64 177.96 175.95 260949 2,431.84
11 | Paid up Equity Share Capital ( Face value of Rs. 10/- each} 46,06,300 46,06,400 43,586,400 46,06400 | 46,06,400 43,86,400 423942| 4,070.00
12 | Earnings per equity share
1. Basic 050 065 16 343 392 401 B EQUITY AND LIABILITIES
2. Diluted 044 065 15 343 387 382 1 EQUITY
Equity Share capital 46064| 43864
Other Equity 1.588.01 141931
Total Equity 2,048.65 1,857.95
NOTES:
1 The above financial results have been prepared in accordance with Indian Accounting Standafds (IND AS-34' “Interim Finandal Reporting”) as
preacribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) Amendment Rules, 2016, as amended thereafter. LIABILITIES
2 The above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board
of Directors at ifs meeting held on 30th Apr 2019.
3 The Company mainly operates in a single primary business segment comprising of manuacture and trading of narrow fabrics, thereiore disclosure
requirements as per Ind AS 108, "Operating Segments™ are not applicable to the Company. 2 Non-current liabilities
4 Effective April 1, 2018, the Company has adopted IND AS 115 *Revenue from contracts with customers’ basis the cumulative effect method applied to
the contracts that were not completed s of date of initial ion. Based on the done by the there is 1al impact Financial Liabilities
S The audit as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been completed by the
Auditors of the Company. Long-ierm borrowings 1345 27.63
6 The Company has received an in principle approval from the Stock Exchange, Mumbai, for granting of ESOP for the employees. During the vear the
Company has granted 172462 options on 14th Feb 2019. Orher financial liabilities 24383 25175
7 The Board has recommended a dividend of Rs. 1.00/share, subject to the approval of members. Long-term provisions 1983] - 1961
8  No investors complaints were received as of Quarter ended 31st March 2019. Deferred tax liabilitics (ncf 110.27 91.35
9 Previous year / quarter's figures have been regrouped wherever considered recessary. 38738 390.34
3 Curvent liabilities
For and on behalf of Board of directors of Short-term bogrowings 893.08 79348
SKY INDUSTRIES LTD Trade payables 759.16 892.22
. Other financial liabilities 1%0 -
Place : Mumbai AT b o \Aw Other Current Liabilities 12962 12777
Dated : 30.04.2019 Shon-tenm provisions. 1963 8.55
SHAILESH SHAH Current Tax Liabilities(Net) > 0.19
MANAGING DIRECTOR 180339| 182171
DIN: 00006154
4.239.421 4,070.00




Champak K. Dedhia s.com, rca
Gautam R. Mota e.com. 18, Fca

(A UKG ¢ ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To,

The Board of Directors,
Sky Industries Limited
Mumbai

1. We have audited the accompanying Statement of Financial Results of Sky Industties
Limited (the ‘Company’) for the year ended 31" March, 2019 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(Ind AS') and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the .
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount sand
the disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of materal misstatement of the Statement, whether
due to fraud or error. In making thosc risk assessments, the auditor considers internal
control relevant to the Company's preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audir opiniof.

4. In our opinion and to the best of our information and according to the explanations givc;}.;ﬂ?-:m_
to us, the Statement: oS
=
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i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and Total
comprehensive income arid other financial information of the Company for the year
ended March 31, 2019.

5. The Statement includes the results for the quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Further the reconciliation of profits under Indian
GAAP and under IND AS for the year ended 31st March 2019 has been provided as
additional information by the management for better understanding of the financials and
accordingly the same has not been audited by us.

For UKG & Associates
Chattered Accountants
Firm Reg. No.: 123393W
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Membership No. 101769
Mumbai, 30™ April, 2019



SKY INDUSTRIES LIMITED

CIN No.: L17120MH1989PLC052645

Corp Off.: 1101, Universal Majestic, Ghatkopar Mankhurd Link Road, Chembur (W), Mumbai 400 043
Phone: 022 67137900 v E-mail : corporate@skycorp.in v Website : www.skycorp.in

April 30, 2019

To,

The General Manager,

Corporate Services/Listing Department,
The BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

SUBJECT: Declaration pursuant to Requlation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

BSE CODE: 526479
Dear Sir,

With reference to the above cited subject, we hereby declare that the Statutory Auditors of the Company, M/s. UKG &
Associates (FRN : 123393W), Mumbai, have issued the Auditor's Report with Unmodified Opinion in respect of the
Audited Financial Results of the Company for the Financial Year ended March 31, 2019.

Please acknowledge and take on record the same.

Thanking You,
Yours sincerely,

For Sky Industries Limited,

—— .

%ﬁ(‘\"g)\y N\

Arushi Singhal
Company Secretary

Regd. Office & Works: C - 58 TTC Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai - 400 705, India.



