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Seasonality in Business
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Seasonality in business due to license-based business model, with Q1 being the leanest quarter historically
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Financial Summary (Consolidated)

Q1 FY’23 v/s Q1 FY’22

▪ Revenue from operations witnessed a growth of 18% Q1 YoY. Subscription revenues witnessed a growth of 33% YoY
▪ Profit after tax impacted due to normalization of cost base on account of employee and travel costs

Particulars 
Q1FY23 

(Unaudited) 
Q1FY22 

(Unaudited) 

YoY 
Growth

Q4FY22 
(Unaudited) 

QoQ 
Growth 

FY22 
(Audited) 

FY21 
(Audited) 

YoY 
Growth

R
ev

en
u

e
 

(I
N

R
 M

n
) Revenue from 

operations
1,879 1,595 17.8% 2,314 -18.8% 7,790 6,726 15.8%

Other Income 101 106 -4.2% 51 97.4% 299 150 98.9%

Total Income 1,980 1,701 16.4% 2,366 -16.3% 8,089 6,877 17.6%

P
ro

fi
ts

 
(I

N
R

 
M

n
) EBITDA (adjusted 

for other income)
193 228 -15.3% 674 -71.4% 1,947 1,919 1.4%

Profit after tax 192 216 -11.2% 574 -66.6% 1,642 1,265 29.8%

M
ar

gi
n

 
(%

) 

EBITDA (adjusted 
for other income)

10.3% 14.3% 29.1% 25.0% 28.5%

Profit after tax (on 
total income)

9.7% 12.7% 24.3% 20.3% 18.4%

EP
S 

(I
N

R
) Basic 2.76 3.12 -11.5% 8.25 -66.6% 23.65 18.28 29.4%

Diluted 2.74 3.09 -11.3% 8.22 -66.6% 23.50 18.10 29.8%

• • 

r?fj newgen 

UNLOCK SIMPLE 



5
3

7

7
1

4

Q1  FY '2 2 Q1  FY '2 3

1
,0

4
8 1
,3

1
4

Q1  FY '22 Q1 FY '23

Continuous growth in Annuity based revenues 

Subscription Revenues (INR Mn)

(INRm)

Annuity Revenues (INR Mn)

(INRm)

(1) Subscription revenues comprise of ATS/AMC and Cloud revenue streams
(2) Annuity Revenues comprise of ATS/AMC, Cloud and Support revenue streams

25% Q1 YoY 
Growth

33% Q1 YoY 
Growth
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Diversification Across Verticals and Geographies

Q1 FY’23 Revenue Split by Vertical Q1 FY’23 Revenue Split by GeographyQ1 FY’23 Revenue Split by Segment

Banking
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▪ Newgen and Coforge formed a global strategic alliance to accelerate digital for

organisations in the US, Europe, and the rest of the world

▪ Strategic partnership with Anabatic Digital, a leading IT solutions provider in

Indonesia, for delivering high-value solutions to financial institutions across

Indonesia and Asia-Pacific region

▪ CRISIL assigned a short-term rating of CRISIL A1 for debt instruments/facilities of

the Company

▪ Incorporated a wholly-owned subsidiary in United Arab Emirates under the name

- Newgen Software Technologies L.L.C.

▪ Entered into transformation projects with existing customers including a license

agreement with an India based oil major and a key life Insurance player in India.

▪ Six new logo wins in Q1 FY’23, with two logos in Americas region

▪ Newgen CSR won Best CSR Practices-Digital Education in Responsible Business

Awards organised by Dr. R L Bhatia, Founder of World CSR Day and World

Sustainability

Key Updates• • 
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Strengthening Balance Sheet

Debtor Days (Based on Net Debtors)

Note: The business is seasonal in nature with proportionately higher revenues and debtor days in the year end period (March) 
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Disclaimer

This presentation may contain certain forward-looking 
statements concerning Newgen Software Technologies’ 
future business prospects and business profitability, which 
are subject to several risks and uncertainties and the actual 
results could materially differ from those in such 
forward-looking statements. 

The risks and uncertainties relating to these statements 
include, but are not limited to, risks and uncertainties 
regarding fluctuations in earnings, our ability to manage 
growth and new business opportunities, competition (both 
domestic and international), economic growth in India and 
the target countries for business, ability to attract and retain 
highly skilled professionals, time and cost over runs on 
projects, our ability to manage our international operations, 
government policies, interest and other fiscal costs generally 
prevailing in the economy and general economic conditions 
affecting the industry. Past performance may not be
indicative of future performance. 

The company does not undertake to make any 
announcement in case any of these forward-looking 
statements become materially incorrect in future or update 
any forward-looking statements made from time to time by
or on behalf of the company. 

For any investor queries, please contact:
Deepti Mehra Chugh

Head – Investor Relations
Phone: +91 11 46 533 200

Mail : deepti.chugh@newgen.co.in www.newgensoft.com

India Offices include Mumbai, Chennai, Bengaluru, Kolkata, Hyderabad, Noida, New Delhi

!
Mississauga, ON

Tampa, FL

McLean, VA

London, UK

Dubai, AE

New Delhi, IN

Mumbai, IN

Bengaluru, IN

Chennai, IN

Singapore, SG

Sydney, AU

Global Offices

San Francisco, CA
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P&L Statement
(All amounts in INR Mn, except per share data and 

unless otherwise stated) Q1 FY 2023 Q1 FY 2022 Q4 FY 2022 FY 2022 FY 2021

Revenue 

Revenue from operations 1,879.0 1,595.4 2,314.2 7,789.6 6,726.2 

Other income 101.4 105.8 51.3 299.1 150.4 

Total revenue 1,980.3 1,701.2 2,365.5 8,088.7 6,876.6 

Expenses 

Employee benefits 1,161.9 932.4 1,112.2 4,090.1 3,276.2 

Finance costs 8.4 6.6 15.5 34.9 56.3 

Depreciation and amortization 56.2 40.7 49.5 176.3 201.5 

Other expenses 524.4 435.4 527.5 1,752.8 1,531.0 

Total expenses 1,750.9 1,415.0 1,704.8 6,054.2 5,064.9 

Profit before tax 229.5 286.2 660.8 2,034.5 1,811.7 

Tax expenses 

Current tax / Tax expense for earlier years 55.6 101.1 97.6 337.0 526.6 

Deferred tax (credit)/charge -17.9 -31.0 -10.9 55.4 20.2 

Profit after tax for the year 191.8 216.0 574.1 1,642.1 1,264.8 

Other comprehensive income/(loss) for the year, net of income tax -7.5 8.9 -12.5 -7.2 23.3 

Total comprehensive income for the year 184.3 224.9 561.6 1,634.9 1,288.2 

Earnings per equity share (face value of Rs. 10 per share) 

Basic earning per share 2.76 3.12 8.25 23.65 18.28 

Diluted earning per share 2.74 3.09 8.22 23.50 18.10 
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Your Trusted Digital Transformation Partner

info@newgensoft.com www.newgensoft.com



 

PRESS RELEASE 

Newgen Software Reports Revenue of Rs 188 cr in Q1 FY’23, up 18% YoY  

With artificial intelligence and data science powered NewgenONE and cloud-first approach, the 

company is well-poised for accelerated digital initiatives 

New Delhi, India – July 20, 2022 

The management of Newgen Software Technologies Ltd. announced results for the quarter ended 

June 30, 2022 at its Board Meeting held on July 20, 2022. 

Key Highlights- Q1 FY’23 v/s Q1 FY’22 

 

 

 

Speaking about the results, Diwakar Nigam, Chairman & Managing Director, 

Newgen Software Technologies Ltd. said – “FY’23 has started on a strong note with 

revenue growth of 18% Q1 YoY with cloud and subscription revenues growing at 

33% Q1 YoY. Given the seasonal nature of our business, Q1 is a lean quarter for us. 

On the cost front, there has been an impact of elevated employee costs and 

gradually normalizing travel expenses, however, Q1 margins are not a reflection of 

the year margins. We strongly believe that we have a resilient business model in 

place, with our products having significant leverage across both sides of the market 

opportunity - revenue enhancement and cost optimization.”    

“We continue to work on our long term cloud roadmap. We have enhanced 

NewgenONE  with a cloud-native, multi-persona artificial intelligence and  data 

science platform.  Our platform is further enriched with intelligent document 

classification and extraction, integrated process, robotic process automation and 

easy application deployment capabilities.” said Virender Jeet, CEO, Newgen 

Software. 

 
 
 

Revenues  
Rs 188 Cr 

 (18% Q1 YoY growth)  
 

 

Subscription Revenues 
Rs 71 Cr 

(33% Q1 YoY growth)  
 
 
 

 

Annuity Revenues 
Rs 131 Cr 

(25% Q1 YoY growth)  
 
 
 

 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Key Business Highlights (Q1 FY’23) 

• Newgen and Coforge formed a global strategic alliance to accelerate digital for 

organizations in the US, Europe, and the rest of the world 

 

• Strategic partnership with Anabatic Digital, a leading IT solutions provider in Indonesia, 

for delivering high-value solutions to financial institutions across Indonesia and Asia-Pacific 

region 

 

• CRISIL assigned a short-term rating of CRISIL A1 for debt instruments/facilities of the 

Company 

 

• Incorporated a wholly-owned subsidiary in United Arab Emirates under the name - Newgen 

Software Technologies L.L.C. 

 

• Entered into transformation projects with existing customers including a license 

agreement with an India based oil major and a key life Insurance player in India 

 

• Six new logo wins in Q1 FY’23, with two logos in the Americas region 

 

• Newgen CSR won Best CSR Practices-Digital Education in Responsible Business Awards 

organised by Dr. R L Bhatia, Founder of World CSR Day and World Sustainability 

 

 

 

 

Key Consolidated Financial Highlights (Q1 FY’23) 

Revenue from operations (consolidated) witnessed strong growth reaching Rs 188 crores as 

compared to Rs 160 crores in Q1 FY’22 (up 18% YoY).  

• Subscription revenues (ATS/AMC and cloud) were at Rs 71 crores, up 33% YoY. Annuity 

revenue streams (ATS/AMC, support, and cloud/SaaS) were at Rs 131 crores 

• Revenue from the sale of products/license was at Rs 14 crores  

Profit after tax stood at Rs 19 crores as compared to Rs  22 crores in Q1 FY’22. This was impacted 

due to the normalization of cost base on account of increased employee and travel costs. 



 

About Newgen 

Newgen is the leading provider of a unified digital transformation platform with native process 

automation, content services, and communication management capabilities. Globally, successful 

enterprises rely on Newgen’s industry-recognized low code application platform to develop and deploy 

complex, content-driven, and customer-engaging business applications on the cloud. From onboarding to 

service requests, lending to underwriting, and for many more use cases across industries. Newgen unlocks 

simple with speed and agility. 

 

 

 

Disclaimer  

This press release may contain certain forward looking statements concerning Newgen Software 
Technologies’ future business prospects and business profitability, which are subject to a number of risks 
and uncertainties and the actual results could materially differ from those in such forward looking 
statements. The risks and uncertainties relating to these statements include, but are not limited to, risks 
and uncertainties regarding fluctuations in earnings, our ability to manage growth and new business 
opportunities, competition (both domestic and international), economic growth in India and the target 
countries for business, ability to attract and retain highly skilled professionals, time and cost over runs on 
projects, our ability to manage our international operations, government policies, interest and other fiscal 
costs generally prevailing in the economy. Past performance may not be indicative of future performance. 
The company does not undertake to make any announcement in case any of these forward looking 
statements become materially incorrect in future or update any forward looking statements made from 
time to time by or on behalf of the company.  

 

Media Contact:  Investor Contact: 

Meenakshi Arora 
meenakshi.arora@newgensoft.com 

Deepti Mehra Chugh 

deepti.chugh@newgensoft.com 
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