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NIJJAR KILLING

Canada incidents due

to internal issues; EAM

Pro-Khalistanis using
Canada’s democracy,
says Jaishankar

PRESS TRUST OF INDIA
Bhubaneswar, May 4

EXTERNALAFFAIRS MINISTER
S Jaishankar on Saturday said
what is happening in poll-
bound CanadaovertheKilling of
Khalistan separatist Hardeep
Singh Nijjar is mostly due to
theirinternal politics and noth-
ing to dowith India.

Jaishankar said this while
replying to a question on why
Canadian prime minister Justin
Trudeau is criticising India.
While interacting with senior
journalistsduringavisit here,he
also said the country needs a
strong and active Prime Minis-
ter like Narendra Modi in order
tobring furtherreformsin vari-
ous sectors to make a “Viksit
Bharat (developed India)”.

“India's image globally is
now actually much much
higher than it had been ever...
Canada is an exception. You see
the different country heads are
praising Bharat and its Prime
Minister,” the external affairs
minister said.

He said a section of pro-
Khalistan people are using
Canada's democracy, creating
a lobby and have become a
vote bank.The ruling partyin
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External affairs minister S Jaishankar T

Canada has no majority in
Parliament and some parties
depend on pro-Khalistan
leaders, he said.“We have con-
vinced them several times
not to give visa, legitimacy or
political space to such people
which is causing problems for
them (Canada), for us and also
for our relationship,” Jais-
hankar said. But the Canadian
government has not done
anything, Jaishankar said,
adding that India sought the
extradition of 25 people,
most of whom are pro-Khal-
istan,but they did not payany
heed. The ties between India
and Canada came under severe
strain following Canadian
Prime Minister Justin Trudeau's

allegations in September last
year of the "potential” involve-
ment of Indian agents in the
killing of Nijjar.

India has dismissed
Trudeau's charges as"absurd"
and "motivated."“Canada did
not give any proof. They do
not share any evidence with
us in certain cases, police
agencies also do not
cooperate with us. It is their
political compulsion in
Canada to blame India. As
election is coming in Canada,
theyindulge in vote bank pol-
itics,” the external affairs
minister said.

He said the Indian Prime
Ministerisregarded highly by
many country heads.

Yoga officially debuts in Pak

PRESS TRUST OF INDIA
Islamabad, May 4

AFTER MAKING GLOBAL head-
lines,theancient Indian physical,
mental and spiritual practice of
yoga has officially arrived in
neighbouring Pakistan. Accord-
ing to the official Facebook page
of the Capital Development
Authority(CDA),whichisrespon-
sibleforthe upkeep of Islamabad,
the Metropolitan Corporation of
Islamabad has launched “Free
yoga classes in F-9 Park”in the
capital. “Many people have
alreadyjoinedin tokickstart their
journeytowards healthand well-

Kasparov clears the

eople perform yoga at a
park in Islamabad PTI

ness, the CDA said.
Italso posted pictures of peo-
ple taking part in the yoga exer-

air on Gandhi post

PRESS TRUST OF INDIA
New Delhi, May 4

RUSSIAN CHESS GREAT
Garry Kasparov hoped that
his“little joke” on Indian pol-
itics does not pass for “advo-
cacy or expertise” after his
cheeky social media post on
Congress MP Rahul Gandhi's
love for the game went viral.
Within hours of asking
Gandhi to “first win Rae
Bareli before challenging for
the top”, the 61-year-old said
it was just a joke and should
be seen as one.

“I very much hope my lit-
tle joke does not pass for
advocacy or expertise in
Indian politics! But as an 'all-
seeing monster with 1000
eyes, as I was once described,
I cannot fail to see a politician
dabbling in my beloved
game!" the former world
champion, who retired in
2005, wrote in response to a
post by actor Ranvir Shorey.

Shorey’s comment
appeared to be a dig at
Gandhi's recent assertion
that he was the best chess
player among all Indian
politicians.Kasparov gave the
same reply to a few other
accounts which commented
on his original post.

The Congress recently
shared a video of Gandhi
playing chess on his mobile
phonewhile on the Lok Sabha
election campaign trail.

The MP from Wayanad
named Kasparov as his
favourite chess player and
drew parallels between the
game and politics.

Auser on Xmade a cheeky
comment on his page, which
read "feel so relieved that
@XKasparov63 and
@vishy64theking retired
early and didn't have to face
the greatest chess genius of
our times." Kasparov, rather
unusually, originally

financj" i ep.' .in

Russian chess great Garry

Kasparov REUTERS

responded to that post."Tra-
ditional (sic) dictates that you
should first win from Rae-
bareli before challenging for
the top, 'wrote the fierce critic
of Russian President Vladimir
Putin who is based in Croatia
after fleeing his country.

Gandhi, while naming
Kasparov as his favourite
chess player,described him as
a "non-linear thinker" in the
Congress video. "...once you
get slightly better at it, the
opponent's pieces actually
operate almost like your
own," he said, drawing com-
parison between chess and
politics. He filed his nomina-
tion from Rae Bareli in Uttar
Pradesh and is also contest-
ing from Wayanad.

Aformerworld number one
forarecord 255 weeks,Kasparov
became the youngest-ever
undisputed world champion at
theageof 22in 1985 andisa
political activist now.Theiconic
player is a contemporary of
Indian great Viswanathan
Anand.Recently,when 17-year-
old D Gukesh bettered his
record of becoming the
youngest challenger to the
world title by winning the Can-
didates Tournamentin Toronto,
Kasparovhad putoutacongrat-
ulatory postonX.

cises. Recognising its universal
appeal,the United Nationson11
December 2014 proclaimed 21
June as the International Day of
Yoga. A draft resolution estab-
lishing the International Day of
Yoga was proposed by India and
endorsed by a record 175 mem-
berstates.Yogais normallylinked
with India and there are not
manyformalinstitutionsin Pak-
istanto teach yoga.

Though privately people like
the physical part of yoga exer-
cises.Manyresidentsappreciated
themovetoorganise Yoga classes
with several people inquiring
about the programme.
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No comment on Biden’s remarks
on xenophobia: UN spokesperson

PRESS TRUST OF INDIA
United Nations, May 4

A UN SPOKESPERSON has
declined to comment on US
President Joe Biden calling
India, China, Russia and Japan
“xenophobic”, but stressed
thatall member states should
continue to uphold the basic
standards in the UN human
rights covenants. “I wouldn't
comment on what he said,
but certainly...” Farhan Haq,
deputy spokesperson for sec-
retary-general Antonio
Guterres, said when asked
about Biden calling China,
Japan, Russia and India
as “xenophobic”.

When pressed further on
the issue and what the defin-
ition the UN has forxenopho-
bia, Haq said “This is simply
the dictionary definition of
xenophobia,which you can be
free to look up. But certainly,
we believe that all of our
member states should
continue to uphold all of the
basic standards in the UN
Human Rights covenants,
including those that involve
treatingall races,all national-
ities with respect. And
we believe that all of the

member states of the UN
work towards that end.” Biden
called two of his QUAD part-
ners — Indiaand Japan —and
two of his adversaries — Rus-
siaand China — “xenophobic”

nations, asserting that
none of these countries,
unlike the United States, wel-

come immigrants.
"This election is about
freedom, America and

democracy.That'swhyIbadly
need you. You know, one of
the reasons why our economy
is growing is because of you
and many others. Why?

® CLIMATE WARRIORS

Because we welcome immi-
grants,” Biden told his sup-
porters at a fundraiser in
Washington on Wednesday
evening. "We look to — the
reason — look, think about it.
Why is Chinastalling so badly
economically? Why is Japan
having trouble? Why is Rus-
sia? Why is India? Because
they're xenophobic. They
don't want immigrants,’
Biden said.

Responding to a question
about the remarks made by
Biden at an election
fundraiser, White House

Activists of the 'Letzte Generation' (Last Generation) protest on the street in front of

the Parliament for climate protection in Vienna, Austria

REUTERS

FARHAN HAQ_, DEPUTY
SPOKESPERSON FOR UN
SECRETARY-GENERAL

WE BELII;'/E ALL
MEMBER STATES
SHOULD
CONTINUETO
UPHOLD THE
BASIC
STANDARDS IN UN
HUMAN RIGHTS
COVENANTS

press secretary Karine Jean-
Pierre said that the president
was making a"broader point".
“He was making a broader
point. Our allies and partners
know very well that — how
much this president
respects them," Jean-Pierre
told reporters at a
news conference.
Immigrationisahot topic
in the November 5 presiden-
tial election in which Biden
will face former president
Donald Trump, the presump-
tive candidate from the
Republican Party.

Musk's X to
summarise
news events
using Grok Al

X, THE SOCIAL network
owned by Elon Musk, will
start summarising news
events inside the app by
using xAI’s chatbot, Grok.

Theartificial intelligence-
generated summaries will
rely on user tweets — not
third-party news articles —
and will only be available to
premium subscribers, the
company announced.

The feature, called
“Stories,” doesn’t currently
cite any news outlets, but
Musk told the tech newsletter
Big Technology that better
citations are on the way.

“As more information
becomes available, the news
summary will update to
include that information,”
Musk told Big Technology,
which reported earlier on
the feature.

Grok,the Al chatbot,is not
technically owned by
X, but is instead part of xAl,
an artificial intelligence
startup that is another of
Musk’s companies.

He’s spoken openly about
the fact that Grok is trained
using posts from X.

—BLOOMBERG

Berkshire pares Apple
stake as operating
profit sets records

BERKSHIRE HATHAWAY SIGNIFI-
CANTLY reduced its enormous
stake in Apple in the first quarter,
asWarren Buffett'sconglomerate
let its cash hoard swell to a record
$189 billion. The company also
posted a record operating profit
exceeding $11 billion,asitsinsur-
ance operations benefitted from
improved underwriting and
higherincome from investments
as interest rates rose. The value of
Berkshire'sstakein Applefell 22%
to $135.4 billion as of March 31
from $174.3 billion at the end of
2023, even though the iPhone
maker's share price fell just 11%
in the quarter. Based on changes
in Apple's stock price, Berkshire
appears to have sold about 115
million shares,or 13% of itshold-
ings, in the quarter, ending with
about 790 million. A large sale is
an about-face for Buffett,who is

normallytech-phobicbutcameto
view Apple as a consumer goods
company with strong pricing
power and devoted customers.
Someinvestors,however,have
expressed concernthat Apple con-
sumed too much of Berkshire's
investment portfolio.But thesales
leave Buffett with more than six
times the minimum $30 billion
cash cushion he has pledged to
keep.At Berkshire's annual meet-
ing on Saturday, Buffett assured
shareholders that "unless some-
thing dramatic happens that
really changes capital allocation,
we will have Apple as our largest
investment." He said "I don't
mind" expanding the cash stake,
in light of alternatives in the
equity markets and conflicts
around the world, and said cash
could top $200 billion by the end
of June. —REUTERS
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FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°T MARCH, 2024

Particulars

Quarter ended

Quarter ended

STANDALONE CONSOLIDATED

Year ended

Quarter ended

Year ended

(X in crore)

Quarter ended

31t March, 2024 31st March, 2024 31st March, 2023 31st March, 2024 315t March, 2024 31st March, 2023

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
Total income from operations (net) 15,285.35 56,072.01 12,007.23 27,907.33 94,273.91 20,766.51
Net Profit / (Loss) (before tax, extraordinary items) 5,197.83 18,013.72 4,499.80 6,775.02 23,863.38 5,988.72
Net Profit / (Loss) before tax (after extraordinary items) 5,197.83 18,013.72 4,499.80 6,775.02 23,863.38 5,988.72
Net Profit / (Loss) after tax (before extraordinary items) 4,133.30 13,781.58 3,495.59 5,337.20 18,213.21 4,566.39
Net Profit / (Loss) after tax (after extraordinary items) 4,133.30 13,781.58 3,495.59 | 5,337.20 18,213.21 4,566.39
Paid up Equity Share Capital 993.96 993.96 993.28 993.96 993.96 993.28
Reserves (excludir)g Revaluation Reserves and Mipority 95 645 50 95 645 50 81 966.67 128.898.44 128.898.44 110,760.81
Interest as shown in the Balance Sheet of the previous year) ’ ’ ’
Basic Earnings per equity .share (before extraordinary items) 20.60 69.15 17.39 26.66 91.45 2978
(of X 5/- each) (not annualised)
Diluted Earnings per equity share (before extraordinary items) 20.60 69 15 17 39 26.65 91 45 2978
(of X 5/- each) (not annualised)
Total Comprehensive Income for the period [Comprising Profit/
(Loss) for the period (after tax) and Other Comprehensive — — —
Income (after tax)]
Securities Premium Account 25,201.47 25,201.47 24,983.93
Net worth 96,066.10 96,066.10 82,794.81
Outstanding debt 28,368.10 28,368.10 23,416.27
Outstanding redeemable preference shares NA NA NA
Debt-Equity Ratio 0.29 0.29 0.28

Notes:

1. The above is the extract of the detailed format of the financial results for the quarter / year ended 31 March, 2024 filed with the Stock Exchanges under Regulations 33 and 52 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results is available on the websites of Stock Exchanges (www.bseindia.com and www.nseindia.com) and also on website
of the Bank (https://www.kotak.com/en/investor-relations/financial-results.html?source=website).

2. As Ind AS is not applicable to Banking companies, total Comprehensive Income and other comprehensive income is not applicable.

3. Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Methodology for computation of the ratios is as follows:

Debt-Equity ratio

Represents the ratio of Borrowings/Sum of Capital and Reserves and Surplus

Net worth

Calculated as per the Master Circular - Exposure Norms issued by the RBI.

4. Debenture Redemption Reserve is not applicable to the Bank.

o

The Bank has redeemed perpetual non-cumulative preference share capital of ¥ 500 crore during the quarter ended 31t March 2024 and created capital redemption reserve to that extent, out of the profits
available for appropriation.

6. There has been no change to significant accounting policies during the quarter and year ended 31 March, 2024 as compared to those followed for the year ended 31 March, 2023.

Mumbai, 4" May, 2024

By Order of the Board of Directors
For Kotak Mahindra Bank Limited

Ashok Vaswani
Managing Director & CEO
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¥. | HIEg 3oTet S/ SIS ek areft S/ A . Yo, U TN TS, FON ST, ey sffrerin wicrs s, weE | e o3, R03% [ WM o¢, Society Ltd. are the owners of the Land bearing
(FfRTeTeRm™o 0 0 08 R0C 1 3¢ TERIHTOR™0 0 008EC ISR | 3. $6¢/5,Q T HIHEY, 77e3, A i), TS 40808 . 33,80,u¢¢/~ | Ro%¥ ‘F’{':t‘arqONg;r&Rﬁ;Ls gmgt:r” E'\‘aasgta;w'ﬁ?'#b”;
3) ST TURA . 93, aﬁﬁw‘?aﬁm, aﬁwrém, 400068. ’
223 ofl, VIS T VIS, AR, o ¥oooce In Writ Petition no. 5469 of 2017 & 5590 of
y. | foehet wg qiatelt/ qrfsen fehet disiett/ FAC . %02, ¥ o Heral, sft fam, Hiezehs wéaH, wie 3. ¥ 3T I ¥y, TS 0%, R03% | SM of, 2017 my clients are one of the Respondent
(it ) S | el || e ok i e St
e . %3 /T 4T, F 4%, A, SR Registrar Co-operative Society Mumbai & Ors.
I, TS ¥ 0R%¢ The said Writ Petition is challenging the order
&. | T 0T AIEHT/ HIATEH FOT HIHA A . 90, o AT HET, U T, qoreht atfyeh, M oft wigr oy, weg 3. | U o3, R03% | M 23, dated 31/05/2(1.16‘& 31/05/2016 passed by
(TTAITEToRT 0 0 008 3ol | RIAUETorTao 00 0838 000Y) | ¥o /2, ¥% /2, ¥2 [/, Tl WIATE, &R, e, 1 A, MW %8403 | & R3,%%,%%/~ | RoR¥ Bh;fer@%"v?'esgfig{? hai%yaiRg(ingr?a)C%
o8, Tl 7. 3, SIFTR HHTAL, THART FRA, TS T, Application No. 134 of 2015 & Application No.
e I, G Yoo 0] 97 of 2015 filed by rising Sun CHSL & Sneha
. | Fieia Zen TrrRATS / g e WIE . 203, & @ Awel, W 5, 3urd . €/ 3o, wwEten I3 feew Ui 03, 03% | IH o3, Sadan CHSL for Unilateral Deemed
(TSR0 0 003104 % | TTHAiEITAE o0 00LoRLYE) | FIERHTR T SHTotdieg Eras i At fi., Seet wierst W, e T, %, 99,03,003/- | 203% ﬁ:rre];’negbmzeBg{ht\?verit;zlt(ijtio?wk\;}asmhi?rlggﬁg
W%: Rob, 3 [ HSCA, SARA . WB,WW,W ﬁ%.%?q%ﬁﬁ%. 2(W),Wﬁ'@?‘ﬁ?ﬁ, WQW,WE{?QH°2 allowed on 16/04/2024 and the order dated
T, S G, 3T ¥38408 31/05/2016 & 31/05/2016 was stayed by the
¢. | FHNA TR EH/ (T TG0 00 04 ] 04 e ¢ / FAE 5. 03, qoHNel, U UH i, TATE . U-2 ST U-o, HeeT 230, i ox, 0% | Ty 03, Hon'ble High GourtBombay.
TASTTHITHo 000§ L50%RR) 30%, WA o, BT . | T T6e3, Tl GoTg Yo o0 %.3¢,%3,¥%% /- | Ro3¥ Therefore, any person dealing with the said
%E, o8 . 34, U 23, 31, Fofl HoTE woolvef society for any reason of redevelopment of the
- A ———— - - - — — said plot they shall be held liable for legal
A=A TP STl T TTee ISvETd SATe SR, S heigr ST/ fhar cre gHieR (SRS Q) A el I IRE TRETE & o fiuET rhemhl W 31 prosecution.
*{Uql;l—:lﬁm dmn';;;ﬂ A MR F Foad Fagiememm g fergaym 1% SrHAfRmEe 3f8ey fve Trhriie 31 Rl setwe sfae 003 =1 Tgdl o= Dated this 5th day of May, 2024
NG ERSR : Rahul Vyas
foien : /0¥, 203% wifergpa srfireeTt Advocates- High Court Bombay
FmTon: straehtarEE o Torfire B/505, Shree Lucky Tower CHSL,
\ : RRTE SE =R J/ M.G. Cross Road No. 4,
Kandivali West, Mumbai 400067
Regd. Office: BC 105, Havelock Road, Camp, Belgaum-590001, Karnataka, India
Tel. No: +91-831-2406600 | CIN: L40104KA1980PLC075720 | Website: www.ravindraenergy.com
STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE YEAR ENDED AND QUARTER ENDED MARCH 31, 2024
(X in Million, except per share data)
S. Particulars Standalone Consolidated
No. Quarter ended Year ended Quarter ended Year ended
March December March March March March December March March March
31,2024 31,2023 31,2023 31,2024 31,2023 31,2024 31,2023 31,2023 31,2024 31,2023
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1 |Total Revenue 158.18 40.54 352.81 606.42 587.49 301.19 164.85| 1,139.47| 1,309.67| 2,526.33
2 |Net Profit before tax (before Exceptional ltems) 59.88 0.95 (83.83) 107.50 40.44 21.05 16.07 107.87 186.55 218.24
3 |Net Profit before tax (after Exceptional ltems) 59.88 0.95 (83.83) 107.50 40.44|  (624.05) 16.07 107.87|  (458.55) 218.24
4 |Net Profit after tax (after Exceptional ltems) 60.13 0.91 (83.58) 108.43 42.22 (633.59) 4.25 87.05 (508.58) 167.47
5 |Total Comprehensive Income for the period 60.16 0.91 (84.07) 108.46 41.74|  (633.96) 4.25 86.57|  (508.95) 166.50
{Composing Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)}
6 |Equity Share Capital (Face Value of ¥10/- each) 154480 154480 1,376.80) 1,544.80| 1,376.80| 1,544.80| 1544.80| 1,376.80| 1,544.80| 1,376.80
7 |Other Equity - - - (91.25)]  (256.62) - - (90.85) 373.94
8 |Earnings Per Share (Face Value of ¥ 10/-each)
(not annualised) (In %)
(i) Basic 0.41 0.01 (0.62) 0.74 0.31 (4.29) (0.00) 0.65 (3.41) 1.24
(ii) Diluted 0.41 0.01 (0.62) 0.74 0.31 (4.29) (0.00) 0.65 (3.41) 1.24

Place : Mumbai
Date : May 3, 2024

Note: The above is an extarct of the detailed format of financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015. The full format of the unaudited financial results are available on the stock exchanges websites (www.bseindia.com) and on company’s website (www.ravindraenergy.com)

For Ravindra Energy Limited
Sd/-
Chairperson
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