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1.

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on 6th November, 2019

This is to inform you that the board of directors at its meeting held today i.c. Wednesday, 6"
November, 2019, inter-alia, has taken the following decisions: -

Unaudited Financial Results

The unaudited financial results (Standalone and Consolidated) for the quarter and six months ended

30" September, 2019 was approved and taken on record by the board of directors. The said results
were reviewed by the audit committee of directors at its meeting held earlier today. A copy of the
unaudited financial results along with Limited Review Reports by the Auditors on the said financial

results are enclosed.

The copy of the Press Release being issued in this regard is also attached herewith.

Interim Dividend

2. Pursuant to Regulation 43 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, board of directors have declared an interim dividend of Rs. 1.60 (160%) per
Equity share of Re. 1/- each fully paid up for the financial year 2019-20 and the interim
dividend shall be paid within 30 days of declaration.

3. Pursuant to Regulation 42, board of directors have fixed Tuesday, 19th November, 2019 as the
record date for the purpose of payment of interim dividend for the financial year 2019-20.

The board meeting commenced at 12.00 NOON. and concluded at 2.15 P.M.
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Phone : (033) 2302-3400, Fax : (033) 2283-2642/37
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O EXIDE

We request you to kindly take the same on record and acknowledge receipt.
Thanking you.

Yours faithfully,
For Exide Industries Limited

Jitendra Kumar

Company Secretary and
EVP- Legal & Administration
ACS No. 11159

Encl: as above
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Chartered Accountants

Godrej Waterside, Unit No. 603 Telephone: +91 33 4035 4200
6th Floor. Tower 1. Plot No 5. Block - DP Fax: +91 33 4035 4295
Sector V. Salt Lake, Kolkata - 700091

Limited review report on unaudited quarterty and year-to-date standalone financial results of
Exide Industries Limited pursnant to the Regulation 33 of the SEBI (Listing @bligations and
Disclosure Requirements) Regulations, 2015

TO
BOARD OF DIRECTORS OF EXIDE INDUSTRIES LIMITED

I. We have reviewed the accompanying Statement of unaudited standalone financial results of
Exide Industries Limited (“the Company™) for the quarter ended 30 September 2019 and year to
date results for the period from 01 April 2019 to 30 September 2019 (“the Statement™).

1o

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interin Financial Reporting” (**Ind AS
34™), prescribed under Section 133 of the Companies Act, 20]3. and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended (‘Listing
Regulations®). Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Lutity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of malterial misstatement. A review is limited primarily to
inquirtes of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly. we do

Lo

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policics has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, orthat it contains any material misstatement.

For S R & Co. LLP
Chartered Accountants
Firm'siRegistration Number: 101248W/W-100022

Jayanta MaukMopadhyay
fter !

Place: Mumbai Membership Number: 055757
Date: 6 November 2019 UDIN: 19055757 AAAMDK4IL S
fRegisterad Offica :
BS A & Co (a partnership frm with Regisuabon 5th Fioor. Lodha Excelus
No BAB1223) converted mio 8 SR & Co. LLP Apolio Mills Compound
{a Limited Liability Partnership wdh LLP Registranon N.M_JoshiMarg. Mahalakshm

No AAB-8181) wilth effect from Ocloder 14. 2013 Mumba: - 400 011



EXIDE INDUSTRIES LIMETED
EXIDE HOUSE, S9E.CHOWRINGHEE ROAD, KOLKAFA - 700024
CIN: L3ILANZWEBI4TPLCO14919

ENAUDETED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 3 SEPTEMBER 2019

Particulars ¥ 3 Months 3 Months 3 Months Year to Year o Year
ended ended ended date date ended
30 Sept 2019 30 Jun 2049 30 Sept.2018 30 Sept.2019 30 Sept 2018 31 Mar 2019
(Unaudited) (Unauditedy (Unaudited) (Unaudited) (Unaudited) (Audsted)
Rs, Crores Rs Crores Rs. Crares Rs Crores Rs. Crores Rs Crores
I.|Income
a Revenue from operations 2,610.86 2.779.25 2,720.35 5,390.11 549281 10,588.31
b. Other ncome 5.55 16 41 il 63 2196 1391 3850
Total income 261641 2.795.66 2,731.9% A412.087 5.506,72 10.626.81
2.|Expenses
a Cost of matenals consumed 1.668 39 1.656.08 1.786.23 331447 35382 698858
b. Purchases of stock i rade . 257 0.66 251 1393 1551
¢ (Increase) / deerease n investories ol finished
goods, work i progress and stock i trade (346} 13333 3373 129.87 11034 (36.85%)
d Employee benefits expense 174 26 1660.7% 164.56 34097 32683 637.66
e Finance costs L78 1.79 138 357 2350 605
{ Depreciation and amurtisation CXpeRses 89 81 8642 76.81 176.23 148 69 313.50
g Other expenses 404 45 412.86 0216 81734 777.89 1.569.07
‘Total expenses 3,335.23 1.459.76 246585 470499 401844 9,496.52
3.|Profit before esceptional item and fax 281.18 33590 266,16 617.08 58K.28 {,130.2%
4 |Exceptional item - - 108.29 - 104.29 108.29
5. 1Profit before tax 28118 33590 IT4AS @#17.08 696,57 1.238.58
6 | Tax expenses - Current 66.22 11693 9337 18315 205.39 35842
- Deferred {22.33) (5.32) 1267 (27.65) 1285 3610
- Total 3.8y 111.61 10604 135.50 218.24 39453
7.INet profil after tax 237.19 224.29 16841 461.58 478.33 84405
8.|0ther comprehensive income
i ltems that will not be reclassified ta Statement of profit o7 loss (4.93) {6.15) 156 (11.08) (1.50) (0.88)
i Income fax relating to items that will not be reclassified to Statement of 0.95 111 0.30 2.06 012 045
profit or loss
I'otal other comprehensive income 13.98} [3.04) 286 (9.62} {1.38) (.43}
9,| Total comprehensive income 233.31 219,25 271.27 152.56 476.95 843.62
10.{Paid up equity share capital 85.00 83 00 $5.00 85.00 8300 £5.00
( Face value Re. 1)
11 |Other equity 5.901.9%
12.|Earnings per share ( Basic & Diluted ) Rs.2.79 ) # Rs.264 | # Rs. 31617 Re 543 | ¢ Rs 563 [ # Rs. 9.93

Not annuahised




ENIDE INDUSTRIES LIMITED
EXIDE HOUSE, S9E,CHOWRINGHEE ROAD,

CIN G LILA03W BI947PL.COl 4989
STATEMENY OF ASSETS SN LIABILITIES

(OLKATA - 700020

Particulars

As al

30 Sept 2019
(Unaudiied)
Rs Crores

Asat

31 March 2019
(Audited)

Rs. Crores

ASSETS

-

I, Non-current asseis
a Propenty, plant and equipment
b. Capital work-in-progress
¢ Right-of-use asset
d. Other intangible assets
¢ Financial assets
I Investments
ii. Trade receivables
ili. Loans and deposits
e. Current tax assets (net)
. Other non-current assets
‘Totl - Non-corrent yssets
1. Current nssets
a. Inventones
b Financial assets
1. [nvestments
1. Trade receivables
it. Cash and cash cquivalents
1v. Bank balances other than (i) above
v. Loans and deposits
vi. Other financial assets
¢. Other current assets
Total - Current assels
FOTAL - ASSETS

1 EQUITY AXD LIARILITIES
Equity
Equity share capital
(her equity
Total - Equity
1. Non-current liabilities
a Financial liabilities
i Lease habilities
it Trade payables
Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other than micro and small
enterprises
1. Other financial habilities
b. Provisions
c. Deferred tax habilities (nety
Total - Non-eureent liahililies
2, Current kizhilities
2 Financial habilites
1 Lease labilities
1t Trade payables
Total outstanding dues of micro and small enterprises
Total outstanding dues of crediters other than micro and small
enlerprises
i1, Other financial labilities
b, Other current liabilities
c. Provisions
‘Total - Current liabilities
TOTAL - EQUITY AND LIABILITIES

2,265.53 226597
301,73 25493
2801 -
34,65 3130
1,982.55 1,945 48
012 0nis
17.17 1818
3430 8862
88.22 95.79
4,752.28 4,700.45
[,725.53 1.80397
655.63 25391
1,035.71 1.081 04
85.38 64.70
9.06 883
14.12 1398
2943 3309
108 97 212.33
J,663,83 3,471.97
Bal6.11 8,172.42
8500 85.00
6,272.57 5.901.99
6,337.57 5,986.99
28.05 E
3.31 479
3.85 226
52.60 4516
146.75 17514
236.56 227,35
0.55 g
52.89 375
1.071 88 113904
254 36 386.56
140.04 160,26
300,26 26847
1.821.98 [ 958.08
841621 8,172.42




EXIDE INDUSTRIES LINITED

EXIDE HOLUS

L SOECHOWRINGILEE ROAD, KOLKATA - 700020

CIN: LI02WRINTPLCOI4 Y

STATEMENT OF CASH FLOW

Particulars Yeur 1o date Year to date
30 Sepr.2019 30 Sepi 2008
(Unaudited ) (Unaudited)
Rs. Crores Rs. Crores
(A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax 61708 696 37
Adjustment for
Depreciation and amortisalion 176.23 148 69
Loss/(profit) on property. plant and equipment sold discarded (net) 039 (0.01)
Exceptional ttems - (1058 29)
Dividend income (9.10) (6.64)
Rent income (0.73) (0.02)
Finance costs 357 2.50
Interest income (5.73) (0.70)
Provision/(write back) for expected credit loss ERE] (4.61)
Gain on fair value of investments designated at FVTPL (0.54) (0.15)
Operating profit before working capital changes
Decrease in trade receivables 4221 0
Decrease in invenlories 78 44 27.02
Decrease{increase) in loans, other financial asscts and other assets 105,10 (13.61)
Decrease in other financial fiabijities. other siabilities and provisions (94.28) (6.46)
Cash generated from operztions T15.82 73440
Direct taxes paid (net of rafunds and interest thercon) (122.71) (173.96)
Net Cash from eperating activitivs 79311 560.4
(B CASH FLOW FROM INVESTING ACTIVITIES: B
Purchase and construction of property, plant and equipment (254.83) (415.02)
Proceeds from sale of property. plant apd equipment 1.27 119.46
Acquisttion of imvestment in shares [ umits (2.37) -
Investments i subsidiary (43.41%) (35.00)
Redemption of nvestment in shares / utiits 2.86 -
Purchase of investment of mtitual fund units {920.00) (625.00)
Sale of investment of mutual fund umts 52000 44500
Iaterest received 094 070
Rent received 0,73 002
Dividend received 7.92 7.55
et Cash used in investing activities (656.89) £502.29)
(CHOASH FLOW FROM FINANCING ACTIVITEES :
Dividends pard (including 1ax) (81.98) (R1.98)
Payment towards lease liabilaty (1.22) -
Interest paid (2.34) (2.50)
Net Cash osedl in linancing activities {B5.54) (84.48)
Net increase/(decrease) in cash and cash equivalents (A+~B+C) 20.68 (26.33)
Cash and cash equivalents - opening balance 64.70 78.51
Cash antl cash equivalents - closing balance 85.38 5218
Notes:

(5]

e

re

L

o

I'he Company's operating segments have been aggregated as a single operming segment of "Storage Batieries and Allied Produel”™. Hence, no separite segment tformation 1s disclused

Revenue from ¢perations 1s net of trade discounts / trade incentives

. The Company has exercised the option permitted under Section 113BAA of the Income-ax Act, 1961 as mwroduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly.

Company has recognized current tax expense lor the quarter and half vear ended September 30, 2019 and remeasured its Deferred Tax Liabilities (net) basis the rate prescribed in the sauid
section. The impact of this change s heing recognized over the current aml remaining quartess of the current financal year

Ihe Board has declared an interim dividend for the year 2019-20 of Rs 1 60 Per share (160% on the face value of Re. 1/ cach). The record date for the same has been fixed as November 19,
2019, Final Dividend of Re 0.80 per share proposed for the year ended Mareh 31, 2019, was approved by the Shareholders and paid during the current quarter
Previaus period / vear figures have been regrouped and’or re-arranged. wherever necessary

The aforementioned results were reviewed by the Audit Connmitiee and appreved by the Board of Directors al their respective meetings held on November 6. 2019, The Limited Review of
these resulfs. as required under Regudation 33 of the SEBI (Listing Obligattons and Disclosure Requirements) Regulations, 2015 has been completed by the Statutory Auditors of the
Company

By Order of thg Board

Mumbai Gautam Chatterjee

November 6, 2019




BSR&Co. LLP

Chartered Accountants

Godre] Waterside, Unit No. 603 Telephone: +91 33 4035 4200
6th Floor, Tower 1, Plot No 5. Block - BP Fax +91 33 4035 4285
Sector V, Sait Lake, Kotkata - 700091

Limited review report on unaudited quarterly and year-to-date consolidated financial results of
Exide Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO

BOARD OF DIRECTORS OF EXIDE INDUSTRIES LIMITED

[ 8]

We have reviewed the accompanying Statement of unaudited consolidated financial results of Exide
Industries Limited (“the Parent™ and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 30 September 2019 and year to date results for the
period from | April 2019 to 30 September 2019 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Imterim Financial Reporting” (“Ind AS
347, prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Revicw
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor af the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries. primarily of persons responsible for financial
and accounting matters. and applying analylical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable,

Registered Office
© 5 H & Co. (a parinership limi wilh Regisiation Sth Floet, Lodha Excelus
No. BAB1223) converied into B SR & Co. LLP Apollo Mills Compound
{a Limitex Liabifily Parinership wilh LLP Regisiration N.A. Joshi hlarg. Ma

No. AAB-3181) with effect from October 14, 2013 Mumbai - 400 0% 1




BS R & Co. LLP
4. The Statement includes the results of the foliowing entities:

Parent Company:
a. FExide Industrics Limited

Subsidiaries:

Chloride International Limited

Chloride Power Systems & Solutions Limited

Chloride Metals Limited

Exide Leclanche Energy Private Limited

Exide Life Insurance Company Limited

Chloride Batteries S.E. Asia Pie Limited & it's wholly owned subsidiary [Exide Batteries (Pvt)
Limited]

h. Espex Batteries Limited

Associated Battery Manufacturers (Ceylon) Limited

~o a6 o

LS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Staiement.
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepled in India. has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed. or that it contains any material

misstatement.

6. We did not review the interim {inancial information of one subsidiary included in the Statement,
whose interim financial information reflect total assets of Rs 16.029.20 crores as at 30 September
2019 and total revenues of Rs 1,075.44 crores and Rs 1,893.64 crores, total net profit ‘(loss) after
tax of Rs 5.91 crores and Rs (59.49) crores and total comprehensive incomef{loss) of Rs (54.15)
crores and Rs 17.39 crores, for the quarter ended 30 September 2019 and for the period from 1 April
2019 to 30 September 2019, respectively. and cash flows (net} of Rs (157.85) crores for the period
from 1 April 2019 to 30 September 2019, as considered in the consolidated unaudited financial
results. This interim financial infortation have been reviewed by other auditors whose reports have
been furnished to us by the management and our conclusion on the Statement. in so far as it relates
10 the amounts and disclosures included in respect of this subsidiary is based solely on the report of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. The Statement includes the interim financial information of seven subsidiaries which have not been
reviewed, whose interim financial information reflect total assets of Rs 859.09 crores as at 30
September 2019 and total revenue of Rs 581.19 crores and Rs 1,176.80 crores, total net profit after
tax of Rs 2.27 crores and Rs 3.68 crores and total comprehensive income of Rs 2.26 crores and Rs
3.66 crores, for the quarter ended 30 September 2019 and for the period from | April 2019 to 30
September 2019, respectively, and cash flows (net} of Rs 39.62 crores for the period from 1 April
2019 to 30 September 2019, as considered in the Statement. According to the information and
explanations given to us by the management, these interim financial information are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
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8. The auditors of Exide ife insurance Company Limited (“ELI™), a subsidiary, have reported that the
actuarial valuation of liabilities for life policies in force and policies in respect of which premium
has been discontinued but liability exists as al 30 September 2019, s the responsibility of the ELIs
appointed actuary. The actuarial valuation of these liabilities as at 30 September 2019 has been duly
certified by the appointed actuary and in his opinion, the assumptions for such valuation are in
accordance with the puidelines and norms issued by the Insurance Regulatory Development
Authority of India (IRDAT) and the [nstitute of Actuaries of India in concurrence with IRDAIL The
auditors of the ELI have relied upon the appointed actuary’s certificate in this regard during their
review of the valuation of these liabilities as contained in the interim financial information of EL!

Our conclusion on the Statement is not modified in respect of the above matter,

ForBSR & Co. LLP
Chiwgtered Accountants
Firm's Registration Number: 101248W/W-100022

Jayanta
Partner

Place: Mumbai /Mb’ership Number: 055757
Date: 6 November 2019 UbIN: Qo5 575 7JAAARADT 22\7



EXIDE INDUSTRIES LIMITED
ENTRE HOUSE, S9E,CHOWRINGHEE ROAD, KOLKATSA - 708020

CIN : L3OIWBI94TPLO L4919 QI e

INALRITED CONSOLEDATED FINANCLAL RESULTS FOR THE QUARTER AND SiX MONTHS EXDED 3 SEPTEMBER 219

| Particulars 3 Momths 3 Months 3 Months Year lo Year to Year
| ended ended ended date date ended
30 Sept. 2019 30 Jun 2019 30 Sept 2018 30 Sept. 2019 30 Sept 2018 31 Mar.201%
{Upaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited ) (Audited)
Rs. Crores Rs Crores Rs. Crores Rs. Crores Rs. Crores Rs Crores,
I.|Incame
a Revenue from operations 177851 366418 363295 7.442.69 T.A85095 14,720 88
b Other income 6.81 27.15 1159 1396 17.83 39.88
Total incame 3,785.32 3469533 ) 3644.54 7476.65 7,203.78 14,760.76
2.|Expenses
a Cost of matenials consumed 1.699 64 1.660.34 1.860.02 3.339.98 362488 7.076.22
b. Purchases of Stock in trade 21.09 367 19.30 24.76 2775 52.9%
¢ {Increase)  decrease in inventones of fimshed
poods. work in progress and stock in trade (23.28) 143 35 {3291y 12007 6049 {56.70)
d. Employee benefits cxpense 299.68 268.93 26398 56861 52283 1.034.25
e. Finance costs 2391 29.53 22.52 5344 4530 107 .08
f Depreciation and amortisation expenses £02.92 100 48 BE15 20340 16213 3354
. Change in valuation of liability of life insurance policies in force 318.28 384 86 39840 903,14 63645 1.734.36
h Other expenses R51.05 82287 817.79 167392 1.588.12 331810
Total expenses 349330 341403 3,433.2% 6,907.32 6.687.95 13.620.04
3. Peofit belore exeeptional item and tay 192.03 277.30 211.29 569.33 51583 1.140.72
4.|Exceptionat item - - 108 29 - 108.29 108.29
5.|Profit before tax 292,03 177.30 319.58 569,33 624,12 12494
6 | Tax expenses - Current H6.21 Hon2 9370 18823 208 84 36849
- Deferred (21.30) (3.500 12.01 (24 661 1281 3107
- batzl 4485 14572 105,71 160.57 22165 HH .66
T.1het profit after By 147.18 161.58 11397 40876 12,47 84735
£ |Other comprehensive income
1. ftems that will not be reclassified 1o Statement of profil or loss (1021} L1 6.31 (9.10) 1747 41.32
i lncome tax relating 1o tems that will not be reclassified to Simement of | 093 LIl 0.26 206 008 043
profit or loss
1il. ltems that will be reclassified 1o profit or loss (35.11) 120.44 (29.86) 74.53 (114,14 36.32
i
Tolal pther comprehensive income (64.37) 131,80 {33.2M) 67.40 {96.59) 780137
9.{ Total Comprehensive Income 181,51 193.44 L0058 476.15 30588 925,42
10 | Pinnd up equury share capatal 85,00 gs.0n 85.00 85.00 85.00 85.00

{ Face value Re. 1}

1 [Other equity 6.021.86
12 [Earmings per share ( Basic & Diluted ) Rs 202 | # Rs 194 | # Rs 2§61 | = Rs. 482 | # Rs. 472 | & Rs 9.95
# Not annualised
| Prafit for the year attiriburable tn:
Owners of the Company 24753 161.87 213.17 409,40 A 05 84555
Non-controlling interests (035 10.29) 0.70 (0.64) 142 180
It {Chher camprehensive income For the year attrihutahle co:
Owners of the Company (64.37) 130 86 (23.29) 6749 (26.59) 78.07
Non-controlling interests - - - - = b

Tatal camprehensive income far the yvear attributable tn:
Uwners of the Company 131,16/ 293.73 189.88 476,89 30446 923.62
Non-cantrolling interests (0.35) (0.29) 0.70 if).04) 142 1.80
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S

ATEMENT OF ASSEIS ANB LIABLILITIES

Particulars

As at
30 Sep1 2019
{Unandited)

As at
3} March 2019
{Audied)

Rs Crores Rs. Crores
AJASSETS
L Nvom-current assets
a Property, plant and equipment 244986 2456 38
b. Capital work -in-progress IMNM 364.99
¢. Right-of-use asset 124.25 -
d Goodwill 581.90 581.90
e. Other intangible assels 45.30 41.52
f. Intangble assets ander development 3893 35.07
g Remsurance asset 94 40 8240
h Financial assets
1. Investments
- Investment in Life Insurance business 14.099.52 13.162.55
- Other investments 5348 5901
ji. Trade receivables 0.12 018
1. Loans and deposits 3968 3074
1. Current tax assets (net) 38.09 90,77
j. Deferred tax assets (net} 7.35 14501
k. Other non-current assets 182,56 133 96
Total - Non-curmenl assels 18.080.08 16.,980.48
2, Current assets
a. Inventories 1.965.74 2,065 31
b. Financial assets
1. Investments
« Investment in life insurance business 87845 g48.48
- Other investments 0945 25795
1. Teade receivables 1.200,04 1,245.03
iii. Cash and cash equivalents 243.3% 34094
iv. Bank balances other than (i) above 9.06 895
v. Loans and deposits 2410 18.21
vi. Other financial assets 48383 367.84
¢ Other gurrent assets 208.47 307.76
Tetal - Current assets 5,722,53 5,460.47
Total - Assets 23,R02.61 22,4095
B EQUITY AND LIABILITIES
Equity
Equity share caputal 85.00 85.00
Other equity 641677 6,021 86
Non - conirolling interest 46.57 33.00
Total Equity 6,348.34 13286
L. Non-current liabilities
a Financial habilines
1. Borrowings 964 978
1l Lease habilities 106 87 -
iid, Trade pavahles
Total outstanding dues of micro and small Enterprises - -
Total outstanding dues of creditors otler than micro and smalk
enterprises 3719
w. Other financial liabilifres 129
b. Provisions 6083
¢ Insurance coairact liabilities 12,1446
d. Investment contract habilities 96342
e. Deferred 1ax liabilities (net) §54.72
 Oiher non-current liabilities
1} Fund for discounted policies (limked and nor-linked) 156.13 132.67
i) Fund for future appropriation (linked and non-lnked) 156,55 145.50
Total - Noo-current liabilities [3.732.85 12,9248.96
Current liabilities
a. Financial Tisbilities
i Borrowings 1621 75.5
il. Lease liabihties 2186 -
11 Trade payables
Total owtstanding dues of micro and small enterprises 99.28 3210
Total outstanding dues of crediters other than micro and small
enterprises 1.523.52 1.544.76
iv. Other financial liabilities 43789 469.87
b. Osher current labilities 183,60 23231
¢. Provisions 30985 276.76
d. Insurance contract liabilities 826.24 116
e Invesiment contract liabilities 7118 -
e. Current tax liabilities (net) 0.79 3.06
Total - Current liahilities 3,521.42 337513
TOTAL - EQUITY AND LIABILITIES 23,802,681 21 440.95




EXIDE INDUSTRIES LIMITED

EXIDE HOUSE, S0ECHOWRINGUHEE ROAD, KOLKATA - 700020
CIN: L3L2WBIMTPLC014919

STATEMENT OF CASH FLOW

Paruculars

Year to date
30 Sept 2019

(Unaudited)

Year to date
30 Sept 2018
(Unaudited)

Rs. Crores Rs. Crores
(AN CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax 369 33 62412
Adjustment for
Depreciation and amortisation 203.40 162.13
Net profil on sale of mvestment (19221 {52.29)
(ProfityLoss on property, plant and equipment sold/discarded (net) (8.92) (0.04)
Exceptional items . (108.29)
Rent income (1.73) {0.02)
Income from investment including dividend (512.71) (404 32)
Finance costs 3344 4530
interes| Income 5.73) -
Loss on fmr valuation of financial assets 5245 1120
Gain on fair vatuation of investraents in murual fund units (1.26) (0.16)
Change in valuation of liability against life policies 903,14 63643
Operating profit before working capital changes
Decrease in trade receivables 4505 807
(Increase Vdecrease in inventorics ¥.37 (55 38)
{Increase) in loans, other financial assets and other asscts (53.72) (107.19}
Increase in other financial habitities, other liabiines and provisions 10.48 9139
Cash generated fram operations 25058 | 8077
Direct taxes pmd (net of refunds and interest thereon) {128.71) {180.05)
Net Cash frum operating activities 1.082.87 490,72
() CASH FLOW FROM INVESTING ACTIVITIES:
Purchase and construction of property, plant and equipment (289.75) 491 04)
Procewds from sale of property, plank and equipment 1231 119.53
Net proceeds from sale/(purchase) of investment (nct) (1.25098) (757 44)
Investment income (including dividends and interest) 50944 402.09
Rent received 0.73 0.02
Net Cash usiqd in investing activities (1.018,25) | 720.84)
L) CASH FLOY FROM FINANCING ACTIVITIES
Proceeds from bormowings 5316 54.42
Repayment of borrowings (83.28) (37.89)
Transaction with nen-controlling tterest 4.2 -
Dividends paid (including tax) (R1.98), (80.67)
Payment 1owards lease liability (16.59) S
Iterest paid (4749). {45.30)
et Cash used in financing activities {161.97) (10,4451
Net (decrease) ' increase in caslt and cash equivalents (A+B+C) {97.35} (145.56)
Cash and cash equivalents - opening balance 34094 308 60
Cash and cash equivalents - closing balance 24359 163.04
Effect of exchange rate changes {0.20) 297
Cash and cash equbalents - Closing Balance pEXA L 16641




CIN : L3IT402W BITPECOELHY

Notes ¢

(=]

1. Revenue from operations is net of irade discounts | trade incentives

. Segmem Informanion

3 months 3 months! Year ended
ended 30| 3 months ended ended 30/ Year 1o date| Year 10 date 3) March
Sept. 2019| 30 June 2019 Sept. 2018 30 Sept. 2019 30 Kepr. 2018 2019
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited)
Rs. Crores Rs. Crores Rs. Crores| Rs. Crores Rs. Crores| Rs Crores
AL [Segment Reyenue
a) Storage battenies & allied products 2695 86 283742 2,784 88 5.533.2% 5.62747 10,878 77
b Life Insurance business 1.075.30 B804 83354 1.893.34 1,531.50 3,788.00
¢ Onhers 738 8.72 453 16.07 2698 51
Revenae from operations 1,778.51 1,664.18 363208 7,442.69 78595 14,720,858
B. |Segment Resulis: Profit/Loss) before fax
a) Storage batteries & allied products 283.14 319.31 261.07 602.45 %0037 112821
] Life Insurance busimess 3.06 (65.37) (58.68) (60.31) (87.88) (16.44)
et Others (0.11) (0.05) 0.22 (0.16) 0.79 £.26
Total 288.09 I53.89 202,61 541.98 833,28 111303
Add
Other Income 6.81 27.15 1159 33.96 17.83 3988
Less
Finance cost 287 3.74 291 6.61 328 12,19
Profil before Exceptional ttem and Tax 292.03 27130 211,29 56933 51583 1,140,72
Exceptional tem - - 108.29 108.29 108,29
Total Profit befosre tax 202.03 177340 319.58 569.33 624.12 £,249.01
v, | Segment Asscls
a} Storage battenies & allied products 6, 184,84 6.170.98 6,035.02 6,184 84 603502
b) Life Insurance business 14894 49 14.342.60 12,596.74 14.894 49 12.596.74 3
c) Others 42.59 16.56 379 4259 1379 3568
dj Unallocated 2.680.69 2.390 56 2,123.25 2.680.69 2.123.25 2,361.32
‘Fotal assets 23,802.61 13.920.10 2(1,778.80 23.802.61 263,778,800 21,440195
B. |Segmaont Lishilities
a) Storage battenies & allied products 2,171 50 1.978.69 2,069,444 217110 2,069.43 217517
b) Life Insuranice business 1485920 14,231 08 1278112 14,854 20 12,781.12 13.829.6)
) Others 17.62 16.24 17.16 17.62 1716 26.00
d) Unallocated 21135 241.39 239.87 211.35 239.87 270.31
‘Total liabilities 17,254.27 16,487.40 15,107,589 19,254.27 15,107.50 16,301,090

w

o

Previous period / year figures have been regrouped and/or re-arranged. wherever niecessary

Ihe Company and some of its subsidiaries have exercised the option perntitted under Section [15SBAA of the lncome-tax Act, 1961 as introduced by the Taxation Laws { Amendment)
Ordinance, 2019. Accordingly. Company and some of 1és subsidianes bas recogmized current tax expense for the quarter and half vear ended September 30, 2019 and remeaswed its Deferred

Tax Liabilities (net} basis the rate prescribed in the said sectior. The umpact of 1his change is being recognized over the current and remaming quarters of 1he current financial year

The Group has adopted Ind AS 116 effective | April 2019 using the modified retrospective approach and has applied the standard to its feases wath the cumulative impact vecognized on the
date of initial application. Accordingly. the previous periad mformation has 5ot been restated. The Group has accordingly. recognized a right-of-use asset and a cosresponding lease lability
amozuiting 10 Rs [03.34 crores as at 1 Apnil 2019 Due to adoption of Ind AS 116, the depreciation expense and finemce cost for the quarter ended 30 September 2019 has increased by Rs
13.75 crofes and Rs 5.95 crores respectively, while the rent expenses (classified under “other expenses™) has reduced by Rs 16.59 crores

The aforementioned results were reviewud by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 6. 2019, The Limited Review of

these results, as required umder Regulation 33 of the SEBI (Listing Obligations ari Disclosure Requrements) Regulations, 2015 has been comgleted by the Statutory Auditors of the Parent

Company

Mumbai
November &, 2019

By prder of the Board

4 re
’f‘ﬁ‘! A— L
CGawam Chatterjee
Managing Director & Chief Execmive Officer




O EXIDE

Press Release

EXIDE REPORTS 6% GROWTH IN PROFIT BEFORE
TAX FOR THE SECOND QUARTER OF 2019 -20.

Mumbai, November 6 2019: Exide Industries Limited, on Wednesday reported Net Turnover for the
quarter ended September 30, 2019, of Rs. 2610.86 crores as compared to Rs. 2720.35 crores during the
guarter ended September 30, 2018. Profit Before Tax (before Exceptional ltem) was Rs. 281.18 crores
for the quarter ended Septemaber 30. 2019 as compared to Rs. 266.16 crores during corresponding
guarter of previous year, an increase of 5.6%.

For the half year ended September 30, 2019, the net tumover was Rs.5390.11 crores as compared 1o
Rs. 5492.81 crores in the same period of previous year. The Profit Before Tax (before Exceptional
Item) was Rs. 617.08 crores in the half year cnded September 30, 2019, which is higher than the
corresponding period of previous year by 4.9%.

Mr G Chatterjee, MD & CEO said that while demand of Automotive Batteries for OEMs remains
under pressure, growth in Replacement Sales of Automotive Batteries, UPS. Solar as well as other
Infrastructure segments, other than Telecom. continued during the second guarter.

Company is focussing on Cost Control and Technology upgradation as strategies to improve the
bottom-line.

/Z t#—{ \,fg_:,

G CHATTERJEE
Managing Director & Chief Executive Officer
Exide Industries Limited

Exide Industries Limited, Exide House, 59 Chowringhee Road, Kaikata-700 020
Phone : (033) 2302-3400, Fax ; (033) 2283-2642/37

e-mail : exideindustrieslimited@exide.co.in, www.exideindusiries.com
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