
Reg. Office: Door No. 61/A8 (38/A8), VJP
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Date: 05.02.2024

To,
BSE Limited
P. J Tower, DalaI Street,
Mumbai – 400 001

Scrip Code: 540 181

Sir,

Sub: Un-audited standalone naancial results for the quarter ended
December 31, 2023

The Board of Directors vide. meeting held on February 05, 2024 has
considered and approved un-audited standalone financial results for the
quarter ended December 31, 2023. Pursuant to regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 enclosing herewith copy of the same along
with Limited Review Report.

The meeting commenced at 12:OO p.m. (IST) and it was concluded at 04.OO
p,m. (IST) ,

This is for your information and records.

Thanking you,

Yours faithfully,

For Salem Erode Investments Limited

@th

Manisha N. Menon ~ ”>\_ JY
Company Secretary & q&lfliance Officer
(M. No. A33083)
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SALEM ERODE
INVESTMENTS LTD

CIN NO. L31200TN1931 PLC145816

Date: 05.02.2024

To,
BSE Limited
P. J Tower, DalaI Street,
Mumbai – 400 OO 1

Scrip Code: 540 181

Sir,

Sub: Declaration pursuant to regulation 33(3) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015

With reference to above captioned and pursuant to provisions of regulation

33(3) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended from time to time,

we hereby declare that the Statutory Auditors of the Company

have issued Limited Review Report with unmodified opinion on un-audited

standalone financial results for the quarter ended December 31, 2023 .

a

Thanking you,

Yours faithfully,

For Salem Erode Investments Limited
,\

ttode

?+ P';*gManisha N. Menon
Company Secretary & Compliance Officer
(M. No. A33083)
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Manikandan & taEe:e?A:jeSt?nE

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF SALEM ERODE INVESTMENTS LIMITED

amended.

1.

2, This Statement which is the responsibility of the Company’s Management apd approve! !Y : BE

Sr==r=rn£::e : :: : c i : ie sR :IIET;n ::IL ebITd: a : IT:cT::d : : S :ac: S ;!i• ie 11 1: :Tir: hi nIE :$ niS:nia:V
("Ind AS 3#’), prescribed under Section 133 of the Companies Act, 2013f read with rele.ylpt Fll9?
issued thereunder and other accounting principles generally accepted in India. Our responsibilitY is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
('SRE’) 2410 "Review of Interim Financial Information Performed bY the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we pla!
and perform the review to obtain moderate assurance as to whether the Statement is hee of material
miss tatement_ A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enabl; us to obtain assurance that we would become aware of all significant matters that might be
identified in an audil Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

le:!!!}:::p !:1:;l3ag£{{ia::: I;}:Ie: I::h : :II: :(L: I=ng) ?cFiT!! : ::d:::iT;: }:e:i(Iiiii:
any material misstatement

FoF Manikandan and Associates
Chartered Accountants

ICAI Firm Reg N

C K Manikand

Place :. ChaIakudY

Date :- 05/02/2024 UDINY;B;;:Y#£o£#£e£{}9

[Managing Partner]
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£rATEMElrr OF ASsrrs AND LIABILITIES

}articular; In:I
e = Un7mTBa

( ? in bcs)
gMa311qmS2:IIB]

mm]
IASsrrs

(1) IFinancial Assets

(a) jcash and Cash Equivalents
(b) I Bank Balance other than above
(c) ILoans
(d) llnvestments

(c) Iother Finandal Assets

432.62 59Z23

2.20850
93.99
71.88

2,787.09
82.55

125.62

2,853.27
73.45

54.90

(2) INon-Financial Asseb

taJ ID,f,rr,d T,xA„,t, (N,t)
(b) I Property, Plant and Equipment

(c) IRight-of-Use Asset

(d) lother InungibIe Assets

Ce) IOther Non-Financial Asseb

169.94

71.70

15428

238

710.05

19055

SlaB
38.40

55.03

297.40274.40

TOTAL Asrrs 3,9153+ 4.146.18 _3,953.Sq

EuABErrIB AND EQUrrY
LIABiUnB
} Financial Liabilities

IPayables

1(1)Trade Payablu

I (i) Total ouBbnding dUB of micro enterprises and small
jenterprisu
!(ii) Total outstanding dues of creditors other than micro

jenterphses and small enterprises

I Debt Securibes

I Borrowings (Other than Debt Securiba)

ILpase Liability

I Other nnandal Liabibties

(1)

(a)

2.70

25.10

b)

C)

d)

e)

49.46

812BS

&40

1.311.65

145.97

224.46 52B2

(2) IN,D.Fi„,„d,I i,i,bald„
(4 IProvisions

(b) loth„N,„-ri„,„d,1 Lhbiliba

120.06

227

135.18

2.48

(3J IEq„ity
Ca) IEg„ity Share CapiUI

(b) lott„, F,i„ity 2.446.10 2.484.69

1 14.66

2.475.17

TOTAL LIABILrrIB AND EQUrrY 4.146.18 1 3,953.56

Salem Erode

For and on behalf of the board of directors of

I Place of Signature : Irinjalaknda
Data 0S02-2024

[Managing Director]

(DIN:00766739)
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£rATEMwr OF UNAUDnED £rANDALONE FIRANCIAL RKULTS FOR THE QUARTER AND NWE MOVHIS ENDED 3 KT DECEMBUt 2023

l
I

E
Sl.

No.
Particulars

m
a 1 Revenue from Operations
b IOther Income

I Total Income

I Expensu:
a IFinance Costs

b llmpairment on nnandal i„st„,me„t,(n,t)
Employee benefits expense

Depreciation & amortisabon expenses

Administrative and other expenses

ITotal Expenses

IPFOat before Exceptional nems and Tax (1-2)

I Exceptional Items

I ProfIt before bx (34)
I Tax Expense=

a ICurrent Tax

b IDeferred Tax

(Excess)/Short provision of Previous Years

Total tax expenses

1

2

3

4
5

6

7 1 IPront after tax (5.6)
Other Comprehensive Income (net of m)

A 1 (i) Items that will not be redassi6ed to Statement of Profit & hss

'Remeasurement Gains/ (Insses) on Defined Benefit Plan

(ii) Income tax relating to items that will not be reclassified to
IStatcmcnt of Profit & Loss

B 1 (i) Items that will be redassined to Sutement of Profit & Loss
-Gains/ (Insses) on Equity Instruments through Other

EComprehensive Income

E (ii) Income tax relating to items that will be reclassified to Statement
[of Profit & Loss

1 Total Other Comprehensive Inoome for the period (net of Ux)8

91 IToul Comprehensive Inmate hr die period P+8)

10 1 1 Paid UP Equity Share CapiUI Face Value per share kl/-)

11 1 1 Earnings Per equity share ofR£l/- adI
Basic and Diluted (not annualised in Rb)

Place of Signature : Irinjalakuda

Date 05-02-2024

( ? in Lan)

Bl I

3 !!]aMMMEllalllannEIBHBEmTl d

9751
1.64

99.15

25.28

057

52.67

19.00

26.7 1

124.23

(25.08)

(25.08)1

(2.46)

1.15

(1.32)

(23.76) 1 (7.78) 1 (5.58) 1 (29.47) 1 (o.06)

(0.50)1 121 1 (0.43)1 o.46 1 o.11

o.13 1 (031)1 o.12 1 (0.06)1 o.01

(0.37)1

(24.14)

1 14.66

ro.21

101.76
0.76

102.52

31 5.53

2.92

318.45

108.24

0.48

108.72

3381

054
42.69

16.22

16.71

109.98

a.45)

41.60

0.24

2126
9.56

43.09

1 15.76

(7.Q4)

92.97

1.78

125.15

48.51

76.37

344.78

(2633)

(7.84)(7.45)

(031)
0.63

(2633)

(1.39)

(0.07)

(1.46)

3.14

3.14033

0.89 (0.31) 0.40

(29.07) 1

1 14.66

(5.89)

114.66

(6.89)

114.66

(o.26) 1 (o.oo)(0.07) (0.05)

For and on behalf of the board of directors of

Salem Erxxle Investments Limited

308.56
1.36

309.92

400.44

2.57
403.01

118.11

(0.41) :
66.45

27.72
99.63

311.50

(1.58)

158.16

(0.50)
92.32

40.97

120.48

41 1.44

(8.43)

(1.58) (8.43)

1.29

(2.81)

(1.52) 1

0.35

(5.15)
6.04

1.24

(9.67)

0.23

(0.02)

0.200.12

0.05

114.66

(9.46)

114.66

(0.08)

[Managing Director]

(DIN:00766739)



SALEM ERODE INVE£rMENTS LIMITED
CIN:L31200TN193 IPLC145816

Re& Office : Door No.61/AB (38/A8),VJP Parijatham Aparumenb, lst Avenue
Ashok Nagar, Chennai, Tamil Nadu, India, 600083

Corp Office : Second Floor V.KK Building, Main Road, Irinjalakuda, Thrissur (Dist), Kerala - 680121
Phone: OO 91 (0480) 2828071

EMAIL: salemerodeinvestmentsltd@gmail,com / cs@salemerode.com
Website : www.salemerode.com

1)

Notes

These Unaudited Standalone Financial results of Salem Erode Investments Limited (-Company") for the quarter and nine months ended 31st Decemberp

2023 have been prewred in accordance with the recognition and measurement principles of Indian Accounbng Standards (Ind-AS) as prescribed under
section 133 of Companies Act 2013 (the -Act-) read with Companies (Indian Accounting Standards) Rules 2015 as amended from time to time? thereafterp

and other accounting principles generally accepted in India and in compliance with the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as ammended.

2)

3)

4)

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Monday, 5th February
2024. A limited review of unaudited Financial results for the quarter ended 31st December, 2023 has been carried out by the statutory auditors and have
issued unmodified review conclusion thereon.

The business of the Company falls within a single primary segment viz, financing, and hence, the disclosure requirement of Ind AS 108 - 'operating
Segments' is not applicable.

The Code of Social Security, 2020 (the-code") has been enacted The date of coming into force of the various provisions of the Code is to be notified and the
rules thereunder are yet to be announced. The potential impact of the change will be estimated and accounted in are period of notification.

5) Disclosure as per the notification no. RBI/DOR/2021-22/86 DORSTRREC.51/21.04.048/2021-22 dated 24th September 12021 under Reserve Bank of India
Qransfer of Ixian Exposures) Directions, 2021 relating to the total amount of loans not in default/ stressed loans transferred and acquired to/ from other
entities

a) The company has not transferred through assignment in respect of loans not in default during the quarter ended 31st Decemberp 2023.

b) The company has not transfened / acquired any stressed loans during the quarter ended 31st Decemberp 2023

6) The Company has maintained requisite full asset cover by way of hypotheatjon of all loan receivablesr advancesp Property, Plant ard equipment and other
unencumbered assets of the Company on its Secured Unlisted Redeemable Non-Converible Debentures as at 31st December, 2023.

7) Figures pertaining to the previous period have been rearranged / regrouped, wherever considered necessary, to make them comparable with those of the
current period.

8) The figures for the quner ended December 31, 2023 are the balancing figures between unaudited figures for the nine months ended December 31, 2023 and
unaudited figures for the half year ended September 30, 2023.
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For and on behalf of the board of directors of
Erode Investments Limited

„. Fgz
[Managing Director]

(DIN:00766739)

Place of Signature : Irinjalakuda
Date: OS-02-2024


