ITL Industries Ltd.

ITL/BSE/2020-21/59 February 12, 2021

To,

The Bombay Stock Exchange Limited

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai-400001

Online Filing at:-listing.bseindia.com
Email :- corp.relations@bseindia.com
FAX :- 022 22723121,22722039,2272041

Sub. : Submission of Outcome of Board Meeting of the Company held on
February 12", 2021 started at 2.30 P.M. and concluded at 4.00 P.M.

Dear Sir,

In continuation of our letter dated January 29,2021 regarding information of Board
Meeting, in this connection, We have to inform you that the Board of Director of the
Company at its meeting held today i.e. Friday, February 12, 2021 at the Registered
Office of the Company, has inter alia to considered and approved following
business:-

1. The standalone and consolidated Un-audited Financial Results along with Limited
Review Report thereon, for the third quarter/period ended on December 31%,
2020.

We are submitting herewith standalone and consolidated Un-audited Financial
Results along with Limited Review Report thereon, for third quarter/period ended on
December 31%, 2020, pursuant of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation 2015.

The Financial Results will also be published in English and Hindi newspaper in the
prescribed format for that purpose.

We are also in process of filing the aforesaid financial results in the XBRL format
within the stipulated time and same shall be hosted on the Website of the Company.

Kindly acknowledge the receipt of the same and take on records.
Thanking you,
For ITL Industries Limited

"

Mahendra Jain
Joint Managing Directo
(DIN - 00256047)

I“\: =
Encl;-a/a
ITL Industries Ltd. (a BSE listed Company) Address : 111, Sector "B" Sanwer Road, Industrial Area, Indore - 452015 (M.P.) INDIA

Phone No. : +91 731 3044400-409, Fax : +91 731 2721110, Sales : +91 731 3044419 E-mail : info@iti.co.in Website : www.itl.co.in.
CIN No. : L28939MP1989PLC005037 GSTIN : 23AAACI3932N1ZK
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ITL INDUSTRIES LIMITED

" Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)

| STANDALONE UNAUDITED FINANCIAL RESULTS FOR TI_-IEQUKﬁﬁEﬁ AND NINE MONTHS -
- - ) ENDED ON 31st DECEMBER, 2020
1 (Rs.in lacs except EPS)
Quarter Quarter | Quarter Period Period Year
ended ended ended ended ended ended

. PARTICULARS
S:No h v 3_177172 .2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020

(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited)| (Audited)

1 [Sales/Income from operation | N P . - |

(a) Income from Operations (Net of GST) 2369.55 2353.09 1790.59 5530.78 5841.99 7925.41
~ |(b) Other operatingincome | 000 000 000 000 000 000
~_ |Total Income From Operating Activities 2369.55|  2353.09]  1790.59| = 5530.78 5841.99 7925.41

2 |Other Income . - 5.65 8.35 9.30 17.10 50.95 97.99

3 |Total Income B N 2375.20 2361.44 1799.89 5547.88 5892.94 8023.40

4 |Total Expenditures: | | I
___|a) Costof Raw materials _ | 876.99]  1011.69| 58305  2090.60|  2046.16|  2991.43
n b) Purchase of Stockin Trade | 40977 1340.47| 697.82]  856.29]  2104.05|  2499.59

©) Change in Inventories of finished ~ goods, 292.62 279.95 -219.74 801.92| -27872| (385.02)
~|w.i.p.and stockintrade e ¥ I RO | S .
d) Employee benefit expenses - 282.81| 265.94  261.20 702.41|  763.75 1048.64
e) Finance Cost - ) . 23.76| 4428  40.51 105.54 - 110.76 145.15
f) Depreciation & amortisation exp. 36.14 3231 31.60 97.90 92.22 118.30,
g) Other Expenditures any item exceeding
10% of the total expenses relating to 204.30 172.69 230.68 457.28 652.05 996.70
continuing operations to be shown separately
| Total Expenses (a to g) - ) 2126.39 2147.33 1625.12 5111.94 5490.27 7414.79
- _ | Profit from operations before Exceptional | L U

~5— ltems (3-4) 248.81 21411 174.77 435.94 402.67 608.61
_ 6 |Exceptional Items R 0.00f 0.00 ~000f 0.00 0.00 0.00

7 Proﬁt/(Loss) before Tax (5 6) B 24881 21411 - 17477 435.94|  402.67|  608.61
8 |Taxexpenses | § IR NP N i N

(a) Current Tax ~50.000  40.00 ~45.00 0 90.00f  85.00f 14474
(b) Deferred Tax - ~0.00]  0.00] 000  000f  0.00 (3.67)

§ |FreiRti{lose)cthe poried mm coniouing 198.81 174.11 129.77 345.94|  317.67|  467.54
operation (7-8) - o

10 Profit / (Loss) for the penod from 0.00 0.00 0.00 0.00 0.00 0.00
. Dlscontmuung operation o SRl e ] SN S| T

11 |Tax expenses from Dlscontmumg operatnon 0.00 0.00 0.00 0.00 0.00 0.00

12 Profit/(Loss) for the perlod from Dlscontlnumg 0.00 0.00 0.00 0.00 0.00 0.00

operations (after Tax) (10-11) | ] N ) B

13 Share of profit (loss) of f\ssocuates accounted 0.00 0.00 0.00 0.00 0.00 0.00

for using equity method o )

14 _|Minority Interest * i 0.00 ~ 0.00 000 000 000 0.0
~ |NetProfit/ Loss after Tax, Minority

15 [Interest and share of Profit / Loss of 198.81 174.11 129.77 345.94 317.67 467.54

Associates (91114;13”4)' -

16 |Other Comprehensnve Income (Expenses) 0.00 0.00 0.00 0.00 0.00 0.00
_|NetofTax) [ R R R S B R
| 17 [Total Income (15+16) o 198.81 174.11 129.77 345.94 317.67| _ 467.54

18 |Paid-up Equity Share Capial  (Face vaue 320.43 320.43 320.43 32043|  32043| 32043

of Rs.10/-each) S SR TN . NG| SRS DS U
Reserves excludmg revaluation reserves as - i - - o D

19 [per balance sheet of previous accounting 4361.25 4162.44 3879.76 4361.25 3879.76 4015.31

_|years NSRS L, [ S | B [— S — -

20 |Earning per share for continuing operation
 l@Basc | 62| 543 405|  1080] 991 1459
~_|(b)Diluted - 620 543 4.05 10.80 99 14.59




~ SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

S. | ~~ PARTICULARS | Quarter | Quarter _ Quarter Period | Period Year
No. | | ended ended ended ended ended ended
. - 31.12.2020|  30.09.2020| 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
(Un-audited)| (Un-audited)| (Un-audited) |[(Un-audited) |(Un-audited)| (Audited)
1 |Segment Revenue : T s
~ -|Machine Manufacturing 1639.51 1747.78|  1154.15 3895.46|  4201.53|  5928.94
 -|Trading Activites 856.93 782.87 693.77 1974.47|  1908.71|  2582.86
| -|[Total . .  2496.44|  2530.65| = 1847.92 5869.93 6110.24 8511.80
~ -|Less: Inter Segment Revenue - 121.24 169.21 98.98 322.05 ~ 268.25 488.40
| -|Net Sales / Income from operations 2375.20 2361.44|  1748.94|  5547.88)  5841.99]  8023.40
2 Segment Profit / (Loss) before Tax and o I N R
_ |Interest: ~ B R I R
| -[Machine Manufacturing | 193.56 210.22 ~179.30 414.75|  377.53 574.81
| -|Trading Activites - 79.01 48.17 35.98 126.73 135.90 178.95
| -|Total | 27257 258.39| 215.28 541.48|  513.43 753.76
~ -|Less:Interest 23.76 44.28 40.51 105.54 110.76 145.15
-|Net Profit before Tax B 248.81 214.11 174.77 435.94] 40267 608.61
Capital Employed : N .
- (Seg.Assets - Seg.Liability) R o
| -[Machine Manufacturing | 2822.09]  2705.99|  2489.23|  2822.09| 2489.23| 2597.88
-| Trading Activities - 1859.59 1776.88 1715.97 1859.59|  17156.97| 1737.86
-|Total R 4681.68 4482.87 4205.20 4681.68 4205.20 4335.74
INVESTOR COMPLAINTS STATUS AS ON 311 2/2_020 . - |
|1, No. of Investor Complaints as on 01/10/2020 | |- | o 1
2. No. of Complaints received during the quaﬁrjg” R I - 3 o
| .|3. No. of Complaints disposed off during the quarter ] I 3
4. No. of Complaints lying unresolved attheendof L L DO | i )
“quarter i.e. 31/12/2020 T e R s
NOTES: -
I | lheat_;g/g ygsuiltg were re\ﬂgw;eq lg)(_the_Audlt Commlttee and approve_dvpy the Boarp_ pfﬂregjggs B
at their respective meeting held on 12th February, 222] @d the Statutory Auditors of the Company | e
| have also carried out Limited Review of the Unaudited results for the quarter ended on 31/12/2020. | |
| |2. The Comgany adopted Indian Accounting Standards ("IND AS") @@  01/04/2017 and accordingly s —
_ these financial results have been prepared. In accordance with the recognition and measurement - -
principles laid down |n_t'he7IN7D7AS 34 Interim Financial Repomng" prescribed under Section 133 B
_of the Companies Act, 2013 read with the relevant rules made thereunder. N S T _
3. The Financial results for the quarter ended 31st December 2020 as disclosed above have been e i
reviewed by the Auditors as per Accounting Standards applicable at thattime. However,the | SR
N the Management has exercised necessary due diligence to ensure thatthe financialresults | S
~_provide true and fair view of the Company's Affalrs ) S
|4, Previous quarter's figures have been regrouped / reclassified wherever necessary S, L
5. The aforesaid Unaudited Financial Results will be uploaded on the Company's website .
www.itl.co.in and will also be available on the website of the BSE Limited (www.bseindia.com) e
|| for the benefit of Shareholders and investors. - [ B
- = = iyt
1 S For On behalf of the Board |

_|Date

Place : Indore

1 12/02/2021

_ DIN : 00256047

-

' _Mahendra Jain|
Joi tMana_glng Director|




L Sl e ‘ CHARTERED ACCOUNTANTS

Independent Aud i vi Report o n udited ly Financi
f

r
i h ompa rsuan h ati SEBI (Listin
s n ol

Ob!igagions and Disclosure Requirements) Regulations, 2015 (as amended) - -

To the Board of Directors of ITL Industries Limited

3:‘:

1. We have reviewed the accompanying statement of standalone unaudited financial
results (‘the Statement’) of ITL Industries Limited (‘the Company’) for the quarter
ended 31% December 2020 being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review

3. We conducted our review of the Statement in accordance with the Standard on Review
- Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to
be disclosed, or that it contains any material misstatement.

7 E N iy
',;',‘G?.E' IN&OR B W2 ICAI MNO 420388
H FE ; ICAI UDIN 21420 388 ArsaACA MBI

MAHENDRA BADJATYA & CO.

208 Morva Centre. 16 Race Course Road, Opposite Basket Ball Complex. Indare — 452003 (M.P)



ITL INDUSTRIES LIMITED

'Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED ON 31st DECEMBER, 2020

| (Rs.in lacs except EPS)

Quarter Period Year
ended ended ended
L. FARTIGUL ARS 30.09.2020 131.12.2019 | 31.03.2020
(Un-audited) (Un-audited) | (Audited)
[ 1 [Sales/income from operation _ — -
~_|(a)income from Operations (Net of GST) | 2353.39| 584344 7925.71
~____|(b) Other operating income 0.00 0.00 0.00
Total Income From Operating Activities 2353.39 5843.44 7925.71
2 |OtherIncome 8.35 50.97 98.03
3 |Totalincome i 2361.74 5894.41]  8023.74
4 |TotalExpenditures: A
a) Cost of Raw materials 986.76 2047.65 2989.88
b) Purchase of Stock in Trade ) 340.47| 2104.05 2499.59
c) Change in Inventories of finished goods, w.i.p.
 |andstockintrade e 279.95 -278.72 (385.02)
_|d) Employee benefit expenses - ~ 267.59 ~ 763.75| 1050.54
' |e) Finance Cost o ~ 51.82| 128.23 152.22
_|f) Depreciation & amortlsatlon exp ~39.26 ~108.76]  134.55
g) Other Expenditures any item exceeding 10% of B
the total expenses relating to continuing 187.02 618.46 940.01
operations to be shown separately
‘Total Expenses (ato g) B 2152.87 5492.18 7381.77
Profit from operations before Exceptional S
5 soms(d ) S 208.87 402.23 641.97
6 |Exceptionalltems 0.00 000  0.00
7 |Profit/ (Loss) before Tax (5 - s) | 24990 208.87 ~ 40223 64197
8 |Taxexpenses R B
__ |@CurentTax 4000 | 8500|  146.30
(b) Deferred Tax - . 0.00 - 0.00 56.46
9 ProfltI(Loss) for the perlod from contmumg 168.87 317.23 439.21
o operation (7 - 8)
Profit / (Loss) for the period from Discontinuing [ A Y
19 |operation N R B T
11 |Tax expenses from Duscontmumg operatlon 0.00 0.00 0.00
Profit/(Loss) for the penod from Dlscontmumg
L operations (after Tax ) (10-11) 00 @90 o8
13 Share of profit (Ioss).of Associates accounted for 020 078 108
using equity method* S ) i i
14_[Minority Interest* o -1.99| 05| 2616
~|Net Profit / Loss after Tax, Minority Interest
15 |and share of Profit / Loss of Associates 171.06 313.96 41413
_ |(9+12+13-14)* I o
16 |Other Com grehenswe Income (Expenses) ~0.00| ) 0.00{ 0.00
~|(Net of Net of - fTax) o N
17 | TogaLln_cgne (15+1sl - 171.06 313.96 414.13
18 Paid-up Equny Share Capltal ~ (Face value of 320.43 32043 320.43
Rs.10/- each)
19 Reserves excluding revaluation reserves as per 4236.61 400724 4093.12
balance sheet of prewous accountmg years
20 |Earning per share for continuing B RN - s
~ |(a)Basic o - S - 534 9.80f 1293
| (b) Diluted 5.34 980 1293




| 1
S | = e
B ' SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED
S R S, ielol) sl ol idl ’ - S =
~ Quarter | Quarter Quarter ,ELeriod Period Year
ended ended | ended ~_ended ~_ended ended |
A, FARTICULARD 31.12.2020 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Audited)
—1_|Segment Revenue : v, | B SEC i) I CEE |,
~-|Machine Manufacturing. ) 1641.71|  1747.78] 120542  3897.96| 425395 604757
| -|Trading Activities =N 856.93 782.87 693.77 1974.47 1908.71|  2582.86
~ -|Total [ 249864 2530.65 1899.19 5872.43|  6162.66]  8630.43
-|Less : Inter Segment Revenue . 121.24 169.21 98.98 322.05 268.25 606.69
— -|Net Sales / Income from operations 2377.40|  2361.44|  1800.21 5550.38 5894.41|  8023.74
2 Segment Profit / (Loss) before Tax and Interest Ao | i .
-|Machine Manufacturing - 202.45|  21252|  187.40|  427.07|  39451| 61524
~ -|Trading Activities - 79.01 4817 36.01 126.73 135.93 178.95
-|Total - 281.46| 260.69 22341 553.80 530.44 794.19
_ -|Less: lnterest T 31.56 51.82 48.78 122.95 128.21 152.22
-|Net Profit before Tax S 249.90 208.87 174.63 430.85 402.23 641.97
Capital Employed : (Seg.Assets - S e D
Seg.Liability) R I o .
-|Machine Manufacturing I 2925.58 2807.68 2640.15 2925.58 2640.15 2703.21
-|Trading Activities e 1859.59 1776.88 1716.00 1859.59 1716.00 1737.86
-|Total i 4785.17 4584.56 4356.15 4785.17 4356.15 4441.07
INVESTOR COMPLAINTS STATUS AS 0N3?I12/2020 T 1 B
| |1. No. of Investor Complaints as on 01/10/2020 I -
B 2. No. of Complaints received during the quarter I e 3 N )
3. No. of Complaints disposed off during the quarter RS - o _ 3 I
4. No. of Complaints lying unresolved at the end of R - 0 I
quarter i.e. 31/12/2020 N N -
~ INOTES: o L i e

1. The above results were reviewed by the Audit Committee and approved by the Board of DLre9£qrs -

| attheir respective meeting held on 12th February, 2021 and the Statutory / Auditors of the Company
| have also carried out Limited Review of the Unaudited results for the quarter ended on 31/12/2020.

|2. The Company adopted Indian Accounting Standards (“IND AS") from 01/04/2017 and accordingly

these financial results have béen prepared. In accordance with the recognition and measurement

| of the Companies Act, 2013 read with the relevant rules made thereunder. |

Wﬁiriprﬁcjpl‘egs‘laldf down in the IND AS 34 Interim Financial Reporting" prescribed under Section j1 33

3. The Financial results for the quarter ended 31st December 2020 as disclosed above have been

_provides true and fair view of the Company's Affairs.

| for the benefit of Shareholders and investors.

N I—— DI B
[ [Place : Indore T
Date : 12/02/2021

reviewed by the Auditors as per Indian Accountlng Standards applicable at that time. However, the

the Management has exermsed necessary due dlllgence to ensure that the financial results

4. Previous quarter's fi igures have been regrouped /reclassnf ed whereve_r necessary

www.itl.co.in and will also be available on the website of the BSE Limited (www.bseindia.com) [

5. The aforesaid Unaudited Financial Results will be uploaded on the Company ebsute

S| 5

For ( O

< e D

— T

o =
| %QY c}N"‘/endra Jain

":fj S

behalf of the Board |

't ,,,,ﬂ‘_ R

DIN 00256047

| _JeintManaging Director|
!
|

l
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Consolidated Unaudited
Quarterly Financial Results of the Company Pursuant to the

Requlation i Discl
Requir lati

To the Board of Directors of ITL Industries Limited

1. We have reviewed the accompanying statement of unaudited
consolidated financial results (‘the Statement’) of ITL Industries Limited
(‘the Holding Company’) and its subsidiary and associate (the Holding
Company and its subsidiary and associate together referred to as ‘the
Group’) for the quarter ended 31%' December 2020 being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

(Refer Annexure 1 for the list of subsidiaries and associates included in
the Statement)

2. This Statement, which is the responsibility of the Holding Company’s
management and approved by the Holding Company's Board of
Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133
of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issue 3
AR

MAHENDRA BADJATYA & CO.

208. Morva Centre. 16 Race Course Road. Onpasite Basket Rall Camnlav Indnra — arannas s m



4. ggﬁ:gr:;hoél; giwew conducted and procedures performed as stated in
illete that 1 Ve, nothing.has come to our attention that causes us to
recognition 3 %accompanymg Statement, prepared in accordance with
e b 3 mea;urement principles laid down in Ind AS 34,
e under Se§:t|on 133 of the Act, and other accounting principles
i y accepafed in India, has not disclosed the information required

0 be dlsc|o§ed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (qs amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

FOR: MAHENDRA BADJATYA & CO

PLACE: INDORE

DATE: 1112 FEB (U2

ICAI UDIN 21420 3838 ArArA <o 4392




Annexure 1

List of entities included in
the Statement

"M.M. Metals Private Limited Subsidiary

M/s Luhadia Sons Shahpura Private Limited | Associate

AN




