
Ref. : H/ NSE/ BSE/59/ 2019 EVEREST
Date : October 23, 2019  

1. National Stock Exchange of India Limited 2. BSE Limited
Exchange Plaza Phiroze Jeejeebhoy Towers 5
Plot No. C/1, G Block Dalal Street, Mumbai — 400 001.

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051

Sub. : Outcomeof the Board Meeting and Financial Results

DearSirs,

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable

provisions, if any, the Board of Directors of the Companyat its meeting held todayi.e. 23" October, 2019 has

inter-alia, considered and approved the Unaudited Financial Statements (Standalone & Consolidated) for the

quarter ended September30, 2019, as recommendedby the Audit Committee.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we are

enclosingherewith the Unaudited Financial Results (Standalone & Consolidated) alongwith copy of Limited

Review Report for the quarter ended September30, 2019.

The Meeting of the Board of Directors commencedat 3.45 p.m. and concludedat 5.30 p.m.

You are requested to take the same onrecord.

Thanking you,

Yours faithfully,

For EVEREST INDUSTRIES LIMITED

NEERAJ‘KOHLI
COMPANY SECRETARY & HEAD — LEGAL

Encl. As above.
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Sector - 42, Sector Road .

Chartered Accountants Gurugram- 122 002, Haryana,India

Tel 1491 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Everest Industries Limited

1. Wehave reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Everest Industries Limited (the “Holding Company”) and its subsidiaries (the Holding Company

and its subsidiaries togetherreferred to as “the Group”), for the quarter ended September30, 2019

and year to date from April 1, 2019 to September 30, 2019 (the “Statement”) attached herewith,

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended September 30, 2018 and the consolidated figures as well as the

consolidated figures for the net cash outflowsfor the corresponding period from April 1, 2018 to

September 30, 2018, as reported in these unaudited consolidated financial results have been

approved by the Holding Company’s Boardof Directors but have not been subjected to review.

This Statement, whichis the responsibility of the Holding Company’s Management and approved

by the Holding Company’s Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, (ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410,“Review ofInterim Financial Information Performed by the Independent

Auditor ofthe Entity” issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordancewiththe Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities: Everest Building Products, Mauritius;
Everest Ind FZE, UAE and Everest Building Solution Limited, India.

 



SR Barusor& Co. LLP
Chartered Accountants

5. Based on our review conducted andprocedures performed as stated in paragraph 3 above and based

onthe consideration ofthe review reports of other auditors referred to in paragraph 6 below, nothing

has cometo our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid downin the aforesaid Indian

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms ofthe Listing
Regulations, including the manner in whichit is to be disclosed, or that it contains any material

misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited

financial information of 2 subsidiaries viz; Everest Ind FZE, UAE and Everest Building Solution
Limited, India, whose interim financial results reflect Group’s share of total assets of Rs. 878 lacs
as at September 30, 2019, and Group’sshare of total revenues of Rs. 679 lacs and Rs. 1,391 lacs,
Group’s share of total net loss after tax of Rs. 18 lacs and Rs. 70 lacs, Group’s share of total
comprehensive loss of Rs. 18 lacs and Rs. 70, for the quarter ended September 30, 2019 and for the

period from April 1, 2019 to September30, 2019, respectively and net cash outflowsofRs. 14 lacs
for the period from April 1, 2019 to September 30, 2019, as considered in the Statement, which

have been reviewed by their respective independent auditors. The independent auditor’s reports on
interim financial results of these entities have been furnished to us by the Management and our

conclusion on the Statement, in so faras it relates to the amounts and disclosures in respect ofthese

subsidiaries is based solely onthe report of such auditors and procedures performed by us as stated

in paragraph 3 above.

7. The accompanying Statementof unaudited consolidated financial results include unaudited interim
financial results and other unaudited financial information in respect of 1 subsidiary viz; Everest
Building Products, Mauritius, which have not been reviewed/audited by their auditors, whose interim
financial results reflect Group’s share of total assets of Rs. 17 lacs as at September 30, 2019,
Group’s share oftotal revenues of Rs. Nil, Group’s share oftotal net loss after tax of Rs. 2 lacs and

Rs. 5 lacs, Group’s share oftotal comprehensive incomeof Rs. 2 lacs and Rs. 5 lacs, for the quarter

ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019,
respectively, and net cash outflows of Rs. 8 lacs for the period from April 1, 2019 to September30,
2019, as considered in the Statement. These unaudited interim financial results and other unaudited

financial information have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of this subsidiary is based solely on
such unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement in respect ofmatters stated in para 6 and 7 aboveis not modified
with respect to our reliance on the workdone and the reports of the other auditors and the financial
results certified by the Management.

For S.R. Batliboi & Co. LLP

Chartered Accountants
ICAIFirm registration number: 301003E/E300005

Sey
Sanjay Vij

Partner

Membership No.: 95169
UDIN: |49q Sida AABACY 2.390

Place : Mumbai
Date : October 23, 2019
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Unaudited Consolidated Financiai Results for the Quarter and half year ended 30 September, 2019

compofficerG@everestind.com, www.everestind.con

 

(Rs, in Lakhs)
 

 

 

Quarter Quarter Quarter Period Pariod Pravious
st. Particulars ended ended ended ended ended year
No. ended

30.09.201930.06.2019 30.09.2018 30.09.2019 30.09.2038 | 34.03.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Revenue from operations 28,624 43,218 31,372 71,839 73,264 140,832
2. Other Income 277 298 123 575 293 647
3, [Total Income 28,898 43,516 31,495 72,414 73,557 141,479

4. {Expenses

a) Cost of raw materials consumed 18,672 19,790 20,744 38,462 40,195 81,980
b) Purchase of traded goods @) 251 234. 249 390 704

c} {Increase}/ decrease in inventories of finished goods,
workin progress and traded goods (2,177) 5,007 (4,048) 2,830 (244) (4,326)

d) Employee benefits expense 3,124 3,026 3,289 6,150 6,054 11,584
e} Finance costs 243 163 237 406 386 763

f) Depreciation and amortisation expense 591 596 5é6t 1,187 4,132 2,055

g) Other expenses 9,229 11,109 9,386 20,338 20,906 40,433

Total expenses 29,680, 39,942 30,403 69,622 68,759 133,193

5.  |Profit/(loss) before exceptionalitems and tax (782) 3,574 1,092 2,792 4,798 8,286

6 Exceptional item - - - - .
7. |Profit/{(toss) before tax (782) 3,574 1,092 2,792 4,798 8,286

8. /Tax expense

a) Current Tax (579) 1,200 244 621 1,086 2,050
b) Deferred Tax 461 (B3) 37 377 (27) 50
Total tax (118) 1,117 281 998 1,059 2,408

9.  |Profit/{loss) for the year (664) 2,457 Bil 1,794 3,739 6,186
10. [Other comprehensive income

items that will not be reclassified subsequently to the statement of
profit or lass
(a) Re-measurementgains/(iosses) on defined benefit plans (14) {14} (8) (28) (16) (55)
(b) Income tax effect . 5 5 3 10 6 19
{c) Foréign currency translation reserve h i 8 1 8 {9)

14, [Total comprehensive incoma for the yaar, hat of tax (673) 2,449 814 4,977 3,737 6,141
12.. {Paid up equity share capital (Face value Re. 10/- each} 1,564 1,564 1,563 4,564 1,563 1,564

43, Other equity excluding revaluation reservas as per balance sheet of 43,573
* |previous accounting year ’

14, |Earnings per share ~ Basic (Rs.) (not annualised} (4.25) 15,72 3.19 14,48 33.54 39.29

15, [Earnings per share - diluted (Rs.) (not annualised) (4.25) 15,72 5.19 11.48 33,54 39,29        
 

5,R.Battiboi & Cg. LLP, Gurugram

for tdentification

Everest Indusiries Limited
Everest Technopolis D-206 Seclor-63 Noida - 201301 Uttar Pradesh Tel +(91) -120-4791800 India

Helpline 1800 41 91.991 info@everestind.com www.everestind.com

Regd. Office GAT No. 152 Lakhmapur Taluka Dindori Nashik 422 202 Maharashtra Tel +91 2557 250375/462 fax +91 2557 250376
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EVEREST INDUSTRIES LIMITED

Consolidated Segment-Wise Revenue, Results, Assets and Liabilities for the
Quarter and half year ended 30 September, 2015

 

(Rs. in Lakhs) |

 

 

 

 

 

 

 

 

  

         

Particular Quarter Quarter Quarter Period Period Pravious

ended ended anded ended ended year
ended

30.09.2019 30,06,2019 30.09,20i8 30,.09,2019 30.09.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

. [Segment revenue

a.

_

Bullding products 17,437 31,775 47,690 49,212 47,826 90,952

b. Steel buildings 11,184 11,443 13,682 22,627 25)438 49,880

Total revenue 28,621 43,218 31,372 71,839 73,264 440,832.

2, |Segment results Profit/(loss) before tax and
finance costs from each segment
a. Bullding products 285 3,817 2,241 4,102 7,502 12,459

b, Steel buildings 300 577 $37 877 483 905

Fatal 5a5 4,394 2,778 4,979 7,885 13,064

Less:
I. Finance costs 243 163 237 406 386 763

il, Other unallocable expenditure
(net of unallocable Income) 1,124 657 1,449 1,784 2,801 4,015

Total Profit before Tax (782) 3,574 7 1,092 2,792 4,798 - 8,286

3. Segment Assets
a. Building products 52,952 53,461 46,313 52,952 48,343 56,896

b. Steel buildings 26,354 23,357 24,105 26,354 24,105. 24,824

¢, _Unallocable 8,254 14,378 10,395 8.254 10,395 8,491

Total asseis 87,560 91,196 82,813 87,580 82,823 90,224

Segment Liabilities

a, Building products 20,086 19,949 16,304 20,086 16,304 18,625

b. Steel buildings 8,078 41,379 10,971 8,078 10,971 11,208

c. __Unallocable 13,742 12,204 13,471 13,744 13,171 15,240

Total iiabitities 41,908 43,832 AG,446 43,9085. 40,446 45,073   
NOTES :

4. The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meatings held on 23 October, 2019. The

Statutory Auditors have carried out a limited review of the unaudited consolidated financial results of the Company for the quarter and half year ended 30 September, 2019, in

accordance with Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The consolidated financial result for the quarter and period ended

September 30, 2018 , was not subjected to limited review by the statutory auditor of the company.

2. ‘The Company/ Group has adopted Ind AS 116 "Leases” effective 1 April 2019, as notified by the Ministry of Corporate Affalrs (MCA) in the Companies (Indian Accounting Standard)

Amendment Rules, 2019, using modified retrospective method. This has resulted in recognizinga Right-of-Use asset and a corresponding Lease Liability of Rs, 925.44 lakhs as at

April 1, 2019. The impact on the result for the quarterIs not materlal.

2. On September 20, 2019, vide the taxation laws (Amendment) Ordinance 2019, the Government of India inserted section 115 BAB in the Income Tax Act, 1961 which provides

domestle companies a non-reversible option to pay corporate tax at reduced yates effective April 1, 2019 subject to certain condition. Tha CompanyIs currently in the process of

avaluating this option.

4. The previous period and year figures have been regrouped/ reclassified wherever necessary.

For and on behalf of the Board of Direct

. pe
“AYares-9Ly Sar if

aR. Batlibol & Co, LLP, Gurugram wee
Manish Sanghi

for Identification
Managing Director

Place: Mumbai
Date: 23 October , 2019

Everest Industries Limited
Everest Technopolis 0-206 Sector-63 Noida ~ 201301 Uttar Pradesh Tel -+(91) -120-4791800 India

Helpline 1800 41.91 991 info@everestind.com www.everestind.com

Regd. Office GAT No. 152 Lakhmapur Taluka Dindori Nashik 422 202 Maharashtra Tel +91 2557 250375/462 Fax +91 2557 250376



EVEREST INDUSTRIES LIMITED

 

Consolidated Balance sheet as at September 30, 2019

 

  

 

 
 

 

 

(Rs. in Lakhs)
Particulars As at 30.09.2019 As at 31.63.2019

(Unaudited) (Audited)

ASSETS

1,/Non-current assets

Property, plant and equipment 34,317 33,549

Right to use Asset 810 -

Capital work in progress 2,577 2,598

Intangibie Assets 90 126
Financial assets

(i) Otherfinancial. assets 1,505 1,408

Other Non current assets 207 478
Incometax assets (net) 2,538 2,157

Total - Non-current assets . 42,044 40,316

2./Current assets
Inventories 29,400 32,930
Financial assets

(I) Trade receivables. 10,244 9,927
(ii) Cash and cash equivalent 908 1,893
(iii), Bank balances otherthan (ii) above 42 . 43
Civ) Other financial assets 717 4,154

Other current assets 4,205 3,949

Total - Current assets 45,516 49,895

TOTAL ASSETS 87,560 90,214

EQUITY AND LIABILITIES

Lj Equity

Share Capital . 1,564 1,564
Other Equity 44,092 43,573

Total-Equity 45,656 45,137

2iNon-currentliabilities
Financial Liabilities

(i) Borrowings 4,414 4,669
(ii) Finance lease Liability 447 -
Deferred tax {labilittes (net) 3,273 2,905

Total - Non-current Uabilities 8,134 7,574

3.|/Current liabilities
Financtal Liabilities
{)) Borrowings 1,857 3,637
(HW) Trade payables
(a} total outstanding dues of micro enterprises and smal 553 .
enterprises d
(b) total outstanding dues of creditors other than micro

enterprises and small enterprises 14,614 18,376
(il) Finance lease Liability 262 ”
(iv} Deposit from dealers 2,952. 2,630
(v) Other financial liabilities 2,213 2,260
Provisionsfor retirement benefits 604 546
Other currentliabilities 7,395 7,520
Provision for Income tax (net) 3,321 2,531

Total ~ Current liabilities 33,771 37,499

TOTAL EQUITY AND LIABILITIES 87,560 90,244
     
 

For and on behalf of the |

5.2. Batlibal & Go. LLP, Gueugram 7} .

Wert) Pony 2-

Manish Sanghi

Managing Director

for Identification

Place; Mumbal
Date: 23 October , 2019

Everest Industries Limited
Everest Technopolis D-206 Sector-63 Noida — 201301 Uttar Pradesh Tel +(91) -120-4791800 India

Helpline 1800 41 91 991 info@everestind.com www.everestind.com

Regd. Office GAT No. 152 Lakhmapur Taluka Dindori Nashik 422 202 Maharashtra Tel +91 2557 250375/462 Tax +91 2557 250376



EVEREST INDUSTRIES LIMITED

 

6. CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

 

 

 

 

Particulars
Half year ended Half year ended

39.09.2019 30.09.2018

Rs. / Lakhs Rs. / Lakhs

A Cash flow from operating activities

Profit before tax
2,794 4,798

Adjustments for:

Depreciation and amortisation expenses
1,187 1,132

Finance costs
406 386

Interest income
(158) (195)

Loss/ (profit) on sale of fixed assets (net)
5 0

Liabilities / provisions no longer required written back (329) (47)

Share based payment expense
156 231

Provision for doubtful trade and other receivables (net) 43 502

Impairmentof trade receivables
Li 82

Impactof fair valuation of financial instruments
(2) 492

Re-rmeasurement (loss)/qain of defined benefit plan (28) (16)

Net unrealised (gain)/ioss on exchange rate fluctuation 92 453

Operating profit before working capital changes 4,174. 7,517

Working capital adjustments:

(Increase)/decrease in inventories
3,530 (603)

(Increase)/decrease in trade receivables
(371) (2,104)

(Increase)/decrease in other non current financtal assets (92) (194)

(Increase)/decrease in other non current assets
0 0

(increase)/decrease in other currentfinancial assets 442 122

(Increase)/decrease other current Asset
(255) (266)

Increase/(decrease) in trade payables
(2,880) 2,751

Increase/(decrease) in deposits fram business partners 323 (350)

Increase/(decrease) in otherfinancial liabilities 774 918

Increase/(decrease) in other current/ non current liabilities (885) (2,170)

Increase/(decrease) in provisions
a8 390

Cash generated from operations
4,818 5,717

Incometax paid
(212) (61)

Net cash flows from operating activities 4,606 5,656
 

8. Cash flow from/(used in) investing activities

Capital expenditure on fixed assets, Including capital advances (1,583) (1,441)

Proceeds from sale of fixed assets
2 44

Bank balances not considered as cash and cash equivalents

 

 

 

 

 

- Placed (deposits and unclaimed dividend accounts) 3 “

Balances held as margin money
(3) (3)

Interest recelved
152 127

Net cash flow from / €used in) investing activities (1,428) (4,273)

Cc. Cash flow from / (used In) financing activities

Repayment of long-term borrowings
(346) (346)

Payment of finance Lease liability
(217)

Proceeds/(repayment) of short-term borrowings (1,780) (1,573)

Finance costs : (405) (397)

Dividends paid
(1,174) (1,012)

Fax on dividend . (241) (209)

Net cash flows from/(used in) financing activities (4,163) (3,537)

Net change In cash and cash equivalents (A) +(B)4(C) (985) 846

Cash and cash equivalents at the beginning of the period 1,893 2,257

Cash and cash equivalents at period end 908 3,103
 

For and on behalf of the Board of i

>Re. Batltbol & Co. LLP, Gurugram
_; - . :7 .

for identification
Manish Sanghi
Manaaing Director

Place: Mumbai
Date: 23 October , 2019

Everest Industries Limiies Limited
Everest Technopolis D-206 Sector-63 Noida 2013- actor- - 01 Uttar Pradesh Tel +(91} -120-479180 i

Helpline 1800 41 91 991 info@everestind.com nterercatitcom 200 Indie
Read. Off wy .
egd. Office GAT No. 152 Lakhmapur Taluka Dindori Nashik 422 202 Maharashtra Tel +91 2557 250375/462 Fax +91 2557 250376
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Chartered Accauntants Gurugram . ize 002, Haryana, India

Tel . +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Yearto Date Unaudited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Everest Industries Limited

L. We have reviewed the accompanying statement of unaudited standalone financial results of Everest

Industries Limited (the “Company”)forthe quarter ended September 30, 2019 and yearto date from April

1, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the Company

pursuant to the requirements. of Regulation 33 of the SEBI (Listing Obligations and Disclosute

Requirements) Regulations, 2015, as amended(the “Listing Regulations”). Attention is drawn to the fact

that the figures for net cash outflows for the corresponding period from April 1, 2018 to September 30,

2018, as reported in these unaudited standalone financial results have been approved by the Board of

Directors ofthe Companybut have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally. accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A reviewofinterim financial information consists of making inquiries, primarily ofpersons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters

that. might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted. as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and measurementprincipleslaid
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, has not disclosed the information requiredto be disclosed in terms

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For $.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

Sanjay Vij

Partner

Membership No.: 95169

 

‘Place : Mumbai

Date : October 23, 2019



” Registered Office: Gat No.
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(Rs, in Lakhs) 

 

 

   

  
 

           

Quarter Quarter Quarter Half year Half year Previous’

St. Particulars ended ended ended ended ended year
No.

ended
30.09.2019 30.06.2019 30,09,2018 30.09,2019 30.09,2018 31,03,2019(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)i, [Revenue front operations

28,632 43,146 31,275 71,778 72,951 140,414
2. {Other Income

247 298 123 545 287 645

3. {Total Income
28,879 43,444 31,398 72,323 73,238 144,0594. JExpenses

a) Cost of raw materiale consumed
18,672 19,790 20,744 38,462 40,135 81,980

b). Purchase of traded goods
42 207 234 249 390 668

¢) (Increasedecrease in inventories of finished goods,work-in progress and traded goods
(2,477) 5,007 (4,048) 2,830 (244) (4,326)

d) Employee benefits expense
3,102 3,043 3,274 6,145 6,025 11,526

@) Financecosts
243 163 237 AGG 386 762

f) Depreciation and amortisation expense
594 596 562 1,187 4,132 2,055

9) Other expenses
9,168 11,039 9,242 20,207 20,548 39,904

Total expenses
29,641 39,815 30,245 69,456 68,372 132,5695.

|

Profit/(loss) before exceptional items and tax (762) 3,629 1,153 2,867 4,866 8,490
6. [Exceptional itern

- - - ~ ” -
7, |Profit/(loss) before tax

(762) 3,629 1,153 2,867 4,866 8,490
8. [Tax expense

a) Current Tax
(879) 1,200 244 621 4,086 2,020

b) Deferred Tax
461 (83) 37 377 (27) so

Total Tax
(118) 1,117 284 998 1,059 2,070

9. {Profit/(lags) for the period
(644) 2,512 872 1,869 3,807 6,429

10, jOther comprehensive income
Ttems that will not be reclassified subsequently to the statement ofprofit or lass

(a) Re-measurement galns/(losses) on defined benefit plans (14) (14) (8) (28) (16) (55)
(6) Income tax effect

5 5 3 10 6 49
qi,

|

Total comprehensive incomefor the year, net of tax (653) 2,503 867 1,851 3,797 6,384
12, {Paid up equity share capital (Face value Rs. 10/- each) 1,564 1,564 1,563 1,564 1,563 1,564
43,

|

Other equity excluding revaluation faserves as per balance sheet

43,707
* Of previous accounting year

‘
14. Earnings per share « Basic (Rs.) (not annualised) (4,42) 16.07 3.58 11,95 24.36 41.08
15. |Earnings per share - diluted (Rs.) (not annualised) (4.12) 16,07 5.58 11.95 24,36 41.08
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EVEREST XNDUSTRIES LIMITEDSegment-Wise Revenue, Results, Assats and Liabliities far theQuarter and half year ended 30 September, 2019
  

 

    
  
   

  

  

  

 
   

    
 

  

   
     
 

 

     
   
            
 

            
  

(Rs, in Lakhs
Particular

Quarter Quarter Quarter Halt year Half year Previousended ended ended ended ended year

ended
39,09.2019 30.06.2019 30.09.2018 30.09,2019 30.09.2018 31.03,2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. (Segment revenue
a. Building products

17,448 31,703 17,667 49,154, 47,7714 90,801
bh. Steel buildings

11,184 11,443 13,608 22,627 25,180 49,613Total revenue
28,632 43,146 31,275 71,778 72,951, 140,4142. Segaient results Profit/(age) before tax and

finance costs from each segment

- .
a Bullding products

309 3,824 2,250 4,133 7,508 12,173
b, Steel buildings

296 625 589 924 545 1,093
Totat

605 4,849 2,839 5,054 8,053 13,266
Less:
i Finance costs

243 163 237 406 386 762
i, Other unaliocable expenditure

(nat of unatiocable income)
1,124 657 1,449 1,781 2,804 4,014Total Profit/(loss} before Tax
(762) 3,629 1,453 2,867 4,866 5,4903 Segment Assets

ja. Building products
$2,950 53,424 47,985 52,950 47,955 56,844

b, Steel buildings
26,216 23,143 23,746 26,210 23,746 24,498

S Unaliecable
8,295 14/419 10,436 8,295 10,436 8,532

Total assets
937,455 90,986 82,437 87,455 82,137 89,874Segment Liabilities

:
@

 —

Bullding products
20,088 19,941 15,980 20,088 45,980 18,608

b. Steet bulidings
7,763 16,959 10,486 7,763 10,486 10,756

c. Unallgcable
13,741 12,204 AB,174 13,743 15,471 45,239

L Total abilities
44,592 43,104 39,637 41,592 | 39,637 44,603 |

The above standalone financial results were reviewed by ‘the Audit Committee and approved by the Board of Directors at their respective meetings held on 23 October, 2019. the Statutory
Auditor have carried out a limited review of the unaudited standaione financial results of the Companyfor the quarter anid half ended 30 September, 2049, in accordance with Regulation 33 of
the SEBY (Listing and Other Disclosure Requirements) Regulations, 2015,

The Company bas adopted Ind AS 116 “Leases”effective 1 April 2019, 2s notified by the Ministry of Corporate Affairs (MCA) In the Companies (Indian Accounting Standard) Amendment Rules,
2019, using modified retrospective mettiod. This has rasulted In recognizing a Right-of-Use asset and a corresponding Lease Llabllity of Rs. 925.44 lakhs as at April 1, 2019, The Impact on the
result for the quarter is not material.

On September 20, 2019, vide the taxation laws (Amendment) Ordinance 2019, the Governmentof India inserted section 115 BAB in the Income Tax Act, 1961 which provides domestic
companies 4 non-reversible option to pay corporate tax at reduced rates effective April 1, 2019 Subject to certain conditions, The CompanyIs currently in the process of avaluating this option,
The previous period and year figures have been regrouped/ reclassified wherever flecessary,

for and on behalf of the Board of Directors

§.R. Batlibol & Go. LLP, Gurugram

ety é -PELLe.pensLy Sele y

Manish Sanghi ) or?

Managing Directorfor identification

Place! Mumbai
Date: 23 October , 2019

Everest Industries Limited
Evarest Technopolis D-206 Sector-63 Noida - 201301 Uttar Pradesh Tol +(91) -120-4791800 india

Helpline 1800 41 91 991 info@everestind.com www.everestind.com

Regd. Office GAT No. 152 Lakhmapur Taluka Dindori Nashik 422 202 Moharoshtra Tel +91 2557 250375/469 Fox +91 2557 250376



EVEREST INDUSTRIES LIMITED

 

Balance sheet as at September 30, 2019

 
 

 

 
 

 

 

_ (Rs, in Lakhs
Particulars As at 30.09.2019

|Asat

31.03.2019

|

(Unaudited) {Audited}

ASSETS

1./Non-current assets
Property, plant and equipment 34,317 33,549
Right to use Asset 810 .
Capital work in progress 2,577 2,598
Intangible Assets 90 126
Financial assets
(i) Investment 42 42
(ii) Other financial assets 1,504 1,408
Other Non current assets , 207 477
Income tax assets (net) 2,538 2,157

Total - Non-current assets 42,085 40,357

2./Current assets
Inventories 25,400 32,892
Financtal assets
(i) Trade recetvables 10,253 9,825dil) Cash and cash equivalent . BLS L785(ii) Bank balances other than (if) above 42 43(lv) Otherfinancial assets 7A7 1,153Other current assets 4,145 3,819

Total - Current assets 45,370 49,517

TOTAL ASSETS 87,455 89,874

EQUITY AND LIABILITIES

L./ Equity
Share Capital 1,564 1,564Other Equity 44,300 43,707

Toatal-Equity
45,864 45,274

2|Non-carrent lebilities
Financial Liabilities
(i) Borrewings

4,414 4,670(i) Finance Lease Liability , 447 ~Deferred tax liabilities (net) 3,273 2,905

Total - Non-current liabilities BA34 7,B74

3.| Current liabilities
Financial Liabilities
() Borrowings 1,857 3,637(ti) Trade payables
{a) total outstanding dues of micro enterprises and small 533 .
enterprises
(b) total outstanding duesof creditors other than micro
enterprises and small enterprises 14,554 18,129(tl) Finance Lease Liability 262 -(iv) Deposit from dealers 2,952 2,630(v) Otherfinancial liabilities 2,069 2,095Provisions for retirement benefits 604 546Other currentliabilities 7,337 7,469Provision for Income tax (net) 3,293 2,023

Total - Current liabilities 33,458 37,029

TOTAL EQUITY AND LEABILITIES 87,455 89,874
     
 

For and on behalf of the Be
3.R, Batliboi & Go. LLP, Gurugram 4 a

Py f a : “~

W4LLEELYbry PlEIAS
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Managing Director
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EVEREST INDUSTRIES LIMITED

6 STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

Rs. / Lakhs

Half year ended Haif year
Particulars anded

30.09.2019 30.09.2018

A. Cash flow from operating activities

Profit before tax 2.867 4,866

Adjustments for:

Depreciation and amortisation expenses 1,187 1,132
Finance costs 406 386
Interest Income (156) (189)
Loss/ (profit) on sale offixed assets (net) 5 +
Liabilities / provisions.ne longer required written back (301) (47)
Impairment of investment ~ -
Share based payment expense 156 231
Provision for. doubtful trade and other receivables (net) (30) 502
Impairmentof trade receivables 10 22
Impactof fair valuation offinancial Instruments (2) 194
Re-measurement (loss)/gain of defined benefit plan (28) (46)
Net unrealised (gain)/loss on exchange rate fluctuation S41 450.
Operating profit. before working capital changes 4,205 7,528

Workirg capital adjustments:
(Increast}/decrease In inventories 3,492 (603)
(Inerease)/decrease in trade receivables (407) (2,045)
(Increase)/decreasa in other non currentfinancial assets (92) (191)
(Increase)/decrease in othar non current assets 2 “
(Increase)/decrease.in other currant financial assets 442 122
(Increase)/decrease other current Asset (326) (418)
Increase/(decrease) In trade payables (2,744) 3,040
Increase/(decreasa) in deposits from business partners 323 (350)
increase/(decrease)in other financialliabilities 35 (166}
Increase/(decraase) in other current/ non current labilities (132) (1,022)
Increase/(decrease) in provisions 58. 90
Cash generated from operations 4,856 §,985
Incometax paid (232) (48)

Net cash flows from operating activities 4,624 5,937

B, Cash flow from/(used in} investing activities
Capital expenditure on fixed assets, including capital advances (4,583) (1,433)
Proceeds from sale of fixed assets 2 44
Deposits and unclaimed dividend accounts 1 (4)
Balances held as margin money (3) (3)
Interest received Sto i224
Net cash flow / (used in) investing activities (1,432) (2,275)

CG. Cash flow from / (used in) financing activities
Repaymentoflong-term borrowings {346) {346}
Payment of finance lease Habllity (217) .
Proceeds/(repayment) of short-term borrawings (1,780) (1,573)
Finance.costs (405) (397)
Dividends paid (1,174) (1,017)
Tax on dividend 241 (209)
Net cash flows from/(used in) financing activities (4,163) (3,542)

Net change in cash and cash equivalents (A)+(B)4-(C} (971) 1,420
Cash and cash equivalents at the beginning of the period.
Cash and cash equivalents at period end

1,785, 1928

 

SiS 3,048

For arid on behalf.

Wllepadktboy
Manish Sanghi
Manaaing Director
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