
May 2 1. 20 19

SNL BEARINGS
LIMITED

BSE Lim ited
Cor po rate Re lationship De partmen t
1" Floor, 1', 1Towers , Dalal St reet,
Mumhai 400 00 1

Code No. 505 H27

Dear Sir/ Mad am ,

Fa x: 22723 12 1/37 19/22702037

Sub: Revised Code of Internal Procedures and Co nd uct fur Ilegulating, Monitoring and
Rep orting Trading by Insiders and Poli cy fur Fair Disclosure and Conduct.

Ref: ntsctosure under SEIII (Prohibition of Insider Trading) Regulatious, 201 5 and
Regulation 3 0 ofSEIII (LODR) Regulations, 201 5

In acco rda nce with Regul ati on 30 of SEBI (List ing Obligatio n a nd Disclosure Req uirement s)
Reg ulat ion, 20 15, we wish to inform yo u that th e Board of Dir ectors in its meeti ng held on loday
i.e . Tuesday 2 1" May, 20 19 has a pprove d a nd ado pted the re vised Code of Int ernal Procedures
and Conduct for Regu lating, Monito ring a nd Reporting Trading by Ins iders a nd Policy for Fair
Disclosure a nd Conduct a lo ng with th e 'Policy on Determinat ion of Legitimate Purpose'
('Policy') in com plian ce wi th the SEIlI (Proh ibitio n o f Ins ide r Trad ing) (Ame nd me nt)
Regulatio ns, 20 1B.

A copy of the sa id Policy is e nclosed herewith. Th e Code a nd Policy bo th a re also bei ng mad e
available on the website of th e Compa ny a t www.snlheari ngs.in .

Request yo u to please ta ke th e a bove on record.

Yours truly,
For SNL ilEAlUNGS LIMITED

I<AMLESH SONDIGALA
COMPANY SECIlETAIlY

Encl : as abo ve

cc: The Secretary
The Calcutta Stock Excha nge Ltd
7 Lyo ns Ra nge, Calcut ta 700 DO 1
Fax: (03 3) 22 3 025 t 4/2230 H 8 6
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SNL BEARINGS LIMIT ED

Po licy I'OJ' Fa ir Disclosure a nd Cond uc t:

SNL BEARINGS
LIMITED

Th e Company s ha ll abide by the followi ng pract ices and princip les of fair d isclosu re for
Unpubl ished Pr ice Se nsi tiv e Informat ion :

I. Th c Com pany sha ll prompt ly make publ ic d isclosure of unpubli sh ed pri ce
sensi t ive in fo rma tion tha t would impact price discovery no sooner th an cred ible
a nd co ncrete info rmatio n comes into being in order to ma ke such inform ation
gene ra lly ava ilab le.

2. Th e Compa ny shall en s ure uniform a nd universal dissemi nation of unpubl ish ed
price se nsi tive informa tion to avo id selective di sclosu re.

3. For the purposes of thi s Policy. Ms. l lursh bcena Zaveri (Non Executive Director)
o r Mr. Sa tis h Ra ngan i (Non Executive Direct or) o r Compan y Secretary is
des ignated as the Chief Inves tor Relati on s Offi cer to deal wi th the d isseminati on
of info rma t ion a nd d isclosure of un publish ed price se ns itive info rm ation.

4. The Compa ny sha ll ensure prompt disseminati on of unpubl ish ed price sens it ive
info rm ati on tha t gets d isclosed select ively. inad verten tly o r otherwise to make
s uch info rmati on ge nera lly ava ilable.

S. The Com pa ny s ha ll provide appro priate a nd fair res ponse to qu eries on news
rep ort s a nd req ue s ts for ve rifica tio n of ma rket rumours by regulato ry
autho r ities.

6. The Company sha ll ens ure that informatio n sha red wit h an alyst s and research
personnel is not unpubl ish ed price sens itive info rm ati on .

7. The Compan y sha ll make tran scripts o r reco rd s of proceed ings of meetings witb
ana lysts and oth er inves tor re lations conferences it participates in on the officia l
web site of th e Company to e ns ure official conl1rmation and do cumentation of
disclosures made.

B. All th e Insiders of th e Compa ny who are in a ny way handling th e unpubl ish ed
price sens itive information shall ha nd le such information on-a-need to know
basis a nd s ha ll e ns ure th at such price se nsi tive informa tion on ce finally
appro ved by tb e Board of Directors is d isclosed to th e s tock exc ha nges as per th e
SE13 1 (List ing Ohligat ion a nd Disclosure Requ ircmen t) Regul ati on s, 20 15, whe re
the sha res of the Compa ny a rc listed . Further, no pri ce sens itive informatio n
sha ll he co m munica te d to a ny Insider except whe re requ ire d a nd in furthe rance
of th e Insider 's legitima te purposes, performa nce of duties o r di scharge of
his/her legal obli gat ion s.
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SNL BEARINGS
LIMITED

Furt her, the Compa ny sha ll ad he re to the following poli cy for det ermina t ion of
legitimate purposes :

1. Legitimat e purpose sha ll inc lude sha ring of un publ ish ed pri ce sens itive
info rm ation in th e o rdi nary co urse of bu siness by anI ns ider viz. Prom oter!
Direct o rs! KM Ps!Designated Person a nd l or th ei r imme dia te relati ves to th e
perso ns ! en tities includ ing thc followi ng but not limited to:
Collaborators; Icn dcrs; cus to me rs : s up pliers: Compa ny's Mercha n t Bankers :
Com pany' s Icgal Advi sors; Company' s a udi tors - Statutory/ Internal /
Secre ta ria l! Cost; Insolven cy Profession als; Company 's Ban kers; Inves tor
Relati ons Advisors I Agen cies; Regis tra r a nd Tran sfe r Age nt; Depositories; Other
adv iso rs o r co nsu lta nts Any othe r bu siness re latio ns hip not spec ifica lly cove re d
above, w hic h necessita tes sha r ing th e Unpubl ish ed Price Sensi t ive Information .

2. Th e perso ns men t ioned he rei n above for thc purpose s of the se Regul a tion s be
treated as "Insider" .

3. Whil e sha ring of th e in form at ion , ca re should be ta ke n so as to not to evade or
circ umve nt the proh ibition s of th e SEBI (Prohib ition of Insider Trad ing)
Regul ati on s, 2015, thi s Pol icy a nd th e Code of Int erna l Procedures and Cond uc t
fo r Regu la tin g, Moni tori ng a nd Rep orting Trading by Insid e rs

4. On sharing of unpu blish ed price sens it ive information , noti cc s ho uld also be
givc n to s uch Ins ide rs to mai nta in co nfide n tia lity of th e sa me.

In following case s which a re illustrati ve in natu re , s ha ring of unpub lish ed price
sensitive infor mation wo uld be co ns idered as legit imat e purpose:

i. For inves tigat ion , inq ui ry o r re q ues t fo r informa t ion by s tatuto ry or

govern men tal au thorities o r any other ad m inistra tive bod y recogni zed by
law; Exampl e: Any ca ll for informati on or q uery received from Minist ry of
Corporat e Affai rs, Income Tax Auth ority, Securit ies and Exchan gc Board of

Indi a ("SEBI "), Stoc k Excha nges, Reserve Ban k of Indi a , Secto ra l Regu lat o ry
Bod y, e tc .

ii. Under a ny proceed ings or pu rsu ant to a ny o rde r o f courts or tribunals;

Exa mple: Natio na l Com pa ny Law Tribunal, National Com pa ny Law App ellate
Tribunal, Qua si-jud icial a uthority, Othe r App ellat e Tribunals, Arbitrati on
Proceed ings, e tc .

iii. As part of com pliance wi th a pplica ble laws, rcgu lation s, rul es a nd
req ui rements : Example: Compa ny Law, Sec uri ties Law, Inco me Tax Law,

Bank ing Law, e tc.
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SNL BEARINGS
LIMITED

iv. Arisin g out of a ny contrac tua l ob ligatio ns or arra nge me nt e nte re d by th e
Compa ny set fort h in a ny contrac t, agreement, arra nge me nt, sett leme nt,
understanding or undertaking. Example: Due-diligence for any kind of
restructuring, namely mergers & acqu isitions, joi nt ven ture agreements,
share pu rchase agreements, fra nchis ee agreemen t, et c.

v. Arisin g out of busi ne ss re quire me nt including requi rement for th e purposes
of promoti ng the busine ss a nd Stra tegies of bus iness which may requ ire
sharing of information with Promoters and Promoters Group on need to
know basis. Example: Some of the exa mples which are illus tra tive in na tu re
a re as ment ion ed be low;

• Sharing the relevant unpub lished pr ice sensitive information for
advice, consulta tion, va lua tio n, fund rai sing or other intermediation
and approva ls in relat ion to the subject ma tter of a propose d

deaI/ as signment/ t ic-up/venture/ fund ra ising;
• Sha ri ng the re leva nt unpub lished price sens itive infonnati on with

interme diaries , fidu ciari es, merchan t ban kers, adviso rs, lawyers,
bankers, cons ulta nts, va lue rs, auditors, inso lve ncy pro fess ion als,
business s uppo rt agents , t ran saction processi ng service pro viders in
orde r to avail profession al se rvices fro m them;

• Sha r ing th e re leva nt unpublish ed pri ce se ns itive informati on for
advice, con sul tation, t ra nsact ion support , in te rmedia tio n and
approvals on projects relati ng to enterprise transformatio n, strategy,
change manage ment, a na lyt ics, re-orga niza tion , ope ra tio n
improve me nt, techn ology a nd similar do ma ins;

• Sharing th e relevant unpubl ish ed price sensi tive information with
busi ness partners essentia l to fulfill the terms and co nditions of a
business contract with a clie nt. vendor, collaborator or len der;

• Shari ng the re leva nt unpublished price sens it ive in form at ion for
adv ice, cons ulta tion, transaction suppor t, int ermediation and
approva ls in th e process of evalua tio n of new produ cts, bu sin ess
opportuniti es a nd new lin es of bu siness ;

• Shari ng the re levan t unpublish ed price se ns it ive info rma tio n for
s ta tuto ry conso lida tion requiremen ts o r rela ted cus to ma ry disclosu re
ob ligations;

• Sha ri ng th e re leva nt unpubli sh ed price sensi tive informat ion wi th
perso ns engaged or invo lved in the processes leading to disclo su re of
event s se t out in Schedu le III to SEIlI (Listi ng Obligations a nd
Disclosu re Requirement s) Regul at ion s, 20 15.
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