
accelya 

31st January, 2019 

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Bandra Kurla Complex, 
Bandra East, 
Mumbai 400 051 
Scrip code: ACCELYA 

Dear Sir/ Madam, 

Deputy General Manager, 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 
Scrip code: 532268 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 33 read with Regulation 30 and Schedule Ill to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the 

Consolidated unaudited financial results and Standalone unaudited financial results of 

the Company for the quarter & six months ended 31st December, 2018 which have been 

approved in the meeting of the Board of Directors held on Thursday, 31st January, 2019. 

Also find enclosed the Limited Review Report of the statutory auditors on the 

consolidated financial results and standalone financial results for the quarter ended 31st 

December, 2018. 

Kindly take the above on record. 

Thanking you, 

For Accelya Kale Solutions Limited 

~ 
Nina Umranikar 
Company Secretary 
Encl: As above 

Accelya Kale Solutions Limited (formerly known as Kale Consultants Limited) CIN: L74140PN1986PLC041033 
Accelya Enclave, AG- 4 & AG- 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India 
T +91 20 6608 3777 F +91 20 2423 1639 E-mail: info@accelya.com 

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1'' Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 
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CIN: L74140PN1986PLC0410!l3 Tel: •91·20·6608 3777 Fax: +91·20-24231639 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 31 DECEMBER 2018 
(Rs. in Lakhs) 

Quorter Ended Six Months Ended Year Ended 

Sr. 
No. 

Particulars 31 December 2018 30 September 2018 31 December 2017 31 De<ember 2018 31 December 2017 30June 2018 

(l/nlludllell) IUIIIudlted) IUoaudkod) IUIIIUdltnJ IUIIIIUdltedl (Audited) 

--"->'-""·---~----··- ~-- ··---- -·--
-~i4iTa I Revenue from Optlnltloru 10.775.47 lO,ll98-38 9_1!1~<18 21.773.&5 18,979.22 

II <:ttMrlnco~~ ··- --· .. ---.2.~-n. --~- --'-~:1!41 585.28 258.53 ~2.55 ~SO.ll 

Ill Tow Income II• IQ .. ~..- .. . . !'!~~ !1,780.76 Z2,0~~ U,61L77 l8,S9U9 

IV Elcfllln,es: - - "·--·-·--· 
EmployH beneiiUe".flll.""' 

~-·. 
3.0\!!:~ 

-~ -- 3,568.82 3~526.26 _6,980,42 7,158..&4 U,804.l!l 

Fmanct'CO$U . ...... ~~·- .. ~. --- ·-
. 

~.!!!lon.•nd amortiZation exp<!"'! . 4:Z0.27 426.38 36Z.64 846.65 730.99 t.•>S.l9 
ocher ~•penses ·-··- 3,095.49 2,772.68 2,154.26 5.868.17 ~.01.14 9.516.18 

TOll.~._ (IV) U27.H 6 767.81 &,041.16 13.695.24 U,320.97 24 755.76 

v Profit before elltt!jlllonlllltems and tax (Ut ·lVI 4,$10M 1,766.66 1,137.60 8,337.14 7,3011.80 U,836.63 

VI f.~pf10nal items . . 
up&.~3 Profit bofore taJ< (V ·VI) 4.570M 3,766.fili 

~-· 

VII 1,737.60 8,3!7.14 7,300.80 . 
VIII TUoptmc; 

--~- ·------------ -· ··-----·· . --· ··---
illf_<ml'Rtto• .. ..... .1~!J!:1!!_ ------ 1.767.78 1,47~~ 3,057.88 ____ l_~l~ ···-. 5,429.41_ 
(2) Dt>lomod tax (credit){ cha!J• . . ~S-~.09 (324.94) 36.29 (70.85) ..:.._ ___ (115.2Bt r----J~to.n) 
Profit for lbe period from ccmllnulnc operations (VII· 

IX VIII) 
-~--- --- ~~. - l,lU.R z,~ ----~ 4,52532 8,9~7.94_ 

X Profit from d11continued operatiCn\ -· 
XI !~ cvpente of dhc~ntinucd opqratlons 

-----~--- ---~-------· ----------=-·- --
XII 

Pro1it from dlocontlnued operai!On< (oftOf taxJ (X.Xl) -- . 
XIII Profit for the ptrlod (IX+ Xf9 ·----····· __ .. -~ li,G16.lt l,JU.Il 2,229.67 5,350.11 -~1~ r---·- 1,91:'_:~ . 
XIV .!>_t!'•r Compro!Hinohle tn<ome (net of rul 

-----~-- ---~~-- ·- --·~~-- ····-----~ ··--- ·-· 

~.!.':>at will not be r..:!Aulfled to~~ Of loo1 (16.91) (16.92) (2.35 ·--·· (l3.84) (00! 47.23 ···--··---· 
(b) ttems that wm ~ reclasstf~d to profit Of loss (i4a.o5) 335.73 (71.15) lll.lll ID4.69 336.25 

XV T-1 Compre!Himlve Income IO< d1e periOd (XIII + 

~-- -"-"-~ -· 
z,filiO.U 2,6112.63 2,156.17 - 5,302.95 ~.31 . 9,301.~ 

XVI 

~-~.1'.P~II'II~r• Ctpltal (Face value !>111~-.IOtKIIl 
~-""" 

1,482.6!1 !,492.69 1,4~2.69 1,4!12.&9 1,~92.69 ____ 1.493;_~ 
Earnlfll' per fqulty St..re(Face value of lb. 10 uch) 

xvu (not oMualked): f----
(1) Basic 

- ----·~- ·--·- ··--"-" -· ··- ---~-

20.27 15.~7 ·------~~:!4 35.84 30.32 59.74 
(ll Diluted 

- -· -~ ·-· 
.. 20.27 15.57 -- 14S4 ----~ 30:32 59.74 

Su ICCQmJII"VIni note• to the hnancl41 rfiulb •· -



accelya 
ACCElVA kALE SOLUTIONS UMITEO 

Realstered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune - 411 037 

CIN: L74140PN1986PLC041033 Tel: +91·20-6608 3777 Fax: +91·20·24231639 
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(Rs. In Lakhs) 

CONSOUDATED STATEMENT Of ASSETS AND LIABILITIES 

Sr. Particulars As at A sat 
No. 31 December 2011 30JuneZ018 

(Unaudited! (Audited) 

I ASSETS r-- ---- ·---·~ -~---~ 

1 Non current assets -
Property. plant and equipment 1,862.43 2,087 68 

Ca:pltaf WOrk ln progrtiS 37.83 0.58 
-··~--

Goodwill 2.845.21 2.,874.82 
Other lntanalble assets 1,.593.33 1,948.83 
lntan&lble assets under development ~54.77 

Financial assets ----· ---
I. Investments 0.60 0.60 
II. loans 289.98 322.68 -Iii. Other financial asstts 208.26 137.74 --
Deferred tax assets (nett 575.49 ----~ 
other non current assets 1,.379.30 1,031.20 
Non-current tax assets {net} 

t---· 
94.18 94.18 

9,341.44 9,045.94 
2 Current assets 

Financial assets 

I. Investments t---·-p78.16 3,644.34 
li. Trade receivables 8,886.79 5,587.76 
Iii. loans 111.80 111.80 
iv. cash and cash equivalents 1.857.25 2.424.51 
'/.Other bank balances 399.65 376.39 
vi. Other flne~Ktel asseu 460.91 3,361.96 
Other current assets 3,471.18 936.28 
Current tax assets [net} ·-

______ c.;;. 

9.35 42.96 

16 575.09 16,416.00 

25,916.53 25,531.94 
II EQUITY AND LIABILmES 

1 Equity -------·"--· 
Eq\Mty share 'apttaJ -----

--- 1,492.69 ___ 1.492.69_ 
Othor oqulty 16,1111.96 16 466.30 

______ 1],684.65 1195&.99 
2 Non-curntnl liabiHUIK 

FlnanclalllabiUties 

I. Other nnandalliabllltles - --------
75.61 271.51 

Provisions 
, ___ ,. ___ 

452.15 _ __!_~ 
Other non~urrent liabilities 229.33 36.84 

757.09 -~ 
3 Current llabiHtJes 

Fin,andalliabdltles ------
i. Trade payables ---::-::- ·-··-·---- ··----

4,086.91 2.175.52 
ll. Other flnanciat liabilities 1.693.99 2,606.89 
Ftrovlsions 393.49 --~ Current tu liabmdet (net) 596.24 787.64 
Other current NabUitles - ---~=-· -----· 

704.16 937.08 

7,474.79 6,881.51 

25,916.53 25.531.94 

/ . ( 

\~> 



Notes to the financial results 
The unaudited consolidated financial re~ults for the quarter and six months ended ·31 D~ember 2018 were approved by the Board of Directors tn in meeting held on 31 January 2019. The 

1 Statutory Auditors have expressed an unqualified review oplnlon. 

Based on the "manageme:nt approach" as def!neQ in 1nd AS lOS·Operatlng Segments, the Chief Operating Decision Maker evaluates the Group's performance as a single busineu iegrmnt 
2 namefy tr.aveland traMport:at1on vertical 

:h~ Board of Directors declared an lnterlm dlv1dend of Rs. 17/a per equity share. The Interim dividend wHI be paid to those sj-)areholdt=r~ whose names appear m the Reglsur of Members iS 
3 on 12 Februarv 2019. 

The Ministry of Corpor•te Affairs t~ued the Companies (Indian Ao:ovnting Standards) Amendment R\Jies, 2018, notlfymg lnd AS 115 HRevenue from Contri!Cb with Customers" ~New 

4 !Rev~nue standard), which- rrplaces lnd AS 18 "Revenue". Effectl._.e l July 2018, the Company has adopted the new revenue stand;srd ~Js!ng the cumulative effect method. The application of 

~nd AS 115 d!d not have any material Impact on the financial results of lhe COmpany. 

5 Figures for the prev'1ous period ha\le been regrouped/ reclassified wherever necessary to rna~ them comparable. 

6 The fln~ncial results of the Company on a standalone basis faT the quarter and slx months endtd 31 December 2018 are summarlsed below. 

(Rs. In lakhs( 

Quartet" Ended Slat Months Er:dtd 't'ur fllded 

Particolau 31 Dnember lOll 3D Sept•mber 2018 31 December 2017 31 O.cem~r 2018 31 December 2017 30 J1.1ne 1018 

(Unaudlltd) (Uoaudk•dl (Unaudited) (Unaudlt•dl (IJntudlttd) (Audlt<d) - c·-:-:: 
Revenue from ope~rions 9,298.56 9,769.38 8,258.53 19,067.94 17,225.65 34,39,.40 

Profit befor-e taK 4,175.19 4,245.30 4,758.73 8,420.49 8,3S2 95 :4,081.70 

Prof1t for the pe:rlod 2,699.84 2,918.95 3,299 90 5,618.79 5,679 89 9.471.64 

'·'·(: 
··...::::-., 

'· - . <(' ~or Atcelya Kale Solutions Limited 
~~, ~.:;~ .. 

. ~) ~~·~ I 
' .. ' '· !I I i'pJ * 

J 
~J~~) '\ 

~· 
•. Neela Bhattacherjee 

Place: Mumbai 
,,,, 

•' : Maoagin' Director 
Date: 31January 2019 ,_ ~., &-'>.tj' 

DIN: 01911483 
'<. ,-,, ;::. . cO~#' 



B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 {22} 4345 5300 
Fax +91 (22} 4345 5399 

Limited Review Report on Unaudited Quarterly and Year-to-Date 
Consolidated Financial Results of Accelya Kale Solutions Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
Board of Directors of Accelya Kale Solutions Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Accelya Kale Solutions Limited ('the Company' or 'the Parent Company') and its 
subsidiaries (collectively referred to as 'the Group') for the quarter ended 31 December 2018 and the 
year-to-date results for the period from 1 July 2018 to 31 December 2018 attached herewith, being 
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). 

This statement is the responsibility ofthe Company's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under 
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the consolidated financial results are tree of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

The Statement includes the results of the following subsidiaries: 

a. Zero Octa UK Limited 

b. Kale Softech, Inc 

c. Kale Consultant Employees Welfare Trust 

B S R & Co Ia partnership firm wilh 
Regiotration No. BA61223f converted into 
B S R & Co. U.P (a Limited Liablllly, Partnership 
with LLP Rs9istratlon No. AAB-8181f 
with effe<:t from October 14, 2013 

Registered Ollie&: 
5th Floor. l..odha Excelus 
Apollo Mills Compound 
N. M. Joehi Morg, Mehetaxml 
Mumbel - 400 011. India 



8 S R & Co. LLP 

Limited Review Report on Unaudited Quarterly and Year-to-Date 
Consolidated Financial Results of Accelya Kale Solutions Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Continued) 

Accelya Kale Solutions Limited 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Inc! 
AS prescribed under Section I 33 of the Companies Act, 2013 and other recognised accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Mumbai 
31 January 2019 

2 

ForBS R& Co. LLP 
Chartered Accountants 

Finn's Registration No.: 101248W/W-100022 

Rajiv Shah 
Partner 

Membership No. 112878 
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No. 

accelya 
ACCELYA KALE SOLUTIONS LIMITED 

Registered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune - 411 037 
CIN: L74140PN19S6PLC041033 Tel: +91-20-6608 3777 Fax: +91-20-24231639 

Email: accelyakale.investors@accelya.com Website: w3.accelya.com 

STATEMENT Of STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 31 DECEMBER 2018 

Quarter Ended Six Months Ended 

Particulars U December 2018 30 september 2018 31 December 2017 31 December 2018 31 December 2017 

{Unaudited) (Unaudited) {Unaudited) {Unoudited) {Unaudited) 

Revenue From op .. _w~- _9,2~8.56 9,769.38 8,25R53 19,667.94 17,225.55 

(Rs. in Lakhs) 

Year Ended 

30June 2018 

(Audited) 

34,393.40 

II Other~•-------··· _ ------7~~ f--- ___ _..;::3:::;80:::-.:.;73::..l·---~1,,8.::.59:::·.::.56"-!----...;,=="-i--------=c::::..::.c::::.j.---..2~~~ 
Ill :J"Otal inc_~ltle_,_(I:_+:.:ICJI)c________ _ _ _ _;:clO:~•::OO:.:B:;..O::;l::-J----::::10:!,1."5,_,0::;.1:;1:. 10,118.09 

1,090.18 1,903.80 1,640.15 

20,~~!!:_g 19,129.45 36,033.55 

IV Expenses: 

~~E!_~~ee benefits expens~--- .. 1.~cl~ __ 3,361.93 3,286.55 6,622.08 6,656.15 12,874.17 

···o~ 729.91 1,433.03 

·~~ 3,390.44 7,644:65 
11,717.63 10 776.50 -~ 
8,420.49 8,352.95 14,081.70 

Depreciation and amortization expem;:-- --:='::- 419.74 425.84 352.12 

~::,:::(lv) ·--------- ---2"'5:~~::::~"'::o.:i+---.:::!'-''!'=~"'7 :=-=~.:..1 t-----=!"':~.:::;-=-~:=-=;.::-:-1----
v Profit before exceptional items and tax {Ill -IV) 4,175.19 4,245.30 4,758.73 

VI ExceDtional items --- -~r--------~r---------1---------~-------~ 

VII Profit before tax V ·Vi)"--
VIII Tax eKpense: 

=-=-.::. ___ 4~ 4,245.30 4,758.73 8,420.49 8,352.95 - "14;0ii:70 

{1) Current tax 
2) Deferred tax credit I charge 

--·-- ---·--· 1,223 .. ~~ 
251.65 

1,664.10. 

(337.75] 
2,887.79 ·l,788.34 5,120.78 

(86.09) (115.28) (510.72) 
1,422.5:-::4-f----".:::=:-'::-::.t-----'~~:;!----~~:;.! 

36.29 
Profit for the period from contihuinB-operatiOn~ 

IX ~:---· ------·- _ _ ___ 2:::•:.:;69::.::9.:.:.8:.:4+--· _...;2::<,5:.:1:::8'-'.9:::.5-l---..=,3o;::29:.:9:.:;.9::.::0~1--- ----~,61~:~ . ____ 51~____ 9,~?1.64 
X Profit from dm:ontmued operations-----+-- • • • 
XI Taxexpenseofdi.icontmuedope(ations -·· _ _ -~[-----·---;:--t-----:---··-·--··--:-
XU P10fit hom discontinued operations (after tax) (X· 

XI) 

XIII Profit for the period (iX• XII) 
XIV Other Comprehensive Income (net of tax} 

(a) Items that will not be reclassofied to profrt or· 
Joss --------f-----"11:::6~.9~.:.J21+-~---.C':1"'6.~92oq.. ___ -->:12::.:.-3"-'5'-'-i)I-__ ____!(~33~.8~4'!.J)I-___ j4_~f----·---~ 

(b) Items that will be reclaHrfied to profit or loss . - ·----- ------=-'.IN otal Comprehensive Income for the period (XIII 
-tXIV) 

XVI Paid up EQt.llty Share Capital {Face value of Rs 10 
.. 2,682.93._ ·----~~"'9.:.;02:;:'.:.;03+ ___ _3.!297:~ --· --~'~-4:~ I- -· 5,675.19 1--· ____ !!~. 

1,492.69_ r---~achl 
£ar.n1ncs per equity share {Face value of Rs. 10 

1.492.69 

XVII each) (not annualised): ___ ...... 

111 Bas~< ····-·----·--·. --- -------------__ 1-_~-,o_-9-l-------~-~9-.s-6+ ___ __::-_:-_"Zill---- _ _]7.64 ---3s:osr--· 
___ 121 Diluted . _ -·---·- _______ 1:.:8"'.0::.::9-r-----"1:.:9-=56'+------=2=2-:.::l.:.ll------=3:.:7..::.64:-:.t 
See accompanying not~s to the financial results 

38.05 

( 

\vr:/ .. 

1,492.69 

63,45 
63A~ 
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Sr. Particulars 

No. 

~SETS 

~~-'!·current a~et~- .. 
Property, ~lant anrl t>qulpment 

Capital work in progress 

Othe1 intangible a~s,~e'-'ts~-

Jntangible ~ets under d~velopment 
financial assets 

{Rs. In lakhs 

STANDALONE STATEMENT Of ASSETS AND liA81liTIES 

As at As at 

31 December 2018 30June 2018 

{Unaudited) (Audited) 

-··------· ---------- ------ ------+-------
-----------·----------~---

37.83 43.58_ 

----------- _____ 1A93.~ ____ .::.1"",940 ,8"'.8"'3-1 
454_77 

----------- ----------------------
J!l..cl:::n~ve~se!.!tl~n~en::,:t.!.s ______________________________ _ 4.741.55 4,741.5~ 

b. loans ------·· -----
II. Other financ1al assets 
Deferred t•x assets ~~~~---

--------1----....::~.~ ----~ 
----------------·--------+----S:!:9~0"'.7C!2-J 504.63 

Other non·current .~!.s_e_u _______ _ -----------------------------------~------- 1~2~7~5~.5~9;-----~~~.0~2~1~.6~1~ 
Non~current tax assets {net} 94.13 94.13 

11134.18 10 887.67 

Current asset'S 

.r inancial assets ----------- ---------
i. lnvestn~ents 959.23 3 274.24 

~: Trader~eiv~_le_s__________ _ ------------------- ________ 8,23:::5oc.3:...4:..l-----'5"',2::.:5:.:1:.::.1c::8~ 

!!ii~;-.!L~oa!!!n::•~----------------------· ---------------------- 111,~ __ 111.80 
ii1. Cash and cash e-quivalents 309.02 234.&6 

iv. Other bank balances -------- ______ ------- ____ 399.19 _____ ,_,]~.03 

v. Other financial assets . ------------- ~ ·-~---- ------·- _________ ·-----· __ ~ ~38.9:4 ____ 3,15~ .. -~.l 

~~s_~~~~-~~~~~-l!_- --------------~-----·-"-'" ··- ----- --------~·51~.57 881.81 
12,871.09 13,286.43 

24.005.47 24,174.10 
EQUITY ANDLlA-Bil-IT-IES-- ------- -----------------------------------+----==;;:.;.+-_...::::;=~ 
Equity 

(quity :share cap~~~~------_ 
Other e_qUity 

1_,~ 
15 902.46 

-· 1,492.6~ 

15.894.82 

!---~----
17,39S.1!> ------------ ------!----__,!.!,~~----- _!!,387.5_!_ 

Non-current liabilities 

~lll_~.!.!_C;t~!.li~~~i!!,~---"--- -~---~----·"·-- _ -----------
75.61 i. Other ftnancialliabilities,_ ________________________________________________ -J-____ .!.?,~J---- 271.51 

Provisions 
. ----- ----···--

- ---- ___________ ,, ______ _ 
~U_!!~~Iiabili~---
~oancia/ li!~iflfte!~ 

•· Trade payables 

~:..Qthe~ financiallia_blliti_~~ 

---
·--------------------

452.15 376.09 

229.21 36.84 

756.97 684.44 

2,9]7,49 1,722.10 

.. .2.,_6~0£- --~ 
213.32 240,43 ~PJ:.ro"'v~is~io~'!;"-----:--:--:------------------------------------ -~----~---·--- ____ ------~-'2:0..1------~!0:~ 

Currenttaxllabili_~-----------------------------------------J------'5~4~6.:_1!0~9~-----....l.7!_5!_;1.2;94i_J 
Q.th•rcurrent 1~/l_l~~------ _______ ------------- 525.92 897.86 

------------------------------------ ______ ...2:_~5"'3-".3"'5-t-----"6,"'1:;::02"-.:_:154 
·- ------------··--· 

24,005.47 24,174.10 



Note• to the financial results . _ . . ----------
The unaudited standalone financial results for the quarter and sbc months ended 31 Decl!mber 2018 were approved by the Board of Directors in 1ts meeting held on 31 January 2019. 

1 The Statutory AuditOfs have ••pressed an unqualified review opinion. 

Based on the "management approach" as de-ftned in Jnd AS 108~perating Segments, the Chief Operating Decision Maker evaluates the Group1s performance as a ~ingle business 

2 segment namely travel and tran.sportatlon verttcal. 

The Board of Directors declar~d an interim cf1vidend of Rs:. 17/- per equUy share. The intedm dividend will be paid to those shareholders who~e names appeilr in the Register of 
3 Membe(S as on 12 Ff!:bruary 2019. 

The Ministry of Corporate Affairs i.ssued the Companies (Indian Aceoununa Standards) "A.Me~dment Rules, 2018, notifyiJlf.ll lnd AS 115 "Revenue from Contr.ar.:ts with Cu~tomers" 

4 
(N•w Revenue Standard), which replaces lnd AS 18 "Revenue'. Effective 1 July 2018, the Company has adopted the new revenue standard using the cumulative effect method. The 
application of lnd AS 115 did not have any material impact on the financial results of the Company. 

5 figures for the previous period have been regrouped/ reclassified wilerever necessary to make them comparable. 

-/ '0 ;:,. Co rfi. C;; /_.---_----,f_, -
Q:) ~:t IIJ,f, ' · ·, 

Lo•JhJ lAI. lui ' ·~ For IU:celva Kale Solutions Umlted 

I 
,\~diu Mi:ls ::••r.•pc.,,,.~) ' 

ll--0~'~ 
* N.M .• Io" .~• g, *) 

Mahal•-<n>, . · 
<;} Mumbal • 4DU 01 :J,' ·'? / 

.;>.,... India. . 1-r;-;1' 
~ ~ ~eela Bhattacherjee 

Place: Mumbai Grea Accov. 
' Managing Director 

Date: 31 January 2019 - DIN: 01912483 



B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai • 400 011 
India 

Telephone +91 l22t 4345 5300 
Fax +91 l22t 4345 5399 

Limited Review Report on Unaudited Quarterly and Year-to-Date Standalone 
Financial Results of Accelya Kale Solutions Limited pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To 

Board of Directors of Accelya Kale Solutions Limited 

We have reviewed the accompanying statement of unaudited standalone financial results 
('the Statement') of Accelya Kale Solutions Limited ('the Company')"for the quarter ended 31 December 
2018 and the year-to-date results for the period from 1 July 2018 to 31 December 2018 attached 
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). 

This statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these financial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under 
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial results are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
perf01med an audit and accordingly, we do not express an audit opinion. · 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind 
AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Mumbai 
31 January 2019 
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Chartered Accountants 
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31st January, 2019 

The Manager, Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Sandra Kurla Complex, 
Sandra East, 
Mumbai 400 051 
Scrip code: ACCELYA 

Dear Sir/ Madam, 

Deputy General Manager, 

Corporate Relationship Department 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 
Scrip code: 532268 

Sub: Press Release 

We enclose a Press Release titled "Accelya Kale Consolidated Income for Q2 at Rs. 

1,077.55 Million". 

Kindly take the same on record. 

Thanking you, 

For Accelya Kale Solutions Limited 

Company Secretary 

End: As above 

Accelya Kale Solutions Limited (formerly known as Kale Consultants Limited) CIN: L74140PN1986PLC041033 
Accelya Enclave, AG- 4 & AG- 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India 
T +91 20 6608 3777 F +91 20 2423 1639 E-mail: info@accelya.com 

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1" Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 
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Accelya Kale Consolidated Income for Q2 at Rs. 1,077.55 Million 

Quarter Highlights: 

• Declares interim dividend of Rs. 17 per share 

Mumbai, 31st January 2019: Accelya Kale Solutions Limited, an Accelya Group company and a leading 

provider of financial and commercial solutions to the Airline and Travel industry, has recorded 

consolidated operating income of Rs. 1,077.55 million for the second quarter ended December 2018 

compared to Rs. 1099.84 million in September 2018. The Consolidated PAT stood at Rs. 302.63 million 

compared to Rs. 232.38 million in September 2018. 

For the quarter ended December 2017, the consolidated operating income and PAT was Rs. 919.55 

million and Rs. 222.97 million respectively. 

Commenting on the performance, Ms. Neela Bhattacherjee, Managing Director said, "We are happy to 

announce an interim dividend of Rs. 17 per share" 

Accelya Kale provides comprehensive financial and business intelligence solutions to the airline 

industry. Accelya Kale's solutions are available as hosted and outsourced in pay-per-use models. These 

innovative models are beneficial for customers since they reduce upfront capital investments. The 

return on investment on the pay-per-use model is quite fast since the business benefits of the solution 

pays for itself. Accelya Kale thereby partners with customers in sharing risks and rewards. 

About Accelya Kale 

Accelya Kale Solutions Limited is part of the Accelya Group. 

Visit us at: https:Uw3.accelya.com/investor-relations 

About Accelya 

Accelya is a leading provider oftechnology products and services to the travel and transport industry. 

Accelya harnesses the power of technology, data and industry expertise to help airline and travel 

companies manage their financial processes and gain insights into their business performance. 

Accelya's solutions and services enable them to anticipate, adapt and accelerate to stay at the ·leading 

edge of change in a challenging environment. 

Accelya Kale Solutions Limited CIN: L74140PN1986PLC041033 
\ 3rd Floor, Modi House, Naupada, Eastern Express Highway, Thane (W) Mumbai 400 602 (India) 

T +91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com 
Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www .accelya .com 
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Accelya's expertise spans across Financial Solutions, Commercial Solutions, Industry Solutions and 

Cargo Solutions. These areas cover critical airline processes like BSP Processing, Revenue Accounting, 

Audit & Revenue Recovery, Payment Management, Cost Management, Cargo Operations, Revenue 

Management, Business Intelligence and Analytics. Accelya partners with airlines right from the time a 

ticket or an air waybill is issued, all the way through its entire life cycle, until the data is converted into 

actionable decision support. 

With 350+ airline customers, our operations are spread over 10 countries with over 2800 employees 

worldwide. Accelya's solutions and services manage more than 5 bn financial transactions and 75 mn 

tons of cargo annually. 

For more details visit w3.accelya.com. For additional information, please contact: 

Gurudas Shenoy 

Chief Financial Officer 

Accelya Kale Solutions Ltd. 

Tel: +91-22-67808888 

INVESTORS: 

Email: accelyakale.investors@accelya.com 

MEDIA: 

Email: media@accelya.com 

Safe Harbor: 

Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a 

number of risks and uncertainties that could cause actual results to differ materially from those in such forward-looking 

statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties 

regarding fluctuations in earnings, our ability to manage growth, intense competition in IT services including those factors 

which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled professionals, 

time and cost overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on immigration, our ability 

to manage our international operations, reduced demand for technology in our key focus areas, disruptions in 

telecommunication networks, our ability to successfully complete and integrate potential acquisitions, liability for damages on 

our service contracts, withdrawal of governmental fiscal incentives, political instability, legal restrictions on raising capital or 

acquiring companies outside India, and unauthorized use of our intellectual property and general economic conditions 

affecting our industry. The company does not undertake to update any forward-looking statement that may __ b.~:!!l,~l[!!_m ( 
time to time by or on behalf of the company. "· : · · . J'V 
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