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MANUFACTU RFRS OF BULK DRUG & ~.", DEALERS OF ( HEMICAL & SOLVE N~S 
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CIN No. : L9999 9 ~H1990PLC056538 

HEAD OFFICE: 1227, HUBTOWN SOLARIS, N.S. PHADKE MARG, OPp, TELLI GALLI, ANDHERI - (E), MUMBAI - 400 069 INDIA . TEL. : (022) 62872900/299~ E-mail: Info@aareydru II .com 
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STATEMENT Of fiNANCIAL RESULTS fOR THE gUARTER AND HALf - YEAR ENDED SEPTEMBER 30, 2022 
/ / (Rs. in Lakhs xeluding EPS) 

Quarter ended Half ~ year ended Y ar ended 
Sr. No. PARTICULARS 30-Sep·22 30-Jun-1.2 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 

(Unaudited) (Unaudlt"d) (Unaudited) (Unaudited) (Unaudited) (Audited) 
I) Revenue from Operations 7,626.08 11,73~.09 13,464.90 19,360.17 23,216.68 49,268.00 
II) Other Income ·94.07 235.42 81.49 141.35 148.57 274.76 
III) Total Income (1+11) 7,532.01 11,969.51 13,546.39 19,501.52 23,365.25 49,542.75 

IV) Expenses: 

Cost of Materials Consumed 7,756.91 11,667.35 13,428.22 19,42~.27 21,880.91 46,728.82 
Changes in Inventories of Finished goods, Work in progress and Stock in 
trade ·688.62 6.66 ·495.75 (681.96) 341.81 477.67 
Employee Benefit Expenses 17.78 16.25 12.56 34.03 23.42 97.50 
General Adminstrative Expense 18.58 17.21 17.12 35.79 34.59 94.80 
Selling and Distribution Exp 12.68 17.82 106.35 30.51 217.73 391.51 
Depreciation and Amortfzation Expense 41.60 40.65 SO.OO 62.25 90.00 198.83 
Finance Cost 59.11 54.77 60.90 113.66 107.99 200.01 
Other Expenses 61.53 66.76 54.62 lSO.31 63.59 350.90 
Total Expenses (IV) 7,299.59 11,889.50 13,234.03 19,189.08 22,780.03 48,540.04 

V) Profit (+) I Loss (-) before Exceptional and Tax (III-IV) 232.42 80.01 312.36 312.44 585.22 1,002.71 
VI) Exceptional Items 
VII) Profit (+) I Loss (-) before Tax (V-VI) 232.42 80.01 312.36 312.44 585.22 1,002.71 

VIII) Tax Expenses 
a) Current Tax (20. SO) (28.00) (20.50) (50.00) 260.70 
b) Deferred Tax -10.78 
c) Short/Excess Provision of Earlier Years 98.31 

IX) Profit (+) I Loss (-) for the period (VII-VIII) 211.92 80.01 284.36 291.94 535.22 654.48 

X) Other Comprehensive Income (OCI) 
I. Items that wilt not be reclassified to Profit and Loss 
II. Income Tax relating to Items that will not be reclassified to Profit or 
III. Items that will be reclassified to Profit or Loss 
Iv. Income Tax relating to Items that will be reclassified to Profit or Loss 

Total Comprehensive Income 

XI) Toul Comprehensive Income for the period 211.92 80.01 284.36 291.94 535.22 654.48 

Earnings Per Share 
a) Basic EP5 (Rs.) 0.83 0.32 1.22 1.15 2.1.9 2.72 
b) Diluted EPS (Rs.) 0.83 0.32 1.22 1.15 2.29 2.72 

Number of Shares 25,364,664 25,384,664 23,364,664 25,364,664 23,364,664 25,364,684 
Percentage of Shareholding 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 
Paid up Equity Share Capital (face Value of Rs.l01 each) 2,536.47 2,3311.47 2,336.47 2,538.47 2,338.47 2,538.47 
Notes: 

1 The above results are restated as per the applicable Indian Accounting Standard (Ind AS) and are approved by audit committee and taken on record by the B ard of 
Directors at their meeting held on 14th November 2022. 

2 Status of Investor Complaints (Nos) ; Opening as on 01.07.2022 . Nil j Received During the qcarter . 1 ; Disposed Off During the Quarter· 1 ; Closing Balance as on 
30.09.2022· Nil. 

3 The Figures of the previous year I period have been regrouped wherever necessary. 
<4 The Company operates only in one segment ie. Manufacturing and Trading of Drugs & Pharmaceutical and all other allied activities revolving around the san e. As such 
there is no other seperate reportable segment as defined by IND AS 108· "Operating Segments. M 

Place: Mumbai 
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AAREY DRUGS & PHARMACEUTICALS LTD 
Statement of Assets and Liabilities as at September 30, 2022 

MANUFACTURI RS OF BULK DRUG~ & 
DEALERS OF C~EMICAL & SOLVEN S 

GST No. 27AAAC 5253A1Z9 
CIN No. : L999991 H1990PLC056538 

(Rs. In Lakhs) I 
Ant 

Mar31 2022 
Particulars 

Current assets 
Inventories 

Financial Assets 
Trade Receivables 
Cash and Cash Equivalents 
Loans & Advances 
Other Financial Assets 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 
Financial Assets 

Investments 
Loans & Advances 
Deffered Tax Assets 

Other Non Current Assets 

Asat 
SeP 30 2022 

1,429.38 

40.00 
396.49 

1,446.661 

40.00 
397.86 

Total Non-current assets 1,8114.52 

Total Current liabilities 13,(107.62 

Income Tax Assets (net) 
Other Current Assets 

1,865.87 

2,050.35 

13,278.31 
12.43 
96.92 

511.93 

5,027.41 

1,368.391 

6,863.80 

13,628.30 
19.19 
2.00 

750.68 

24,516.88 
Total current assets 
Total assets 

20,977.35 
22,843.23 

22,6.32.36 

EQUITY AND LIABILITIES 
Equity 
Equity Share Captial 
Other Equity 

2,538.47 
9,117.19 

2,538.471 
8,825.26 

Total Equity 11,363.73 I 

~T~ot~a~IN~o~n~C~u~rr~e~nt~L~ia~b~iI~it~ie~s ~ ~4~7~0.~2~6+- ~145.541 

~T=ot=a~IE=q~u~ity~an~d~L=ia=b=il=it'=le=s ~I ~2=2~,84~3.=23~ ~2~~!.iI6.881 

Liabilities 
Non-Current Liabilities 
Deferred Tax Liabilities 
Financial Liabilities 

Borrowings 
Trade Payables 

Current liabilities 
Financial Liabilities 

Borrowings 
Trade Payables 
Other Financial Liabilities 

Provisions 
Other Current Liabilities 
Current Tax Liabilities 

Place: Mumbal 
Date: 14th November, 2022 

11,655.66 

145.54 

324.72 

2,096.92 
8,111.95 

0.47 
456.39 
31.07 
20.50 

10,717.30 

145.541 

1,416.25 
10,966.15 1 

0.47 
261.931 
1.O2.12 
260.70 
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Aarey Drugs & Pharmaceuticals Limited 
CIN: L99999MH1990PLC056538 

Cash Flow Statement for the Half year ended September 30, 2022. 

MANUFACTUR RS OF BULK DRUG~ & 
DEALERS OF C~EMICAL & SOLVEN S 

GST No .. 27AAAC 5253A1Z9 
CIN No. : L99999. H1990PLC056538 

(Rs. In Lakhs) 

Particulars 
For the half· year 

ended Sap 
30,2022 

For the half· year 
ended Sep 

30,2021 

Profit Before Tax 

By order of the Board of Directors 
For Aarey Drugs & Pharmaceutiuls Limite~ 

J~~ .. 
(Mihir R Ghatalia) 
Managing Director 

DIN: 00581005 

Operating activities 

Adjustments to reconcile profit before tax to net cash inflow 
Depreciation and amortisation 
Right Issue 
Finance Cost 

Working capital adjustments :. 
(Increase) I Decrease in Trade and Other Receivables 
(Increase) I Decrease in Inventories 
(Increase) I Decrease in Loan & Advances 
(Increase) I Decrease in Investments 
(Increase) I Decrease in Other Current Financial Assets 
Increase I (Decrease) in Provisions 
Increase I (Decrease) in Trade and Other Payables 
Increase I (Decrease) in Other Financial Liabilities 
Increase I (Decrease) in Long term Borrowings 
Increase I (Decrease) in Short term Borrowings 
Increase I (Decrease) in other Current Liabilities 
(Increase) I Decrease in Other Current assets 

Cash generated from operations 
Direct taxes paid (Net off Refund) 

Net cash flow from operating activities 

Investing activities 
Purchase of Property, Plant and Equipment 
Interest received 

Net cash flow used in investing activities 

Financing activities 
Repayment/received of long term & advance 
Finance cost 

Net cash flow from financing activities 

Increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Place: Mumbai 
Date: 1"'11/202~ ! 

291.94 585.22 

82.25 90.00 

59.11 107.99 
433.30 783.21 

349.99 (2,649.07) 
(681.96) 341.80 
(93.55) 

(343.05) 
238.75 (22.34) 
(45.74) (6.20) 

(2,854.20) 2,012.75 
64.24 

324.72 
680.67 460.94 
(71.05) (1.50) 

1,836.39 (339.73 
117.33 301.05 

50.00 
117.33 251.0S 

(64.97) (196.33) 

(S4.971 (19S.331 

159.111 1107.991 
159.111 J107.991 

(S.7S) (53.26) 
19.19 64.97 
12.43 11.71 

r">\ . \ 
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Certificate of Managing Director (MD) 

 

I, Mihir R. Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify; 

1) That I have reviewed the Unaudited Financial Statements for the quarter ended 30
th

  

September, 2022 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and  

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations.  

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3)  That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

 

 

 

 
 

Mihir R. Ghatalia 

MD 

Date: 14/11/2022 

Place: Mumbai 

 

 

 

 

 

 

 

 

 

 

 



 

Certificate of Chief Financial Officer (CFO) 

 

I, Mira R. Ghatalia, Chief Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., 

certify; 

1) That I have reviewed the Unaudited Financial Statements for the quarter ended 30
th

  

September, 2022 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and  

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations.  

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3)  That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

 

 

 

 
 

Mira M.. Ghatalia 

CFO 

Date:14/11/2022 

Place: Mumbai 

 

 

 

 

 

 

 

 


