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INDEPENDENT AUDITORS R EVIE W REPORT 

The Boar d of Directors 

J J Exporters Ltd 
64, Bright Street, Kolkata-700019 

1. We have reviewed the accompanying statement of unaudited financial results of J J Exporters 
Ltd("the Company")for the quarter and Half Yearended 3Qth September, 2020, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Llsting Regulations''). 

2. This Statement, which is the responsibility of the Company's management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down In the Indian Accounting Standard 34 "lntenm Financial 
Reporting" ("Ind AS 34"), as prescribed under section 133 of the Companies Act, 2013 read with 
relevant rule.s issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report 011 the Statement based on our review. 

3 We conducted our review of the statement In accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Financial Statement Is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily or persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially le.ss in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be Identified in an audit. Accordingly, we do not express an audit 
opinion. 

4, Basis of Qualified Conclusion 

a) The Board of Directors had decided in the meeting held on 30th May, 2018 that a major 
portion of the Company's assets has been taken over by bank and in the process of sa le 
under the SARFASI Act,2002, and there is no business operations of the company and 
the Company does not have any commercial existence, the continuance of corporate 
existence of the company was no longer feasible. Thus, t he Board has decided that the 
Company be wound up under the pro~isions of section 271(a) of the Companies Act, 
2013, subsequently approved by shareholder through Postal Ballot on 02.08.2018 and 
matter is pending with NCLT, Kolkata Bench. In view of same company is not a going 
concern, hence liquidation accounting method applied to the extent possible. [Refer 
Note -3 of the staternentJ.These accounts has not been prepared and submitted to 
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stock exchange in due time as per Regulation 33 of the SEBI {listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("list ing Regulations"). 

b) As the bank taken over the Secured assets of the company, which shown at carrying 
amount not at Realisable value as company itself applied for the Wounding Up and 
:-.ubjected to the aprroval NCL T. Kolkata bench. [Refer ote 4 1..)f th1: statement] 

c) As the cornpan) has nor provided for interest on the Bank loan and non-confirmation and 
reconciliation o( the bank Loans. effect of the same on the financial statement is not 
ascertainable at Presem. [Rt:fer Note 5 to the statement]. 

5. Emphasis of matter 

The company has accumulated losses and its net worth has been fully eroded, the company has 
incurred net loss during the current and previous years and the company's current liabilities 
exceeded Its total assets of the company. These conditions, along with other matters set forth so 
that financial Statement of the company is prepared on Liquidation basis of account ing. [Refer 
Note 1 of the statement]. 

6. Ba~tXl on our review conducted as above. except for the possible effects of our observations in 
Paragraph 4 above. no1hing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance \\ ith 1he recognition and measurement principles 
laid dO\\•n in the c1foresaid Indian Accounting S1andards l'lnd AS') speci fied under Section 133 or 
the Companies Ac1. 20 13, as amended. read with relevant rules issued thereunder and ocher 
accounting principles generally accep1ed in India, has not disclosed the information required to be 
disclosed in terms or the Listing Regulations. including rhe manner in which ii is to be disclosed, 
or 1ha1 it con1ains any material misstatemem. 

For Lihala& Co. 
Chartered Acccountants 
(Firm JCAI Regd. No. 315052E) 

Priyam Dalmiya 
(Partner) 
Membership No· 303794 

Place : Kolkata 
Date : 3rd Dav of December, 2021 

UDIN : 21303794AAAAEQ8308 
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J J EXPORTERS LTD 
REGO. OFFICE : 64, Bright Street, Kolkata- 700019. 

CORPORATE INDENTITY NUMBER : L17112WB1972PLC028631, TEL : 033-22832329 

EMAIL 10 : info@jjexp.com, WEBSITE : www.jjexporters.com 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

(' ln lakhs except figures of EPS) 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTICULARS 30.09.2020 30.06.2020 30109.2019 30.09.2020 30.09.2019 31.03.2020 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITTD) (UNAUDITED) 
(AUDITED) 

Income From Operations 

(i) Gross Sales/Income From Operations 1.00 . . 1.00 0.04 1.76 

(ii) Other Income . 1.41 . V i l 2.82 

Total income (l+ii) 1.00 . 1.41 1.00 1.45 4.58 
Expenses . 

(a) Cost of materials consumed . . . . 0 16 

(bl Purchases of stock-in-trade . . . . . . 
(cl Changes in Inventories of finished goods, 

work-in-progress and stock-in-trade 0 80 . . 0.80 . 040 

(d) Employee benefits expenses 0 63 . 2.57 0.63 5.39 9.78 

(e) Finance Costs . . . . . . 

(e) Depreciation and Amortisation expenses . 0.12 . 0.24 0.48 

(f) Other expenses 117 0.40 1.95 1.57 3.25 9.67 

Total expenses 2.60 0.40 4.64 3.00 8.87 20.48 

Prior period items, Exceptional Items & Tax (1- (l.60) (0.40) (3.23) (2.00) (7.42) (15.90) 
2) 

Exceptional items/ Prior period items . . . . 

Net Profit/ (Loss) before tax (3 + / - 4) (1.60) (0.40) (3.23) (2.00) (7.42) (15.90) 

Tax Expense . . . . . 

Net Profit/ (Loss) for the period (5 + / - 6) (1.60} (0.40) (3.23) (2.00) (7.42) (15.90) 
Other Comprehensive Income, Net of 

income tax . 

i) Items that will not be reclasslfied to profit 

or loss . 

1i) !terns rhat w ill be reclassified to profi t or 

loss . -
Total other comprehensive income, net of . . . . 

income tax (i+ii) . 

Total comprehensive Income for the period 

(7+/-8) (1.60) (0.40) (3.23) (2 .00) (7.42) (15.90) 
Paid-up equit y share capi tal (Face Value of· 

10/- per share) 926.23 926.23 926.23 926.23 926.23 926.23 
Earnings per share (of 10/· each) (not 

annualised) : 

(a) Basic (0.02) (0.00) (0.03) (0.02) (0.08) (0.17) 

(bl Diluted (0.02) (0.00) (0.03) (0.02) (0.08) (0.17) 



J J EXPORTERS LTD 
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1. These financial results have been prepared in accordance with Indian Accounting Standards 

{Ind AS) as prescribed under section 133 of the Companies Act, 2013, read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015 and relevant amendments thereafter. 

However, the company has discontinued its business. Accordingly, management has 

prepared financial statement under the liquidation basis of accounting. All assets and 

liabilities have been measured and stated at the value they expect to be realised or settled 

at and provisions have been made in the books of account for the losses a(islng or likely to 

arise on account of such closure, to the extent ascertained by management at the time of 

preparation of these financial statement except asset held for sale. 

2. The above financial results have been approved by the Board of Directors at their meeting 

held on 3rd December,2021. The statutory auditors of the Company have conducted limited 

review of these financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

3. The Net Worth of the Company has fully eroded. However, the accounts of the Company 

have been prepared on Liquidation basis. In the meantime, the Board has decided in its 

meeting held on 30.05.2018 that as major portion of the Company's assets has been taken 

over by the Bank and since operations at all units of the Company has also been stopped and 

the Company did not have any commercial activity, the continuance of the corporate 

existence of the Company was no longer feasible. Thus, the Board decided that the Company 

be wound up under the provisions of Section 271(a) of the Companies Act, 2013 and 

subsequently approved by shareholder through Postal Ballot on 02.08.2018 and subjected to 

the approval National Company Law Tribunal, Kolkata Bench. The matter is pending with 

NCLT, Kolkata. In view of above financial results could not be prepared as per stipulated time 

under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

4. The loan from Industrial Development Bank of India (IDBI) (including interest thereon) 

amounting to ·24.81 crores, has already been called back by the bank for repayment and 

loan from Indian Overseas Bank (108) to the extent of '24.71 crores (including interest 

thereon), subject to confirmation, was also called back by the bank for repayment. The 

above two banks had also served notice under section 13(2) of the Securitisation and 

Reconstruction of the Financial Assets and Enforcement of Security Interest Act, 2002. The 

Company has defaulted in the repayment of above loans. 

The IDBI Bank Ltd. (IDBI), IDBI House, 44 Shakespeare Sarani, Kolkata-700017 vide its 

possession notice dated 14th July, 2017 and 27th July, 2017 had taken the possession of the 

Movable & Immovable assets situated at Mouza-Gangarampur, South 24 Paraganas, West 

Bengal & Dodaballapur, Bangalore, Karnataka, which were secured against Loan, so the 

Company has not provided depreciation on the said Fixed Assets and also interest on the 

loans taken from IDBI & Indian Overseas Bank (IOB) from the said possession date. 

In the Financial year 2017-18 secured asset was sold by the bank of Rs. 1801.10 Lakh which 

1~~ , was apportioned by bank for imm~vable ~rope~ at Rs. 1400.86 Lakh and for the movable 

,, ~~ 'l , operty at Rs. 400.24 Lakh, as no item wise details of sale proceeds was provided by ba -~.~"(:::0=. ~ 

~ ;];\ 0v~ ,Jil-~.J ~ n/ ~ C.. 
c"Cfl'.<. ·< <:. 

• ~d~ 



The Statutory Compliances if any, complied by the bank on account of the said transactions 

have not been confirmed. 

5. Bank Loans are subject to confirmation and reconciliation along with interest accrued and 

due. Since Bank are not providing any confirmation about total dues. Since account has 

become NPA. 

6. The Company mainly deals in a single product, namely Textiles. 

7. Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial 

Results are available on the stock exchange websites, www.cse-india.com and 

www.bseindia.com and on the Company's website ~w_. jjexporters.com. 

8. The figures for the quarter ended 30-09-2020 have beeu derived by deducting lhe lmaudited 
figures for the Quarter ended 30-06-2020 from the unaudited tigures for the Hau·Year ended 

30-09-2020. 

9. Previous period/ year figures have been regrouped wherever necessary to conform to the 

current period's presentation. 

Place: Kolkata 
Date: 03.12.2021 

For and on behalf of Board of Directors 
For JJ Exporters ltd. 

P« J. J. Exporters Lt . 

unwa!a 
an 

(DIN : 00063450) 
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STATEMENT OF ASSETS AND LIABILITIES 

Statement •of Unaudited Assets and Liabllities as at 30th.September, 2020 

Particuh1rs 

I ASSETS 

1) Non-Current Assets 

a) Property, Plant and Equipment 

bJ Cap1rat Work-in- Progress 
c) Financial Assets 

i) investments 

ii) Others 

d) Other Non- Current Assets 

Total Non-Current Assets 

2) Current Assets 

a) Inventories 

bl Financial Assets 

II Asset held for sale 

li)lnvesunents 

iii) Trade Receivable 

iv) Cash and Cash Equ1va1ents 

v) Bank Balances other than (iv) above 

vi) Others 

c) Current tax assets (net) 

d) other Current Assets 

Total Current Assets 

II EQUITY AND LIABILITIES 

1) Equity 

a) Equity Share Capital 

b) Other Equity 

Total Equity 

2) Liabllities 

i) Current Liabilities 

a) Financial Liabtlltles 

!) Borrowings 

ll)Trade Payables 

ii i) Others 

b) Other Current Liabilities 
c) Provisions 

Total Current Liabilities 

Total Assets 

Total Equity and Liabilities 

As et 30th 
Septembe~, 2020 
(Unaudited and 

Reviewed) 

0.03 

0.03 

10.61 

1,008.07 

0.12 

1.69 

19.36 

158.60 

38.00 

1,236.45 

1,236.48 

926.23 

(4,736.64) 

(3,810.42) 

3,918.77 

31.34 

1,078.69 

17.97 

0.13 
5,046.89 

1,236.48 

(' in la.khs) 

Asat31st March, 
2020 (Audited) 

0.03 

0.03 

11.41 

1,008.07 

0.12 

1.69 

20.86 

158.60 

38.00 

1,238.75 

1,238.78 

926.23 

(4,734.64) 

(3,808.42) 

3,918.77 

31.34 

1,078.69 

17.97 

0.43 

5,047.20 

1,238.78 
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LJnaudHtd StaUmtrU of Ca,h Flows Jor tht Half ytor tndtd Stp,.mbtr 30, 1020 

{Rs 1n Llkhll 

For the For the 

PAJITICULAIIS year ended yeltrended 
3009.2020 3103 2020 

' ' 
CASH FlOW FROM OREAATING ACTMTIC:S 

~ 

Ner Prof,vtLOslJ b(iloro Tax&. Extra-Ora,nar,, items (2.00) (1S90) 

L«an ?n0t P~ ,od !temi 

t-.et ~,of1t/(lOU alter TH & htrf Oro,naf'{ items !2-00) (1S.90) 

Adjunmenr /or , 
Oepreoatton 0.48 

rter~s.: E.%.pcrts.ei 

mere.st tncom, (1.411 

,P,ofit )/Loss or, Salt QI mvesrnmenr (0.341 

Sundry llaldnce wrmen om.k (0.301 

!Prof,11/Lo on S>le o f Prop••tY, Plant •nd Eau,pmonl(I (0.86) 

Operating Profit beforo Working Capltaf Change, j2.30) (18.04) 

Movement> In Worklni Capital • 

lncre..,se/(Oe"~•'•) 1n Traot Payabl~ (0.88) 

111,1ed~~1toccreasel 10 Otner Current LJabJUties. O.S? 

l"ctea,.../ID<-«,•a•e) In Other flnancJill l.Jab1llt,es (LU) 

11ncrt:-a\eJ/ CRc,c~se ,,, 1nvemou•s 0.80 O.S6 

{lr.oe-cise}/ o~ue•se Ir, trace R.ec.e:1 .... ,bte~ fl. 28) 

1n,re•se/(D<>crea1~) ,n Other Non Current f,n;inc .. 1 •ssets 0.28 

I ~·,ease/ fln.t:IU~) 1ft Oth!'I.CUrttOl nn,nclal Asi.et• C.98 

l>ncreasel/Cecrease In Other Current /\!sets 2.SO 

cas1111.>nerated rrom/(u<ed Inf Operations (l.SO) (l.6.42) 

iJafKt laxelo Pa,o r-.et) . 
Net Cash from Oper.oting Act1vitlas (1.50) (16.42) 

CASH 1-LOW l(IOM INVESTING ACT/Vln£S: -
SalPo! P,o.,.rtv Plar.t ana Eqwpnienr LlO 

Jnter~st Retei"'ed . l •1 
~•le of 1nve"mon1s 29.0 
Net C..sh frorn /nv,;sting Actlvic,u 31.94 

CASH FLOW FROM FIN,W(#IG ACTIVITIES; 

Net Cash lrt>m Financing Activities . 
Nel (Decrease)/ fnuuso In C..sh and Cash Equivalent, (A♦ (lSO) 1.S.52 

Caui •nd Ca.<h Cqulvafenu at the be&!nning ol lhe year 20,86 5.34 

Cash and Cash Equivalents at end ol the year 19.36 20.86 



Forthe For the 
l'AATICULAJIS year ended ye_arended 

30.09.2020 31.03.2020 . . 
Cash & Cash l:qulv•lenu: 
8al•ncu with 8•nk 
,n Current Accourtt 19.29 20.79 

Cash~n-H•nd 0.07 0.07 

Toni 19.36 20.86 

-


