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me Listing Department
The National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex
Bandra (E)
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[ The Listing Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street
Mumbai-400001
Fax No. 022-22722061/41/339

Dear Sirs,

Sub: Outcome of the Board Meeting and Financial Results for the Quarter and Nine Months Ended

December 31, 2018

Ref: Regulation 33 and 30(2) of Securities and Exchange Board of India Listing Obligations and

Disclosure Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Please find the enclosed herewith Standalone Results and Consolidated
Results with Auditor Report and Limited Review Report for the Quarter ended December 31,
2018 duly reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on January 28, 2019.

Timings of Meeting:

Commencement Time: 12:30 p.m.
Conclusion Time: 3.30 p.m

This is for your information and records.
Thanking You.

Yours Sincerely
FOR NUCLEUS SOFTWARE EXPORTS LIMITED
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Ihe Board of Directors of Nucleus Software Exports Limited

We have reviewed the accompanying statement (“Statement™) of unaudited consolidated financial results of
Nucleus Software Exporls Limited (“the Company™) and its subsidiaries (collectively referred to as “the
Group™) for the quarter ended 31 December 2018 and the year to date unaudited consolidated financial results
fur the period from 1 April 2018 to 31 December 2018, attached herewith, being submitted by the company
pursudnt to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Repulations, 2015 (“Listing Regulations™).

this Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, Our responsibility is to issue a report on these consolidated financial results based on our review.

We conducled our review in accordance with the Standard on Review Engagement (SRE) 2410, Review af
fnterim Financiod formation Performed by the Independenr Auditor of the Entity specified under section
113(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderale assurance as to whether the unaudited consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applicd 10 Mnancial data and thus provides less assurance than an audit. We have not performed an audit and
accorglingly. we do not express an audit opinion.

We did not review the financial information of nine subsidiaries included in the statement of unaudited
consolidated financial results and consolidated year to date financial results, whose unaudited financial
information reflect Lotal assets of Rs. 8,186 lakhs and net assets of Rs. 4,581 lakhs as at 31 December 2018 and
total revenues of Rs. 3,459 lakhs for the quarter then ended and total revenues of Rs, 9,934 lakhs for the year to

dale peried ended 31 December 2018 for the Group, Of the above:

{a} the financial results and other financial information of a subsidiary incorporated outside India,
which accounts for total assets of Rs. 3,550 lakhs and net assets of Rs. 1,776 lakhs as at
31 December 2018 and total revenues of Rs, 2,177 lakhs for the quarter then ended and total
revenues of Rs. 6,048 lakhs for the year to date ended 31 December 2018, for the Group have
been reviewed by other auditor duly qualified to act as auditors in that country, whose report has
been furnished to us by the other auditor. For the purpose of preparation of these unaudited
consolidated financial results, the aforesaid local GAAP financial results were restated by the
management of the said entity and provided to the other auditor so that these conform to the
generally accepted accounting principles in India. This has been done on the basis of a reporting
package prcpared by the Company which covers accounting and disclosure reguirements
applicable to the unaudited consolidated financial results under the generally accepted accounting
principles in India. Our opinion on the unaudited consolidated financial results, insofar as it
relates to this entity, is based on the aforesaid review report of the other auditor; and

k) the financial results and other financial information of the remaining subsidiaries have not been
subjected to review either by us or by other auditors, and therefore, unaudited financial results for
the quarter ended 31 December 2018 and unaudited year to date financial results for nine months
ended 31 December 2018 of these entities have been furnished to us by the management, These
subsidiaries account for total assets of Rs. 4,636 lakhs and net assets Rs. 2,805 lakhs as al
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31 December 2018 and wotal revenues of Rs. 1.282 lakhs for the quarter then ended apd total
revenues of Rs. 3,886 lakhs for the year to date ended 31 December 2018 as shown in these
unaudited consolidated financial results, and therefore are not material to the unaudited
consolidated financial results, either individually or in agpregate.

Our conclusion is not modified in respect of these matters.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associales LLP
Chartered Accowntanis
ICAIl Firm Registration Number: 1 16231W/ W-100024

s\l
v | .b'._}.
Qo
Kanika Kohli

Place: Gurugram Parmer
[Jate: 28 January 2019 Membership number: 511565
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e Hoard of Directors of Nueleus Software Exports Limited e

We have audited the quarterly standalone fnancial results of Nucleus Software Exports Limited “the

Is a5 weil as the year to date standalone financial results have :

- been prepared on the basis of the interim financial statements, which are the responsibility of the —
company’s management. Our responsibility is to express an opinion on these financial results based on our
audit of such interim standalone financial statements, which have been prepared in accordance with the
fecopnition and measurement principles laid down in Indian Accounting Standard (Ind AS) for Interim -

Vinancial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other - :
accounting principles generally accepted in India and in compliance with Regulation 33 of Listing —
Itepulations, —_—— - e
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FART I : STATEMENT OF CCNSOLIDATEE FINANCIAL FESULTS OF NUCLELS SOFTWARE EXPORTS LIMITID ARD SUSSIDLARIES
rOR THE QUARTER AND NIME MONTHS ENGED DECEMBER 31, 2018

{ Aemiowirrt Im Rupess Lakhs]
[ Quartel envled Por this nine manths ended Year gnded
R December 31, Septamber 30, Decamber 31, Decamber 31, Decemnber 31, Harch 31,
e 018 217 2018 2017 I01B
Unaudited Unauditad Lyl il it Unpuditad Unaudited Aulted
I. |MEWENLE FRGMH OPERATIONS
Incoeme Fram Scftware producis snd services 12,190 12,145 10,802 15,704 3nare 41,181
2. |OTHER INCOME Tt _&an 543 2,117 1,137 LT
i |TOTAL INCOME [1+2] 13,037 11820 11,145 a7l 31,108 4053
4. |EKPENGES
L]
) Employes benefits exoenss EE T 1671 'ésn 23.021 19841 7697
b ¢ g and obhesr 2,358 2,485 2,853 6,766 5,955 7618
€] Finanpe cost iz 13 12 39 g 51
) Depreciaiton, amortisctcn and IMPAINTE SEpEnse a1 193 L] [ 531 T
TOTAL EXPENSES 10667 10383 [XTE 30,034 FTET) 36.087 |
PROFIT BEFORE TAX (3-4) 13 1467 2,233 7,187 5839 ¥ a8
TAK EXPENST
et nevent e gupese s = 3 1,666 1299 (R04
Curturrad taw (credit) /eharad 14 L3R 14 (33%) 11 230 |
NET TAX EXFENSE 297 553 411 1,441 1310 1ril
7. (PROFLT ROR THE PERIOD f YEAR [5-6) EXEE] 1914 1811 E7et 529 6,355 |
4. |OTHER COMFREHENEIVE [NCOME
A1 i) Peoves thar wili noc be reciassilicog 7o praftt or kas
Rerneasuramant 3 the net defired Dability/ssset, net 2 (23] (18] 21) (41) 53
Equity Instruments through other cemprehensheg etoms - 4 (332] i {1 187) (198}
mE cange in e vilus
B] i) Devns that will be recigssilied subsagquantly 1o profit or
lts
Exchange BMErendLs Gu rshe'ation of forrign operations (k)] 1 {2a) &2 T 147
Efective portks of g3ns ard loss an keoing insiremants ] {721 51 an {310 {154}
o @ cash Now hpdDe. M8
TOTAL OTHER CIFTFIFMENSIVE INOCGME, NET OF 27 (308} 4 (L] (230) (18]
TAX
3. |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 2300 1.606 0 SEeG | 4z | 6105 |
Profit far the perlpa attributable ta
-Shareholders of the Company 2.073 1904 (B3} 5. 746 4.5 6.255
«Hon oersiing |918est - - N = - .
]
i | Totul compretansive income attributable b
-Bharehalders of the Comumm 2.300 16D 2.005 5,696 4.29% 5105
--Mon condrolling Mbengst E = : = = N
17, [Peid up Bguity Share Cautal [Face Vakue Rupess 10 sach] 2,504 1,904 3,004 .00 1,904 1404
11. jOther Bauity 43,235
i7. PEQIMENGS e Share [Rupias] (Par value Rupses 10
each) [net ennuslised)
Basic s 8.5 6.2 15.78 14.58 par
Difuted 718 6,5 624 19.78 14.58 047




FART I : STATEMENT OF STANDALONE FINANCIAL RESULTS OF MUCLEUS SOFTWARE EXFORTS LIMITED
FOR THE QUANTER AND NINE MONTHS ENDED DECEMBER 21, 2018
[Amaunt in Bupaes Lakhg)
Quarter crded Fawr the nine months andesd Year ended
Parthoul Decesmber 31, Segplember 10, December 31, ibar 31, ar 34, Hanch 31,
2018 Jein 217 foil ] 2017 2018 i
Ausdéted Audlied Audited Audited Audited Basdived

1. |REVEMUE FROM DPERATIDNS

Incomas fresn soffaany prodects and sarviges 10,026 & 9,968 | For) ] 2,197 3 24,541 nmm
I |OTHER INCOME 746 B4z 557 441 1470 4,177
L mmﬂi—ll 10,771 ] 10.608 2.307 31,538 y Al TR
4. |EXPEMSES

&) Employee benefits expenie 0,026 5,957 5,475 17,704 15,3 21,639

] O W didl other 2621 2447 1. 6,64 613 7833

1 Finance cost ¥ L] 7 3 5 a2

) Depreciation and smortation experse L F 188 167 55 457 AT

TOTAL EXPENSES BLEIE B.593 7.558 25138 21948 19.141
5 |PROFIT BEPORE TAN (3-4] 1,937 1,015 1,748 401 B, D66 Tl
G |TAN EXPENEE

Net current by expense 208 493 33 1,382 1063 L197

Defered tax [oredit) fchame L&) 154} L roy 3 n

ﬁun‘ﬂ.ﬂ. EXPEMSE FTT] 439 338 1.312 1.086 1.208
7. |PROFIT FOR THE PERIOD [5-6] LIS L5746 | L410 5,090 5,000 5560 |
8. |OTHEK COMPREHENSIVE THCOME
1 [0 dnews that will mat be reclmmthed £ oot o ks

Remeasurgman, of the aet definesd Habltyyasset, net 1 l:ﬁlr {14} (28} {4a} 47

Edmity Instruments through other comprehbersive imome - 4 [33s) 17?7 {171) (&7 [196)

naf changs in fair value
H} |[I) Ttems that will be recassifed subsemeently im pront o

L4

Efigctive portion of guln (s ) on hedging instru=ents of o] {4 | 1] ] il [134)

effective cash Mok nedpes, net
3 |TOTAL OTHER COMPREHENSIVE INCOME, NET OF FTT [T5E1] FHTY (129} [EET) [ELET]

TAX

TOTAL COMPREHENSIVE INCOME FOR THE PERIDD 019 1,153 1,631 5SEL 4,776 B.Z77
10, |Pald up Eguity Sharg Cagiml (Face Vabos Rupeet 10 asch) 2,904 2,904 2,504 2,904 2,304 2,504
11, |Other Eguity 39.080 J
1Z. |Earnings Por Share (Rupeas) (Par valus Rupess 10

each) (not snmualiced)

Basic 297 5.43 485 20,57 1610 .47

Dilukad 597 543 +.85 097 1E10 T1.47




HUCLELS SOFTWARE EXFORATS LINITCD

famount in Bupees Lakhal
SEGMENT REPORTING (CONSOLIDATED)
Quarter ended For the nbne menths ended Yaar ended
Drgcambar T, Saptember 30, Derember 31, ber 31, bar 31, March 31,
PR e 2 2018 1018 2017 2018 017 2018
vinnscited Uraudites | Urmudiied | Unswdited Usiomuifted BT R
a) |Revenue by geogriphical sogment
I 3,808 5,704 ERET ] 10880 9.148 12,666
Far Emt 1.607 1. 1,596 4,670 420 E2LE
‘South Ergl Axia 5 2.960 2804 195 522 §.222 590
Eurone 1375 1193 ge9 a7 3100 4211
Midldle East 2142 1.52% 1.757 5711 4.716 211
drica 538 553 3m3 1L.347 i ] 1.104
mr:la .'!S; 243 154 T % L
2 EL 120 we| b 570 711
[otai 12.293 12.149 10,802 35704 20.078 AL1BL
Les 1~ Inter seament revenue B - - - - =
Nt FEENUE Frum aDnrations 12293 12,049 10,592 35708 30078 41181
bY |Seownent sreft / (loss) before Lax
1.858 2.2 1.7 5.540 4.506 6343
631 618 (=1 1,726 LA 1523
559 402 |1 1,925 85 1045
596 a7 215 1335 IS L153
630 TO0B 2193 L.508 Lai0
32 32 (E2] 76 ] a5
Ll b 1 i k¥ ] 45
L3893 153 B 184y 355 am
4.70% 4.506 3880 13118 10,391 14.584
T44 A0 43 2117 FRT 1872
Lol FASTL ] 1209 B.gag 6579 9.7
2.7m 2487 2333 7187 5813 1986
37 5158 1959 k] 1.¥4 4,281
1104 1,582 1.455 1.104 1455 1751
4341 4,068 34832 4.341 3.EO2 250
500 821 a5 ] 745 551
Middie East (T LE3S 1267 T4 1267 L,aT?
AIFICY b 473 ) 5> b [, 1]
Australla 1] T 36 BE 36 k)
Others 343 30 442 343 &2 Iro
Total . 12.742 12.932 L1038 12741 12030 13,707
Unarllocabed corperite ataets 53,535 52,926 48,188 53,535 43,188 52021
| Tods| ceseta &B.ITY 55848 ELZLE .27 L8 1] B T2
dY [Seament liabilitas
| B> 5,886 A HE] 5799 5.008 TR E213
|Far East L 934 S0E Til 506 il
Sauth East Asla 4,288 &, 456 4,70k 4388 4. 06 4.921
EurTon 3 (220 EEL] Fptl e 33
gtdle Bast 2,431 2,450 1674 2431 2674 1733
Alfrica L6 1,662 14 1679 14 1271
Australia Ll 150 428 a435 428 34
Others a3 T T 53 Ll 34
Tiotml ' 16318 17732 15579 16316 1EBETR 17238
Unaliocated coroorate liablites L-F 1,554 L316 B3 LI1E 1,359
Total Hablitias 17.207 19.078 16805 17.207 16898 18.598




KLCLEUS SOFTWARE ENFOR TS LIMITED

[Amount in Aupees Lakhs)
SESMENT REPORTLNG [STAMDALONE]
Quarter endec For Ee nine monthe snded Year ended
o Cecember 31, Enputmber 30, ocambar 31, I, 31, March 31,
Veulprs . 2018 2o1E par 1R Fo1 b Fiot ]
[ Awdited | Audited Audiied Buciied Budted Audited
|Arvenue by geogranhical segment
Indin 3385 783 5206 10 B3 9,087 12607
Far Eagt 8e Ta2 Fit 2024 2340 2811
|Soath Bt ASln 1.593 1.541 L2251 2,754 149 5241
| Etsrmge 1373 1154 963 1 1100 4,211
r'lﬂllllﬂ 4 14 |« 1923 EN T 5781 " 4.717 &211
(usrans 3 2z 260 " = ion
153 247 .
Others = I' ] 62 . ¥ 2462 a4
Tkl 10026 B.0uE L] 20,197 24,541 33.732
Less c- Bnbor seqment rnsenus ] . - Ei H
Met ravenue fram sparstions 10,028 9,968 B,TT0 29,197 14,541 1,712
Sogment profit [ (loss) bafore tax
India 1.538 2.1%0 1002 5.74H 4517 5,400
Faer Fasi A% 405 30 1463 1.180 1.564
‘Soruth Esst Asis [F: 1] L] ram 126 318y xr
E a7 a7 Fri] 1337 114 1,153
il Bagt 9593 50 06 2.193 1.905 2408
Adric £+ T ET 172 " 5% 54
Auslalla L1} n s 153 arr k1]
Others (L] [1-FA] il | [k FE] 215 137
il 18919 LETT 3326 1LIre 56 LLEET
Add:- Diher Income Tl = v 3.441 14 A1T?
Lesta: Other unnliocable evoesditurs - 2,808 2.504 2114 7412 5.360 9.346
Profit baforn tax 1,917 1,018 1748 7,402 G.OEE 7788
Srament assoks
India 3,704 4401 31.p8& 1. r04d L% 4,148
Far ERSl il [ ] 449 84 43
Sowlh Edst Asla 1.1m3 1236 1,645 1183 1645 L1
Eurnee B7g - =7 T8 am e 5T
Middte: East 1,445 1523 1267 1.44% L2867 1242
Ll ] 433 ars S 1
Aurstrali - = = 5 I
Jthes % 15 115 ] 115 0
Tatal 5240 8,038 2 356 B.149 BIASE A.588
Uinaliocated comorade asoels 52.E73 51978 AT b 31673 &7.906 50569
Takal 50,837 60,652 [ ] E8.342 ES.13E
Faamant linbillHes
India 5,591 5739 5,781 5.558 B8 5.8
Far East = o GAG oA ar7 54l
South Bast Asia 3,267 1458 210 3267 4210 4413
3 e TG 730 LEL ] 951
Hidee East 2.431 2.550 2674 Z.431 1,574 1878
1.678 1.661 E6 1678 1270
Alsgbrala i 258 Ex ] 539 51 414
Qthers 38 L1 43 k) &8 2
- 14,748 16,278 15056 14.741 15056 16,286
Unaliocated comorate Eebkties 1 b | i 1] 204
— £ LEARS irasn)  IRes0 ) 15493 15890 ALAEL




NOTES:

Tha abcwe: financial results were resicwed by the Audit Committes and aperead by the Board of Direciors at their respoctive Meetings held os Josubry 26, 2018, The insncil nsulls are preesssd in accondance
with the Imdian Ascounting Standnnds [Ind AS) 8 prescribed urder séction 133 of the Comparses Act, 2007 read with the refevant miles Bsued thensandar,

The Audioors nave: cBrried ct an sudit of standalane and & limited review of consolidatpd results of the: Company for the quartsr nd nine manths ended December 31, 2008, Theve a7 #o quaficibians in the
Auditers' report on these financlal msulls.

The Board of Direttors on May 3, 2008 have rec ded & pay ef Final Di af B3, & per share {on equity share of par valse of Rs 10 wach) fier thee year ended March 34, 2018 which was approvad i
et Anrusl General Mieting beld oa 7 July, 2018, Thiz Shesend wid oakd on 07 July, 2018,

m-‘mlI-Nilummmmmnailsdwmmmmmwmmﬂrurrmmm“mm. The impact of adoption of 1sd A5 115 was not
material

Froperty, plant and equipmant & etangibie s5Sets used in the Cempany's Buspingess cannot be speciically identified with &ny of the reportable segments, a5 these Bre wsed Interchangaably Bsttwesn various
Sdgments.
et CaTRrTL G ewpeTE Includes urnent Lok, adjestments peraining bo sardier years and withheiding taces credity chanped off.

L 1

Mace : Cheninal
Date : 38 lanuany 2019
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