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October 21, 2019
Corporate Relationship Manager Mr. Hari K. - V.P.-Listing
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”,
Dalal Street, Bandra — Kurla Complex, Bandra (East),
Mumbai- 400 001 Mumbai- 400 051
INDIA INDIA
Scrip Code: 533265 Scrip Code: GALLISPAT
Sir/Madarﬁ,

SUB: OUTCOME OF THE BOARD MEETING - 21.10.2019

-Meeting of the Board commenced at 4.30 p.m. and concluded on 8.00 p.m.

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
the Board of Directors at their meeting held on today the 21t October, 2019, inter alia has
considered and approved following important businesses:

.APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-
YEAR ENDED 30" SEPTEMBER, 2019 ALONG WITH LIMITED REVIEW
REPORT OF STATUTORY AUDITOR.

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors Consider and approved Standalone and Consolidated Unaudited Financial
Results of the Company for the Quarter and Half-Year ended September, 30, 2019. We are
enclosing herewith a copy of the Unaudited Financial Results along with the Limited
Review Report of Statutory Auditors, M/s. Maroti & Associates, Chartered Accountants for
the Quarter and Half-Year ended September 30, 2019.

GALLANTT ISPAT D
\ i T/L\M\L
\ ' Company Secretary

GALLANTT ISPAT LIMITED
Registered Office : "GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-41645392, E-mail : gil@gallantt.com, Website : www.gallantt.com
’ Factory : AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh
Corporate Identification No. : L27109DL2005PLC350523



In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the
prescribed format, shall be published in all editions of Business Standard (English) and
Naya India (Hindi). The full format of the standalone and consolidated financial results for
the Quarter and Half-Year ended 30t September, 2019 shall be available on the websites of
the Stock Exchanges where equity shares of the Company are listed i.e. www.bseindia.com
and www.nseindia.com. The above Unaudited Financial Results are available on the
website of the Company www.gallantt.com.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

GALLANTT lSP\éLlﬂ!iJILERW

ompany Secretary
Nitesh Kumar

(COMPANY SECRETARY)
Encl: As above.



UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEP, 2019

anartessy Basic and dilid=d EFS - in Rupees

Rs. lakhs
STANDALONE
T
SiNo. |Particulars Quarter ended ‘ Half Year ended Year Endad
30.09.2019 30,06.2018 30.09.2018 30.08.2019 30.09.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Ircome from operations
(a). Revenue fium opeiations 31,135.48 83,783.90 57.353.76 1,22,927.06
4 Other income 18.34 18.60 35.26 54.51 204 50
3 Totat income {1 + 2) 22,646.34 31,153.82 26,320.74 53,800.16 57,424.27 1,23,131.56
4 Expenses
{a). Costof raw maienals consumed 20,813.48 24,074.85 20,067 .29 45778.33 43 807.89 93 /13.29
(b}, Puichasz of sloos in liade - - = S
(¢). Changes in invenlones of lwishied products (1,56% 95) 43.04 {1,147 99) (1,525.91) (1,542.62) 934 60
(d)  Employes peneiils 2 panss 759.21 792.06 5a5.69 1.551.27 1.0859.17 2,632,95
(e). Finance cosls 196,32 208,91 25012 40523 530.90 Gin7.94
(f). Depreciation and amortizalion experse 590684 529.41 €46.56 1,129.05 1,292.80 2,859.53
(). Ewiise duty - - = -
(h). Other évpenses 2,202.01 1,831.62 1.809.79 403305 318503 6,939.54
Tolal expenses [4(a) to 4(h)] 23,100.71 28,339.88 22,253.05 51,440,568 48,095 .97 1,07,677 .85
e Profit/ (loss) before exceptional items and tax (3 - 4) (4£4.37) 2,813.95 4,067.69 2,359.58 328 30 16,453.71
6, |Evosphional iters - - 1,177.88
= 7 Profit/ (loss) befure tax (5 + 6) (454.37) 2,813.95 4,067.69 2,359.58 9,328.30 16,631.38
8. Tax expenze / (Coedit)
(a}  Cuient tas 807.78 L3111 414.57 1,990.81 3,524,490
(€) Deflered (a0 (301.90) 8325 (185.24) 216.47 24.85
Tolal bax @ peiiza [ {iedit) (56.56) 305.89 951.36 24933 2,207.28 3,609.34
9. |Net Prufit/ (loss) for the period (7 - 8) (397.81) 2,508.05 3,116.33 2,110.25 7,121.02 13,022.04
10 |[Share of Prafit fium A4 nwiates - . “ 3 -
11 [Profit for the Period (9 + 10) (397.81) 2,508.05 3,116.33 2,110.25 7,121.02 13,022.04
12 |Other comiprehensive incame (Net of tas)
Ao Items that will not be recizssified to profit or Joss 4.29 4.29 4.32 8.59 8.63 1.73
B, leins thal will be rectassified to profit or loes - i g g B
Tolal olher comprehensive income (A + B + C) 4.29 4.29 4.32 8.59 8.63 1.73
13 |Total comprehensive income (11 + 12) {393.51) 2,512,356 3,120.64 2,118.83 7,129.66 13,023.78
Paid-up equity share canilal ( Face value Rs 1 per Share
14 D 2,823.61 2,823.61 2,823.61 2,823.61 2,823.81 282361
{ Freviousily it wis Rs 10.Per Share )
= i?:,l.?:.g:nﬂ}:‘\ FZ!:::;:TE:"QT: lg:l(;gj‘s“'umi”d -2 (0.14) 0.59 ‘ 110 0.75 2.52 461
16 Earming/{lcs) per share Adjust=d (not annualisad for (©.14) 0.59 146 075 252 461

Date.- 21st Oct, 2019
Place : Gorakhpur

7 Xbqrand o behalf

Board

\ﬂfth
/

(C.P. Agrawal)
aging Director




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 30TH SEP, 2019

Rs. lakhs
STANDALONE
S No. |Particutars Quarter ended Half Year ended Year Ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
(a). Agro 2,5012,34 2,817.36 §,537.84 5,204.82 11,548.06
(b). Sleal 16.9582.25 23,174 67 47,561.38 51,372.27 1,10.8392.97
(). Power 3,7.40.93 35317 8,5862.41 7.,981.62 19.851.21
(d). Real Estale 143.82 310.12 344.83 502,67 778.04
(&),  Un-allcoabsd income 17.92 18.50 36.26 54.50 204 .50
Total Segrient Revenue 26,367.26 36,115.30 30,153.91 62,482.56 65,405 89 1,43,082.77
Less @ Inder segmient revenue 3.,720.93 4,961.48 3,85317 8185241 799162 19,961.21
Revenue from operations 22,646.34 31,1583.82 26,320.74 53,800.16 57,424.27 1,23,131.56
2. Segment Resuits
(@). AgIG 241.9% 93 51 270.48 340 .44 A27 &5 1,229.08
(b). Stezi (2,182.71) (516.68) 1,679.59 (2,699 38) 455310 §,052.72
{c). Fower 1.637.68 3,310.948 1,672 69 4,848.65 4,373.87 7,752.60
{d). Real Estaie 107.78 192.09 50422 25987 533 A8 550.11
Total Segment Results (195.32) 3,084.92 4,426.98 2,889.60 10,029.71 16,611.50
55 {tdeceat 196,32 20591 28012 405.23 A0S0 “R7.94
Lexs Other Un-alincated sopensesiiniome) 6273 62.07 7917 124 80 140.51 18G50
Profit [ (loss) before exceplional items and tax (454.37) 2,813.95 4,067.69 2,359.58 9,328.30 15,453.71
Exceplional items - - 1,177.68
Profit / (loss) before tax (454.37) 2,813.95 4,067.69 2,359.58 9,328 30 16,631.38
Less Tax experce (5056 305 8% 851.38 24933 2,207.28 3 /049,34
Profit [ (loss) after tax (397.81) 2,608.05 3,116.33 2,110.25 7,121.02 13,022.04
Share of Profit from Associates - - - = « .
Profit for the Period {397.81) 2,508 05 3,116.33 2,110.25 7,121.02 13,022.04
3 Segment assels:
(a). Agro 2,624.61 2,735.90 B.42 2582461 3,162.42 2.832.42
(b). Sieal 62,204 53 64,753 90 .52 6228453 A5 530,52 64,652.75
(c).  Powsr 18,184.22 18,433.08 231,90 18,184.22 18,581.90 18,433.06
(d). Real Estaie 1,804 29 2,378.58 7.22 1,804.99 1,317.22 2695.01
(e). Unatincabile 21,853,498 17,996.91 5.64 21,852 98 12,758,564 16,089.81
1,06,7562.34 1,06,301.43 4.70 1,06,752.34 1,01,514.70 1,04,758.85
Segment Liability:
(a). Agro 90.00 1,785.10 840 1,795.10 19.23
(b). Stest 25 526,12 3R,208.42 2671382
(c). _Power - - 7,887.05 : -
(d). Real Eslsle - - - # - =
(e). Unabooabie 1,539.09 1,772.00 2R RS 1,545.09 2177.53 182503
28,232.53 27,388.11 49,928.09 28,232.53 49,952.09 28,357.88
Capital employed
(a). Agro 2,618.22 2,645.90 1,403.32 2,616.22 1,403.32
(b)., Sizel 35,520 49 39,227.78 27,262.10 35,5609.49 2726210
(c). Power 18,184.22 18,433.06 10,994.85 18,184.22 10,424.85
(d). Raual Estale 1,804.99 2,378.66 1,317.22 1,804.90 121722
(e). Unaliccable ¥ 20,314.88 16,227.92 10,579.11 20,314.89 1C{,§:/'¥.11 14,484 58
Total 78,519.81 78,913.32 51,556.60 78,519.81 51‘,(55?‘60 76,400.97

Date.- 21st Oct, 2019
Place : Gorakhpur
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GALLANTT ISPAT LIMITED
BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

* Rs. lakhs
STANDALONE CONSOLIDATED

partizulars As At As At As At As At As At As At

30.09.2019 30.09.2018 31.03.2019 30.09.2019 30.09.2018 31.03.2019

Unaudited Unaudited Audited Unaudited Unaudited Audited

() |ASSETS ;
(1)|Non-current assets

(a)|Property, plant and equipment 43,118.78 45,559.15 44,243.66 43,118.78 45,559.15 44,243 66
(b)|intangible assets 42.30 0.25 47.00 42.30 Q.25 47.00
(c)|Capital work in progiess 11,210.52 3,213.89 6,007.29 11,210.52 3,213.85 £,107.29

54,371.59 48,773.29 50,297.96 54,371.59 48,773.29 50,297.96

(d)|Financial assets
(i) Investments

(a) Investments in subsidiaries - 366.13 s - 366.13 -
(b) Investiments in associates 4,267.98 4,267.98 4,267.98 23,779.64 18,918.13 23,364.29

(¢) Other investiments & - - - - .
(iiy Other financial 2108 0.68 0.87 0.68 0.68 0.87 0.68
{e)|Other non-current assets 75,63 66,27 63.94 75.63 66.27 63.94
()| Deferred tax assets (Net) 1,323.09 967.21 1,162.46 1,323.09 967.21 1,162.46
{a)|Advance Income tax assels (net) 792.20 205.60 209,20 792.20 205.60 208.20

60,831.18 54,647.35 56,002.22 80,342.84 69,297.50 75,098.53

(2){Current Assets

(a)|Inveriories 10,259.95 13,929.80 13,109.12 10,259.95 13,929.80 13,109.12
(b)|Finaiicial ass=ls % _ )

(i) Trade receivables 6,150.95 522572 7.863.26 6,150.95 5,02572 7,863.26

{ii} Cash and cash equivalent 4.33 46.57 88.28 4.33 46.57 80.28

{ni} Other balances with Bank 266.23 675.49 24661 26623 675.49 246 61

{iv) Other financial assets 24,494.92 24,518 02 24,518.02 24,494.92 24,518.02 2451802

(c){Other current assets 4,744.77 247175 2,931.33 4,744.77 2,471.75 2,931.33

45,921.16 46,867.35 48,756.62 45,921.16 46,867.35 48,756.62

TOTAL ASSETS 1,06,752.34 | 1,01,514.70 | 1,04,758.85 1,26,263.99 | 1,16,164.85 1,23,855.16

{I) |EQUITY AND LIABILITIES

(1)|Equity
(a)|Equity share capital 2,823 61 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61
(b)iQther equity 75,696.20 48,732.99 73,577.37 95,207.86 63,383.14 92,673.67

78,519.81 51,556.60 76,400.97 98,031.46 66,206.75 95,497.28

(2) ‘Non-current liabilities

(a)|Borrowings 11,362.01 11,755.40 11,584.66 11,365.01 11,755.40 11,584.66
(b)|Frovisinns 71.02 17.58 71.02 71.02 17.58 71.02
()| Other non-curreit liabilities 1,190.91 1,300.63 1,241.96 1,180.91 1,300.63 1,241.96

12,630.94 13,073.61 12,897.64 12,630.94 13,073.61 12,897.64

(3) |Current liabilities
(a)|Financial liabilities

(iy Bonowings 12,804.65 13,736 36 12,565.58 12,804.65 13,736.36 12,565.58

(i) Trade payables 25.08 1,153.91 600.84 25.08 1,153.94 600.84

iy Other financial liabilities 1.29 170.44 1.29 129 170.44 1.29

(b){Other current liabililies 2,770.58 21,134.8% 2,292.52 2,770.58 21,134.89 2,292.52
{e){Current Income lax liabilities (net). - 62288 - - 682 88 -

15,601.59 36,884.48 15,460.24 15,601.59 §G,§ﬁ4.48 15,460.24

TOTAL EQUITY AND LIABILITIES 1,06,752.34 | 1,01,514.70 | 1,04,758.85 1,26,263.99 | 1,1 6:‘154.85 1,23,855.16

Date. - 21st Oct, 2019
Place : Gorakhpur

M( .P. Agrawal)
anaging Director



GALLANTT ISPAT LIMITED
Cash Flow Statement for the Period ended 30th September 2019

Eor the Period For the Period

For the year

/ /; U’i ///
/

ended ended ended
30.09.2019 30.09.2019 31.03.2019
A . CaShF k;w o T acht }V}};es; ...... - e e
Profit for the period ” 2,110.25 7.121.02 13,022.04
Adjustments for:
Income tax expenses recognised in the statement of profit and loss 249.33 2,207.28 3,609.34
Depreciation gxpense 1,199.05 1,292.60 2,589.53
Interest income (14.52) 35.20 (58.11)
Interest expenses 388.07 518.42 879.65
Remeasurement Gain / (Loss) on defined benefit plan 8.59 8.63 1.78
(Profit)/loss on sale of property, plant & equipments 2.31 1.33 1.64
Operating profit before working capital changes 3,943.08 11,184.47 20,045.82
Adjustments for (increase)/decrease in operating assets
Inventories 2,849.17 (1,764.29) (943.61)
Trade receivables 1,712.30 (469.80) (3,107.33)
Non-current financial Assets - (0.00) 0.19
Other non-current assets (6.01) 54 .49 54.07
Current financial assets 23.10 3.93 3.93
Other current assets (1,762.39) (1,067.50) (1,468.21)
Adjustments for increase/(decrease) in operaling liabilities
Non-current liabilities
Trade Payables (575.76) (4,971.03) (5,524.10)
Current financial liabilities - 169.92 0.77
Other non-current liabilities (51.05) (58.67) (117.34)
Other current liabilities 478.05 (690.37) (19,532.74)
Provisions - (0.00) 53.44
Amalgamation Adjustments - 19,120.19
Cash generated from operations 6,610.50 2,391.15 8,585.07
Direct taxes paid (1,000.95) (1,301.93) (3,587.87)
Net cash generated from o;;rating activities s /§£0955 1%923* 4,9;720



GALLANTT ISPAT LIMITED
Cash Flow Statement for the Period ended 30th September 2018

B. Cash Flow from Investing activities:

Sale of property, plant & equipment

Interest received

C. Cash Flow from Financing activities:

Proceeds from long-term loans

Dividend & DDT Paid

Interest paid

For the Period For the Period For the year
ended ended ended
30.09.2019 30.09.2018 31.03.2019
Purchase of property, plant & equipment (5,333.55) (2,145.34) (5,028.25)
9.81 7.86 8.86
Sale/(Purchase) of investment in subsidiary - - 366.13
Movement in fixed deposit held as margin (19.62) (49.62) 380.03
Moverrent in bank balance on account of unpaid dividend - (0.00) (0.77)
] e RS DR L
Net cash from/ (used in) investing activities (5,328.84) (2,222.31) (4,215.89)
(215.65) (193.99) (364.73)
Proceeds from /(Repayment against) working capital borrowings (net) 239.06 1,941.45 770.67
- (169.92) (339.84)
(388.07) (518.42) (879.65)
Net casﬁ frorﬁ/ (use& iﬁ) financing activities (364.66) 1,0555.;3 (813.55)
Net increase/(decrease) in cash and cash equivalents (83.95) (73.95) (32.24)
Cash and cash equivalents as at beginning of the Period 88.28 120.52 120.52
4.33 46.57 88.28

Cash and cash equivalents as at end beginning of the Period

Date. - 21st Oct, 2019
Place : Gorakhpur




Place: Gorakhpur

o1

The above Results have been reviewed by the Audit Committce and thereafter were
approved by the Board of Directors in their respective meetings held on October21, 2019.
The Financial Results are in accordance with the Indian Accounting Standard (Ind-AS5) as
prescribed under Section 133 of the Companies Act, 2013.

M/s. Maroti &Associates, Chartered Accountants, the Statutory Auditors of the Company
have carried out a limited review of the above unaudited financial results for the Quarter

ended September 30, 2019 and have issued an unqualified review report.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

The Company has not discontinued any of its operations during the period under review.

This statement is also available on the website of BSE Limited (www.bseindia.com),
National Stock Exchange of India Limited (www.nseindia.com) and on the website of

the Company (www.gallantt.com).

FORAND ON BEHALF OF THE BOARD

Date: October 21, 2019

DIN: 01814318

ONEE A 3{3‘{

G\J. WA D




MERCANTILE BUILDING

Head odfﬁce. 9/12, Lal Bazar Street, “E” Block
i : 3" Floor, Room No - 2, Kolkata - 700 001
{Chartered Accoumanis) Ph.: +91 33 2231 9392, 2231 9391
Fax: +9133 2243 8371

Branch Office: - 1209, Ansal Tower Nehru Place
New Delhi-110019, Ph.+911143580996

Email:mkmaroti@gmail.com

k*******************************************************************************************
To

The Board of Directors of
Gallantt Ispat Limited

th

~ We have reviewed the unaudited financial results of Gallantt Ispat Limited (‘the Company’) for the quarter ended 30
September, 2019 (‘the results’) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the “Listing
Regulalions, 2015").

Our responsibility is to express an opinion on these financial results based on our review of such interim financial
statements, which have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Acc uunlants of India, as
applicable and other accounting principles generally accepted in India.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Indepandent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misslatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance wilh, recognition and measurement principles laid down in Ind
AS -34 prescribe in Section 133 of Companies Act, 2013, SEBI Circulars, and other accounting principles generally accepted
in India,policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Maroti & Associates

Chartered Accountants
Firm Registration No. 322770E

le ﬁ"a;’i’lzfi. =4

CA Radhika Patodia
Partner
Membership No. 309219
UDIN: \AZTELIADNRNARA Y& TV

Place : Camp Gorakhpur
Date :October 21, 2019




UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEP, 2019

Rs. lakhs
CONSOLIDATED
il EaE e Quarter ended Half Year ended Year Ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
t, income from aperations
(@), Revenue fiom operalions 2282342 31,135.4 76.402.14 53.763.90 57 36976 1,22,927 .06
2 Other income 17.92 18.34 1850 3626 54.51 204 .50
3. Total income (1 + 2) 22,846.34 31,163.82 26,320.74 5£3,800.16 57,424.27 1,23,131.56
4. Expenses |
{8). Costof raw mateials consumed 20,913 48 24,274.85 20.067.88 4577833 43,507.89 93,613.29
(b). Purchese of siock in trade - - - - -
(c). Chang=sin inverdoss of finished products (1.562.95) 43.04 (1,147.99} (1.526.91) (1,54262) ¢34 60
{d). Empioyze benelits samense 73921 79206 S%R B9 1,58581.27 108917 263295
(). Finafwe cos's 19632 208.91 25012 405 23 550,90 9467.94
{f). Depreciation and amaortizalion espense Eo0.41 €45 568 1,199,058 1,292 60 2,552.53
(). Escise duty - - - - -
(h). Qiher evpenzss 2,202.01 1,831.62 1,809.79 403383 3,138.03 6 93% 54
Total expenses [4(a) to 4(h)] 23,100.71 28,339.88 22,253.05 51,440.58 48,085.97 1,07,677.85
5, Profit/ (loss) before exceptional items and tax (3 - 4) (454.37) 2,813.95 4,067.69 2,259.58 9,328.30 16,453.71
6. Erceplional items - % . : 5 117708
7. |Profit] (loss) before tax (5 + 6) (454.37) 2,813.95 4,067.69 2,359 58 9,328.30 16,631.38
8. Tax sxpense [ {Gredit)
{a&) Curnent tax (193.22) 807.79 2531 414.57 1,990.81 3,584 49
{¢) Deflered tax 13668 (301.90) B83.25 (165.24) 216.47 24.85
Total tax expanze / (Credit) (56.56) 305.89 951.36 249.33 2,207.28 3,609.34
g Net Profit / (loss) for the period (7 - 8) (397.81) 2,508.05 3,116.33 2,110.25 7,121.02 13,022.04
10 [Share of Profit frum £ssnciales 87.85 32593 1,205.42 41378 2.484.81 3,553.86
11 Prufit for the Period (9 + 10) {309.96) 2,833.99 4,321.75 2,524.03 9,585.83 16,378.89
12 [Other comprehensive income (Net of tad)
A, Items that will not be reclassified to profit or loss 4.29 4.29 4.32 8.59 8.63 1.73
B lteions that will be reclassilied to profilor ke oz - = ¥ 8
E C.  Shaig of OCI fivrm £ onoiales 0.839 0.68 {0.42) 1.57 {0.80) 2.74
Total other comprehensive income (A + B + C) 5.18 4.98 3.90 10.16 7.83 4.47
13 |Total comprehensive income (11 + 12) {304.78) 2,838.96 4,325.64 2,534.18 9,593,687 16,383.37
14 (F;"‘i:fg;"&y yji‘:“;;fé"g‘;f gfm’i‘;ﬁ"’“ S A 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61 2,823.61
ol e e ) e T Y

Date. - 21st Oct, 2019
Place : Goraklipur
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 30TH SEP, 2019

Rs. fakhs
CONSOLIDATED
: Quarter ended Half Year ended Year Ended
Sl No. [Particulars
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unauditid Audited
1. |[Segment Revenue o
(a). Agro 2,502.34 3,035 50 2,817.35 5.537.84 5,294.82 11,549 06
(b). Steal 19,982.25 27 84913 23,174.67 47 L1 38 51,372.27
(). Fuwer 3,720.93 4,951.48 3,833.17 8 rA2.41 7.4981.62 1Q.861.21
(d). Foal Eslale 142.82 200,85 31012 4 60267 778.04
(e}, Un-allowated income 17.92 18.34 18.60 35.26 54.50 204.50
Total Segmend Revenue 26,357.26 36,115.30 30,153.91 62,482.56 65,405 89 1,43,092.77
Less @ Inler segiment révenue 3,720.93 4,661 .48 3,833.17 858241 7 981.62 19,951.21
Revenue from operalions 22,646.34 31,153.82 26,320.74 £3,800.16 57,424.27 1,23,131.56
2, |Segment Results
{a). Agro 241.93 @8.51 270.48 340.44 427 &5 1,224.08
(b). Siesi {2,182.71) {(518.9%) 1,679.59 (2,699,585 465910 6,252.72
(). Fower 1,837,658 3,310.98 1,872.64 4,948.65 4,373.87 7,782.60
(d). PReal Estabe 107.78 192.09 304.22 299 87 83848 &
Total Segment Results (195.32) 3,084.92 4,426.98 2,889.60 10,029.71 16,611.50
Less Inlerest 166,32 208.91 280,12 40523 S80.90 437.94
Leas Other Un-aifocsted srpensosiincome) 62.73 62.07 79.17 124.580 140.51 184 56
Profit/ (loss) before exceptional items and tax (4£4.37) 2,813.95 4,067.69 2,359.58 9,328.30 15,453.71
Exceptional items - - 1,177.68
Profit/ (loss) before tax (454.37) 2,813.95 4,057.69 2,359.58 9,328.30 16,631.38
<53 Tax erpense (55.56) 305.89 951,36 24833 2,207.28 350934
Frofit/ (loss) after tax (397.81) 2,508.05 3,116.33 2,110.26 7,121.02 13,022.04
Share of Profit from Associates 87.85 325.93 1,205.42 413.78 2,484.81 3,356.85
Frofit for the Period (309.96) 2,833.99 4,321.75 2,524.03 9,52583 16,378.89
< Segmient assets:
(a) Agfo 252461 2,735.90 3,198.42 282461 3,188.42 B23 42
(b).,  Siesl 52,224.5% 84,753.90 65,5560.52 62,284 53 B85 53052 64 685275
(). Fower 18,184.22 18,5651.90 18,184.22 18.451.90 18,433.06
(d). Feal Estale 1,#04.99 1,317.22 1,804 99 1.317.22 282501
(e).  Unallow abie 41 36564 32,178.57 41,355.64 27 40879 348,185:91
1,26,284.00 1 25 724.36 1,20,937.62 | 1,26,264.00 | 1,16,164 85 1,23,265.16
Segment Liability:
{a). Agro 90,00 1,795.10 8.40 1,785.10 19.23
().  Steel 25536.12 38,243.42 26,535.04 38 20% 42 26.713.62
(c). Power - - 7.687.05 - 7,687.05 -
{d} Feal Estate - - - - 7 5
(e). Unallocable 1,53%.09 1,772.60 2.177.52 1,534.08 27753 1,625.03
28,232.53 27,388.11 49,958.09 28,232.53 49,958 .09 28,357.88
Capital employed
{a). Agro 2,616.22 2,645.90 1.403.32 2,616.22 1,80332 2,8509.19
(b). Steel 35,589.49 39,227.78 27 26210 35,589.49 27,252.10 37,939.13
(¢}  Power 18,184.22 18,433.05 10,924.85 18,184.22 10,824.6% 8,443
(d). Razal Eslale 1,804 99 2,378.64 1.317.22 1,804,929 1,317.22 2,695.01
(e). Unailocable 39 68256.55 35 /5005 30,002.04 39.8526.55 25,‘;&:&6 3% 540 .68
Tutal 92,031.47 98,336.25 70,979.53. 93,031.47 66,206.75 95,4978
N
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GALLANTT ISPAT LIMITED
Consolidated Cash Flow Statement for the Period ended 30th September 2019

For the Period For the Period For the year
ended ended ended
30.09.2019 30.09.2018 31.03.2019

A. Cash Flow from Operating activities:

Profit for the pelfiod 2,110.25 7,121.02 13,022.04
Adjustments for:
Income tax expenses recognised in the statement of profit and loss 249.33 2,207.28 3,600.34
Depreciation expense 1,199.056 1,292.60 2 539.53
Interest income (14.52) 35.20 (68.11)
Interest expenses 388.07 518.42 879.65
Remeasurement Gain / (Loss) on defined benefit plan 8.59 8.63 1.3
(Profityloss on sale of property, plant & equipmeints 2.31 1.33 1.64
Operating profit before working capital changes 3,943.08 11,184.47 20,045.82
Adjustments for (increase)/decrease in operaling assets
Inventories 2,849.17 (1,764.29) (943.61)
Traie receivables 1,712.30 (469.80) (3,107.33)
Non-current financial Assets - (0.00) 0.19
Other non-current assets (6.01) 54.49 54.07
Current financial assets 23.10 3.93 3.93
Other current assels (1,762.39) (1,087.50) (1,4G68.21)
Adjustments for increase/(decrease) in operaling liabilitics
Non-current liabilities
Trade Payables (575.76) 4,971.03)  (5524.10)
Current ﬁhanoial liabilities - 169.92 0.77
Other non-current liabilities (51.05) (58.67) (11 7.34)
Other current liabilities 478.05 (690.37) (19,532.74)
Provisions - (0.00) 53.44
Amalgamation Adjusiments - 19,120.19
Cash generated from operatior{s 6,610.50 2,391.15 8,585.07
Direct taxes paid (1,000.95) (1,301.93) (3,587.87)
ﬁ;t cash generated from operating activities 5,609.55 1:0;9.’“23 : ‘1’,997.20
(|




GALLANTT ISPAT LIMITED

Consolidated Cash Flow Statement for the Period ended 30th September 2019

For the Period For the Period

Cash and cash equivalents as at end beginning of the Period

ended ended
30.09.2019 30.09.2018
B. Cash Flow from Investing activities:
Purchase of property, plant & equipment (5,333.55) (2,145.34)
Sale of property, plant & equipment 9.81 7.86
Sale/(Purchase) of investment in subsidiary - -
Movement in fixed deposit held as margin (19.62) (49.62)
Movement in bank balance on account of unpaid dividend - (0.00)
. Interest received 14.52 (35.20)
Net cash from/ (used in) investing activities (5,328.84) (2,222.31)
C. Cash Fléw frr‘:;mwFinéncing activities:
Proceeds from long-term loans (215.65) (193.99)
Proceeds from /(Repayment against) working capital borrowings (net) 239.06 1,941.45
Dividend & DDT Paid - (169.92)
Interest paid (388.07) (518 42)
Net cash from/ (used in) financing activities : (364.66) 1 058. 1’3‘ ”
Net mcreasel(decrease) in cash and cash equlvalents (83.95) (73.95)
Cash and cash equivalents as at beginning of the Penod 88.28 120.52
4.33

Date. - 21st Oct, 2019
Place : Gorakhpur
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For the year
ended
31.03.2019

(5,028.25)
8.85
306.13
380.03

©.77)
(4 215. 89)

(364.73)
770.67
(339.84)
(879.65)
(813, 55)

(32.24)
120.52
88.28
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To

The Board of Directors of
Gallantt Ispat Limited

We have reviewed the unaudited consolidated financial resuits of Gallanit Ispat Limited (the Company') and its
Associate (the Company and its Associate together referred as “the Group”) for the quarter ended 30" September, 2019
(‘the results’) attached herewith, being submitted by the combany pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the “Listing Regulations, 20156%).

Our responsibility is to express an opinion on these consolidated financial results based on our review of such interim
consolidated financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of india, as applicable and other accounting principles generally accepied in India.

~ We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Enlity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to ablain moderate assurance as to
whelher the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the unaudited results of the following entity:
Name of Entity Relationship
Gallantt Metal Limited Associate Company

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with, recognition and measurement
principles laid down in Ind AS -34 prescribe in Section 133 of Companies Act, 2013, SEBI Circulars, and other accounting
principles generally accepted in Indiapolicies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

The Group's unaudited consolidated financial results includes the Associate's share of net profit/(loss) after tax of Rs. 87.85
lacs and total comprehensive income/(loss) of Rs. 0.89 lacs for the quarter ended 30th September, 2019, whose interim
financial statements / financial information/ financial results have not been reviewed by us. These interim financial
statements / financial information / financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respact of the associate is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matiers.
For Maroti & Associates

Chartered Accountants
Firm Registration No. 322770E

&sz&i e @Jﬁoﬂfcﬂ

CA Radhika Patodia
Partner
Membership No. 309219
UDIN: ¢ 204214 PARARREAL 7 -

Place : Camp Gorakhpur
Date : October 21, 2019




