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Floor 25, P I Towers, | "EXCHANGE PL.LZA" ,
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INDIA trTNoTR
Scrip Code: 533265 | Scrip Code: GALLISPAT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 2L.10.2019

-Me.eting of the Board commenced at 4.30 p.m. and concluded on 8.00 p.m.

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2A75, we wish to inform you that
the Board of Directors at their meeting held on today the 2L* October, 2019, inter alia has

considered and approved following important businesses:

{. APqROVAL O_F STANpALONE ANp CONSOLIpATEp UNAUpfTEp
FINANC]AL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF.
YEAR ENDED 3oth SEPTEMBER. 2O{9 ALONG W|TH LIM|TED REVTEW
REPORT OF STATUTORY AUDITOR.

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors Consider and approved Standalone and Consolidated Unaudited Financial
Results of the Company for the Quarter and Half-Year ended September, 30 2019. We are

enclosing herewith a copy of the Unaudited Financial Results along with the Limited
Review Report of Statutory Auditors, M/s. Maroti & Associate+ Chartered Accountants for
the Quarter and Half-Year ended September 30,2019.

GALLANTT ISPAT LIMITED
Registered Office: "GALLANTT HOUSE',I-7, Jangpura Exlension, New Delhi -110 0L4

Telefax : 011"-41645392, E-mail : gil@gallantt.com, Website : www.gallantt.com' 
Factory : AL-5, Sector-23, Sahjanwa, District - Gorakhpur, Uttar Pradesh

Co rpo rate Identification N o. : L27 1A9DL2005 P LC 3 50 5 2 3



In terms of Regula tion 47 of the Listing Regulations, the extract of financial results, in the

prescribed format, shall be published in all editions of Business Standard (English) and

N*y* India (Hindi). The full format of the standalone and consolidated financial results for

the euarter and Half-Year ended 3OthSeptember,2019 shall be available on the websites of

the Stock Exchanges where equity shares of the Company are listed i.e. www.bseindia.com

and www.nseindia.com. The above Unaudited Financial Results are available on the

website of the Company lvww.ga1lantt.com.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

*ffi?}um*-
\ompanY Secrctary

Nitesh Kumar
(COMPANY SECRETARY)

Encl: As above.



UNAUOITED FINANCIAL RESULTS FOR THE QUARTER ENOED ON 3OIH SEP, 2019 li

ns. l.kh 5

Si No Partic ulars

STANOALONE

Qtlader erld*i Half Y lar enrled Ye,ar Enried

30.09_201 I 30,08.2019 30.09.20I8 30.09.20{9 30.09.2018 31.03.20J g

Unaud;led Unaudited Unaudiiprl Unaudite!, Ur1:iurrit*d AilditEd
1

?

lf,i'rrqe f t!i]l 0f,+t 4t;air'i

(a). Rev€rru* fru,1t afq!alir)r!s

frttBr inf,:rm€

));aal)

17.92

31. I35,49

18.34

it,it)it 14

1E.60

q1;;i qir

36.26

57,ti,t ?6

54.51

7 )) 9i7 ltF.

?04 50

3 0lal income {1 + 2} 22,6Jt6.34 31,1 53.82 26.X20.74 $3,800.15 57,424.27 1,23,131.56
4 Expenses

(ai. C4,sl of rar, nr^tnriiris i?ni[,rl*{l
(b) PurtJrrl,ts of ;i,"..'.. in fua.j!

{c), Chang*s in trtv*01,:r;tsS of [;iri>liad fl*{iu!:ls
(d) Enip:,;yga trerk,rits +.tr+r.;e

(€) Fina{rte .,,*:s

(t). Oe,r.Elriitinn 6nd aft ,q|1ii;t;on err*rira
(o). E{, ;!€ d{!y

(h). Other iij:,i:.nrf ;

zcr,9 I 3.,+3

/,t '.i.l qqi

751"21

196 32

5q9.64

2.2n2.01

24.

43.04

7S?.06

z{,8.91

599.41

1,831.62

?0.0'i7.88

(1.147 8e)

?tl9 1?.

ct,)_f,o

1.'a,-lii.79

45,778.3i

(1,5:li.91

1,551.?7

4r-"15.23

1. 1?*.05

drl

43.507.49

{r,s.l2.6;
't_(ii?,17

5,i0.90

3,1 88. t3

s3.613.29

9i4 60

? 6i) oi

967.94

2.!ii.53

6.p,:9.54

0lal expenses (4(a) to 4(h)l ?3,100.71 28,3 39.88 22,253.95 51,440.58 48.0!5-97 I,A7,677 .&5

5. Prulit I (l6ss) Uwfo{e exceptioilal it*rns and lar (3 - 4) {4 S.r.37 2,813^9s 4,067.69 ?.?59_58 s,3?8 30 15,453.71

6. Ei,r -1,,';itiAl ilEriis

P(ofit/ (loe!) t*tun] tax {5 + 6) {4s4.37 2,813.95 4,067,69 2.3 59.58 9,328.30 ,6,531.38
8. 'Ji. s.ilen!+ / (i.l*,lrl)

ai Cui{crrl tn ttlat)' 607.7S &i8 1't 414.57 1,99,1.81 3,59.4.49

c) Dr:i{*i*d ia, r.i6.ni. (301.r0) 63.25 (1€.5.24) ?16.4? 24.?5
folnl r^, r.f,-,,:r / (L,r.trt) {56 55) 305.89 95't.36 249.33 2,207.28 3,609.34

L t,let Prstil / (lor6) for Ure period {7 - B) (397.81 2,508.05 3,1 1 5.33 2,110"25 7,121.02 't 3,022.04
10 Iij''are of Prtfil i, ertl /. r, ,.1 ;it.s

Froiit fqr the Pe,i*d (9 + 10) (397.81 ) 2,508.05 3,1 f6"33 2"110.25 7,121.02 13,Q2:2.Q4
,l? rthor C,.r,pr clrelsive ir,, ,rr)ie (Net Of t; ,)

./{ lt+,l]s thal will nul be rei.l " ;tiPd lo pr 
'fi| or t,. . r 4.29 4.29 4.32 8.59 E.6J 1.73

E. llffr-is tiut will be r*, t:::i6!d to p,Lrlit or lir g

Taial ol[er.#fitpleii;nsive itu:",nie (A + B + C) 4.29 4,29 4.32 8.5s 8.63 173
13 T(rt.rl rorliprehensive irli:onre (11 + 121 {39 3.51 ) ?,512.35 3,1 ?0.64 ?,1 1 8.83 7-l 2S 66 13,t)?3.78

';rid{jp eq',ily si'd{e r{i.,i[al ( Face value Rs 1 pir Share

Frevio,rtlv il witr Rs 1O.FEr Sha.s \
2,823.61 ?,8?3.91 2,823.6 t 2.$23.61 2,8?3.61 2.823 61

E*ir'ririg/(1., r :;! Fer Sildr e Una, l,ir rsr+, (!,,rrt ariualia :,.,1 flt
.nidil"r*i B::;,1 6ri6 dilrl;6 gp5 - In R[f.teS (0 14, 0.E9 1.10 075 2.52

16
aifiilrgr(1,: 'r:) p*f $l'are Adjurl*4 (lol ai rirUaiir*r1 for
1;'1;:5i [:.ic 6nd dilrrr-6 Epa - in Rr;p,iil (0.14) 0.i9 1.10 0.75 2,52

#$'{D>}*
'$ r' trq\
D{ }>l
F, l-lr

*tii.n#Dare. - 2l.st Oct, 2019

Place: Coraldrpur

na.b\, rr"r,orr{rt Board

Cur' ---/
-"' 

(c.P.Agrawal)

{tan & Managing Direcror'

. lr,,Cl i::! : $,:r;'1.*lri *3, *.iilIi, $,*,i-i*.1,!r,;r,, i;gt.,iri{,itrLj;{ - :.:?ii;,",ij
i1:ci$"i::iril ci-'i;jc;r riiii 3:2.ii.'1, *,ts'.]i"i[] 1",{rr!, i{*i.:(-.,\lA 7i;,..:*rl 11 Llr. ill.li,r,::.1::.1:.

1.:!.--l.i; a-)i:::fr{aii:!'!,F;*{.}ii, GA:_t-il:if:'i.A:,i:::l;Aiiii.;:ri:ii.{ l?cil,r. iJ*Rrl,;{:,i:}i.,rrt-r7:_r,:,,:l"i
i)..{,.-l' /a:\.:'...: j-}::'.-},"1), I ir:

iI;iltil;r.;;;r;.-,r;t:tjii;itl.i;i:t.', lt;,..:.:,,r,',r,,,;.iitjjiri:r.i.:,,::tl

,": : ,.. t' ,!i1 .,), ''j ;
,r:-. .i";!i, irr.,",.: .t...-,))"-'a i rni: ';



lElffi,i Lryrfftr

SEGMENT WISE REVENUE. RESULTS AND CAPITAT EMPLOYEE FOR THE QUARTER ENIJED ON 3OTH SEP. 2019

Rs. lakhs

Sl No. tarticulars

STA DALONE

Quarter endrd Half Year Eilited Year End*d

30.09.201 I 30.06.201 I 30.09.20 18 30 09.2019 30.09.201 8 31.03.2019

Un6udited unaudit{id Unaudited Unauclilril Unaudi[6d Audil+d

I ie0nrenl Revenue

a) Agro 2,5t)2.34 3 [']5.5! 2,817.i.6 5.537.8d 5,"i!4.8? 11,5.qG.S5

lbi. Sl44l '1S.E6i.25 27 ,t':i.13 23,174 67 47.$$1.3E 51.372 27 1 .1 0.91?.97

r:l F',wrr 3,7 l(,.93 4,9+1 .48 3 Ai3. 17 8...3i.U.41 7.,!181.5i 1 9.9n 
' 

21

d). Rt;l Erlalt 143 32 2U0.8{; 319.12 344.68 6r:2.67 778_0C

1"j. Un-u1,, , -l-,1 r1,-r d,ie 17.92 1 8.34 18.50 36.26 54.50 284.50

ftrlal S*grre.rl ReY**ue 25,367.26 36,1 15.30 30, t53^91 62,482.56 65,405.89 1,$.4i2.77

!e;e : lnlar S*u,[erd ret*iiue 3.7?0.S;3 4,9b1.48 3.rr;i 17 I t!.12.41 7,981_82 1S !16.1.21

Revenue frofi opektions 22,648.34 31.1 53.82 26.320.74 53,800,1 6 57,424.27 1,23,131.56

3

Srqment R+sutts

la). AgIo 241 93 9.3.51 270.48 344.44 427.86 I )lq nR

(b). Si.r*l (2,182.71 (516.56) 1.679.5.9 4,{ ti 10 6 -cr59.72

(c). Pal*;ir 1.6-37.86 3.310.9r8 1.972 6e 4.948,65 4.373.87 7,7c2,t 0

{d}. Rr'al E:'.:ai* 107.78 I 91.!9 304.22 2'\ii 87 5:!8 88 i.,ii.11

T(,tal S+s{q*ilt ft eriillts (1 95.32, 3.084.92 4,426.98 2,8S9.60 10,029.71 15.61 1 50

L,;r;g lr|tidAt 196 32 ?08.91 :?i,.i.12 40$,23 56n.98 qri7.94

Les : Oii rui Un-alir:,.- st,- +, ijen!*!/'(ih lrii re) 62.73 62.07 79 17 124.80 1 40.5 1 1Eq ii6

Prirlit / (l+ts) bstute *xrlptiGnal ite{nF and tax (454.37, 2,813.95 4.067.69 2,ir9.58 9.328.30 I 5,453.7 1

Excepliljlnal lt+nts 1,177 .68

Prufit I (loss) [irF,]re i;x (4s4.37, 2.813.95 4,067.69 2,359 58 9 328 30 16.63'1.38

l€.: Tii^:,ti*r,ie t r,i, q:, 951.-1,i 33 ?,?_47 2A 3,ri,,1.34

Protit / (laBt) alt*r tax {397.81, 2,508.05 3,1 15.33 2,'110.25 7,121.02 13,022.04

Shars of Prr)fit Frofl Agi6ciirl*s
P(ufit for the Periild (397.81, 2.508 05 3,115^33 2,110.25 7,121.02 13,022.04

S*gn]e,It a$8*ti:

(a). Agti) 2,624.61 ?,735.90 3.188.42 2,i:4-61 3,1 t8.42 2.frtn.42

(b). Sl*el ri?:o,i 5q 64.753.9u 6i ?ti q1 64,652.7 5

{c1. FonBr 18.1&4-22 18,43 3.06 18.,i81_90 18,184.22 I 8.6n1.90 18,d! 3.06

(d) Fltl Ell;tt I tfta aq 2,376.E6 1.317.22 I 8n4 99 1.317.22 2,i Y5 01

e). Unailry*,hle ,1 A4? iB 17,991 91 12.756.M 21 853 98 t z.t al ac 16 0d9.61

1,06,752.34 1,0s.301.43 1,01,514.74 1,06,752.34 1,01,514.70 1,04,758.85

S*gment Liability:'
(a). Agr0 8.40 qfi ifi 1,795.10 1.795.1 0

(b). Slr*l 26,ij,ii5.04 25.5i6.12 3n.?!8.42 26 ni.:..04 ]i,:ii.42 26.713.42

{e). Fow*r 7.i$7 "O5

(d). F.,r,.:l E$1,11*

{et. Unalb{.;ble 1,772.4n 2.177 53 1.425 03

?8,232.53 27.388 I 1 49,9 58.09 28,?32.53 49.99&.09 28 357_88

Capital enrpl{Jyed

ial Aoro t-0 to.4z 2.645.90 r.4n3.32 2,A16.22 | 4it1 \) 2,6i::i.19

ab\ Sldl 35,:,':r?.49 _a9,?27.78 27,2$2.10 35 tEE"49 27.262.10 37 !i!.13

lc). Fowar 18,184.22 1A 4ii nR 10.9i4.85 1 8,1 84.22 10,n'e{,85 1n/i.i06

(d). R,:rl F*lalr I Fril qil 2.37ts.ri6 1 .317.22 1 noa no 1.317.27 )F 501

:e). Unal;8,::trle 20,314.88 16.2:]7.97 10.579.1 1 20,314.89 1 0,57F 1 1
'14 464.1,0

fotal 78,5'r 9.8r 78,913.32 5't,$ss.60 78,519.81 51:$qF.60 76,400-97

Date. - 21st Oct,2019

zAY'

'4)

rp{p,*\

L a ry=Nro. and o. hlbalf or r/e Botrr--i-N \; /
'i:l c'r ;-'
-* !; .r(c.e.Agrarual

Pl*ce r Coraldrpur

i;'fl fiq iil

.,l.r r "-"-:::



GAII,ANTT ISPAT LIMITED
I]AI,ANCI SIiEITAS AT 3OTH SEPTEMtsER,2019

,1rt] *"t:;r 4 44.*rJ1r(:.\*.u,u'.-:41..
,":t:, '- -\::;a-: l{i.,

: $ri(.i-iil:i 2:, 3#;1', S;r.i-lii.'i'i\iii;i, IiCRA$.irJq - ??i;**
t^L?. t,.t:.?j,.], fi,i*C:i::n i-Li"ji:, (Cl-l4Jl?,4 - ?i'i'i*!:3n i!l' *}iL'l)fir;?;;;l
i:.C;Jti., GAr-.i-i:,riil- i-;\i'i3l;?.'\iti(' !:\jii{ i'lQi|}' i:O1Ai'*:i:}ili:!'"Lf!i:::"

llI ti:i ?71 0ii'1i$;;:$Fl-fl i i: : $5'}
r,ri * i :. 1; i: $; * i I#r !1. r:':!11: Wti :rvi,'i' f;, !eiI i: r tt l;tr:

Rr. lakhs

Parti(ulars

STI\NDA[ONE CONSOIIDATED

AsA
30.09.201!

As AI

30.09.20r8

As At
31.03.?.019

A5A
30.09.2011

A5 At
30.09.2018

AS AI

31.03.2019

Unauditec Unaudiie( Audit€{ I lhrr rlitpr Unauditec Auditec

{t) ASSETS
(1) Non-currcnt &$$ets

(a Frnferty, plaut and equiPJlient 43.118.78 45,559.15 44.243.56 43,118 78 45,559.15 M,243.6t:

(b ltlt:Jn*ible att*ts 42.30 0.25 47.00 42.30 0^25 47.0r)

(c Capital wcrrk in Prr-i&i.5s tt,2\0.52 1 ?1? Rq 6,n07.29 Lr,218.52 ? ?1? Rq S.tiO7.29

54,371.59 48,773.29 90.297.96 54,371.59 48,773.29 5il,297.96

(d) Finarr':iil a55els

(i) lrlvcstnrerrts

{a.l lnvEstments in subsidiar'ies 366. r3 366 13

{b} lnvc;intents in asrft.iates 4.267 t9 4.267.98 4,257.*8 23,779.64 18,9 18.13 23.364.?,9

(r) other invtst,i-rerits

tii) Cltrrer finaii,'.iel .' ,--is Ll.tg 0.87 0.68 0.68 087 0.68

75.63 66.27 63.94 75 6j 66.27 63.94

(t) Dcier I <d tix a',:cts (Net) 1,323 09 \6t,lL L,t62.45 1 17? oq 967.2r ).,).62.A5

(o) Advaricu. lncorre tax a:,i{:ts (net) 792.20 205.60 209.20 792.20 205.60 zag.2A

60,831,18 54,647,35 56,002.22 80.342.84 69,297,94 75,098.53

2 current Assets
a 10,259.95 13.929.80 I3,109.12 10.259.95 13.929.80 L3,189.12

(ti) Finaii,;ial a::,;t-s

) 'Ira,le reaeivabies 6,150.9s q 1)c-'1) 7,863.26 5,150.s5 5,225.72 7,*83.76

) Cash and cash equivaletrt 4.33 46.57 89 28 4.33 46.57

rri) Otht,r balances wittr Bank 7.66 23 67s.49 246.61 ?-66 ?3 615.49 146.61

iv) Otlier finanrial aritts 24,494.92 24,518 0? 24,518 02 24.494.92 24.5 18.02 24,5t8.02

(c, itlter cul'rent arrets 4,744.77 2,4'11.75 2,931.33 4,744.77 2,471.75 2,931.33

45,92L.16 46,867.35 48,756.62 45,921.16 49.867,35 48,756.62

TOTA ASSETS 1.06.752.34 L,0t,514.70 1.o4,738"85 7,26,L63.99 1,16,164,85 1.23.855.16

ilt) :QUITY AND LIABILITIES

(r Ecruitv

(a :0uitv 5haie capital 2 R7? 61 '2,823 61. ?,823.67 2.823.61 2.823.61 7.823.61

(b Other etlUlt}/ 75.69b.70 a.8,732.99 73,577.37 95.207 85 63.383.14 97,673.67

78,5!9.8! 51,556.60 76,400"97 98,031.46 66,2A6.75 ss.497.28

(r\ Non-current,iabilities
(a) iii:rlir.rwings 11,369.01 11,755.40 11 c-9.4 66 11,359.01 r.r,755.40 11.!!4 66

(bl Pi ovisiiills 71"A? 17.58 7LAz 71.o2 17 CQ 71.02

/el OlliBr nofi-cunefi t liabihttFs 1,190"91 1,300.63 1,241.96 1,1911.9X 1 ?irar 61 L,241.96

12,630.94 13,073.61 12,897.64 12,630.94 13,073.51 12,89"1.64

t3) Current liabilitieg
(al

(iJ BBiluwillgs 12.804.55 13,736 36 12,565.58 12.804.65 13,736.36 1? q6q ql

1,153.9 1 600 84'iii Trade payshi*s 25.08 1,153.9 1 600"84 25.08

rrri Otlrer Jinaiicial liahililies 1.29 L74.44 1)q 1 
'A

17D,M 1.29

(bl Other Cr-rrrent lirL,llih*$ 2,774.58 ?1 11A !q I lo) q, 2,770.58 ?1 11d Rq 2,292.52

(c) :urrert lnf,$ille tar liabilitirs (net). 160 00 ano 09

1s,601.59 35,884.48 15,460.24 15,601.59 3o,dee.ae L5,460.24

TOT EQUITY AND LIABILITIES 1,06,752.34 1.01,5'14.70 1.04,758.85 t,26,263.99 r.16i4 64.85 1,2s,8J5.16

Datc, - 2lst Oct,ZO7g
Place : GorakhPur

ffi:"-'-la\
tr,t \r*r ) a
5r\ ,I
\O^.. i'-)'t

S;;,i:P

'and on ue\arroru,[ u]i \\ \))
l\ ,^ \-* )r/il {..l'-' ,,'I y'c.P. Agrawal)
irnrarr 64lanagi ng Director



GALLANTT ISPAT LIMITED

Cash Flow Statement for the Period ended 30th September 2019

For the Period For the Period For the year

ended ended ended

30.09.2019 30.09'2019 31'03'201e

A. Cash Flow from Operating activities:

Profit for the Period

Ac/Tiislrrteills for:

lnconre tax expenses recognised in the statenrent of proflt and loss

DePrec.iation e;cpe11se

lntercst income

Itrterest E;{Penses

Remeasurenlent Gain / (Loss) on defined bene{it plan

(Profit)/loss on sale of property, plant & equipnrents

Operating profit before working capital changes

A rJi tt st m e nt s fa r ( i n c re a s e)fttec'ea -{e i n o p e ta ti ng a-ssefs

lnventories

Trade receivables

Non-current fi nansial Assets

Other non-current assets

Current financial assets

Other current assets

Acl;tr-tlrnenls f o r i n c re a s*/ ( rlec re a s e) i n a pe ral i n g I i ab i I it i e s

Non-current Iiabilities

Trade Payables

Currertt financial liabilities

Otl rer non-current liabillties

Other current liabililies

Provisions

Amalgamation Adjustments

Caslr generated from oPerations

2,110.25

249.33

1 ,199.05

(14.s2)

388.07

aao

2.31

3,943.08

2,849.17

1,712.30

(6.01)

23.1 0

(1,762.39)

(57s_76

(51.05)

478.05

o,or o.so

(1,000 95)

7JX,A2

2.207.28

1,252.64

35.20

518.42

8.63

1.33

11,184.47

(1,764"29)

(46e.80)

(0.00)

54.49

3.93

(1 067.50)

(4,971.03)

169.92

(58.67)

(690.37)

(0.00)

2,391 .15

(1,301.e3)

13,022.04

3,609.34

2,589.53

(58.1 1)

879.65

1.V3

1.64

20,045.82

(e43.61)

(3,107.33)

0.19

54.07

"ot
(1,468 21)

(5,524.10)

0.77

(117.34)

(1e,532.74)

53.44

1 9,1 20.1 I
8,585.07

{3,587.87)
Direct taxes Paid

Net cash generated from operating activities



GALLANTT ISPAT LIMITED

cash Flow $tatement for the Period ended 30th september 2019

B. Cash FIow from lnvesting activities:

Purchase of property, plant & equipment

Sale of property, plant & equipnrent

Sale/(Purchase) of investnrerrt in subsidiary

Movement in fixed deposit held as margin

Movernent in bank balance on accoLlnt of unpaid dividend

lntere$t received-:----"
Net cash from/,(used in) i-nvesting acli-v-||ies

C. Cash Flow from Financing activities:

Prac*eds fronr long-term loans

Proc.eecls from /(Repayrnent against) working capital borrowings (net)

Divicjerrd & DDT Paid

lnterest paid

Net cash from/ (used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at beginning of the Period

For the Period For the Period For tlre year

ended ended ended

30.09.2019 30.09.2018 31.03'201s

(5,333.55)

9.81

(1e.62)

14.52

12,145.34)

7.86

(5,028.25)

8.86

366.1 3

,on nQ

(0.77)

._ 58J.1

14,215.891

(364.73)

71A.67

(33e.84)

(879.65)

(4e.62)

(0.00)

p5 2p) - "_

(5,328.84)

(215.65)

239.06

(388.07)

(2,222.311

(1ss.ee)

1,941.45

(169.e2)

(518.42)

f:4:66)

(83.S5)

88.28

4.33

1:051 l3

(73.e5)

fia.s2

46.57

(813"551

(32.24]'

12A.52

88.28
Cash and cash equivalents as at end beginning of the Period

Date. - 21st Oct, 2019

Place : GorakhPur

For and o Board



N-alesi

t. The above Results have been reviewed by the Auclit Comr:rittee and ther:eafter rverc

approveil by the Bcrard of Directors ilr theil respective mticfinE;s held on octolrc'r:Z1' 2019'

The Financial l1esults are in accordance rvitir the Incljan Accounting Sta"ndard (ind-AS) as

pxescriLred under Secfic,;r 133 of the Companies Act' 2013'

6untall5, tl-re Statutory Auditor"s c;f the Cornpany
M/s. Maroii &Ass,:ciates, Charterecl Acc

rrave carribd .ut a rimited 
'eview 

of trre above unaudited financial results for the Quarter

encle,J September 30, 20L9 and lrave issued an rurqualified revieqr reprort"

Previous period I year figures have been rearrauged / regruuped, reclassified and

restated wherever considered necessary'

The Comprury has nr:t discontinued any of its operations during the periotl utrcler review'

This statement is also available on the website of BSE Limited (wrglg'bEl-Ird&Jgr$'

National stock Exchange of lndia Linritecl (iylv:gJrigildiaspu) and on the r'vebsite of

the Company (www. gallantt.corn)'

J.

n*-

q

Place: GorakhPur
Date: OctoberZL,20\9

DIN:01814318

. P. Agrawal
n & ManagingDirector

i!,3 r
lt - (r!;,
\\o\\4
'\'4.



&wsffifl#f;$ & d&ffiSffiffieffi&&S
{Cha$ered Accountants}

Fax; +9133 2243837L
Branch Office: - 1209, Ansal Tower Nehru place

New Delhi-11OO19, ptr.+911143580996
Ema i I : mkma roti@g ma il. co,m

t****,t(**********X****************;t****i<**!r*************************:t **,r**.*******:fi*X**,fi:****,t *

To

The Board of Directors of
Gallantt lspat Limited

We have reviewed.the unaudited financial results of Gallantt lspat Lirnited ('the Company') for lhe qlrarter ended 30'r'

September, ZOtO ('ttre results') attached herewith, being submitted by the conrparry pursi.rant to the requirement of

Re gulation 33 of the SEBI (Listing Obligations and Discl,rsure Requirenrents) Regulations, 2015, (the "Listing

Regulations, 2A15').

Our resprlnsibility is lo express an opinion on these flrrancial results based on orJr review of such interim financial

statenrents, which have been prepared in accorclance with the recognition and nreasurament principles laid down in

lndian Accounting Standard 34 (lnd AS 34) for lrrterim Financial Reporting, prescribed, under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder: or by the lnstilute of Chartered Accountants of lndia, as

applicable and other acuounting principles generally acc.epted in lndia.

We condticted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of

lnterim Financial lrrfonlation Perfornred by ttre lndependent Audltor of tlre Entity', issued by the lnstitute of Chartered

Ar+auntants of lndia. This standard requires that we plan and perform the review to obtain nroderate asBurance as to wh*ther

tlre financial statements are free of material misslatement. A review is linrited prirnarily to inquiries of cc,mpalty persorinel and

analytisal procedures applied to financial data and thus provide less assurance than an audil. We have not perlornred an

audit and accardingly, we do not express an audit oph:iott.

Based on our review sonducted as ahove, nothing has conre to our attention that causes us tq believe that the acc,rmpanying

statement of unaudited linani:ial resr.rlts prepared in accordance with, rec,rgnition and nteasurement principles laid down in lnd

AS -34 prescribe in Se,ltion 133 of Companies Act, 2013, SEBI Circulars, and other accounting princi;rles generally accepled

in lndia,policies has not disclosed the inlomation required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirenrerrts) Regulations,2015 includittg the manner in which it is to be discl{:,sed, or that it

cr:nlains any material misstatement.

For Maroti& Associates
Chaftered Accountants

Firm Registration No. 3227748

Bnt"lu':. * fo/'*t',.

MERCANTILE BUILDING
Head office; - 9/L2, Lal Bazar Streetr..E,, Block

3'o Floor, Room No - 2, Kolkata - 7OO OO1
Ph.: +91 33 zZgL 9392,2231 9891

Place : Camp Gorakhpur
Date r October21,2A19

CA Radhika Patodia
Partner

Mernbership No.309219
UDIN:,\ qle irL iq qA ptfi {\ey a ro



UNAUDITED FINANCIAL RESIJLTS FOR THE QUARTER ENDED ON 3OTH SEP, 2019

CONSOLIDATED

Oraailffi

R.

Sl No,
endrd Year Ended

30.09.201 I 30.06.2019 30_09.2018 30.09.2019 30.09"2018 31.01.2019

Unaudit0d Unaudired Unauditrd Unaudited Unaudikd Auditrd

1. n,.,iirte ft uitl op*r ali+ns

(a). Ee\ren{e frsi",'r *Fy!'+liiifl s

)liief in,::rue

22,8!-7.4?

17 _92

31.135.48 ?6.1fi?.1 4

1e.60

q?;61 qn

36.26

57.3f.,:r 76

54.$1

1.?2,92V.46

2!4.54

rotsl inEome (l + 2) 22,646.34 3I;153.82 26,320.7A 53,800.16 57,424.27 1,23,131.56

4. Exp+nE es

1a;. iost of ra;v mdierials r.rrsum*d

(b). Prrrch,+,r* ol >li.:l in ti*,Je

{c). Chat!+s in inv*rildirs o[tirr;rlted prd'dl{.lr

(d). Elryi,,y:e LErtEiils +.'.f*,,se

(e) Fin;a:+ r;r ";';
(0. Dalritr|:alirir arrl amoilizdlion eripiise

(g). H.t;rr:6uty

(h). C,rher *r,i€,r:,;s

20,913 48

11 (.-.; qq

7${r.21

1QA 37

5!?.64

?.212.41

24,{.44.85

43.04

792.116

248.91

:!'r.41

1,811.62

20 0b7.48

( 1 ,147.9e

596 E-q

e+a.12

Ej6.56

I .rr.oY. f g

45,778.33

(1.$:6.91 )

1,551 ,27

1lirinq

d? (o7 9i

(1,542 62

1,*89.17

560.90

1,:!:,60

3.15F-..03

!1,613.29

9,14 60

, ;\) qq

967.94

) 4:li q1

s.e li 54

Total evFentes [4(a) to 4(h)J 23,100 71 28.339.88 ?.2,251.0$ 51,4{0.58 48,095.97 't,o7 ,677 .85

Frotit I (la5s) bEfure rxceptional ite{n9 and tax (3 - 4) {454.37) 2,813.35 4,067.69 2,359 58 9,328.30 15,453.71

6 E'.:l'lrr,t6l ilarns 1 ,177.i'a

7 ;rolit / (laes) befrrfe tax (5 + 6) (454.37) 2,813.95 d067.69 2,3S9"58 9,328.30 16,631.38

I I d r. f.rl.,?rrrE I tLrs.(rJ

',a) Cureilt id{ n?s.2i) 607.79 414.57 1 oqfi r\1 3.183 49

,c) Oeffer*d ta,: 1i6.EA (101.e0, 6:r.25 {165.24) 216 47 24.85

fual ter Fliain-{€ / (c{*dit) (56.56) 305.89 951.36 249.33 2,207.28 3,603.34

I vet Prsnt / (la6s) for the perird (7 ' 8) t397.81 2.508.0s 3,116.33 2,110.25 7,121 .02 13,022-04

Si,a.€ of Pisfit fruflt l:!i: itirtrs 87.85 3?5.93 't.?oi 42 413.78 2.454.81 3.:i16.85

11 ,rulit for the Feriild (9 + 10) (30s.95 2,833.99 4,121.75 2,S?4.03 9,585.83 16.37S.89

tt Ollrdr crjiliprett€nsive kr;,rnte (Nel oi i".i

A. lllnlslliitwill nc,t be rerllrrriliEdtopiurtorl{ r: 4.29 4.29 4.32 8.59 8.63

ll*rrrs lhat wili be rt,:!:,: rifiyd to p'ullt ol l.

Sh"re of OCi [tofli l.".tilitl+: 0.89 0.68 (0.4?) 1_57 (0.80) 2.74

fnlal otlr*r 6rJffipreherbivg in,Irrte (A + B +. C) 5.18 4.98 3.90 10.,t 6 7.83 4A7

13
'otal ccrnprehel]sive income l't1 + 121 (304.78 2.838.96 4,32S.54 2,534.1 8 9,5!3.67 16.383.37

r4
Paid-up *quity slia(e capilill ( F+rt valtre Rs. 1 per Sh"te )
( Fr*viorsly it w;: Rs 10 Fer Share )

2,8?3.61 2,823.61 2,823.61 2,823.61 2,823.61 2,823.81

15
Esr}'iflg4k",ii] per shfrre Unarljr,slnd (i()t allnr",rl;q;d tor
qu;dHrn) E,?iic and dil(,lryd EPS - in Rup,+';s

(0.1 1 1.00 't.53 n aq 3.39 5.80

to
Earniig/iii:$i) F&r $hale Adjuti?d. (nol ar'fiuali'ed tor qrtailers)
E,irr;c aild dihii+d EPS - in Rureis

(0.1 1) lnf, r4t 0.8ir 3XE 5.E0

4ff-\,rando\rrarrora'/ \ a\\ \
;1 It) n )\'-"

Date. - 2Ist Oct,2019

Place: Goraklipur

. ',rl;i-i;..* : lii';'iii' i:: i; #llir, i:1,iri;"ii',,'.1,:;i,- l.:li")ii"l:irij::r'";ii.'i."iiri,i:!

nli{iil'i"t:,i:iI) C:f;fl: : ?-it?. *.2'i,i, 1,;;;:()i:::!..Xi: }T,ir#, i(ili-iii,iri - i'iir'.rar '." lir l :.r ' - 'r' ::

ii:,:rl. *iriSf i 0'r' pi..iil:.;'i, ;,l:.lii,\i";-'" '-Al']1;*ifi.l:i,d, :i;'.'.:'{ iriilnti-}, U$lt;i.i(i'i}iiit'-i?Xi'l"1
ili":;t'i"i;1!;":ii"li 31lii:r" {l': i-{ * i!u

fiilr;lii .r.rii..iillili;ii:ii.;r'ii \rYs:.;!;r';;,r.r.t5lli:;1i!.;,;:-r

x*#



SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENOEO ON 3OTH SEP, 2019

31.03.29 t 9

5.537_84

47 {;it1 iA*- 3-7,8-i3*13
4,i;1.48

23.174.67

3.ii.-: 17

51.37?.2i 1.1n '-:..97
3,720.93 19 q,i'1.21

(d). Fi -rl Er:-ry 31 0.12

'f i,1el S-!ni-',t Fic"rrrr.re

:.:i : lnl*l sffllilrciit rgvsrrue 3,8:i3"17 8..j.:.2.4 1 19,961 .21

31,153.82

(2,182.71) (2,6'19. r8,l 4.ic: i 10

1,g7z.OcJ 4,373 87
F:al Esl;tr

16,611.50
L€n3 hl*r'*:t
Le:s Other Un"cii*,r;,+d +, tgrrsrsl{ir(:+$e)

/ (loss) befure exc*plirrral itetlls atld tax

i {los$) bnfure tar
: I dA rr !€r,se

7,121.A2
Share of Prufit fro.n Associates

1 6,378.89

{ut Fl il r\irrr
18,5$1 .90 1F i; I qa,

1,3'17 .22 2 Ei5 01

41.345.O1

1,20,937.62 't,16,164 85

1,795.10

e6.7'13.62

R{al E$i#lr

2 ;,.,':' 1 I
37.!.: i, 13

1ft 4"{1 nn 1E a !3 116

1.317 22

35 65,1.85

llate, - 2Lst Oct,2019
Place: Gorakhprrr

iut- a

"*c

,l

r. . ) l' 'rl |rl ir..-.1 -'

, .)"-6 
il..:":l _::! .,:1.. i! ,r I'ii

. \,'r,.i":iiirr-il : fli::*l'i)tt ti}, r"iil,'l,, S.q;.i;..,iii\,'..s1, {i$["*,l{liir;,t - l7$,,_irt
;(il#i#";";i\i.:i; i;"]:ji::i*[:i"ffi *, r:i]::'r, :, i:i?**]{f;il L':ilq;, ii{}Ll{r'iii - f';;,*1$ i}l }i*. i).J* 4.1;irii-ri;x

HSil.) .trfi*in ; ij"' i:r1.fi$rt, i";l,i-i-A:"i-i? r::rilil:i',i;.11(. 3rLi:,;j.d :i{:,\i,i, *i,*jqili; i}l.jIi..??:i ..ii",
ii i l{ : i.n :''i C il #f :i i.i $ i} i-,;': I i i:nii":i

txrii,itil{,);*lifiil?1.i.",,:r 1rr'{'*i::r,",,:,:.S:..ii:::.::1:.,1:i::



GALLANTT ISPAT LIMITED

consoticlated cash Flow statement for the Period ended 30th september 2019

A. Cash Flow from Operating activities:

Profit for the Period

Atljustrnerils tor:

Itrcome tax expense$ rerc'gnised in the statement of profit and loss

DePreciation expense

lrrterest inc,onre

lntBrest exPEnses

Remeasurement Gain / (Loss) on defined benefit plan

{Profit)/lcrss on sale of property, planl & equipments

Operating profit before working capital changes

Adiu stnr* rtts for (incrca*e)/tlecrea.qe rn operaftttg assels

lnventories

Trade receivables

Non-current financial Assets

0ther non-current assels

Current fi natrcial assats

Other cunent assets

A rlirr-sfu itents fo r i n c r* a s* (d ecrease) i n op e ru li n g I i a b i I iti e a

Non-cunent liahililics

Trade PaYables

Current fi rrancial liabililies

Otlrer non-ctrrrent liabililies

0ther current liabilities

Provisions

Amalgamation Adjusttnenls

For ttre Period For the Period For the year

ended ended ended

30.09.2019 30.09'2018 31.03'2019

13,A22.44

3,6CI9.34

2,589.53

/LO 4 4\(JO r r,,

879.65

1.73

A AAt.u{

2A,045.82

(1,764-zgt

(46S.80)

(0.00)

54-49

3.S3

(1,067.50)

(943.61)

(3,107.33)

0.19

54.07

20?

(1,468.21)

(575 76)

(s1.05)

478.05

(4,971.03)

169.92

(58.67)

(6,90.37)

(0.00)

2,391 .15

(1,301.93)

{5,524.10)

0.77

(117.34)

(19,532.74)

53.44

19,120.19

8,585.07

(3,587.e7)

6,610.50

(1,000.95)

2,114.25

249.33

1,199.Cr5

(14.52)

388.07

8.59

2.31

3,943.08

2,849.17

1,712.30

(6.01)

23.10

(1,762.39)

7,121,CIz

2,207.28

1,292.60

35.20

518.42

8.63

133

11,184.47

Cash generated from oPerations

Dir*ct taxes Paid
5,609.55 4,997.20

Net cash generated from oPeratilg agti,vities
1,089.23



GALLANTT ISPAT LIMITED

ConsolidatecJCashFlow$tatementforthePeriodended30thSeptember20l9

B. Cash Flow from lnvesting activities:

Purchase of property, plant & equipmetrt

Sale of proPertY, Plant & equiPment

Sal*/(Purchase) of investment in subsidiary

Msvenrent in fixed d*pasit lreld as margin

Moverrent in bank balance on ac'lount of unpaid dividend

l$ej-q9Jl9_cgiv_eil-.

Net cash froml(.1sed 
1n) 

investilg agtivities 
-

C. Cash Flow from Financing activities:

Prsceeds from long-terni loans

Pror:*eds from /(Repaynrent against) working capital borrowings (net)

Dividend & DDT Paid

*_ l'tt"::1y_:il.**- --* --: __
Net cash from/ (used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at beginning of the Period

For the Period For the Period For the year

ended ended ended

30.09.2019 30.09.2018 31 '03'201 I

(5,333.55)

9.81

(1e.62)

(2.145.34],

7.86

(49.62)

(0.00)

(2,222.31t

(183"99)

1,941.45

(10e.e2)

(518.42)

{5,028.25)

8.86

306 13

380.03

(0.77)

,- "-.pj,11,-
(4,215.89).

(364.73.}

77A,67

(33s.84)

(879.65)

1"1"3? * __ " *_"_(g_5,l!)
(5,328:84)

(215.65)

239.06

i388.07)

(364166-)

(83 e5)

88.28

4.33

l:ose:13

(73.e5)

12A.52

46.57

(813.s5)

(32.24r,

124.52

88.28
Cash and cash equivalents as at end beginning of the Period

Date. - 21st Oct, 2019

Place I Gorakhpur

For and
,,ffi;-:::1,;--.-

..1." \r I ;. _ .

,/,"' ...,.
i' I r,
it '

\r'Y

\,..".'.*.-'-.

IC.P. Agrawal]

n & Managing Director



$w$ffirry{} & ffiffiffiffiffi$ffiKffis Head orrice, -;7i;i;il;# si;*r- "g" Brock
3'd Floor, Room No - 2, Kolkata - 7OO OOI

Ph.: +91 33 2231 9394 2231 939I"
Fax: +9133 ?.243537L

Branch Office: - 1209, Ansal fower Nehru Place
New Oerhi-110019, ph,+911L43580996

{Chartererl Arcou:rta nts}

Email:mkmaroti @qm ail, cqm
l****+***********:r*********!r*******x*****,F*****,r****************)t*****************x*********

To

The Board of Directors of
Gallantt lspat Limited

We have reviewed the unaudited consolidated financial results oi Ciallanli lspat Limited ('the Company') artd its

Asscrciate (the Company and its Associate together referred as -the Group") for the quarter ended 30rh Septenrher, 2019

('the lesults') attached herewith, breing submitted by the c'lmpany pltrsLrant to the requirement of Regulation 33 of the

SEg1 (Listing Obligations and Disclosure Reqlrirenients) Regulations, 2015, (the "Listing Regulations, 2015').

Our responsibility is to express an opinion on lhese consolidated financial results based on our revlew of such itrlerim

consolidated financial statentents, which have been prepared in accordance with lhe recognition and measurement

principles laid d6wn in lndlan Accounting Standard 34 (lnd AS 34) for lrrLerinr Firrarrcial Reporting, prescrihed, under

Section 133 of lhe Conrpanies Act, 2013 read with relevanl rules issued thereunder; or by the lnstitr.rte of Charlered

Acco1rltants of {ndia, as applicable and other accounling principles generally accepted in lndia.

We conducfed our review of the Statement in acsorclance with the Standard otr Review Engagements (SRE) 2410 'Review

of lnterim Financial lrrfornration Performe,J by tlre lndependent Auditor of the Entity", issued by the lnstilute of Charter*d

Accourrtarrts of lndia. This standard requires that we plan and perform the review to obtain nroderate a:surance as to

whether the financial statements are free of material misstatemenl. A review is linrited prinrarity to inquiries of ccmpany

persounel and analytical procedures applied to financial data and thus provicle less assurance than an audit' We have not

performed an audtt and accordingly, we do not exple$s an audit opinic'n'

Bas*rl on our review conducted as above, notlring has come to our atlerltion that Gauses us to lrelieve lhat tlre

acctnrpanying statentent of unaLrclited financial results prepared in accqrdarrce with, rec,rgnition and measurement

princi;:les laid down in lnd AS -34 prescribe in section 133 of Companies Act, 2013, SEBI Circr"rlars, and other accounting

principles generally accepted in lndia,policies has not disclc,sed tlre infrrrn'iation required to be disclosed in ternrs of

neguiation-go ot tire srit (Listing obligations and Disr.losure Requuements) Regr.rlallons, 2015 inc\uding the manne( in

which it is to be disclosed, or that it contains any ntaterial n'iisstatenrent.

The Groirp,s unaudited consnlidated {inancial results includes the Associate's share of net profiU(loss) after tax of Rs. 87'85

lacs and total conrprehensive irrcunre/(loss) of Rs. 0.89 lacs for the quarter ended 30th Septenrber, 2019, whose interim

financial statenients / financial infsrmation/ financial results have not been reviewed by us. These interim {iriancial

statemerrts / financial information / linancial results have been reviewed by oiher auditors whose reports have been

furnished to us by the Managenrent and our conchrsion on the Statement, in so far as it relates to lhe anror"rnts and

discloeures included in re*pect of the associate is based solely on the reports of the other auditor:s and the procedures

performed by us as stat*d in paragraph 3 above'

Our c*nclusion on the Statenrent is rrot niodified in respect of the above matters'

For Maroti & Associates
Chartered Accountants

Firm Registration No' 3227708

Pe/""- k- Ti'"L''^
Place : Camp Gorakhpur

Date : october 21,2019

CA Radhika Patodia
Partner

MembershiP No.309219

UD;N: r&1 

"q;qliq 
i\flfl$ CIR(qe?

The Slaten:ent includes the unaudited resulls of the followitrg enlity:

Name of EntitY

#*%
F( nor*r^ )E

%[*_#


