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January 23, 2024

To, To,

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited

P.J Towers, Dalal Street, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,

Fort, Mumbai — 400 001 Bandra Kurla Complex, Bandra (E), Mumbai — 400 050
Scrip Code: 532375 Symbol: TIPSINDLTD

Subject: Outcome of the Board Meeting

Dear Sir/Madam,

This is to inform you that at the meeting of the Board of Directors of the Company held today i.e. Tuesday,
January 23, 2024, the Board inter alia has:

1. Approved the Unaudited Financial Results along with Limited Review Report for the quarter and
nine months ended December 31, 2023, which is enclosed herewith.

2. Declared a third interim dividend for the financial year 2023-2024 of Rs. 3/- per equity share (i.e.
300%) on the fully paid-up equity shares of the face value of Re. 1/- per share.

3. Fixed February 1, 2024, as the Record Date towards payment of third Interim Dividend. The Interim
Dividend will be paid on or before February 16, 2024.

The Board Meeting commenced at 1:45 p.m. and concluded at 2:35 p.m.
Kindly take the same on your record.
Thanking You,

For Tips Industries Limited
Bijal Ramjibhai D\g\(aHySignedl by Bijal

Ramijibhai Patel
Date: 2024.01.23 14:40:39
Patel 10530

Bijal R. Patel
Company Secretary

Encl: a/a

TIPS INDUSTRIES LTD.
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CES

tips.in

TIPS INDUSTRIES LIMITED

Statement of Unudited Financial Results for the Quarter and Nine Months Ended December 31, 2023
[INR In Lakhs except for Earning Per Share data]

Quarter Ended Nine Months Ended | Year Ended
. Dec 31, 2023 | Sept 30, 2023 | Dec 31, 2022 | Dec 31,2023 | Dec 31,2022 | Mar 31,2023
Sr No. Particulars
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 [Income from operations
a] Net sales / income from operations 6,482.69] 6,087.39]  5097.51] 17,83251] 13,47657] 18,678.12
b] Other Income 344.10 359.66 125.16 906.52 342.58 535.64
Total income from operations (net) 6,826.79]  6,447.05| 5222.67| 18,739.03| 13,819.15| 19,213.76
2 |Expenses
a] Employee benefits expense 259.81 214.10 185.86 663.80 530.87 733.37
b] Finance Cost 6.89 731 7.28 26.49 21.55 28.61
c] Depreciation and Amortization Expenses 43.80 45.42 17.66 146.68 95.52 13259
d] Other expenses 1,880.86 890.40|  2,317.66] 434169 539166 7,754.29
Total expenditure 2,191.36] 1,157.23|  2,528.46] 5,178.66]  6,039.60]  8,648.86
3 |Profit/ (loss) from operations before extraordinary 4,635.43| 5289.82| 2,694.21] 13,560.37] 7,779.55| 10,564.90
items, exceptional items and tax
4 |Profit/ (loss) from ordinary activities before extra 463543 5280.82| 2,694.21] 13,560.37| 7,779.55| 10,564.90
ordinary items and tax
5 |Profit/ (loss) from ordinary activities before tax 4,635.43| 5280.82| 2,694.21| 13,560.37| 7,779.55| 10,564.90
6 |Current tax 1,170.00f  1,325.00 675.00]  3,420.00] 1,960.00]  2,694.00
7 [Tax Expenses of earlier year 23342
8 |[Deferred tax (14.68)
9 |Net Profit / (Loss) for the period after tax 3,465.43] 3,964.82| 2,019.21] 10,140.37| 5819.55|  7,652.16
10 |Other Comprehensive Income / (Expenses) (0.02) (17.46) (1.19) (45.93) (5.46) (1.80)
11 |Total Comprehensive Income for the period 3,465.41) 3947.36| 2,018.02| 10,094.44] 5814.09]  7,650.36
12 |Other Equity 12,333.82
Paid-Up Equity Share Capital (INR 1/- each fully paid up) (Refer 1,284.27|  1,284.27]  1,296.87] 1,284.27] 129087  1,284.27
13 [Note §)
a) Basic & Diluted EPS before extraordinary Items (Rs.) 2.70 3.09 1.56 7.90 449 591
b) Basic & Diluted EPS after extraordinary Items (Rs.) 2.70 3.09 1.56 7.90 4.49 591
KU MAR Digitally signed by

TIPS INDUSTRIES LTD.

TAURANI

KUMAR SADHURAM

SADHURAM TAURANI

Date: 2024.01.23
14:36:10 +05'30'
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Notes:

1

The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at there respective meeting held on
23rd January, 2024. The Auditor's report has been filed with stock exchange and is available on the Company's website.

The Board of Director of the Company has declared third interim dividend for FY 2023-24 of Rs. 3/- (Rupees Three only) per share having face value of
Re.1/-

Tax expenses have been provided based on marginal tax rate applicable to the company. The provision for tax (including deferred tax) will be
accounted at the year end based on financial results for the entire year.

Financial results for all the periods presented have been prepared in accordance with recognition and measurement principles of Ind AS notified
under the Companies (Indian Accounting Standards) Rule, 2015 as amended from time to time.

The Company has only one reportable business segment as Audio / Video Products in term of IndAS 108 "Operating Segment". The chief executive
officer and chief financial officer (chief operating decision maker) monitors the operating results at one single segment for the purpose of making
decision about resource allocation and performance assessment. Accordingly, there are no seperate reportable segments as per IndAs 108.
"Operating Segment" prescribed under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 as|
amended.

The Code on Social Security, 2020 (“Code”) relating to employees benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not
been notified and the final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect]
and will record any related impact in the period the Code becomes effective.

Pursuant to provisions of Sections 68, 69 and 70(1) and all other applicable provisions, if any, of the Companies Act, 2013 and the provisions of
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018, the Company has bought back 1,26,000 (One Lakh Twenty Six
Thousand) fully paid-up equity shares of the Company of face value of Rs. 10/- (Rupees Ten only) each, from all the equity shareholders/beneficial
owners of the Company who holds Equity Shares as on the record date i.e. December 30, 2022, on a proportionate basis, through the tender offer
route, at a price of Rs. 2,600/- (Rupees Two Thousand Six Hundred Only) per Equity Share for an aggregate amount of up to Rs. 32,76,00,000/-
(Rupees Thirty Two Crores Seventy Six Lakhs only) excluding the Transaction Cost. The equity shares bought back were extinguished on February 16,
2023 (Physical Share) and February 21, 2023 (Demat Shares).

Pursuant to the Special Resolution passed by the members of the Company by way of Postal Ballot through electronic means on March 27, 2023, the|
Company has sub-divided 1 (One) Equity Share of face value of Rs. 10/- (Rupees Ten Only) each fully paid-up into 10 (Ten) Equity Shares of face value
of Re. 1 /- (Rupee One Only) each fully paid-up, effective from April 21, 2023 (Record Date). The Earnings Per Share (EPS) numbers of the current
quarter and all comparative periods presented above have been restated to give effect of the share split.

The financial results for the quarter ended December 31, 2023 are the balancing figures between unaudited figures in respect of the 9 months ended
December 31, 2023 and unaudited figures for 6 months ended September 30, 2023

10

The Previous period's / Year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current period.

KUMAR Digitally signed by

KUMAR SADHURAM

SADHURAM  TAURANI
Date: 2024.01.23

TAURANI 14:36:33 +05'30'

Place : Mumbai KUMAR S TAURANI
Date : January 23, 2024 Chairman & Managing Director
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SSPA & ASSOCIATES

Chartered Accountants
1st Floor, “Arjun”, Plot No.6A,
V. P. Road, Andheri (W),
Mumbai ~ 400 058. INDIA.
Tel. : 91 (22) 2670 4376 / 77

91 (22) 2670 3682

Limited Review Report Website : www.sspa.in

Review Report,
To the Board of Directors of
Tips Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of Tips
Industries Limited (hereafter referred as ‘the Company’) for the quarter and nine months ended
December 31,2023 attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SFBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors in their meeting held on January 23, 2024 and has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, read with the Circular. Qur responsibility is to issue a report on these Statements
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data, and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Attention is invited to note no.3 regarding provision for tax (including deferred tax) which will be
finalized at the year end.

4. Based on our review conducted as above, except as stated in para 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SSPA & Associates
Chartered Accountants
Firm Registration N0.131069W
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Parag S Ved
Mumbai == Partner
Date: January 23,2024 Membership No: 102432

UDIN: 24102432BKCIWR3685
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